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Schedule A schedule to the Finance 
Acts under which tax is charged on 
income from land er buildings (#4 3) 
Ze ACHE BE BL Ge YY et oh He ha E AAE 
HRPE) 

Table A model articles of association 
of a limited company set out in the 
Companies Act, 1985 A E 22(1985 EA 
R RRRS BR ZS) PE A) 

A_AA, AAA letters indicating that a 
share or bond or bank has a certain 
rating for reliability A 2,0 ABE, A 
HERMES PARA T ASRS ES: 
These bonds kave a AAA rating. 7% 
sig ee aA eae AAA R, 

(NOTE: You say *stngle A’, ‘double 
A’. ‘triple A’.} 

COMMENT: The AAA rating is 
given by Standard & Poor's or by 
Moody's, and indicates a very high 
level of rehability for a corporate ur 
municipal bond in the US. 

TE LEA HIE- BRA aS 
iif AAA A, RAT A al k h 
ine His ERE A. 





QUOTE The rating concern low- 
ered its rating to singie - A 
from double- A, and its senior 
debt rating to triple - E from 
single - A. 
Wall Street Journal 
BI fa FA PR LK 2s Ol fis FR 
H AA REE AR, EH LE ft 
fH A HF BEBER., 
{ERE H H 





A list list of memhars of a company at 
the time it is wound up who may be 
liable for the company’s unpaid debts 
ARA HARRAN, AREA & ol it 
SHARAP SSM BAA) | 


‘A’ shares p’? n. ordinary shares 
with limited voting rights er no right 
to vote at all A MR HAR ARRAN M 
AB RAL RAR AS EF HE) 

AAA = AMERICAN ACCOUNTING AS- 
SOCIATION 3% Aja it bg 

AAT = ASSOCIATION OF ACCOUN- 
TING TECHNICIANS MES ili 

abatement z. act of reducing irr. 
Ed: tax abatement = reduction of 
tax mB 

ab initio Latin phrase from the be- 
ginning $ T WAL, BRM AA he 

abnormal a. not normal er not usual 
Fe ft AY: a SE p): abnormal gain = 
gain which is more than the normal 
ur expected pain JEM Ye a. a KO ae; 
abnormal loss = loss which is higher 
than the normal or expceted loss if Æ ih 
dink 

above par phr. (share} with a mar- 
ket or issue price higher than its per 
value Hitt: (ME PRM fT et 
He THÉ 

above the line «. (a) ( companies) 
income and expenditure before taxt 
ADEM AAY. (AR) BATRA RB: 
Exceptional items are noted above the 
line in company accounts . 1.2 a EP 
SAD A RRR. CBD 
revenue items in a government budget 
dealing with taxcs and government 
expenditure 4 tEa H RRR FET 
SL MK HE SMe PET BD 

absolute a. perfect or complete + 
4); 40206) absolute monopoly = situ- 
ation where only one producer or 
supplier produces or supplies sorne- 
thing Æt: The company has an 
absolute monopaly of imparts of 
French wine. HAR AENT EEN 


HzO. absolute value = size or val- 
ue of a number regardless of its sign 
2c. The absolute value of - 62 ts 
62. — 6209 ABE 62, 

absorb ».(a) to take in a small item 
so as to form part of a larger one W 
iy. to absorb overheads = to include 
a proportion of overhead costs inte a 
production cost (this is done at a cer- 
tain rate. called ‘absorption rate’) 4 
ER SPS EO mR ARE E 
fa 4) HEE” BET ito absorb a sarplus 
= to take back surplus steck so that 
it dees not affect a business MURA; 
Overheads have absorbed all our 
profits. = All our profits have gone 
in paying overhead expenses. Hjt # Hi 
FEA TR MSA A. to absorb a loss 
by a subsidiary = to write a sub- 
sidiary company’s loss into the group 
accounts ETAT HMRACA THR R 
(bh) business which has been absorbed 
by a competitor = a small business 
which has heen acquired by a larger 
one HE RF et FIA AEE 

absorption #.(a) making a smaller 
business part of a larger one, so that 
the smaller company in effect no 
longer exists Bik , a3 (b) absorption 
costing = costing 4 product to inciude 
both the direct costs of produc- 
tion and the overhead costs which 
are absorbed as well 4: EB m2 H. ab- 
sorption rate = rate at which over- 
head costs are absorbed into each 
unit of production 4} # % ¢ FE 
OVERABSORBED, UNDERAESO. 
RBED} 
COMMENT, Absorption costing 
follows three stages: ‘allocation’ of 
actual overhead costs direcily to the 
cost centre to which they relate; ‘ap- 
portionment’, by which common 
overhead costs are divided batwecn 
various cost centres in proportion to 
the estimated benefit to each cost 
centre ; ‘ absorption’ , by which the 


total costs are charged to each unit 
of production. 
TE PA RARE TATER: , 
EERE EREA SP A 
REPE: AE, HE le] |] Se A HE T 
RE Fi A PS te FR LY fA a} BE A 
Wt, HAMAR EP ib, 
abstract ». short form of a report or 
document jf}, WE: te make an ab- 
stract af the company accounts fE -¢h 
HES aD PE 
a/c or acc=ACCOUNT fk, EA , EA 
ACA = ASSOCIATE OF THE INSTI- 
TUTE OF CHARTERED ACCOUN- 
TANTS IN ENGLAND AND WALES #% 
B= RRR LAASIMHSS Kh 
ACAUS - ASSOCIATION OF THE CHAR- 
TERED ACCOUNTANTS IN THE 
UNITED STATES žE ite Hee 
ACCA - ASSOCIATE OF THE CHAR- 
TERED ASSOCIATION OF CERTI- 
FIED ACCOUNTANTS #4 tE AR ft My 
hse Se 
accelerate v. to make something go 
faster; 10 make a maturity date be- 


come closer WB; HE ad #58 


QUOTE In a separate develop- 
ment, the Geneva-based bank 
confirmed that it has acceler- 
ated the six Swiss bond issues. 
Acceleration means the bonds 
become payable immediately and 
allows bondholders to rank 
alongside the company’s other 
creditors. 
Times 
BME ARBRE, eR 
E HA BAT ESE Os A E RF 
Hef, XS ZHRHWEA Ra Me 
ft, FE AAT RO EERE A SA aT 
Fe fh RA ALA I Ei, 
EA +H} 


Saccelerated depreciation z. sys- 
tem of depreciation which reduces the 
value of assets at a high rate in the 
early years to encourage companies, 
because of tax advantages, to invest 


in new cquipment MiP AR him 
Fr vhs BEE a I ES LA Sl A 
Pa AR TRS) 

COMMENT; This applicd in the 
UK until 1984; companies could de- 
preclate new equipment al 100% In 
the first year. 

FE AAE 1984 ELAN 
IAW tk, 2s Br) Be Eo IB 
iH a 

accept w.(a) to take something which 
is heing offered #2:to accept a bill 
of exchange = to sign a bill of ex- 
change to indicate that you promise to 
pay it Æ (b} to say yes, or to agree 
to something WA; le: 60% of 
shareholders have accepted the offer. 
60% HMR SRR. 
acceptable a. which can be accept - 
ed Otay. The offer is not accept- 
able to the shareholders. iF 
TAR Et. 

oacceptance .(a) (i) act of signing 
a hill of exchange to show that you 
apree to pay it Re, Add Cii) a bill 
which has been accepted D Æ A: to 
present a hili for acceptance = to ap- 
ply for payment by the person who 
has accepted it Him 0 54; accep- 
tance credit = letter of credit, where 
the hank accepts bills of exchange 
drawn on the benk by the benefi- 
ciary: the benk then discounts the 
bills and pays them when they 
mature; the company or person who 
opened the letter of credit owes the 
hank for the bills but these are cov- 
ered by money deposited with the 
bank F Sif AAU : 98 fT RK 3 de A FP 
LRAT ATTA RIC, TT I EAT 
WAH Bt FARA RRA 
RAT ARAM AAA CRT GRE 
i7; acceptance house or US accep- 
tance bank = ACCEPTING: HOUSE 
BA Cb) act of accepting an offer 
of new shares for which you have ap- 
plied A% (37 A) (c) acceptance of an 
offer = agreeing to an offer B# BH, 


cacceptor z. 


accommodation 


tE fr; to give an offer a condi- 
tional acceptance = to accept provid- 
ed that certain things happen or that 
certain terms apply HAP RE SA 
Rift; We have his letter of accep- 
tance. = We have received a letter 
from him accepting the oller. #fifucal 
Tf at BEY AY) BE A. 


Saccepting house or acceptance 


house z. firm (usually a merchant 
bank} which accepts bills of exchange 
{i.e. Promises to pay them) at a dis- 
count, in return for immediate pay- 
ment to the issuer, in this case the 
Bank of England K stil OARE 
BAT) CAD it Be Re SIL FEC BN aR 
$5) feat S E m tt A AA GT a 
fy ft]: Accepting House Com- 
mitiee = the main London merchant 
banks, which act as accepting houses; 
they receive slightly better discount 
rates from the Bank of England # # 
AFERE: AÉREA RR ws E 
Bk TAR. EREM IE = Rtr a 
PEE A) A 8 

person or company 
which signs a bill of exchange, and so 
undertakes to pay it RACH ZS Al) 


access 1 «.to have access to somt- 


thing = to be able to obtain or reach 
something HEA, Ra: He has ac- 
cess to large amounts of venture capi- 
tal. HAMSHKAARAM BRE, She 
has access fo the company’s deposit 
account. WA HL 32 Rt Bl > a] AE aX IK 
P.2 v. to call up (data) which is 
stored in a computer HWA CBRE 
it B SLA BR): She accessed the 
address file on the computer . th4it® 
BLE ih H bt HEA. access time = 
time taken by a computer to find data 
stored in it WH Ay ib]; ef AL Sp Pe AR Fr 
FA Tal 


accommodation n. (a) money lent 


for a short time W8, SHAK (b) to 
reach an accommodation with credi- 
tors = to agree terms for settlement 


HMR A RR RW Cc} 


account 


accommodation bill = bil of exchange 


where the drawec signing is helping an- 
other company (the drawer) to raise a 
lban; iL is given on the basis of trade 
debts owed to the borrower HARE 
accounti z. (a) record of financial 
transaclions aver a period of ume., 
such as money paid, received, bor- 
rowed or owed WE, RH, 8E FP : Please 
send me your account . iH i BOK H 
“sp a detailed or an itemized ac- 
count  4i Uk; expense account = 
money which a businessman ts al- 
lowed by his company to spend on 
travelling and entertaining clients in 
connection with his business H EP : 
He charged his hotel bill to his ex- 
pense account. WIEHE tE RMA fh 
FEALE. (b) (in a shop) arrange- 
meni which a customer has to buy 
goods and pay for them at a later date 
(usually the end of the month) #z lk 
Ë. to Rave an account or a charge ät- 
count or a credit account with Harrods TE 
E E ft iy ERS WK; Put if on my account . 
or Charge it to my account. Hia% H 
irag =. (of a customer) to 
open an account = to ask a shop ta 
supply goods which you will pay at a 
later date (BREAD Fife MK; (of a 
shop) to open an account or to close 
an account = to start or to stop sup- 
plying a customer on credit (HUSA) 
MK ERR, to settle an account 
= to pay all the money owed on an 
account 47%, , 469K, to step an account 
= to stop supplying a customer until 
he has paid what he owes iE NRK, IE 
È (c) on account = as part of a total 
bill 284} 7k. ; to pay money on account 
= to pay or to settle part of a hill 4 
8 op 4) WE A: advance on account = 
money paid as a part payment Wt} a 
4¢ WK & (d) customer who regularly 
does a large amount of business with 
a firm and has an account FF, PX: 
He is one of our largest accounts. tE 


— 





RAHKAA Z .. Our salesmen 


call on fheir best accounts twice a 
month. REIHE A D AEA Laie i] E 
emer wk. account executive = 
employee who looks after certain cus- 
tomers or who is the link between 
certain customers and his company 4h 
$A, Bib & Ce) the accounts of a 
business or a company’s accounts = 
detailed record of a company’s finan- 
cial affairs PEREA, Aar; to keep 
the accounts = to write each sum of 
money in the books of account idk, 
HW; The aecountant’s job is to enter 
ail the money received in the 
accounts. XP it HL RRERB RE 
A 3 A SK. annual accounts = ac- 
counts prepared at the end of « finan- 
cial year FE LEE, FEA; manage- 
ment accounts = financial informa- 
tion (sales, expenditure, credit, and 
profitability} prepared for a manager 
so that he can take decisions #7 WIEP ; 
period of account = accounting peri- 
od, the period usually covered by a 
company's accounts 2 if Fala); profit 
and toss account (P&L account) = 
statement of compauy expenditure 
and income over a period of time, al- 
most always one calendar year, show- 
ing whether the company has made a 
profit or loss {the balance sheet 
shows the state of e company’s fi- 
nances at a certain date; the profit 
and loss account shows the move- 
ments which have taken place since 
the last balance sheet) H#@#: RRS 
TJE ESA Ga A A F A 
ARAR, Ee AA Zo BA ERE 
Fo RRA EH A. 
HERR EA EP ALS 
ret % a ae ah) (NOTE: in the 
USA, called profit and loss state- 
ment or income statement) account 
form = a balance sheet laid out in 
horizontal form (it is the opposite of 
‘report’ or ‘vertical’ form) (#947 IK 
Pik (SRR RE BAA) ; accounts 


department = department in a com- 
pany which deals with money paid, 
recewed borrowed or awed =i] ]. 
ilt: acconnts manager = manager 
nf an accounts department 
SiH E (E;accounts payable = money 
owed by a company i ff ME RX, ac- 
counts receivable = money owed to z 
company M 4" ik 3k iE) bank account 
er US banking accomnt = arrengc- 
ment to keep money in a bank 48 fT 
KW A: building society account BH 
the ME; savings bank account i & 
Rilke . Girobank account HRT 
(RAKE SWEEP. He Ras an account 
with Lioyds. WERE ERHET., 
I have an account with the Halifax 
Building Society. Fe TEVE Alp, at iA 
beg i te put or to deposit money 
in (to) your account fF AMIR; 
to take money out of your account or 
to wilhdraw money from your account 
AMA Sak; budget account = ac- 
count where you plan income and ex- 
penditure to ailow for periods when 
expenditure is high WI F ; current 
account or cheque account or US 
checking account = account which 
pays no interest but from which the 
customer tan withdraw money when 
he wants by writing cheques tk 3 1k 
E, y ETRE; deposit account = ac- 
count which pays interest but on 
which notice usually has to be given 
to withdraw money AEA external 
account = accourt in a British bank of 
somecne who is living in another 
country HH BRARERP; frozen ac- 
count = account where the money 
cannot by used or moved hecausc of a 
court order HAA j"; joint account = 
account for two people HK 7s 
RED. Most married people have joint 
accounts sa that they can each take 
money out whan they want it. AE% 
CME RT CAEP Wee 
Has AR, overdrawn account = 


account 


account where you have taken out 
more moncy than you have put in 
(i.e. where the bank ts lending you 
money) 2 x Ik A; saving account = 
account where you put money in reg- 
ularly and which pays interest, ollten 
at a higher rate than a deposit account 
fi: to open an account = iù 
start an account by pulling money in 
JRE.: She opened an account with 
the Halifax Building Society. a {EG 
Ale ve HEE SP oe EN. to close 
an account = to take all money out of 
a bank account and stop the account 
Siem). He closed his account with 
Lioyds. (LOB TTS IRTE t iT AE 
P., (pg) (Stock Exchange) period der- 
ing which shares are traded for 
credit, and at the end of which the 
shares bought must be paid for (on 
the London Stock Exchange, there 
are twenty-four accounts during the 
year, ezch running usually for ten 
working clays) ( HES se oy AY RU, E 
HART AT Ry TS AS CEP Re 
BE,- 24 PR Ra, RA 10 
4 CfE A): account day or settlement 
day = day on which shares which 
have been bought must be paid [or 
(usually a Monday ten days alter tne 
end of an account} t A (Re Rae do H 
10 Kj) BH). Share prices rose 
at the end of the account or the ac- 
count end. B itta A Rr BWA LA 

trading for the account or dealing 
for the account or account trading = 
buying shares ard selling the same 
shares during n account, which 
means that the dealer has only to pay 
the difference between the price of 
the shares bought and the price ob- 
tained for them when they are sold W 
Hae eea<«S; US roiling account 
= system where tnere are no fixed ac- 
count days, but stock exchange trans- 
actions are paid al a fixed period after 
each transaction has taken place (as 


accountability 


apposed to the British system, where 


an account day ts fixed each month) 
(E) ROAR AR EHTA AAA 
ERA AER- K) (Wh) notice HE, SE 
Fl) Eoee BA E:to take account of 
inflation or to take inflation into ac- 
count = to assume that thee will be a 
certain percentage inflation when 
making caculations © IE 3) 8 tt WK 2 
v.to account for = to explain and 
record a money transaction iH, i fi 
(4% RMS): to account for a lass or 
a discrepancy RH 7 HA A RR 
H: The reps khave to account for all 
their expenses to the sales manager . 
EHA hol EHAE SARN HER 
„accountability z. being responsible 
to someone for something (such as 
the accountability of directors to the 
sharcholders) 6 ai (W E$ KA BAR fi 
wm? 
accountable 2. (person) who ts re- 
sponsible for sumething (such as to 
record and then explain a money 
transaction) A HER. AS AN i aB y 
(NOTE: You are accountable te 
someone for something. } 
Saccountaney n. work of an ac- 
countant 4 Ht L de. & it #: He is 
studying accountancy. or He is an 
accountancy student. CEY An 
RES ite EHE, (NOTE; US 
English uses accounting. ) 
Saccountant z. (a) a person who 
keeps a company's accounts and pre- 
pares financial statements 2 it VG (b) 
an expert in accounting and financial 
matters generally 2it@ 8 (c) a per- 
son who examines a company’s ac- 
counts With; the chief accountani of 
a manufacturing group HMR AS 
iti; F send all my income tax queries 
to my eccountant . Fee Pets Bi A A SE 
Eitha., certified accountant = 
accountant who has passed the pro- 
fessional examinations and is a mem- 


ber of the Association of Certified Ac- 


-a —— 


countants Aei, goe im, US 


cerlified public accountant = ac- 
countant who has passed prolessional 
cxaminations (3) W4 it oni; char- 
tered accountant = acecuntant who 
has passed the professional examina. 
tions and is a member of the Institute 
of Chartered Accountants (42) Si & 
it di; cost accountant = accountant 
who gives managers information 
about their business costs Mat; 
management accountant = accountant 
who prepares financial information for 
managers so that they can take deci- 
sions # Repi; accountant’s opinion 
= report of the audit of a company’s 
books, carried out by a certified pub- 
lic accountant (32) Bits 
Saccounting 7 work of recording 
money paid, receivec, borrowed or 
owed SI7 BH. Gib: accounting 
method or accounting procedures t 
FEMUR; accounting system = 
it hE, Site A; accounting bases = 
the possible ways in which accounting 
concepts may be applied to financial 
transactions (the methods used to de- 
preciate assets, how intangible assets 
or work in progress are dealt with, 
cte.) i} it; accounting concept = 
general assumption on which accounts 
are preparcd (the main concepts are: 
that the husiness is a going concern, 
that revenue and costs are noted 
when they are incurred and not when 
cash is received or paid, that the pre- 
sent accounts are drawn up following 
the same principles as the previous ac- 
counts, that the revenue or costs are 
only recorded if it is certain that they 
will he incurred, StH RMU. ERKA! 
HRERR SERRA RRARERR 
GRABER, HAM, fe RNS 
**)]; accounting entity = any unit 
which takes part in a financial trans- 
action which is recorded in a set of ar- 
counts Cit can be a department, a sale 


trader. a place, etc.) & if £ tH; 
accounting period = period usually 
covered by a company’s accounts 
(The balance sheet shows the state of 
the company's affairs at the end of the 
accounting penod, while the profit- 
and-less account shows the changes 
which have taken place since the end 
of the previous period.) 2 pH ial 
HR BE al E Ata RI 
Ra SAA. mt de Ae eR A E- S 
HAR LEICA Gg a tH Pa fe account- 
ing policies = the accounting bases 
used by a company when preparing its 
financial statements “ pt K ; at- 
counting rate of return (ARR) = 
method of valuing shares in a compa- 
ny where the company's estimated 
future profits are divided by the rate 
of retum required by investors 2it Kr 
#2; accounting standards = rules of 
accounling practice recommended by 
the Accounting Standards Board (or 
FASB in the USA) 2 Hr HE E 
ASL H€, Bid) FASB fi); (FA 
FAS, GAAP, SSAP >}; accounting 
standards Board ( ASB) = committer 
set up in 1990 by British accounting 
institutions to monitor methods used 
in accounting (it adopted the existing 
SSAPs, but is issuing its own FRSs to 
replace them) SiHtEM SAS ARE 
St Pe F 1990 Hie eR Si PET 
TH HE Rel ERAT HM ELE ae SE 
5% GK) (SSAPs), {E X A Ta BRS 
HEM) (F RSs) GAR {ta -A ]; accounting 
technician = person who assists in 
the preparation of accounts but who is 
not a fully qualified accountant Byes 
it; accounting unit = ACOOUNT- 
ING ENTITY 2 #16; cost account- 
ing = preparing special accounts of 
manufacturing and sales costs EES 
eR LE): R RRE SH 
Jit R LAE) current cost account- 
ing = method of accounting which 
notes the cost of replacing assets at 
current prices, rather than valuing as- 


accrete 


sets at their original cost BAT ALAR Szil 
“r (ak I fE); financial accounting = 
recording financial transactions in 
monetary terms according to account- 
ing standards and legal requirements 
HF & i] RLI); management ac- 
counting = providing information 10 
managers, which helps them to pian, 
to control their businesses and to take 
decisions which will make them run 
their bustnesses more efficiently #7## 
ait RLI) 

(NOTE: The word accounting 1s used 
in the USA to mean the subject as a 
course of study, where British Eng- 
lish uses accountancy ) 

COMMENT: Norte the various theo- 


retical bases for accountancy, moving 


i from the general to the specific: ‘ac- 
E p 


counting concepts’ are general; so 
various concepts, such as the ‘accru- 
als concept’ may apply to deprecia- 
tion: ‘ accounting bases’ are more 
specific, so in the case of depre- 
clalion, the bases could be straight- 
line de preciation, reducing balance 
depreciation, etc.; ‘accounting poli- 
cies’ are the policies applied by a 
company, so the company policy 
could he to apply straight-line depre- 
ciation in its financial statements. 

TR. get M ee A 
AChR R: “Simi RAR, fh 
"AR Fe ER a ED Se 
MERET. RAT as. keel Lat 
ASS WE. A RES CER 
ME- AARRE FT AY BE, BS) Et 


SiR AY HERA Dia AT ATG 


QUOTE Applicants will be pro- 
fessionally qualified and have 
a degree in Commerce or Ac- 
counting. 

Australian Financial Review 


Sle: ie er ae Ae ah BE A Ha eG 
ilk eS HAE 
TH ee eS 


accrete v. to add to, especially to 


accretion  _ 


add interest to a fund #48, mM HK 
Che ay AS ta BE Be 0 H ten a E) 
accretion # adding interest to a 
fund over a period of time Mii, ff iH 
fh SEH 

accrual 2. (a) noting financial trans- 
actions when they take place, and not 
when payment is made MIT ATT. Mit: 
accruals concept = concept that ac- 
counts are prepared with financial 
transeclions accrued ( revenue and 
costs are both reported during the ac- 
counting period to which they refer) 
HARER, pi AE: BR ee eh 
HEA EE A AH A u tF A E 
WA AD HAI (h) accrual = AC- 
CRUED LIABILITIES mit 4 i fi (c)} 
gradual increase by addition i {H #1: 
accrual of interest = automatic addi- 
tion of inlerest to capital AHALE 
Sgecrue v. (a) to record a financial 
transaction it accounts when i 
takesplace, and not when payment is 
made or received hi TPA ft; Mir RK: 
accrued liabilities = liabilities which 
are recorded, although payment has 
not yet been made (this refers 10 lia- 
bilities such as rent, rates, etc.) Wil 
fh for(i H+ AES), accrued income 
or accrued revenue = revenue en- 
tered in accounts, although payment 
has net yet heen received AR ED MC a 3 My 
it de dS Cb) to increase and be due 
for payment at a later date RAE RK: 
Interest accrues from the beginning 
of the month. FAH Betis RR 
K- Accrued interest is added quar- 
terly. HBEE HA. accrved dividend 
= dividend earned since the last divi- 
dend was paid Af HAR #]; acerued in- 
terest = interest which has been 
earned hy and interest — bearing in 
vesiment MITRE. WAT RELA 
acct= ACCOUNT WE, EH, IKA 
accumulate :. to grow larger by 
adding (as by adding interest to capi- 
tab Fi, P.: to gllow dividends to 


accumulate iti) ih) A; accumulat- 
ed depreciation = total amount by 
which an asset has been depreciated 
since it was purchased #itdrlH: accu- 
mulated profit = profit which is not 
paid as dividend but is taken over into 
the accounts of the following ycar # 
it Alig, Rit A; accumulate reserves 
= Fite. ZHE 


Saccumulation 2. growing larger oy 


adding (as by adding interest or divi- 
dends to capital) RE, E R, HE -aceu- 
mulation units = type of units in a 
unit trust, where dividends accumu- 
late and form more units (as opposed 
to income units, where the investor 
receives the dividends as income) BH 
SHH: Sita —REA ER AA 
HRA a HBT AS Be A RHE Sai 
ARRETRATI GP A PE A ae Be 
HRA) 


achieve v. to succeed in doing some- 


thing or to do something successfully 
AÉ, iA Fl; EBL. The company has 
achieved great success in the Far 
Fast. HARM EMER AAH RO. 
We achieved ail our objectives in 
1990. EIE 1990 FER TSA. 





QUOTE The company expects to 
move to profits of FFr zm for 
1999 and achieve equally rapid 
growth in following years. 
Financial Times 
BIR: ia SIE 1990 FAR 200 
FPA EAB BI FE Sn BE 
fk lel EERE. 
 & RAT HED 





acid test ratio z. ratio of liquid as- 


sets (that is, current assets less 
stocks, but including debtors) to cur- 
rent liabilitics. giving an indication of 
a company’s solvency REPERI iA HE : it 
nee me ATE E A A EL O BR LAE sh 
am, ROW BRE Re MR 
fai fe 

(NOTE: also caled quick ratio cr 
liquidity ratio) 


ar ee, 


CHARTERED INSTITUTE OF MAN- 
AGEMENT ACCOUNTANTS #38 it 
Wi oe 22 A 

acquire v. to buy 26.42, AS: fo 
acquire a company WA ZAR 

acquirer n. person or company which 
buys something £% 

acquisition z. (a) thing bought X 
HÆFI Cb) act of getting or buying 
something 46 fh (sk MUR TT A Ce) 
takeover of a company dd - pA Hi. 
The chocolate factory ts his latest ac- 
quisition. jà > Op AT Be ie Be ug A 
M— +) T- The company has a 
record of making profttable acquisi- 
tions of traders in the retail sector. 1% 
AREF IAETH H BHRR 
oJ ics. acquisition accounting ur US 
purchase acquisition = full consolida- 
tion, where the assets of a subsidiary 
company which has been purchased 
are included into the parent compan- 
y's balance sheet, any premium paid 
for goodwill is written off agaist re- 
serves and only the profit and foss of 
the period after acquisition is included 
in the group accounts k RGR. 
tibkeMaAHKRN MSTA, ww 
SEP es R BE EAA FE So] EP fit 
AES eT Be oh ee E E 
H SAR ABST RAR AR 

across-the-board a. applying to 
everything or everyone $ HH), —® 
ÉJ: ant across-the-board price increase 
i fe Hh, £ EE across-the-board 
tariff increase = increase in duty 
which applies to a whole range of 


items ABBA 


ACT = ADVANCE CORPORATION 
TAX PATS AR 


act 1. (a) law passed by a parliament 
which must be obeyed by the people 
ffl PES E: GB Companies Act = 
(Hj AG; Finance Act = annual 
Act of Parliament which gives the 
government power to raise taxes as 


activity 


proposed in the budget HEE; Fi- 
nancial Services Act = Act of the 
British Parhament which regulates 
the offering of financial services to 
the public HacHE HAS (haci of God 
= something you do not expect to 
happen, and which cannot be avoided 
(such as storms or floods); acts of 
God are not usually covered by insur 

ance policies KA: HAGA , AAS AT 
(Was RR HER ACK BEARERS 
SAA 2 a (a) to work $Y. FEF: to 
act as an agent for an American com- 
pany {i - R © ll as a ay ft By; fo aet 
for someone or to act on someone’s be- 
half Hi; to act as insolvency practi- 
tioner = to administer the affatrs of 
an insolvent company H— Pp HEF 
AAT TE (bd to do something 3% Ait 
at: The board will have to act quick - 
ly if the company’s losses are going to 
be reduced. FEM TAHA IBS 
mo ee a RR i, Phe lawyers 
are acting on our instructions. UE 
FEB AAR ITS. lo act on a letter 
= iG do what a letter asks to be done 
#e (FAK). to act in concert = to 
work together to achieve an aim, 
such as to take over a company, espe- 
cially in such a way as to defraud oth- 
er investors *#JIR— Fe Fah IRR CON- 
CERT PARTY} 

Oactive a. busy PEHI, Bilis: active 
account = bank account which is 
used (i e. money is deposited and 
withdrawn) frequently ake Od E 
jo TF A HK FP); active partner = 
partner whe works in the company {Tf 
ARS tk A; an active demand for ail 
share MOWER AW DR, Of 
shares are very active. TARE + obit 
-., an active day on the Stock Ex- 
change RA eA EAA; Busi- 
ness is active. WARE, 

Oactivity z. being active or busy i 
BE, Hai: a low level of business ac- 
tivity lb # RR; There was a lot of 


actual 





——-. 





activity on the Strock Exchange . WF 4 
DiE USER. activity chart plan 
showing work which has been done so 
that it can be compared to the plan of 
work to be done db 4a RPA; monthly 
activity report = report by a depart- 
ment on what has been done durmg 
the past month 4 JS; ordinary ac- 
tivity normel trading of a com- 
pany, that is, what the company nor- 
mally does # Alp # 


QUOTE Preliminary indica- 
tions of the level of business 
investment and activity during 
the March quarter will provide 
a good picture of economic ac- 
tivity in 1990, 

Australian Financial Review 
WM: AGRA RS ERA 
HA AE iS ot Bob ded A Hil as: 1990) 
TR LY A BR. 

EI H ETF IG} 


actuali a. real or correct SBM: AB 
ii. Whar is the actual cost of one 
unit? Sc ALAS ? The actual 
figures for directors’ expenses are not 
shown to the shareholders. AEA EH 
FLERA TF ERER. actual price 
= price for a commodity which is for 
immediate delivery hr tr Hi. Bet ft Hi 
( NOTE: also caled cash price or 
physical price, spot price} 2 7. (a) 
actuals = real figures based on what 
has really happened, not what might 
happen in the future KA =, These 
figures are the actuals for 1990. jx 
E 1990 E i E is BEL (b) physical 
commodity which is ready for deliv- 
ery (as opposed to futures) WW 
te ext) (NOTE: also called cash, 
physical or spot} 

actuary n. person employed by an 
insurance company or other organi- 
zation to calculate the risk involved in 
an insurance, and therefore the pre- 
miums payable by persons taking out 


10 


add v. 








insurance $ A it, fi 4 Mi. consulting 
actuary = independent actuary who 
advises large pension funds #2 tHE 
DP, Fe aR Pr EJ A fu 
Oattuarial a. calculated by an actuary 
HHH: The premium are worked out 
according to actuarial calculations. 
REPRE Mi ih RAY. actuarial 
tables = lists showing how long peo- 
ple of certain ages are tikely to live. 
used to calculate life assurance premi- 
ums  & 2: nl fi & Ot ad #; actuarial 
method = way of calculating the val- 
ue of an asset which is paid for in in- 
stalments being partly capital and 
partly interest charges on the credit 
wR 
COMMENT. In the UK, actuaries 
are qualified eller passing tae cxami- 
nations of the Institute of Actuaries. 
FB, Res H A ad il 
AF bs A hh Sik A ot - 
to put figures together to 
make a total til: to add interest to the 
capital fH wE A 4h; Baterest is 
added monthly . tE ini. added value 
= amount added to the value of a 
product er service. beimg the dilfer- 
ence between its cost and ihe amount 
recetved when it is sold ( wages, 
faxes, elc, are deducted from the 
added value to give the retained 
profit) #448, BM tia (FR VALUE 
ADDED } 
COMMENT, Various 
ratios can be used ta calculate the 
overall efficiency of a company. 
Some of these are; added valuc per 
employee (the total of added value 
divided by the number of emplo- 
yees); added value/direct labour cost 
(added value divided by the total di- 
reci labour costs); added value” over- 
heads; cte. 
EE: SAME OM Ei ol hg GE 
AE, RERA: TR GEEN 
ERLEA AN): MAiA HEA T 
A RAAR EMEA LAE) He 


added-value 


ipa AA, 4S. 

add up v. to put several figures to- 
gether to make a total Si, tt: to 
add up a column of figures # -© 
(41) A eT Oe] E: The figures do 
not add op. = The total given is net 
correct. EF AMT aT. 

cadd up to v to make a total Air: 
The total expenditure adds up to 
more than £1,000. (AX UW fit aa 
1 ON BF. 

ogddend n. number added to the au- 
gend in an addition 1# 

addition z. arithmetical operation of 
putting numbers together to make a 
sum Sg: 

fadditional a. extra which is added 
let An ay, O Dn A. Bn H: additional 
costs FAT in ®t FA, a oh HAR; «additional 
charges WIH; additional clauses to 
a contract CAPRA, Additional 
duty will have to be paid. EMBL 
itt. additional voluntary contri- 
butions (AVCs) = extra money paid 
by an individual into a company pen- 
sion scheme to improve the benefits 
he will receive on retirement jét 
reat E GB du BE ae He ak IR iE DR 
fi 

address 1 n.a} details af number, 
street and town where an office is ur 
a person lives Hi dE: My business ad- 
dress and phone number are printed 
on the card. 2); LAR BT Maa We 
Ee p, accommodation address = 
address used for recciving messages 
but which is not the real address of 
the company W iH ti df; cable address 
= short address for sending cables E 
RES; forwarding address = address 
to which a person’s mail can be sent 
on Wei A AXE; home address = ad- 
dress of a house or flat where sane- 
one lives BE hi: Please send the 
documents to my home address. ifti i 
BOSE BE Hh hh ip oe HE. address list 
= list of addresses Kitt Bt: We keep 
an address list of two thousand ad- 


1] 


_ adjudicate 


dresses in Europe. i 11H — tr 2000 
PER AEP BY He or Fl se. {bo i eom- 
puting } number allowing a central 
processing unit to rclerence a location 
in a storage medium (it  ) oe Be Ry 
2 v.(ai to write the details of an ad- 
dress on an envelope, ete, Tis HGH ; 
te address à fetter or a parcel {t {itt 
atid g LẸ ath: Please address your 
enquiries to the manager. FRM ih 
Hee ASW. a letter addressed to 
the managing director - HAGA 8412 
Wi: an incorrectly addressed package 
-— ATI Se HE W BD C92 com put - 
ing }to refer to a location in a storage 
medium (46H Rae fi H 

addressee y. person to whom a let- 
ter or packege is addressed IHF A 

addressing machine z. machine 
which puts addresses on envelopes au- 
lomaticalty AB YET EP HL 

adeem v. to remove a legacy [rom a 
will because it no longer exists Alm 
gh oF See BM A 

Sademption 2. removing a legacy 
from a will, because the item con- 
cerned no longer exists FIM O AA 
TUTE ma HAR W H RA 

adequate a large cnough #7, Æ 
# AY: to operate without adequate 
cover = to act without heing com- 
pletely protected by insurance EMA 
OER Pe 

adequacy nxn. having enough of 
something w, Ala: capital adequa- 
cy ratio = amount of money which a 
bank has to have in the form of 
shareholders capital, shown as a per- 
centage of its assets (this has been 
agreed internationally at 8% } iE fr HE 
EE SSR HT A A ol BE i ara 
HAWAS BL A 8% D 

adjudicate 2. to give a judgement 
between two parties in law; to decide 
a legal problemi 3 #21, HE - to ad- 
judicate a claim #2 th -— 12% WER: to 
adjudicate in a dispute RE— ABIL, 
He was adjudicated bankrupt. = He 


adjudication 


was declared legally bankrupt. ft # tk 
Ke per. 

oadjudication n. act of giving a 
judgement or of deciding a legal prob- 
lem #2, €E: adjudication order or 
adjudication of bankruptcy = order 
by a court making someone bankrupr 
(448 #2, adjudication tribunal 
= group which adjudicates in indus- 
trial disputes JEBE (oe a FE Set} 

adjudicator n. person who gives a 
decision on a problem Aim 4, TEŽ] a; 
an adjudicator in an industrial dis- 
pate FV Het) A A 

adjust v. to change something to fit 
new conditions WW, HS: io adjust 
prices fo take account of inflation % 
JES i ET BE AR A TE ir we, Prices 
are adjusted for inflation. Ax HE 
Rokr AH. adjusting entry = en- 
try in accounts which is made to 
make the accounts correct WEGE 

oadjusiable a. which can be adjusted 
BEA adjustable peg = where one 
currency is pegged to another, but 
with the possibility of adjusting the 
exchange rate [rom time to ume 5] 
Hl ci Ril, adjustable rate mort- 
gage (ARM) = mortgage where the 
interest rate changes according to the 
current market rates 5) #4 BR TP it mk, 
oj fl 8 i; adjustable rate preferred 
stack (ARPS) = preference shares on 
which dividends are paid in line with 
the interest rate on Treasury bills af 
GR SCAR ALAR A Sc E A a a 
RH -F 

Sadjuster n. person wha calculates 
losses for an insurance company {% 
4s oi] FER im average adjuster = per- 
son who calculates how much of an 
insurance is io be paid WHARA in, K 
fi 2 ip 

Oadjustment #.(a) act of adjusting; 
slight change 47, i: tax adjust- 
ment Bild] |); wage adjustment LY 
st; to make an adjustment fo sd- 
faries ii LAWE; adjustment of prices 


—- + -———— - —— - SC 


to take account of rising costs © IE F| 
Aaa E FE Tt it 47 fir 4 E i; average ad- 
justment = calculation of the share ol 
cost of damzge or loss of a ship HiH 
#;, US adjustment credit = short- 
term loan from the Federal Reserve 
to a commercial hank (kHH Gt 
AERAR; ib) entry tn ac- 
counts which is made to make the ac- 
counts correct #44) 3%; (c) change m 
the exchange rates to correct a bal- 
ance of payment deficit 4 T EE Be inde 
Z TE SLX: adjustment trigger 
= factor (such as a certain level of im- 
lation) which triggers an adjustment 
in exchange rates iL #A SHAR 
(PA EN- -AE PERE MUE FE AR 

cadjustor ».- ADJUSTER HiH 
vif 


QUOTE Inflation-adjusted GNP 

moved up at a 1.3% annual rate. 

Fortune 

SI% 20-47 tit oy Se PRE a fa te 
AIA. 

(Ma? 


QUOTE Saudi Arabia will ne 
longer adjust its production 
to match short-term supply with 
demand. 

Economist 
Gl oc: Ay TEE eee A eR ee BY 
BPR aE a H E Pee, 

Cop 





ad litem Latin phrase * referring to 
the case at law’ Hi Ti, SIRES fF: 
guardian ad litem = person who acts 
on behalf of a minor who is a defen- 
dant in a court case BAYA MERE 
EAS BPA, 

administer v to organize or lo 
manage 4170, A M. He administers a 
large pension fund. {LM E—-RE f 
#34, US administered price = 
price fixed by a manufacturer which 
cannot be varied by a retailer (4) # 
BTS SEE ot Ae AE ae DTS E 
fig 7s HE E pa A 


(NOTE: In the UK, this is called re- 
sale price maintenance. } 
cCadministration » (a) organization 
ar control ør management of a com- 
pany FF # SL A: administration costs 
or expenses of the administration er 
administration expenses = cosis of 
management, not including produc 
ton. marketing or distribution costs 
TERAH TUB AE ERA 
HE) (b) appointment by a court of 
a person to manage the affairs of a 
company UE be) 2 ae CF ah Bed yk 
$ ği: administration order = (1) or- 
der by a court, appointing an admin- 
istrator for acompany HiT BHIA 
Ba Oe E AT ee) ES 
#0 (it) order by a court, ky which a 
debtor repays his debts in instalments 
AAT Ae CTR BR aE BOR TS A 
Spun ik tt % 1; letters of administra- 
tion = letter given by a court to allow 
someone to deal with the estate of a 
person who has dicd ar" #7 S82 (F-8 
Sadministrative « referring to ad- 
ministration HH: administrative ex- 
penses = costs of administration 47% 


SR AEH E 


QUOTE His repeated failure 
to get any of the money paid to 
the UK finally exhausted the 
patience of bank creditors, 
which have been pressing for 
the company te put itself into 
administration since the end 
of last week, Administration 
involves the appointment of an 
outside administrator by the 
court to oversee a reorgani- 
zation of the company’s affairs 
and orderly disposal of its as- 
sets for the benefit of ali its 
creditors, 

Financial Tines 
Bl 3c: RR ARE EE OL & 
WR ARBOR ERT ER AG. 
AWS, A AAS RA — Be 


advance 


UR CK AT blk PR it ta A i 
me ole Ad) SBR PAR A 
Birak A EH, CA Et E A BT A 
fe A R EIEE SEETI A a] EP 
{2 TR 


administrator » .(a}person whe di- 
rects the work cf other employees in a 
business ‘Ly ay tT ae BEA RR (b)(i) 
person er bank appointed by a court 
to manage the affairs of someone who 
dies w.thout lezving a wili H H 
WHA Pe A aR) person appoint- 
ed by a court to administer the affairs 
of a company BETA Cab A] A RS 
FR AAT A) 

ADP - AUTOMATIC DATA PRÒ- 
CESSING É aitri abe 

ADR- AMERICAN DEPOSITARY RE- 
GEIPT £E HEH 

ad valorem Latin phrase ‘according 
to value’ showing that a lax is caleu- 
lated as a percentage of the value of 
the goods taxed f JiR. M fti 4254 ii t 
IEA RA - tk lit SA): 
ad valorem duty Sf; ad valorem 
fax Miri 

advance 1 #.(a) money paid as a 
loan or as a part of a payment to be 
made later FX, MARX: bank advance 
é4) Bek: a cash advance Tit} Hs; to 
receive an advance from the bank k 
Wir iR; an advarce on account 
Mte ERRO; to make an advance 
of £100 to someone {itt A 100 Ke: 
to pay someone an advance against a 
security MHRI & OF a), Can T kave 
an advance of £50 against next 
month’s salary? REA REM FH Ta 
50 Ree? (bin advance = early or be- 
fore something happens Misc. 3 Ai: fe 
pay in advance Hitt; freight payable 
in advance H pj wia; price fixed 
in advance Tice fr ih (c) early Mt: 
advance booking Wf + ic K; advance 
payment WTR; You must give sev- 
en days’ advance notice of with- 
drawals from the account. MWK PR 


adverse 


B. HAERA, Advance Corpo- 
ration Tax ( ACT} = tax paid by a 
company in advance of its main cor- 
poration tax payments: il is paid 
when dividends are paid to sharehold- 
ers and 1s deducted from the main tax 
payment when that falls due; it ap- 
pears on the tax voucher attached to a 
dividend warrant 74443 al i. 4s al ey 
ERRA BZA EDTA Bab ye 
HBL eA AR A 2S oe] BP SBR ew 
BAS (tT BEA -KARRE ov. 
(a) to pay money in advance, to lend 
titt, ih. The bank advanced him 
£40,000 against the security of his 
house. BAT EMM ST ATR GR fi 1 A 
hee. (b) to make something happen 
earlier # a; The date of the AGM has 
been advanced to May loth. HERR 
KEAN ee 5 H10 H, The 
meeting with the German distributors 
has been advanced from Ii : 60 to 
9:30. BBB EAR eA 11-00 ae 
29°30. 
adverse z. bad or not helpful = # 
i. eA; A A: adverse balance of 
trade = situation when a country im- 
ports more than it exports HEIZ, A 
ai —- RAH OMA THA g: adverse 
trading conditions = bad conditions 
for trade FF 8% fft: adverse vari- 
ance = yanance which shows that 
the actual result is worse than expect- 
ed THER BRS EH PAR 
advice ».{ajadvice note Ci) writ- 
ten notice to a customer giving details 
of goods ordered and shipped but not 
yet delivered BF FER MMM AH 
EAGAN (ii) written notice from a 
hank to a customer, showing that a 
sum has been dehited or credited to 
his account #4748 & PF AE oe e A 
cU FE PE Pt bf ic a it ic —- ce 
as per advice = (i) according to what 
is written on the advice note #RiBi8 A 
PAS (11) advising that a bill of ex- 
change has been drawn 34 411 3B Hii 


(b) opinion as ta what action to take 


Eil, 3h: to take legal advice to 
ask a lawyer to say what should be 
done #47 ARS it]; The accountant’s 
advice was to send the documentis to 
the police. tb py) A WL pie He oe fe 
PLS i. We sent the documents to 
the police on ithe advice of the accoun- 
fant. or We took the accountant’s 
advice and sent the documents fo the 
police. Fi) MBSE Se bt Ui ay cee OF ak e 
PRB RE MRT TT i a 
LHS ee PPE ae RE ay 
advise « (a) to tell somcone what 
has happened 7; #1, itt: We are ad- 
vised that the shipment will arrive 
next week. FETE EL ME b 
EH RK. ib} to suggest to someone 
what should be donc 4t it, 4 a. We 
are advised te take the shipping com- 
pany to court. CAA) BW Ril eats 
4], The accountant advised us to 
send the documents to the palice, 2 it 
WBE TR Te IK RE J, 
cadvise against v. to suggest that 
something should not be done HiX A 
Sit th. The bank manager advised 
dgainst closing the account Atte 
WAS EP m, My stockbroker 
has advised against buying those 
Shares. FRR 2c A HIM Fe fs E SE AN EE A 
Ta 
fadviser or advisor z. person who 
suggests what should be done Hi [A]: 
He is consulting the company’s legal 
adviser. {iit 4 10 4 oi] RIPA HEER [bl OF i 
financial adviser = person or com- 
pany which gives advice on financial 
problems for a fec HAMN 
oadvisory a. as an adviser W fa ti, W 
tif: He is acting in an advisory ca- 
pacity. EO PRN SD TSF, an 
advisory beard = a group of advisers 
MAS AHA RS advisory funds 
= funds placed with a financial insti- 
tution to invest on behalf of a client, 
the institution investing them at its 
own discretion 4 AS 
AFA ASSOCIATE 


OF THE 





INSTITUTE OF FINANCIAL ACCOUN- 
TANTS Wf 3-22 tH lip pee oe FA 

AFBD - ASSOCIATION OF FUTURES 
BROKERS AND DEALERS Hi st et2c_A 32 
Sp Fa bbe 

affect v. to change or lo have a effect 
on (something } # a]: The new govern- 
meni regulations do not affect us . iT 
FERO A RRM Bo, The 
company's sales in the Far East were 
seriously affected by the embargo. if 
Ay Ta) EE RAI BA SE BBE A OS Pe 





QUOTE The dollar deprec-a- 

tion has yet to affect the un- 

derlying inflation rate. 
Australian Financial Review 


Bi: FRAR -E Se Ae ER] 
AREKE.. 
CRR H ME FP 





affiliate nz. company which partly 
owns another company. or is parily 
owned by the same holding company 
as another MEAE, ERS, Ls 

Oaffiliated a. connected with or 
partly owned by another company & 
A; et affiliated enterprise or 
affiliated company = company which 
is partly owned by another (though 
less than 50%), and where the share- 
owning company exerts some man- 
agement control or has a close trad- 
ing relationship with the associate ff 
BAR BANKS ATRAE CSE 
RF 50%) BRE RRA AT = 
HEER hal ak eB Se] K A 
Aik KR: one of our affiliated com- 
panies WMA A a2 — 

afterdate x. bill of exchange payable 
at a date later than that on the bill H 
BAR WEA LEMAH RAS AT. 
SHRR PAT 

after-hours a. ABEJA 22 ae PTI] A 
# betel stay after-hours buying or 
selling or dealing or trading = buy- 
ing or selling er dealing in shares af- 
ter the Stock Exchange has officially 


against 


closed for the day, such deals being 
subject to normal Stock Exchange 
rules (in this way, dealers can take 
advantage of the fact that because of 
time differences, the verious stock 
exchanges round the world are open 
almost all twenty-four hours of the 
day SAE AW BRE AE Se 
AG ee BU PR F SRE SRR 
HTL PAE EK pa EAT, SO ET 
il FAY NE Rakti, 
Saftermarket ». market in 
shares, which starts immediately af- 
ter trading in the shares begins (1.e., 
a secondary market) Æ SAE koil Hz 
Boi He fafa RBar ARE BE oh eC 2 rh 
Satter tax pr. alter tax has been- 
paid  #., Bile: real return after tax 
= return calculated after deducting 
tax and inflation 8) Ja 3 eee ta ( FURR T 
Bulk #0 5a HE BE OG AA 4 ae); after-tax 
profit = profit after tax has been de- 
ducted #1 Aa 
against prep. realting to or part of ; 
cowpared with 4-H, fE AP 
45,5 Moat A, to pay an advance 
against a security fH ft th ul (xe 4); 
Can I have an advance agaist next 
month's salary? FORMER FP A wT 
Wm The bank advanced him £ 10,000 
against the security of his house. $% 
TAA OY A; F A te HOE th 10,000 Fe 


r 


new 





QUOTE Investment can be writ- 
ten off against the marginal 
rate of tax, 

Investors Chronicle 
5) 3c: FE) Be SE RE Ik AES 


aire T 
CHEF ics) 
QUOTE The index for the first 
half of 1985 shews that the rate 
of inflation went down by about 
12.9 per cent against the rate 
as at December last year. 
Business Times (Lagos) 
Bise: 1985 FEEF RiR 
RE AK toh — 46 12 Ao FETH 


aged debtors analysis sd 
12.9%. 
CPA RSI) 


aged debtors analysis or age- 
ing schedule ~. list which analy 
ses a company's debtors, showing the 
number of days their payments are 
outstanding Mei ara: Jk 3. Al F 
APPT 2 FHS ATRL RR as BRE 
RH BA SB ih 

(NOTE, US spelling is aging. ) 
COMMENT: An aging schedule 
shows all the debtors of a company 
and lists(usually in descending order 
of age) all the debts that are out- 
standing. 

SH. RB rR TARRA RH A 
(EAE TEL TER APF) AP fai 
agency 7 (a) office or job ol repre- 
senting another company in an area 1% 
Fa ah, {4 4: They signed an agency 
agreement or an agency contract. ffl] 
EET) -- RR MBM - it as lal. 
sole agency = agreement to be the 
only péeteson to represent a company 
or to sell a product in a certain area 
igit, He has the sole agency for 
Ford cars. (hi BAS WR RE 
(b) office or business which arranges 
things for other companies ft if: 
US agency bank = bank which does 
not accept deposits, but acts as an 
agent for another (usually foreign) 
bank (HAE RIT RTT ATER, 
RER- ARHOSAI is Be 
agency biil = bill of exchange drawn 
on the local branch of a foreign hank 
feo} PER FAS SH oe LS PRL SR; 
agency broker = dealer who acts for 
a chent, buying and selling shares for 
a commission HES #272 4 employment 
agency = office whieh attempts to 
find jobs for its clients F aH AF 
agenda x. list of items to be dis- 
cuased at a meeng RÆ HE 

agent ».(a) person who represents a 
company or another person i an area 
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ICHA: to be the agent for IBM ft 
IBM 22a) ACHE A; sole agent = per- 
son who has the sole agency for a 
company in an area BEREA, hat 
Hifa: He is the sole agent for Ford 
ears. iE ERA r TAHRA A 
agent’s commission = money (often 
2 percentage of sales} paid to an agent 
FR AAS (a AY aE SH SP or LE PT 
SEE A) (b) person in charge of an 
agency {k FE Pl ta 49 EE: commission 
agent = agent who is paid by com 
mission, not by fee m £i 7 ii; lor- 
warding agent = person or Company 
which arranges shipping and customs 
documents jA fit HHA Cis}; insurance 
agent = person who arranges insur- 
ance for chents MRA (c) OS 
(business} agent = chief local official 
ofa trade union (2) TSH ARE 
(d) US ageni bank = bank which us- 
es the credit card system set up by 
another bank (3 MEIE {T : PART EH 
H ee TE A AE A Se 


aggregate s. iotal or with every- 


thing added together 2M, (tH. BE 
4: ageregate demand = total demand 
for goods and services from all sectors 
ol the economy { from individuals, 
companies and the government) AF 
Æ; aggregate risk = risk which a 
bank runs in lending to a customer & 
LBS SIRT eb SE - GR th 
kv}; aggregate supply = total supply 
of goods and services to meet the ag- 
gregate demand iE 


agio #.(a) charge made for changing 


money of one currency into another, 
or for changing banknotes into cash 
Fee MK Sea eR ASD 
E FT BTS AR FF A oe BR A Ea Be 
AF st #4 (b) difference between two 
values, such as between the interest 
charged on loans made by a bank and 
the interest paid by the bank on de- 
posits, or the difference between the 
values of two currencies, or between 
a gold coin and paper currency of the 


same face value # fH): AWRY) BRAG 
FOR Ty FRAO BA Yt; PoP oT Sl 
FY Ze irs CA eT AAT AY E et 

AGM = ANNUAL GENERAL MEETING 
eA ea 

agree v. (ai to approve or to verily 
thuj: The auditors have agreed the at- 
counts tE TFIA A AE #6 We H AE a ac 1. 
The figures were agreed between the 
two parties XIA Xt ot Ae Bek A T -E 
Ell. We have agreed the budgets for 
next year. RITO We T T GER H 
a. Terms of the contract are stiil to 
be agreed . $ PIII iE a A E. Cb) 10 
say yos, ur to accept AE; d has 
been agreed that the lease wiil run 
for 25 years. KARAER & BIR 25 
©. After some discussion he agreed 
to our plan ch -itie jer Rei] 
HHE We all agreed on the plan .% 
fl HAE titt (NOTE: to 
agree fo or on a plan) (c) te agree to 
do something = to say that you will 
do something fh] Sit 4 T: She agreed 
to be chairman WEE tt ER Wil 
the finance director agree to resign? 
Hf AES SH ye The bank will 
never agree fo lend the company 
£250,000. RAATS EMA aK 
250 ,000 FE. 

agree with v. (a) to say chat your 
opimoans are the same as someone 
else's FIR MAKR ROL: F agree with the 
chairman thet the figures are lower 
than normal RES WE A E L, x eae 
ARTERE, (b) to be the same as 
i)-++— 3. The auditors’ figures do not 
agree with those af the accounts de- 
partment. 4 t Wi mi SHR ost aR A 

Ei 


Oagreed «a. which has been accepted 
by everyone W Af A HE #9, iA BT AY: 
agreed takeover bid = takeover bid 
which is accepted by tae target com- 
pany and recommended by the direc- 
tors to the shareholders #234 & pi 4 3F 
Ee) RHBAPRARA AEST HE 
SHB eee CRETE 
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alien corporation 


agreement z. contract between two 
partes wh.ch explains how they will 
act HHS, tha, E2]. written agreement 
H Pt; wmwrities or verbal agree - 
ment Otit; to draw up or to draft 
an agreement FEL - ip thit; to break 
an agreement ib M i} ix; to sign an 
agreement EA Mbit; io withess an 
agreement A. -W i bE BC UL), fe 
Pei ki B, An agreement has been 
reached or concluded or come to. ih W, 
Hit ; BITE. fo reach an agreement 
or to come to an agreement on prices 
or Salaries 4 )M-~ SO Fhe aT, GFF) Bh 
it; aa international agreement on 
trade W by W 4 WE; exclusive agree- 
ment = agreement where a company 
is appointed sole agent for a product 
in a market 3: {(t2 ew; gentleman’s 
agreement or US gentlemen's agree- 
ment = verbal agreement between 
two parties who trust each other (3) 
RATHEE: FAA HE RR A BRAY OE BD 
ix; agreement to sell = contract be- 
tween two parties, where one agrees 
10 sell something to the other at a 


date im the future 4 & poe 


QUOTE After three days of 
tough negotiations the company 
has reached agreement with its 
1,200 unionized workers, 
Toronto Star 
SIX: AARRE ERA, Boas 
ER 1,200 A LST AIT BX. 
(EERE 


AICPA = AMERICAN INSTITUTE OF 


CERTIFIED PUBLIC ACCOUNTANTS 
EAER Se Tb ha 


algorithm n. rules used to define or 


perform a specific task or to solve a 
specific problem A78, ALM t: ALLA SE 
SCHR TAFT SET Se (Tot BRA RE TO al i 
ER PDL 


alien corporation z. US company 


which is incorporated in another 
country (14> bls af 


alocate 


allocate o. (a) to divide (a sum of 
money) in various ways and share it 
out # 6c, 3p Bt, MG. Se: We allo- 
cate 10% af revenue to publicity. $f] 
PH 10% BUR A ET o- $2,508 was 
allocated to office furniture. Xi tk 2, 
500 TARJA Ra, Cb) to charge 
overhead costs directly to the cost 
centre to which they relare # Inf i= # 
HERG ace SRA AP b: al- 
located costs = overhead costs which 
have been allocated to a certain cost 
centre ALR E : op eB Fea CAR tO B 
fel fe Ae AR 
(oF RL APPOR TICHN rE) 

Sallocation z. (a) dividing a sum of 
money in various ways 4 8c, 4+ #8, i 
allocation of capital WAnt Ac; af- 
location of funds to a project HSPN 
4) 82 (b} way in which overhead ex- 
penses are related to various cost cen- 
tres GAELA EHIE ap PE 
(c}share allocation or allocation of 
shares = spreading the number of 
shares available among a large group 
of people who have applied for them 
ARE SES) AC AE AE Ew) ET 

allonge » piece of paper attached to 
a bill of exchange, so that endorse- 
ments can be written on it BAS 
A. ACER PE Pa P 

allot v. to share out 47 BE: to allot 
shares = to give a certain number of 
shares to people who have applied for 
them SMR E,D BC Ar i: 4 E a 
EEF SE FB FF | wat Fy ap Be 
(NOTE: ailotling — allotted) 

Sallatment z., (a) sharing out [unds 
by giving money to varicus depari- 
ments FA # @, i R: allotment of 
funds to a project MARR (b) giving 
new shares in a company to people 
who have applied for them #2 a] BEAR 
HR M4 47 4} A: skare allotment fit ¥ 4 
Ki; payment in full on allotment $% 
fF iA; letter of allotment or allot- 
ment letter = letter which tells some- 








one who has applied for new shares in 
a company how many shares he has 
been allotted (the letter acts as a tem- 
porary share certificate) BEAR ft, Bt 
AS iA WE) Sd BS BNC ED A SS: SB R 
A A a ad AP TP PE) 

allow v (a) to say that someone can 
do something fti, HEF: Junior mem- 
bers of staff are not allowed to use 
the chairman’s lift. MRA ie 
HREM, The company allows 
ali members af staff to take six days’ 
holiday at Christmas. 2 sh tippy 
T Sat Whe 6 A. (b) to give AT.: fo 
allow someone a discount #4 AFH: 
to allow 5% discount io members of 
staff SFT sears ro allow 10% 
interest on large sums of money XE. Hi 
AHF LOS ALA (e) to agree or to 
accept legally (74 tt [.) aL, HE: to 
allow a claim or an appeal MBA 
oR CR TAR 

callow for v. io give £ discount tor 
or to make an adjustment for some- 
thing FB trl. A E H A ; to 
allow for money paid in advance 3 
HATH; to allow 10% for packing 
oF iow KALE #; Delivery is not al- 
lowed for. = Delivery charges are not 
included = HA MRE A. allow 28 
days for delivery = calculate that de- 
livery will take at least 28 days Fit E 
28 RASCH 

allowable a. legally accepted ( # @ 
DRRR, 336 0; allowable expenses 
= expenses which can be claimed 
against tax WRB AS H 

oaliowance s. (a) money which is 
given for a special reason # J; eost- 
ef-living allowance = addition io 
normal salary to cover increases in the 
cost of living 4. m # # Bi; entertain- 
ment allowance = money which a 
manager is allowed to spend each 
month on meals with visitors Ain tth 
Hi (b) allowances against tax or tax 
allowances or personal allowances = 
part of someone’s income which is not 


taxed FAME: MRR HME Fh aM 
AY PFO BABS A A SAR | Capital 
allowances = allowances which may 
be deducted [rom profis [ollowing the 
purchase of capital assets W am i: 
writing-down allowance = amount 
which may be deducted from profits 
to reflect the depreciation of a com- 
pany s fixed assets during the year df 
(83K; allowance for bad debt = pre- 
vision made in a company’s accounts 
for cebts which may never be paid # 
TERK, &HE RM (c) money removed 
from an invoice because the goods 
supplied are damaged, imperfect, etc. 
fit. tik (d) US = PROVISION 


QUOTE Most airlines give busi- 
ness class the same baggage al- 
lowance as first class. 
Business Traveller 
SI: ABBAS SB AP oo HARA AT 
F et A Se LAE 
Ci Hime tH 
QUOTE The compensation plan 
includes base, incentive and zar 
allowance totalling $ 50,000. 
Globe and Mail (Toronto) 
SIX: MMMM RAT He RB 
FU eh ak HEH S ARTHA Fe 
EP ER ARIE} ( 16) 


alpha shares or alpha securi- 
ties or alpha stocks ». shares in 
the main companies listed on the 
London Stock Exchange (about 130 
companies, whose shares are fre- 
quently traded, normally in parcels of 
1,060 shares; transactions in alpha 
stocks are listed on SEAQ: BRK 
E ERREF SALT EES als 
HA KRHA 130 Sa RR, eK 
Bes M1000 RAF. FB 
RL SY 38 ERR 22 et SR th 
RoE LF) 
(Wa BETA, DELTA, GAMMA) 

alphanumeric characters n. ro- 
man letters and arabic numerals, to- 
gether with some punctuation marks 


American Depositary Receipt 

ALU = ARITHMETIC LOGIC UNIT # 
AE RHF ie P 

amalgamate v. tojoin two or more 
companies together to form a single 
new company È 

amalgamation ». joimng two or 
more companies together to form a 
single new company 73+ 

American Accounting Associa- 
tion (AAA) association of American 
accountants which publishes mainly 
academic studics of contemporary ag- 
counting issues # -e i be: be L 
BRAS MRS AMS RH 

American Depositary Receipt 
(ADR) document issued by an Amer- 
ican bank to US citizens, making th 
em unregistered shareholders af com- 
panics in foreign countries; the decu- 
ment allows them to receive dividends 
from their investmen‘s,and ADRs can 
themselves be bought ar sold Fi ff 
FOE UE: ST AG eS eA TE 
(RUE BLA aA id BBR, iZ 
AAR aT LAE A) dE H aT LL 
HIER iA. 


QUOTE We constantly stare at 
the idea of having an ADR fa- 
eility, but I am not sure it 
would be worthwhile. We could 
get a NASDAQ quote as a service 
to institutions in the US, but 
when it comes to dealing they 
usually just pick up the phone 
and deal through London. There 
was a trend for 3ritish com- 
panies to get the Big Board 
listing, but i don’t go for 
that. We get some institutio- 
nal interest in our shares in 
the US without having an ADR. 
Money Observer 
six: EM AS SEA ADR see 
PATH, ERTER ER ESHT 
RITRAE HPA T E A EH 
AB ANA w ( NASDAQ) JR tr, {E 


shh Aes eal Ha EE 24 BL Se oe 
A ot (BSG ds ee a FATT H 
FATA at) APD AR Ss 7 SE A se a HE TY LA HL 
Pele ie, me RE ADR , 
( NASDAQ = National Association 
of Secunties Dealers Automaicd 
Quotalions AUE F 26 A Be BS C ah 
He it # Ht} 

2S ERAS BC} 


COMMENT: Buving and selling 
ADRs is easier for American mnves- 
tors than buying or selling the actual 
shares themselves, as it avoids stamp 
cuty and can be carried out im dollars 
without incurring exchange costs. 
FES) PHAGE AE ze ADEK E 
fie ff) SER RE He SE FED, PA Ay at FF] 
VA BE ENE BE ENT E CAF cy ee 
TAS Se a RL AAR, 
amortize v. (a) to pay off (a debt) 
by instalments or by putting money 
aside regularly over a period of time 
PERE SHEE hh; SHAPER -B Ri 
& ib) to depreciate or to wrie down 
the capital value of an asset over 4 pt- 
ried of time in a company’s accounts 
PEG: The capital cost is amortized 
over five years. AERA SHE SOE 
ARERR 
(WA SINKING FUND) 
Samortizable « which can be amor- 
tized Tf FE aH AJ: The capital cost is 
amortizable aver a period af ten 
years. REE AS ENA fe 10 AFA. 
Samortization n. (a) act of amortiz- 
ing FES, A. amortization of a 
debt 4; 3) & — B18 4; amortization 
of a lease 2) 1H PEt HE 2; amortiza- 
tion period = length of a lease, used 
when depreciating the value of the as- 
set leased H PR BH (b) US -- DE- 
PRECIATION 
amount1 s. quantity of money 21, 
gy: amount paid DART, 2m. ez 
ban, amount deducted C 4n ei In, Hi 
Kei: amount owing ittm, ARS 
Mi: amount written off C itt BOG, it 


aia; Whar is the amount outstand- 
ing? ibA ST ORL Be a small 
amount invested in gilt-edged stock {E 
E Poe tr eA eh BR 2 ee. to 
amount to = to make a total of Bil. 
E Gk. Their debts amount to over 
fim. isms BH eos 100 AR 
analog computer z». computer which 
works on the basis of electrical impulses 
representing numbers #Hi)# Ht 
analyse or analyze v. to examine 
in detail ob fr: FEA Ae AE: to analyse d 
statement af account FACIE 
canalysis z. detailed cxamination 
and report 4} Hi: analysis of the fi- 
nancial situation of a company s ei 
SARAH: fo make a detailed analy- 
sis of the cash flow situation *) WL it 
A tag tht dl 43 et 4b y: cost analysis = 
examination of the coals of a product 
or service (RA 4th; systems analysis 
= {D analysing a process or system 
to see if it could be more efficiently 
carried out by a computer #it BELA 
BYR AM TOU Ae 
GDexamining an cKisling system with 
the aim of improving or replacing il 


API Fe FA oi HE A oh AT A A ee aR E 
ja 


t{NOTE: Plural is analyses. ) 

analyst 2. person who analyses s ET 
ii: markei analyst i ig at Ar fh; sps- 
tems analyst & tat ih it; investment 
analyst = person working for a 
stockbroking firm, who analyses the 
performance of companies m certain 
sectors of the market, or the perior- 
mance of = market sector as a whole, 
ar economic trends in gencral H 4} 
bi AGRA a LE. STA 
ip bak oS aa) ae S k jA Th t Ra BR PR le Sat ke — 
fie Ry A A 

annual «. for one year Hit Hh, EER: 
annual Statement of income iF iY ta ie 
+£; He has six weeks’ annual leave. ih 
—4F 476 + RAAT eA. annual ac- 


counts = balance sheet and profit and 


loss account for a company at the end 
of a years trading S/F SiR: Aa 
eR AE J dit de Ah 43 a annual de- 
preciation provision = allocation of 
the cost of an asset to a single year of 
the asset's expected year 4F If fi IB 
HE: (AD SEE Ba A) PE BE eB Se RY SP 
Hj — + K4TIA di: annual report and ac- 
counts = report from the directors on 
the company’s financial situation at 
the end of a year. together with the 
balance sheet, profit and loss account, 
statement of source and application of 
funds, and the auditor’s report. ail 
prepared for the shareholders of the 
company each year REM AIR i: wea 
HA RPEFA RM PRG KE ABE 
fh fig te Fi ee WE le RL A 
HIR HH. —- HE se oh HR AR; annual re- 
turn = official report which a regis- 
tered company has to make each year 
to the Registrar of Companies iit, 
FERR HY Gs —— TE A li F e 
Hb AL PY BE 2 BE GK +; on an annual 
basis = each year fë FHE it: The 
figures are revised on an annual 
basis. et eT ATT BT, 

oannual general meeting ( AGM) 
n. annual meeting of all the members 
ithat is, the shareholdersjof a compa- 
ny, when the company's financial sit- 
uation is presented by and discussed 
with the directors, when the accounts 
for the past year are approved, when 
dividends are declared and auditors 
are appointed, etc, FR RRA: ES 
LETA AMD FRAKES. RARE SB 
Biich, EFEM SIR, AR A 
A, se Wit (NOTE: The US 
term is annual meeting or annual 
stockholders’ meeting. ) 

annualized a. shown on an annual 
basis 4% 4 #): annualized percentage 
rate = yearly percentage rate, calcu- 
lated by multiplying the monthly rate 
by twelve (not as accurate as the 
APR, which includes fees and other 
charges} FARE: RFR AF, a 


__Annual Percentage Rate (APR) 


FAR l2 HEL ein ( 400 APR A, 
ha (aa PAN) 

Cannually ad. each year 4 iF 8; The 
figures are updated annually. ix 163% 
HE T be ER. 

&Annual Percentage Rate ( APR} 
n. rate of interest (such as on a hire- 
purchase agreement} shown on an an- 
nual compound basis, including fees 
and charges EAFF: OE FAR ea 
aE CPE AREE EE) Ee 


QUOTE Real wages heve risen 
at an annual rate of only 1% in 
the last two yeara. 

Sunday Times 
Si: tat RSE |! eh ea EE T 


PET l'ha 
CEH H EMEI? 
QUOTE The remuneration pack- 
age will include an attractive 
salary, profit sharing and a 
company car together wath four 
weeks annual holiday. 
Times 
3a: i—i FH Ss -i RR R Gi 
A TE AS) AE EMEA 


4 FIR. 
TÆRET 
QUOTE Ever since October, 
when the hanks’ base rate 
climbed to 15 per cent, the main 
credit card issuers have faced 
the prospect ef having to push 
interest rates above 30% APR 
Though store cards have charged 
interest at much higher rates 
than this for some years, 30% APR 
is something the banks fight shy 
of. 
Financial Times Review 
3[32: HA. 10 5 es aE EA 
ZAAR, EHEAR BOAT E IE t 
JET EEA ESE A e e eB EE 30% 
REAR FEAR EEA E 
it 30% {BRT A BE n i 0% 


HEFE. 
(ERREFE) 





annuity č 22 
COMMENT: Because hire purchase 


agreements quote a flat rate of inter- 
est convering the whole amount bør- 
rowed or a monthly repayment lig- 
ure, the Consumer Credit Act, 1974, 
forces lenders to show the APR on 
documentation concerning hire pur- 
chase agrecments, so as to give and 
accutate figure of the real rate of m- 
lerst as apposed to the nominal rate. 
The APR includes various fees char- 
ged(such as the valuation of a house 
for mortgage); it may also vary ac- 
cording to the sum borrowed~—a cre- 
dit card company will quote a lower 
APR if the berrower’s credit limit is 
low. 


other person HAREE 

Sannuitant 2. person who receives an 
annuity AESA, FEZ tA: MRE 
SMa 

antedate v. to put an earlict date on 
a document fi] A A $: 42H. The 
invoice was antedafed fo January fst. 
ARRAY AL lio 

anth pref. against RIR M Hi Oh. 
AT HEAR AE 

cant-dumping z. which protects a 
country against dumping M {ft fA MH: 
anti-dumping legislation ATH 

oanteinflationary a. which tries to 
restrict inflation A i of He dk AY: amti- 
inflationary measures Ri WRER GA IE 

anti-trust ¢. which attacks monopo- 


PERE FR eke eR 
ae AE LE Se ae AL 1974 A 
BSA Ot tia PEP ALE BEA a TE BHR E 9) BH 
AB i APR, LETHA FH S HF 
HE -P SCRA SARE. APR iii 
Hac Bi EAS Pe A anar SE Pe 
WA) APR ib dh ih EE Be & ob EE 
—— BURA RA m fee ABR BEA iA, fA 
ALE 25 By HBR HR APR, 

annuity n. money paid each year to a 
retired person, usually in return for a 
lump-sum payment; the value of the 
annuity depends on how long the per- 
son lives, as it cannot he passed on to 
another person; annuities ate fixed 
payments, and lose their value with 
inflation, whereas a pension can be 
index-linked F£., #24 : HOR RF 
oe aT HE ES (RAF RBH IK 
PE oR Se). Pe RO AR OK AY 
mw EPR SR HA Fee fe el 
oa EN], Bit CG} E a “BK OT eS , TH 
Pe aE OT LS ee PE RARA: to buy or to 
fake gut an annuity SRR ERE 
+, annuity certain = annuity which 
is payable over a fixed period of time 
Arg, annuity for life or life an- 
nuity = annual payments made to 
someone as long as he is alive #444 
#; reversionary annuity = annuity 
paid to someone on the death of an- 


lies and encourages compclition JEH 
Sa AY), Ae E DBT Ge eh HO IK), anti-trust 
laws or legislation = laws in the US 
which prevent the formation of mo- 
nopohes RILH ME: SHAH ILB RS 
De Py ar 


anticipate v. to expect something to 


happen fi, fit: anticipated balance 
= balance which is forecast from a 
deposit when ıt matures Pir BUA Ra. fa 
EA FF Re Fl HN A Fl 


apply v. (a) to ask for something, 


usually in writing ( 5) P 1: te apply 
for a job HL i; to apply for 
shares GOATS: to apply in writing |} 
mB; te apply in person PAIRE, ® 
A Ria (b> to effect ar to relate to if 
H,- #26. This clause applies only 
ta deals outside the EC. 3X + BRU 
38 FA FRE TA a LA Sh A 


applicant z. person who applies for 


something H W A, WOR A: applicant 
for a job or job applicant KH &; 
There were thousands of applicants 
for shares in the new company. JLT A 
FA ax a BTS a] PYAR SE 


capplication z. (a) way in which 


something is used fit AA, #FA.j2 FA. ap- 
plication of funds = details of the 
way in which funds have been spent 
during anaccounting period 2it HalA 


We Fah (b) asking for some- 
thing. usually in writing HFG M 
HAEA): application for shares i 
E; shares payable on application Yig 
Aah ER; application for a job or 

job application REP i; application 

- form = form to te filled in when ap 
plying for a new issuc of shares or for 
a job Fig#; to fill in an application 
(form) for an issue of shares or a 

share application ( form) HS iA REI 
m Hz; attach the cheque to the share ap- 
plication form XARA ic BW AP E 
appoint v. to choose someone to doa 
job (£48, Bil. Hw: te appoint an of- 
ficial receiver E-i EAB Rok 
FHA 

cappointment ». being appointed 10 
a job AW, 4£H.on his appointment as 
receiver = when he was made receiv- 
er of the company b4 EIR aH 
AE = Pe At 

apportion v to share oul (costs) 4 
PEC HR AR). dee: Costs are apportioned 

according to projected revenue. fx HB Til 
TA A oP REE, 

apportionment xz. sharing out ol 

common overheac costs among vari 

ous gost centres 4p HERAT: ES RELL 
(Hp op RES |] (BEE BY 

COMMENT; Severa. methods can 
be used to apportion costs which are 
incurred in common (such as admin- 
strative costs, storage, cleaning, stafi 
canteen and sports cluh, ete.}. Cost 
can be split according to the number of 
employees in each cost centre, accord- 
ing to the floor area or the total cubic 
space occupied by ihe cost centre; they 
can also be related to the total wage bill 
of the æst centre, the number of hours 
worked, etc. 

+H HEREA ME. AE A.N 
TAZ BS BS) A SLE R Y 
E. RETR RTRA ORE n A 
PO RER A hb BS Go HE ARB A AE H] 
HE: E E R A E BE A 
SANT TERT SAE TT PRE 


appro 





appraise v. to assess er to calculate 
the value of something fat. E: 0f 
vets 45 ot 

Oappraisat n. calculation of the value 
of someone or something ff ff, i 4. 
capital investment appraisal = anal- 
ysis of the future profitability of capt - 
ta. purchases as an aid to good man- 
agement BASE IFIS : ora HER Ee 
AA oS OR AP BB AT, HAF A oi ae PAY -A 
iTi FRO -F Et; staff appraisals = re- 
poris on how well eack member of 
staff is working TP tt 

appreciate v. (a) to increase in val- 
uel $f fl. BS) i: The doilar has 
appreciated in terms of the yen 32704! 
Hut Ain re These shares have ap- 
preciaied by 5%. GAMER RIGILT 9%. 
(b) to notice how good something 1s 
“eH: The customer always appreciates 
efficient service WZ BRA RAEN 
Hi#. Tourists do not appreciate long 
delays at banks WA A HARA iT iR 
TEJE 

Cappreciation n. (a) (of currercy, 
stocks)to increase in valued #0. R) 
HAF; These shares show an apprecia- 
tion of 10% . ARZT 10%, the 
appreciation of the dollar against the 
peseta EEIE 7G BEF tt) AA 
(b) valuing sornething highly fii. 
Hill; He was given a rise in apprecia- 
tion of his excellent work. Wit REM 
AD LAE ae ay. 
COMMENT, Although most assets 
depreciate in value during an ageco- 
unting period some, such as land. 
buildings and investments, thay attu- 
ally appreciate. If this happens, the 
company will almost certainly show 
these assets in the halance sheet al 
the higher value. 
FE: RRS R TH Str A Aa 
$. {E he a a EPS eB FE a 
SUR IHE . A BLE Gh ee iat EP Ld e 
AM ora REE AAR Ea 

appro z. = APPROVAL @#,iq): 
io buy something on appro = to buy 


appropriate 


something which you will only pay 
for if it is satisfactory {PLGA ae. 
B EME u H p9 a 

appropriate v. to put a sum of 
money aside for a special purpose & 
z.: to appropriate a sum of money for 
a capital project WR ARK 

Oappropriation z. act of putting 
money aside for a special purpose # 
sk: appropriation of funds to the re- 
serve | f4 ik K; appropriation at- 
count = part of a profit and loss ac- 
count which shows how each part of 
the profit has been dealt with (1. e. 
how much has been given to the sha- 
reholders as dividends, how much is 
heing put into the reserves, what pro- 
portion of the profits comes from sub- 
sidiary companies, etc.) $h t + AY 
ADRE ARDEA: ARR PP mA 
HH ot AC AB 4d , BD A Ae A TARRE AR 
ASP ARER RP ee A 
FATRA 

approve v. (a) to approve of = to 
think something is good  m. wie; 
The chairman approves of the new 
company letter heading. HB MAH 
SaFELRMORS RMB. The 
sales staff do not approve of interfer- 
ence from the accounis division. fi 
ABM Sit RI] FMA. (b) to 
agree to something officially Ht, t 
= to approve the terms of a contract 
HASAR, The proposal was ap- 
proved by the board. BB AHET vow 
#i =. approved scheme pension 
scheme which has been approved by 
the Inland Revenuc #44 2 itt aE FRE 
it it; US approved securities 
state bonds which can be held hy 
banks to form part of their reserves 
(the list of these bonds is the ‘ ap- 
proved list’) (32) Barus RTA 
SUL A eh RSL a 
ApH approved list (HHFA) ] 

sapproval z. (a) agreement 7#, t 
T, A #: fo submit a budget for ap- 
proval ZMA ASR Ht HE; certificate 
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of approval = document showing that 
an item has been approved ofticially 
EIEE (b) on approval = sale where 
the buyer only pays for goods if they 
are satisfactory BA AW, ae BER 
TH. ik wR: fo buy a photocopier 
on approval WE -SERCA HREH 

approximate a. not exact, but al- 
most correct iiih, AH: The sales 
division has made an approximate 
forecast of expenditure. BA xT ® 
FE TTA. 

oapproximately ad. almost correctly 
PEGA, A : Expenditure is approx- 
imately 10% down on the previous 
quarter. [2k AR FRET 10%. 

approximation z. rough calculation 
VERMA: approximation of expenditure 
ai cia; The final figure is only 
an approximation. REWER -+ 
HALL. 

APR = ANNUAL PERCENTAGE RATE 
EES 

arbitrage ». (a) making a profit 
from the difference in value of various 
assets, such as: selling foreign cur- 
reficies oy commodities on one mar- 
ket and buying on another at almost 
the same time to profit from different 
exchange rates; buying currencies 
forward and selling them forward at a 
later date, to benefit from a differ- 
ence in prices; buying a security and 
selling another security to the same 
buyer with the intention of forcing up 
the value of both securities £3, # FI, 
EE HA (BEL AA A Rh ae Pr Be tr HR ie, 
A CELE Fl — E - - PT A E Et 
THA TES wE, MT ee 
fae ie Fi N: BE La, 
Aftab #722 FR ER: BR] A ae — 
PS his ats AMES 
eA Fuk Seo fr) (b) risk arbitrage 
= buying shares in companies which 
are likely to be taken over and so rise 
in price Jel Re SE FI. ect — OG A ee ESR 
FATT AR SLEA FRR; arbi- 
trage syndicate group of people 


formed to raise the capital to invest in 
arbitrage deals BA Fitin: 4i] RR 
ae FA OF #8 Al 4c Se M 

oarbitrager or arbitrageur ». (risk! 
arbitrageor = person whose business 
is risk arbitrage ETH, SAH ABE 
ae 
COMMENT; Arbitrageurs buy shares 
in companies which are potential 
takeover targets, cither to forec up 
the price of the shares before the 
takeover bid, or simply as a position. 
while waiting for the takeover bid to 
take place. They also sell shares in 
the company which ts expected to 
make the takeover bid, since one of 
the consequences of a takeover bid is 
usually that the price of the target 
company rises while that of the bid- 
ding company talls Arbitrageurs may 
then sell the shares in the target 
company at a profit, either to one of 
the parties making the takeover bid, 
vr hack to the company itself. 
EE: EAA EA A n BE pah A Bt 
PRS RAMETERS HES 
Rir Be tee Ay AR Se Se eR SPR Ae E 
{th {07 te. ey EMAR at ty A HE as ab) We 
HARI ADE REHE HH ie Ae PO 
ik, MRH MARS PK. RIBAS 
Oy A Bae AF tt a SS SEHN- -F 
Be els oh eH A. Cok A 
GREEN MAIL) 

arbitration n. scttlement of a dis- 
pute by the two parties concerned, 
using an arbitrator, an outside per- 
son, chosen by both sides PHR., AE, 
WAR. fo submit a dispute to arbitra- 
tion H 4 i $2 36 HR; fo refer a ques- 
tion to arbitration Piz b Mii HR 
to take a dispute to arbitration yritit 
# to go to arbitration #47 (PR; ar- 
bitration board or arbitration tri- 
bunal = group which arbitrates fee 
# ht ts: {PH E; industrial arbitration 
tribunal = court which decides in in- 
dustrial disputes 37% (#44 E 

arithmetic s. concerned with math- 


— 
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around 


ematical functions such as addition, 
subtraction, multipheation and divi- 
sion BARA: arilhmetic logic unit 
(ALU) = part of a CPU that carrics 
out arithmetic and logical operations 
BR AMT ERB AT A TRE RAL 
Fe A FHEA oe tia BO -- a: 
arithmetic operation = mathematical 
operation carried out on data i #; 
arithmetic register memory location 
which stores operands i6 BFF 

ARM = AD .USTABLE RATE MORT- 
GAGE «fe LSE OAL RR 

at arm's length par. Wazh, AR 
Shh, E F 3E 5: to deal with semeone 
at arm’s length = to deal as if there 
were no connection between tae two 


paries (as when a company buys a 
service from one of its ownsub- 
sidiaries) MAiA th wy 2c Ap ae HAR 
Aa KK AP db —- FE, Eb WE nl FZ i] 
LE #); Phe directors were required 
to deal with the receiver at arm's 
length. EPM GRU SBASBA 


‘ec 


QOLOTE It is desirable that 
all dealing should be done at 
arm's length, hut there are a 
number of grey areas; for exam- 
ple the so-called ‘soft’ con- 
missions, whereby fund managers 
can pay commission oul of the 
fund to stockbrokers, and them- 
selves receive back services 
as a form of rebate on these 
cormis sicns, 

Financial Times Review 
SIM: Re ALA Ge LS BD 
FAHA HRERS EER ARS 
Hie RR We. ARS PBs 
AETA A E BUPA A, inte 
tT UMA ik ES Te AY Ea 


RFA. 
CE RITA PIED 





around prep. (a) approximately AH, 
KA The office costs around £2,000 
a year to heat. PE SRA EAN 


ARR 


2,000 4%. His salary is around 
$85,000 a year. WFR ARES. SA 
Æ 5c. (b) Cin foreign exchange 
dealing) with a premium or discount 
(AE 9p aT E a P) Th ok CAR i aK aM es 
points around = with a 3 point pre- 
mium and a 4-peint discount, both 
calculated on the spot price 4 ALi ftis 
AA E. TEKEEN OAA 5% 

ARR = ACCOUNTING RATE OF RE- 
TURN 23 i a 

arrangement fee n. charge made 
by a bana to a client for arranging 
credit facilities 2 HE RITO BP de E 
MG AE BY HR}: scheme of ar- 
ranpement = scheme drawn up by an 
individual or company to offer ways 
of paying debts, so as to avuid bank- 
tuptcy proceedings ERA AHE: & alah 
AA SRE DAET MERRIES i FS 


QUOTE On tne upside scenario 
the outlook is reasonably opti- 
mistic, bankers say, the worst 
scenario being that a scheme of 
arrangement cannot be achie- 
ved, resulting in liquidation, 
Irish Times 
BERITE Me ThA. 
TAHA RERAN, RA GP i 
PRA AE OS ES Bt Ea. 
LEAR WTR? 


arrears or arrear z. money which 
is owed, but which has not been paid 
at the right time Hifi ak. a BAR: 
arrears of interest ERALA: to allow 
the payments to fall info arrears 477 
Mik ERM; Salary with arrears ef- 
fective from January Ist. SHER oa 
Ti Ai H. in arrears = owing mon- 
ey which should have been paid earli- 
er fa xf): The payments are six 
months in arrears att RK 
6otA f. He is six weeks in arrears 
with his rent. WERT 6 TRAM. 
calis in arrear(s) = money called up 
for shares, but not paid at the correct 


ee ee mr mcan 


ae ee 


nme (the shares may be forferted} 
and a special calls in arrear account is 
sel up ta debit the sums owing pE iE 
fj kek 

article n. (a) product ar thing for 
sale fi ih. te launch a new article on 
the market ahii kEi- PPR ods a 
black market in luxury articles ©? dh 
Mitt (b) section of a legal agreement 
A ry thi & Ak: see article 10 of the 
contract WA lala 10 X; article § cur- 
renty = strong convertible currency 
(according to the IMF) Whe Gia 
ft CAG Ged Ge By p BE 2 A oP BD ed 
articles of association = document 
which lays down the rules lor a com- 
pany regarding the issue of shares, 
the conduct of meetings, the appoin- 
tment of directors, etc. 2 ali. 75H 
KAARE ANKAAS BS fa 
a A iat Ay dt C NOTE: in the USA, 
called bylaws): This procedure is not 
allowed under the articles of associa- 
tion of the company, 45) ## iz 
rE T mit. director appointed 
under the articles of the company WE 
A i] BEE aS; US articles of in- 
corporation = document which sets 
up « company anc lays down the rela- 
tiunship between the sbareholders and 
the company ($) AR BH. AA AE 
TUARA GA) CRATE (NOTE: 
In the UK, called Memorandum of 
Association.) Memorandum (and Ar- 
ticles) of Association = legal docu- 
ments setting up a limited company 
and giving details of its name, aims, 
authorized share capital, conduct of 
meetings, appointment of directors, 
and registered office A 2] BR; SBR 
ARARE, EEEE niy 
i SEAM PERA ARASAN. M 
SE aT 2 li H: 

asap = AS SOON AS POSSIBLE mi 


BAT. RHR 

ASB = ACCOUNTING STANDARDS 
BOARD 21 E me A 

ASC formerly = ACCOUNTING 


—r rr r 


STANDARDS COMMITTEE ( replaced by 
the Accounting Standards Board) < LA iit 
HSI ee (AR ASE ED 

ascending tops #. term used by 
chartists to refer to an upward trend 
in the market, where cach peak is 
higher than the preceding one k Ji 
mn SA aA Pe LA BAHAR. 
i- tEAM +EH. 

ASCII = AMERICAN STANDARD CODE 
FOR INFORMATION INTERCHANGE 
PHP RRA 

asked price =. price at which a 
commodity ar stock is offered for sale 
by a seller (also called “offer price” in 
the UK) AE pr, Rt C4 oe RK offer 
price 

Oasking price n. price which the 
seller asks for the goods being sold ¥ 
AE: The asking price is £24,000. 
ETE 2.4 ARB. 

assay mark n. mark put on gold or 
silver items to show that the metal is 
of the correct quality 2 #848 anid 

assess v. 10 calculate the valuc ol 
something W Æ, VEE. fh ft: fo assess 
damages at £1,000 WHA TH 
$; lo assess a property for the pur- 
poses of insurance h (#42 ATM - - 4 
iJ titt; Tax for the year was as- 
sessed at £20,000, SFG THRE A 2 
FRE 

Oassessment z. calculation of value 
{htt assessment of damages ti itt ; 
assessment of property ¥ * YF fh; tax 
assessment = calculation by a tax m- 
spector of the amount of tax a person 
owes Seti 14; staff assessments 
= reports on how well members of 
staff are working Ei ¢§ tiie iF ft, i 
TAH 

asset 2. thing which be longs to 
company or person, and which has 
avalue (an asset can be tangibic or in- 
tangible, current, fixed, etc.) HE, WH 
PPE Pe AA AS RA, bn th Ae 
2); He has an excess of assets over 


Liabilities fh OA hit. Her as- 
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asset 


—— 


sets are only £640 as against fiabilt- 
fies of £24,000. oH AP MA 440 % 
& in itis sa 2.4 TRESS. assets 
= liabilities plus owners’ equity # 
= fiftt + PE 4 az; capital assets or 
fixed assets = property er machinery 
which a company owns and uses in its 
business, but which the company does 
not buy or sell as part of its regular 
trade (fixed assets are divided into 
tangible fixed assets, intangible fixed 
assets, and investments) GF 7 4 GE; 
Ace Alsi MEL eRe 
PHM Hae PA MRE 
Hg TEE DOME ae i a Ae e 
EE AOE Al SE oe AAR BE) ; current 
assets = asseis used by a company in 
its ordinary work (such as materials, 
finished goods, cash, mones duc) and 
which are held for a short time only 
Haya FAME AH BAY BARE 
CAERE SE Ae EL eee BT ET aK H 

soapy te H frozen assets = assets of 
a company which cannot be sold be- 
cause someone has a claim against 
them Hki PEA: AS A RY BAe Be aR hi 
AS AE LE G W A intangible (fixed) as- 
sets = assets which have a value, but 
which cannot be seen (such as geod- 
will, or a patent, or a trademark} Æ 
EAE EPH AHR RPE 
Can Py Pe Al of S a Viquid assets 
= cash, or investments er other as- 
scis which can be quickly converted 
into cash fish ¥E ae BE a A 
$9 HH HH AE GER RE HS E 
f personal assets = moveable assets 
which belong to a person + AMP 2 
$+ A Aish: tangible assets = asscis 
which are visible (such as furniture, 
jewels or cash) AAI CON RA AE 
AAi) tangible (fixed) assets = assets 
which have a value and actually exist 
t such as buildings, machines, 
fittings, etc.) AE (Ale) ee: AAt 
(A+ FL Se Ba FFE A eC tL 
S210 tH asset backing = sup- 
port for a share price provided by the 


asset-backed 


value of the company's assets W" E 
HE dT) FE HP) PA at a B&F; valu- 
ation of a company on an assets basis 
= calculating the value of 4 company 
on the basis of the value of iis assets 
(as opposed to a valuation on an earn- 
ings er dividend vield basis) Ligt a] 
Po AT BAH EHRE r oo] RI VE Ah AEA H EA E A 
FA a oe eT SET tT A E hi 
F): asset cover = ratio of assets to 
borrowings 5E” H iF, WE Pe i fig 9 LE 
=, asset-rich company = company 
with valuable tangible assets, such as 
property, which provide firm backing 
for its shares 4477 it Se me AE Yt Ay 
4+ a) Te OY Bes ot A Be ME oR m a 
W asset stripper = person who buys a 
company to sell its assets HP a iA: 
WE Ke AIM ARP G Ree 
A; asset stripping = buying a compa- 
ny al a lower price than its asset 
value, and then selling its assets $F /* 
PA, EPE: LETA A fit R 
RE iral. A H H h f; asset 
value = value of a company calculat- 
ed by adding together all its assets # 
A ROMA RBS 8] A Br FB om A ET 
ARE fi (EL 

casset-backed a. (shares) which are 
backed by the security of assets {At 
Ba) HE Bede ERY 

COMMENT: A company’s balance 
sheet will show assets in various forms: 
current assets, fixed assets, intangt- 
ble assets, etc. A companys assets 
are make up of any of the following 
resources: land, buildings, plant, 
equipment, stocks of raw materials, 
finished or semi-finished products; 
intangihles such as patents, goodwill 
and copyrights; money, and money 
owed: investments in other compa- 
nies. 

RARE A | DELP at 
LHA RF ARs aD EE n AE 
wee. lA Pe Loe 
Set) Ge ae BF aT a aE aR 
on. JER EAR. AA RAR) 
ae aA fe FAG 4s] Ba. 


QUOTE Many companies are dis- 
covering that a well-recognis- 
ed brand name can be a price- 
less asset that lessens the 
risk of introducing a new prod- 
uct, 

Duns Business Month 
Six: ite] RMA ts 2-H 
ip CRUE PE T EA m cle Fe RE a Bd Ba 


qa ial HAD 
QUOTE Assets are probable fu- 
ture economic benefits obtain- 
ed or contrclled by a particular en- 
uly as à result of past transactions 
or events. 
FASB Concepts Statement No, 3 
S[ 30: Gir ag ER TEA M 
Ae TG TT ES ae H A o SRY A R ESS 


Or Fl at o 
($3 SUS AiR IHD 


assign o. (a) to give legally iP. 
it: to assign a right to someone FFAA] 
Fite RA: te assign shares to some- 
one HR EL Pee A Cb) to give 
someone a job of work 4806, 4PuE: He 
was assigned the job of checking the 
sales figures. fth RI ARH TH TE a 
TFE, 

assignation z. legal transfer # ik, 
dF assignation of shares ta someone 
PAR th) 42 it 26% A, assignation of a 
patent AA FE iL 

oassignee a. person wha receives 
something which has been assigned to 
mm FEA, Seu A 

oassignment z. (a) Icgal transfer of 
a property er of a right to a payment 
(FAG! PFU SE LEAR: assignment 
of a patent or of a copyright ‘ik =F 
UR AN AERO : to sign a deed of as- 
signment % Fiki (h) particular 
job of work (iE OR t, Tf: He 
was appointed managing director with 
ihe assignment to improve the com- 
pany’s profits bR EHA Eam. Ait 
He 2] HAH. The off team is on 











an assignment in the North Sea. Bi 
AWD GA #6 dE h ET. #F 
oassignor z. person who assigns a 
tight to someone( Wer FEF) SE LA 
associate 1 a. linked AK HA; asso- 
ciate company = ASSOCIATED COM- 
PANY Hee 4 a]: associate director = 
director who attends board meetings. 
but has not been elected by the share- 
holders AH SiE a TARR 
%27. (a) person whe works in the 
same business as someone {kK A, tk 
ft, [AlSt. She is a business associate of 
mine. WHR A WerikKA. (hb) = AS- 
SOCIATED COMPANY Beats) Ce} 
person or company linked io another 
in a lakeover bid (HH PREM TA 
(ak os wy) 
associated company #. company 
which is partly owned by another 
(hough less than 50%}, and where 
the share-owning company exerts 
some management control or has a 
clase trading relationship with the as- 
sociate RAAT: RAMS Ba ar AA 
WS nl (ARF 50%) RA ERA 
AR Hts EA Me A PR a A G 
AE RAMS RA; Smith Lid and its 
associated company, Jones Brothers 
fe BS al AE RE Ze oo] Eye Mi M 
Panl 
association ». (a) group of people 
or of companies with the same inter- 
est tL, 4: trade association A, 
fal ke ds 4s; employers’ association HF 
ih; manufacturers’ association jii 
A Eb 4=; Association of Accounting 
Technicians (AAT) = organization 
which groups accounting technicians 
and grants membership to people who 
have passed its examinations WES it 
ie HAPS AS EO a ea 
AAS T af ia Yi; Association of Au- 
thorized Public Accountants = orga- 
nization which groups accountants 
who have been authorized by the gov- 
emment to work as auditors HiftéH 


SHIHE REE RE AS BH Ph 9 





assurance 





i+ iif 69 48 #8; Association of Corporate 
Treasurers = organization which groups 
company treasurers and awards mem- 
bership to those who have passed its ex- 
aminations 23 0] IM 45 £8 SB phe: o a] Ot i 
23 FEE A EL A T 
bt OF #8; Association of Futures Bro- 

kers and Dealers (AFBD)} = sclf-reg- 
ulating organization which regulates 
the activities of dealers in futures and 
options H rA AA PE es OT A 
wo Bi RERA AR (h) Memo- 
randum of Association = document 
drawn up at the same time as the ar- 
licles of association ol a company, in 
which tne company's objects are de- 
fined, the details of the share capital, 
directors, registered office. etc. are 
sct oul al RR 

(NOTE. in the USA, called articles 
of incorporation) 

assume v. to take Rill: to assume all 
risks SHAR Rife; He has assumed 
responsibility for marketing. W Tm € 
HY. 

oassumable mortgage n. US mort- 
gage which ean be passed to another 
person, such as a person buying the 
property [rom the mortgagor (F) 4) ff 
ELFE, 4) RULES 

assumption «. the act of taking #& 
iH assumption of risks LR RFA 

assure rv. io insure, to have a con- 
tract with a company where if regular 
payments are made, the company will 
pay compensation if you dic eRe, AF 
(Lie. fo assure someone’s life A AiR 
pt: He has paid the premiums to have 
his wife’s life assured. fh Afh# Tf % 
TA HGH. the life assured = the 
person whose life has heen covered by 
the life assurance AMSA 

Oa@ssurance x. insurance, agreement 
that in return for regular payments, 
acompany will pay compensation for 
loss of lite RB, A Re: assurance 
company A Æ tk He 2y A]; assurance 


assurer 


policy A 44k life assurance = in- 
surance which pays a sum of money 
when someone dics A Sah 

Oassurer or assuror » insurer, 
company which insures A # fB AH, 
FR A 
(NOTE: assure, assurer and assur- 
ance are used in Britain for insurance 
policies relating to something whica 
will certainly happen (such as death): 
lor other types of policy Ci. e., those 
against something which may or may 
not happen, such as an accident) use 
the terms insure, insurer and insuran- 
ce.) 

at best phr. Rte iis: sell at best or 
sell at the market = instruction to a 
stockbroker to sell shares at the best 
price possible Ae At BH Bae A 
TARLA o FER ATT Atih E RSS 

Oat call phr. immediately available Hi 
at x AX RE t , Bs money at call = 
loans which the lender can ask to be 
Tepaid at any time SFA a CARE BRE 
5B AD TERK 

Oat par phr. equal to the face value #4 
m., ¥ tt: share at par = = share 
whose value on the stock market is 
the same as its face value i ëtt mt 
THREE 

Sat sight phr. (financial instrument) 
which is payable when it is presented 
(ome HATE) EB By 

ATM = AUTOMATED TELLER or 
TELLING MACHINE § yak] 


QUOTE Swiss banks are issu- 
ing new Eurecheque cards which 
will guarantee Eurocheque cash 
operations but will also allow 
cash withdrawals from ATMs in 
Belgium, Denmark, Spain, Fran- 
ce, the Netherlands, Portugal 
and Germany. 

Banking Technology 
SX: WLR SPORE, 
JAAR CBR TE RH EAR fe A, P Pt 
ATE WAN Ae RET OE eS 


KET BAH ASRS CAL. 
{RIEA 





attachment z. holding a debtor's 
property to prevent it from being sold 
until debis are paid APEH (UTW), Æ 
#{(4T 4): attachment of earnings = 
legal power to take money from a 
person's salary to pay money. which 
is owed, to the court FRE TT WHE AL 
RE DANE -- BN oP 2S BELL th FE RK at- 
tachment of earnings order = court 
order to make an employer pay part 
of an employee's salary to the court to 
pay olf debts ibe BRB =e PB 
oy LE ft Arh BEE ub TA & AY fe +; at- 
tachment order = order [rom a court 
to hold a debtor’s property to prevent 
it heing sold until debts are paid # tf 
D ERE AB AUT, Bi ok Fe 
Woy a, AAMA PT E a 

attest v. to sign (a document such as 
a will) in the presence of a witness 
who also signs as evidence that the 
signature is real TEAC Sy Bik: ik ACE 
initiate b E e 2 it be, hal 
Beth A, hoe ue BA SS 4 fg “a: 

attestation z. signing a document 
(such as a will) in the presence of aw- 
itness to show that the signature is 
genuine HE A $5 # te: Sir A El wit 
CHOIR) FFLUR E & SE: attesta- 
tion clause = clause showing that the 
sigrature of the person signing a legal 
document has heen witnessed # iF $ 
w RACER IL RAST HES 
HER 
COMMENT: The attestation clause 
is usually writtet: “signed sealed and 
delivered by... in the presence 
of...”. 
TR: SRR MSY Cee 
fT. Up Se BES Hee”, 

attract v. lio bring something or 
someone lo something W 3|: The de- 
posiis atiraci inierest at 15% . jà HE ff 
BAIA 15% WREE, 

attractive a. which attracts AIS] H 
fj; attractive prices = prices which 


awdit 


are cheap enough to make buyers 
want lo buy H08 g) 5 i ptt, Ae Se 
X sr i; attractive salary = good 
salary to make high-quality applicants 
apply for the job 4085] 4 BRK 


QUOTE Airlines offer special 
stopover rates and hotel pack- 
ages to attract customers and 
to encourage customer loya- 
lty. 
Business Traveller 
SH: RE ir TE BE Pe py H RE pa A 
few WPG E S| BS AGE 
Pra Malt A a et ik BS. 
Cm wikis) 


attributabie 2. OH B F- i). at- 
tributable profit = pari of the total 
profit expected fram a long-term con- 
tract which relates to the work al- 
ready done A ORHAN, a] ETRA N : f 
HA l e RA A E AR ag , AAE 
KERLANN AE 

auction 1 z. (a) selling of goods 
where people offer bids, and the item 
is sald to the person wha makes the 
highest offer #4 Æ: to sell goods by 
auction BITE) A AM E dhs US at 
auction (3) H £ i, to put some- 
thing up for auction = to offer an 
item for sale at an auction W BAT 
He RE HS ind ; Dutch auction 
= auction where the auctioneer offers 
an item for sale at a high price and 
gradually reduces the price until 
someone Makes a bid fy“ s0fH 36, Mi fr 
ER AE ARR tit Ra Ae Th 
EHA Adit Aik Cb) method of selling 
government stock, where alf stock on 
issue will be sold, and the highest pri- 
ce offered will be accepted (as op- 
posed to tendering, where not all the 
stock may be suld if the tender prices 
are too low) Hj fa iT ie 3$ n — ARA A: 
zE A E E T A E F E LR 
E Em AAA h. MRE e it iH 
ia Ht BB BW oF A BE), Stock 


Evrchange ) auction system = system 
where prices are siruck as the result 
of market makers offering stock for 
sale on the trading floor (as opposed 
lo a quole system, where prices are 
quoted on a computerized sereen) í HE 
Se Bit) FAL RMR: LKR P, ee y 
HZ SS Se A t ea ee SR th 
FSA RAE) ES Pe ER CE 
RHO 2 v. to sell at an auction H£. 
The factory was closed and the ma- 
chinery was auctioned off. HZL) H 
PT , ACA te EATS 

‘auctioneer r. person who conducts 


an auction #4 ACR) 


QUOTE The Canadian govern- 
ment auctioned $1.3 billion in 
two-year bonds due March 5, 
1963, at an average yield of 
9,292 per cent. 

Toronto Globe &Mail 
Blac: TOS AMAT T 13 {é 93 AF 3 
As ABM 2 Fe. Ee ae 


7 9.292% | 
(Lit SHER AHS 


audit 1 z. examination of the books 
and financial records of a cornpany ¥ 
+, HK: fo carry out the annual audit 
#4742 #: external audit or indepen- 
dent audit = audit carried out by an 
independent auditor {who is not em- 
ployed by the company) #3 Ei: iiw 
TP sa Ae 2S a A AA vE E He E T RI 
fi i+; internal audit = audit carried 
oul by a department inside the com- 
pany KE EIH: Re E p Ag a IA fe AI 
il audit fee = fee charged by an au 
ditor for auditing a company's ac- 
counts Wil #;audit report = AUDI- 
TORS’ REPORT ;audit trail #46, & 
TRS = (1) serics of checks showing 
how a final figure in the audited ac- 
counts was arrived at RAHA, HA 
ER Be eee) (iu) check- 
ing a series of computer transactions 
for errors or irregularities(one of the 
ways of detecting fraud on a Stock 


auditing 


Exchange) te — #3 Ait Bale Bl St 
FREE ALA MET SE ee SR 
PiEZ--) 2 v. to examine the books 
and financial records of a company # 
tt: fo audit the accounts BRK; 
The books have not yet been audited . 
DUM Ik Ai A E. to audit the stock 
= to carry out a stock control, in 
front of witnesses, so as to establish 
the exact quantities and value of stock 
FETE CE A TE I ARR UK 
Fy br A) i Se BAG AL 

Oauditing z. action of examining the 
books and accounts or systems and 
controls of a company Hit (it) EK 
CAT Ay) AA a eB AS el ea fy E 

auditor «x. person or firm or part- 
nership which audits itl, Sirén], 
Si atta, EITE. At external au- 
ditor = independent person who au- 
dita the company’s accounts SRR if 
aka T A R ETT ite) A; internal 
auditor = member of staff who ex- 
amines a company's internal controls 
HARRIA Rt oh a) BY AN ge ee ET PY 
ARSA sauditors’ fees = fees paid to 
a company’s auditors, which are ap- 
proved by the shareholders at the an 
AGM &£4F RAS ARR Ati 
AA it Hho AR; auditors’ report = 
report written by a company’s audi- 
tors of the company if they are satis- 
fied, the report certifies that, in the 
opinion of the auditors, the accounts 
Five a ‘true and fair’ view of the 
company's financial position} # it # 
fa] Tn i ee Je Be BFC 
PTI RP RERIAS ae ee 
THR AY EER OL WARTA TE Hh he 
BET 2S wa] BO TR LD 
COMMENT: Auditors are appointed 
by the company’s directors and voted 
by the AGM. In the USA, audited 
accounts are only required by cor- 
porations which are registered with 
the SEC, but in the UK all limited 
companies must provide audited an- 
nual accounts. 


FE.: WME Se | FEREN 
SHR Ra. FRE, RACETE E 
Unt > FE FA BY FR tot Ble a] BOT RR a 
HEH. HERH, MAAS BAR we AT 
HEE ATT ATE RX. 
augend n. (in an addition) the num- 
her to which another number (the ad- 
dend) is added to produce the sura tA 
BL) Es S59) op A A 
Australian Stock Exchange { ASX) 
the national stock exchange of Aus- 
tralia, formed of six exchanesfimn Ade- 
laide, Brisbane, Hohart, Melbourne, 
Perth and Sydney) SX Fila? Bal ERE 
Ja AR BR OG “te Sop ER et SSE PA EE 
fh HAE ECE ERA MI RE) 
authenticate v. to say that some- 
thing is true, especially when stating 
that gold 1s of a correct quality uk, 
SE EHT Bee) 
authorize v. (a) to give permission 
for something ta be done fit i248: to 
authorize payment of £10,000 HEF ft 
=k 10,000 324 ib} to give somcone the 
authority 10 do something %47, ##: 
to authorize someone fo act on ithe 
company's behalf BRE AR KA Wir 


Sauthorization z. permission, power 


to do something 1 7J, tit, HX: De 
you have authorization for this ex- 
penditure 7 ik A ft Xb BB ik SFP A 4? 
He fas no authorization fo act on our 
behalf. WERKENT E. 
cauthorized s. permitted HERI, Hit 
fy: authorized capital or authorized 
(capital) stock = amount of capital in 
the form of shares which a company 
is allowed to issue, as stated in the 
memorandum of association (not all 
the shares need to be issued} # ŒM 
A ERA ARa EE PHA AE Pe al 
RAM RE RRS MACE AeA 
AREA GD ia se Bt fT) 
QUOTE In 1934 Congress autho- 
rized President Franklin D., 


Roosevelt to seek lower tar- 
iffs with any country willing 


to reciprocate. 
Duns Business Month 
S[ 321934 4, Bla ge ey oe Bf 2 aR 
Dn. PRR REAR ERR. 
CAS Fe tk A ALD 


automated < worked automatically 
by machines E af #9. A at fb A: auto- 
mated screen trading (AST) = sys- 
tem where sccurities are bought, sola 
and matched automatically by com- 
puter A att ase et RS: HTP A att 
Tits REAM SH Kec; US Automat- 
ed Clearing House (ACH) = organi- 
zation set up by the federal authorities 
to settle securities transactions by 
computer (32) 8 ai 5s fe 32 ih Ay EA HF 
Bu Ai Peaks ec heen 
W; Automated Teller Machine ( ATM } 
= machine which gives out cash 
when a special card is inserted and 
special instructions given 4 Heal: 
fA — BP EA ER @ So BD 
ay GL RRA ae oY HLS Coe A PIN, 
SEAQ) 

automation z. use of machines to da 
work with very little supervision by 
people Bat, A ari, Babette 

automatic «. which works or takes 
place without any person making it 
happen 42589: There is an automatic 
increase in sdfaries on January Ist. 1 
A1lA Asm. automatic data pro- 
cessing (ADP) = data processing 
done by a computer Á ar EAk BHC HA 
#1); automatic telling machine or au- 
tomated teller machine ( ATM) - 
machine which gives out money when 
a specia} card is inserted and special 
instructions given A URAL ii A— P 
SSE SEAS T Ekia Fea BY u LD R 
eo BOLE (ae PIN) 

Qautomatically ad. working without 
a person giving any instructions A 5 
Hh, A attt : The invoices are sent out 
automatically. KRHA., A de- 
mand note is sent automatically when 
the account is overdue. “RK ALMA, 


average 


MEAR KAR. 

available a. which can be obtained 
or bought J Lt fF Am. T E H A: 
funds which are made available for 
investment in small businesses a FAY 
a a Ip te A et &; available capital 
= capital which is ready to be used uf 
HAE 

oavalilability z. being obtainable #49 
tE, Att offer subject to availability 
= the offer is valid only if the goods 
are available LAA ff ay ft AER EC Hr} 

aval s. term used in Europe w refer 
to a bill er promissory note which is 
guaranteed by a third pariy EX As, 
$6 FH SS = Fr FB RY Se ok 

AVG = ADDITIONAL VOLUNTARY 
CONTRIBUTION § FAME E E 

average i s. (a) number calculated 
by adding together several figures and 
dividing by the number of {figures 
added 37-19%: the average for the last 
three months or the last three 
months’ average RaT i HEHE; 
sales average or average of sales F-H 
Af al; moving average = average of 
share prices on a stock market, where 
the calculation is made over a period 
which moves forward regularly (the 
commonest are 100-day or 200 -day 
averages, or 10- or 40-weck moving 
averages; the average 1s calculated as 
the average figure for the whole pert- 
ed, and moves forward one day or 
week al a time (these averages are of- 
ten used by charlists) a-EWS : 15 iE 
FERLAN PA, AE RA 
EA RETI HE dy FT SE EAE E A 
Æ 100 Kak 200 A TAR, 10 FRAO ja 
HERPES. A EHR E A RAB, 
RARER AR AGH WAA 
TE H 8); weighted average = 
average which is calculated taking 
several factors into account, giving 
some more value than others #0427249 
Se SAS RE RAR MITRE, 
H RERA HHA EAE AGRE 
EHR E; average cost or price = 


average due date 


method of calculating the cost of sto- 
cks issued to production er in hand at 
the end of a period, hased on average 
prices (as opposed to FIFO ar LIFO 
methods) FH AE k, AY trk E. E 
Pit A ae eR AR F ER 
AATF REC ALA a Fg BE Aa 
i} A );Simple average cost or price = 
average cost of stock reccived during 
a period calculated at the end of the 
period as the average unit price ol 
each delivery of stock rather than an 
average price of each unit delivered 
(as in weighted average price) HF 
RE: AMUSE TA BR 
Bp SP A A ie eh A ITT AR A AE BY RSP 
ABA iy BE ie SN) pry ay Be FF Be a 
weighted average cost or price = av- 
erage price per unit of stock deltverec 
in a period, calculated either at the 
end of the period or cach time a new 
delivery is received W172 T EE A. i 
PARR EUR) -Ae AtA E By H 
AHH AR EARE Cb) on an 
average = in general EAR in, fkt 
HA: On an average, £15 worth of 
goods are stolen every day. FHRA 
tri 15 RAPERE. 2a. middle 
(figure) Hi t (4): average cosi per 
unit (732 Kaka; average price F 4) 
i}: average sales per representative 
GAE GL) A SUS; the average fig- 
ures for the last three months $255 3 7 
Aw ¥ 4 Hib; the average increase in 
prices (HF [SES 3u. to produce 
as an average figure FRAP, FY FR: 
Price increases have averaged I0% 
per annum. {tf BPH OL we 10%. 
Days lost through sickness have aver- 
aged twenty-two over the last four 
years EILE 4 FE AE TAR 
FHA 22 k. 

caverage due date n. the average 
date when several different payments 
fall due FHR E 

average out v. to come to a figure 
as an average Th 2) 19%: Ht averages 
out at 10% per annum. +i -F 4k Bl 


10%, Sales increases have averaged 
out at 13% . WERE KEERATI 15%. 


Saverager n. person who buys the 


same share al various limes and ai 
various Prices to give an average price 
PER A EAEL EL R E i SSE AE 
SAD iTS EB yee E A, 


Saverage-sized o. not large er small 


wae eA, Reb. If is an aver- 
age-sized company. ZE - 3 PS MUR 
Hea, He kas an average-sized of- 
fice. E- APRA Da Des = 


averaging z. (a) buying or selling 


shares at different times and at differ- 
cnt prices to establish an average price 
OF TEE st As [iad Af AT LA 4s a] fob A SR BE — AE 
wrk BIDE Pes (Db pound-cost aver- 
aging = buying securities ai different 
times, but always spending the same 
amount of money MACE Hy: Ld fel BE 
As TE FS [ri] Bat BY My SE LES 

(NOTE: In the USA, this is called 
dollar cost averaging. ) 


QUOTE A share with an average 
rating might yield 5 per zent 
and have a PER of about 10. 
investors Chronicie 
S14: — ARE D Bt SE ne ae ET A a S 
596 ARG TT Bez 0. 
(Re A cF) 


QUOTE The average price per 
kilogram for this season to the 
end of April has been 300 cents, 
Australian Financial Review 
3x: Mik THD AR. PRS 

J BU Re EE 300 SP 
CHR ge FiO} 


avoid v. to try not te do something 


HE, HE: The company is trying to 
avoid bankruptcy. XFS Alin Ss He 
ity", My aim is to avoid paying too 
much tax. Fen eee ee IEZ H 
ke. We want fto avoid direct compati- 
tion with Smith Lid. RSS Pe 
MAWMHBE RF 

t NOTE: You avoid something or 
avoid doing something. ) 


Savoidance 7. trying not to do some- 
thing # w, BA, oS A: avoidance 
of an agreement or of a contract $F 
jf]; tax avoidance = trying ( legal- 
ly} to pay as little tax as possible (4 
EER 

award 1 x. decision which setiles a 
dispute or claim #7 , Rie: The latest 
pay award has just been announced . 
HAET CRAM EMR. an award 
by an industrial tribunal 2 REEE 
‘8 — ti alt; The arbitrator’s award 


award 


was set aside on appeal. 4: LiF Re 
Beit HBL, 2 v. to decide the amount 
of money to be given to someone i 
ijan, #] Rh: to award someone a 
salary increase Woe SHE ABEL; to 
award damages Bila TIIR ; The 
judge awarded costs to the defendant . 
EE Fl ee ei ATH AT. to award a 
contract to someone = to decide that 
someone will have the contract 10 do 
work MEAT A--Hel 


Bb 


Schedule B formerly, a schedule to 
the Finance Acts under which tax 
was charged on income from wood- 
lands B XATIR Bt. URRE eS 
Fa) et Be PACE A fake BF 

Table B model memorandum of assu- 
cralion of a limited company set out in 
the Companies Act, 1985 1985 Œ 4 nl 
PSEA A RAT A] apat “BR” 

‘B’ shares p/. n. ordinary shares 
with special voting rights (often own- 
ed by the founder of a company and 
his family) BEE: WABI AR A 
FAR GX bea Ge ARERR 

baby bonds i. n. US bonds in 
small denominations (i. c. $100) 
which the small investor can alford ta 
buy (2) -h Sumi x TB EA Ts Hb id 
44 40:100 ETa, UDR RRA 
HE Fy IRE 

back 1 ». opposite side to the front JG 
mM, Aj; The conditions of sale are 
printed on the back of the invoice . #4 
BRAOAAR HAH. Please endorse 
the cheque on the back BH = HAY 
$.2a. referring to the past HAM, 
fa A A): back duty = duty or tax 
which is due but has not yet been paid 
RRR RRR Oe ft A PT EY BE) 
back interest = interest not yet paid 
fi XA] A; back payment = paying 
money which is owed 4h% Mi A ak; 
The salesmen are claiming for back 
payment of unpaid commission . #5 ji 
FOR Fea ALA RH, back rent = rent 
owed X fA, Arai Ae; The company 
owes £100,000 In back rent. 72:0) fi 
AT 100,000 Hh Aa. 3 ad. as 
things were before JE 4b, JRA, i El: 
He will pay back the money in 
monthly instalments . (0-448 H 4p AE 


ZEH. The store sent back the che- 
que because fhe date was wrong. H} 
Ha SA RES, 4v, 
{a} tu back someone = to help some- 
one financially YF Bh: The bank is 
backing him to the tune of £ 100,000 - 
SHAT OF Bb fh eo ak AS A 100, 000 i. 
He is looking for someone to back his 
project. EAH AVE ARE. (b) to 
hack a bili = to sign a bill promising 
to pay it if the person it is addressed 
to is not able to do so (35 AGEE 
EFR AHATEA PRED A, ATP ti 
AP BEN 

obackdate v 
on a cheque or an invoice than the 
date of writing E #8, #h ditt # BH. 
Backdate your invoice to April Ist, 4¥ 
aS | FAINT ot EA RA ¢ A Ha 

back-end loaded «<. (insurance or 
investment scheme) where commission 
is charged when the investor withdraws 
his money from ihe scheme BAH: 
CTE PR Be Be Pe mi RH) AA eR MG 
Ra PF) BE ae RT ot Ht fA aC te 
FRONT END) 

Obacker z. (a) person who gives 
someone financial support aA, eft 
#: He bas on Australian backer. 
-— fi AA E A BiB. One of the 
company’s backers has withdrawn. $ 
AY! - RBA IB iA T. Cb) backer of a 
bill = person who backs a hill Bi 
BA 

backing z. (a) financial support & 
Meise oi. He has the backing 
of an Australian bank. fhi§ 2) -FRA 
wa RT A Se <tr, The company 
will succeed only if it has sufficient 
backing. Ban ARBRE RS H 
A fe ot. Who is providing the 


to put an carlier date 


backing for the project? or Where 
does the backing for the preject come 
from? RES OA BE HE ae He EY 
BIZ H A oe a? (b) asset 
hacking = support for a share price 
provided hy the value of the com- 
pany's assels HEF 2: h 2s al fr fi Het 
AYR A R AS th eT Ce} in cum- 
puters) backing stere permanent 
storage medium onto which data can 
be recorded alter processing for re- 
tricval later (H+ ASG ER eH 
BRA BIC ER ATL Fe te 


backlog n. work (such as orders or 
letters) which has piled up waiting tc 
be done MURAL (FRA TB IT EF 
t: The office is trying to cope with a 
backlog of share deals Jp ER Hat 
AFERRA A. My secretary can’t 
cope with the backlog of paperwork . 
EREHE LAMIE EKE BE. 
backlog depreciation depreciation 
which has not been provided in previ- 
ous accounts because of an increase in 
the value of the asset during the cur- 
Tent year due to inflation FABRA 
In: ARRAS A AN 
ROP PARR ABR 3 HF IH 

Oback office z. (a) the part of a 
broking firm where the paperwork 
involved in buying and selling shares 
is processed SHS: HA AA aA ITE 
FR SRB LMA Cb) US part of a 
bank where cheques are processed, 
stalements of account drawn up, etc. 
(FBTAARS ARH Be 

Oback out v. io stop being part of a 
deal or an agreement iH iH ,# 1k, + 
4: The bank backed out of the con- 
tract. RTL TAA. We had to can- 
cel the project when our German par- 
tners backed out. BR Atk AIM T E 
NASIR T BAA. 

oback-to-back a. back-te-back cred- 
it = (i) credit facilities for the pur- 
chase of goods (the credit is asked for 
by the purchaser, but is granted to a 


37 


_ 7 back-up 


middleman, who buys the goods, 
then sells them onto the final purchas- 
er, and uses the eredit as a basis for 
obtaining further credit facilities} i 
MASE IN A AR AP A EA 
Ter, i RSE eB DP E Ag, PB R R HE 
Weta LEA aub ik is IES RAY 
AKAM RSH) Cijecredit in a eur- 
rency allowed to a foreign trader on 
the basis of credir which has been 
granted by a bank in the trader’s own 
country —368 H+ TE eS oh 
{a Aue Ft AE a iga E E 
SRITI H: back-to-back loan = loan 
from one company to another in one 
currency arranged against a loan from 
the second company to the first in an- 
other currency (used by international 
companies to get round exchange con 
trols WEAR: RAELA -Atii 
FARA nia, ARAYA e 
Ma E KARRA BAS eK 
Ae Pb aT eS MEIA IE) 

back up v. (a) to support or to help 
ie ok Bi: He brought along a file 
of documents fo back up his ciaim . {it 
aR T ~~ kf RERE R. The 
finance director said the managing 
director had refused to back him up 
in his argument with the VAT of fice. 
WM A Ee SE Be ee eS 8 E E 
AAF, (b> US (of a market) to 
go into reverse (4)( Hh) MEE: to 
back up a portfotio = io sell long- 
term bonds and replace them by 
short-term bonds 3E A #9 Ha fat  & (0 Br 
SH LEHRE 

back-up 1 z. support or help žE 
$8) 2 a supporting or helping + {f 
HB ARE: We offer a free back- 
up service to customers. FE] HMER 
Hi, After a series of sales tours by 
representatives, ihe sales director 
sends back-up letters io all the con- 
facts. ZR BRE ST --AIMaA 
it HERRIA EP Ai TA ih 
iA fa ew. back-up copy copy of a 
computer disk to be kept in case the 


backwardation 
original diskis damaged (IHHL 4 
Se oe APLR AR AS PS D, Bs ARE AH 
back-up credit = credit provided by 
banks for a eurocurrency note 77x 
EX MH 4% i Se de A fa ; US backup 
line = credit provided by banks 
against the security of commercial bills 
of exchange (2) AMAT ME: RTAR 
Taw LES Be ere EHR ae 
(NOTE: US English is usually spel 
backup. } 

Sbackwardation n. (a) penalty paid 
by the seller when postponing deliv- 
ery of shares to the buyer 2) 3255 H.: 
SA ARAMA SAA ese 
tb) (i) situation where the spot price 
af a commodity or currencyis higher 
than the futures price Mitt ; Ff 
Epp RR AEE Ci) differ- 
ence between the spot and futures pri- 
ces ALG ih ts Bate tr a a] A Bir 
(NOTE: The opposite is forwarda- 
tion or contange. ) 


QUOTE The businesses we back 
range from start-up ventures to 
established companies in need 
of further capital for expan- 
sion. 
Times 
Six: RINE Bae ab A R E S i ae 
F, HAG RRST KBE. 
(RELH 
QUOTE The company has re- 
ceived the backing of a number 
of oil companies who are will- 
ing to pay for the resuits of 
the survey. 
Lloyd's List 
Wx: REICH AT SAMA a Nw 
Sy HEA T Sak E e 
Re 


CHR WARD 


bad o. not good a), any. bad bar- 
gain = item which is not worth the 
price asked tha4t 4: had buy = thing 
bought which was not worth the mo- 
ney paid for it KA ARRE RS AR 


A :bad cheque = cheque which is re- 
turned to the drawer for any reason 
fA a RGR EH eS 

Obad debt 2. debt which will not be 
paid {usually because the debtor has 
gone oul of business) and which has 
to be writien off in the accounts AK, 
A MAE «ME UA TAC EI S mE Ge ek Ok Ca E A VR 
ATES) ab lh ae ai Be Oe ME M OE 
fi: The company has written off 
£30,000 in bad debts. iA TERT 3 
7) ke AD IE. bad debts account = 
special account set up to deal with bad 
debts (it is an account. to which 
debts are transferred as they hecome 
bad) KEP: $ 134b FEIR UK if, BE AY 
RP FERPA, RAI); 
bad debt provision or provision for 
had debis = money pul aside in at- 
counts to cover potential bad debis + 
FS, SRR f; RUE RSA ETA ROHE 

badges of trade a. collection of 
principles established by case law to 
determine whether or nol a person is 
trading (if so, he is taxed under dif- 
ferent rules from non-traders) 4: #I ffl 
PFI CPA BB SS A AiE w R 
DMW(Bea SAS a aT FARR 
He RE EE} 

bail out v. (a) 10 rescue a company 
which is in financial difficulties #982 
7] AR AE (b) to sell one’s hold- 
ings in a company WHE AE a ie 
#3} (c} to bail someone out = to pay 
money to a court as a guarantee that 
someone will return to face charges iB 
SANE RK: She paid $3,000 io 
bail him out. WHAE T 3,000 Bic ieee 
EBDE. 

Obailee z. person who receives prop- 
erty hy way of bailment i MPa) ZH 
A EIAM BEA 

Sbailment #. (a) transfer of goods by 
someone (the hailor) to someone (the 
bailee) who then holds them until 
they have to be returned to the bailor 
(as when leaving a coat in a cloak- 
room or at the cleaners) (Ag) 4 


balance 


es 


FE TEC ME or te SA A a a ll Me GD 
(b) placing personal property for safe 
keeping with someone (such as put- 
ting jewels in a bank's safe deposit 
box) AR-T EARBA ART 
FE AG 

bailor z. person who transfers prog- 
erty hy way of bailment (J) i) BH 
AL, FEA 

balance 1 n. (a) amount to be put in 
one of the columns of an account to 
make the total debits and credits 
equal #4: IN BIRE Pe — ry a di 
FESR S FHA ES: balance in hand 
= cash held to pay small debts 4A 
4: FR PbS ; closing bal- 
ance = balance at the end of an ac- 
counting period HAAG; balance 
brought dewn or forward = the clos- 
ing balance of the previous period 
used as the opening balance of the 
current period 4537, 2 8 A: EB 
RAK MS RM EH A I balance 
carried down or forward = the clos- 
ing balance of the current period 49% 
Qe Pe RH: RA AR Cb) rest 
of an amount owed KR # Hi, HR: 
You can pay £100 deposit and the 
balance within 66 days .fR UO 47 100 & 
re, HART 60 XA, bal- 
ance due to Ds = amount owed to us 
which is due to he paid 44 REJ; bal- 
ance cerlificate = share certificate 
given to an investor who has sold part 
of his shareholding (the certificate 
refers to the balance of the shares he 
has retained) ATEH : A E Ae 
RM SR ae ARS 
HED (c} balance of trade or trade 
balance = record of the international 
trading position of a couniry 
in merchandise, excluding invisible 
wade HAM: -HARREKA. FA 
Heit 8 B, adverse or unfavourable 
balance of trade = situation where a 
country imports more than it exports 
RG we. — Adu mA F RR: 
favourable trade balance = situation 


where a country exports more than it 
imports HM; — RIAA TH 
ai: The country has had an adverse 
balance of trade for the second month 
running. ARE ee PS A E A A i 
#. (di bank balance = stale of an 
account at a bank at a particular time 
iRir tT KAM. RHR eM; credit 
balance = balance on an account 
showing that more money is owed or 
has becn paid hy the company than is 
due or has been received hy the com- 
pany TA AR. AARP PAT RT 
i RE AP ACF OTA & BX; debit bal- 
ance = balance in an account showing 
that more money is owed to or has 
been received by the company than is 
owed or has been paid by the compa- 
ny ff#FRM- ARMS ARS PIA TH 
‘PR EU eee ee 2 v. (a) (of 
two sides in a balance sheet} to be 
equal(i.e., the assets owned must al- 
ways equal the total liabilities plus 
capital )¢ pE PEA i tit fe Pa iy aC BY BE 
= ith + Pra HAE) (b) to calculate 
the amount needed to make the two 
sides of an account cqual if SRP A 
way. I have finished balancing the 
accounts for March. 15 H GRA 
kiN OE f&, The February ac- 
counts do not balance. = The two 
sides arc not equal. 2A fA HE 
ECE A), to balance off the 
accounts = to make the lwo sides of 
an account balance at ihe end of an 
accounting period, by entering a debit 
balance in the credit side or a credit 
balance in the debit side, and carrying 
the balance forward into the next pe- 
riod EEP TEST AAA ERE OE a, 
fey I-A RR a mE- A 
Som HERAA E FH; balancing 
item or balanciug figure = item in- 
irodeced into a balance sheet 10 make 
the two sides balance YAm H.-P eR 
an VE? fh ae PAE PE el AREA 
at % Bi fc) to plan a budget so that 


balance of payments (BOP) 


expenditure and income are equal Fe 
B fee AD ew AS: balanced budget 
= budget where expenditure and in- 
come are equal FAri: hue AS 
nF 
COMMENT; Note that in aecount- 
ing, the words “debt” and * credit” 
mean the exact opposite of bank deh- 
its and credits. Therefore if a com- 
pany's bank account is £1,000 “in 
credit” it will appear in th ledger ac- 
counts ab à debit balance of £1,000. 
SRGERRESIDPR IE Ao aX 
GETH CR EPH R., MRA SE 
MTT EEIE 1,000 RB, BRA EA Bh 
BSR RO Aaa RY O00 RB. 
Obalance of payments (BOP) x. 
comparison between total receipts and 
payments arising from international 
trade im goods, services and financial 
transactions Fa Bit x TAR: — Pi ae 
THR KRE BRA -PAAL AE 
che EH A ACE EE A IB AA EA i RI 
3+): balance of payments capital ac- 
count = items in a country’s balance 
of payments which refer to capital 
investments made in or by other 
countries FERRY A EA Ze AP ay eee BEA, 
tk Gl pi ed Pp E ae pe E i 
A Yt A: balance of payments cur- 
rent account = record of imports and 
exports of goods and services and the 
flows of money between countries 
arising from investments Gl Rt 3 OF 
4PM AUK RE ie HL 
PR aR Ss Bae (WA RA) 
vi 1; long-term balance of payments 
= record of movements of capital re- 
lating to overseas investments and the 
purchase of companies overseas KH 
Porites SET A SEG SP EE A EP A 
oy Gt Ae HS oh HH ie Ht; overall balance of 
payments = the total of current and 
long-ierm balance of payments #4 
Bi eee: ARRAS ARP AWK 
WRG As at EE. A; balance of pay- 
ments deficit = situation where a 
country buys more from other coun- 
tries than it sells as exports EERI Xt 
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#:—BitAK fit O; balance of pay- 
ments surplus situation where a 
country sells mere to other countrics 
than it buys from them BB wii. 
-AHL EII 
öbalance sheet a. statement of the 
financial position of a company or 
trader or partnership at a particular 
time, such as the end of the financial 
year or the end of a quarter, showing 
the company’s assets and liabilities ¥ 
EHAR: RFA DMRAA ARS REE 
See AUS RANA, HME STE 
KRPE A Si aS oe 8] AD EPA RT: 
The company balance sheet for 1990 
shows a substantial floss. ik F] 1990 
eT Aimee RK S WIRA. The ac- 
countant has prepared the balance 
sheet for the first half year. Sites 
T E74 4E EP ie. balance sheet 
asset value = value of a company cal- 
culated by adding together all its as- 
sets RA ft fiz Petr ow; balance 
sheet date the date (usually the 
end of a financial or accounting year) 
when a balance sheet is drawn up 4 
Ber eta ee E: ah SE ih AAA 
REM RR ATH FEA) 
COMMENT: The balance sheet shows 
the state of a company’s finances at a 
certain date; the profit and Joss ag- 
count shows the movements which 
have taken place since the end of the 
previous accounting period. A bal- 
ance sheet must balance, with the 
basic equation that assets(i.e. what 
the company owns, including money 
owed to the company) must equal li- 
abilities(i.e. what the company owes 
to its creditors} plus capital (i. e. 
what it owes to its shareholders}. A 
balance sheet can be drawn up either 
in the horizontal form, with liatali- 
ties and capital on the left-hand side 
of the page (in the USA, il is the re- 
verse} of in the vertical form, with 
assets at the top of the page, fol- 
lowed by liabilities, and capital at the 


botom. Most are usually drawn up 
in the vertical format, as opposed to 
the more old-fashioned horizontal 
! style. 
HET RRR RR FFER H eo] 
AO SRO HARAAM K- SH 
MRA ASO REDRIC, Benin 
AE AY HERATA A: BE a aA H 
Ao ERARA RERI) F ih in 
(2a AA RIOD ERA A A RA 
FH) Er AARU RERE 
X Rm, BY 18 fat AA EEEN ( 3S Ee FF 
ik), RAEAN RETA LA A al 
coh a i = ee a ee oa 
FAA FEAR aT ak F ARSE TA, H K 
KERA DHE A ARMEEN: 
balloon z. WEA Bib W: (1) loan 
where the last repayment is larger 
than the others RA— ERARA 
fie = Cu} large final payment on a 
loan, after a number of periodic sma- 
ller loans Æ JLA SMR DMR a, RA 
—SE NR AMER. US balloon 
mortgage = mortgage where the final 
payment (called a “balloon payment”} 
is larger than the others (#)Bi—& 
The BCA HER AE ER) Ef A 
Sk He PH EK 
band ». range of figures between low 
and high, within which a figure can 
move (used for the range of move- 
ment which a currency is allowed to 
make against other currencies) EIE 
SAU oo (RAT 
a Pe te A I a EB > 
COMMENT: In the Europear Ex- 
change Rate Mechanism, currencies 
can fluctuate within a wide hand of 
6% or a narrow band of 2.5% on et- 
ther side of the middie rate. 
RECESS Pa eye 
OR EA 2.5% A978 WEA E Pk 
bank 1 z. (a) business which holds 
money for its clients, which lends 
money at interest, and trades general- 
ly in money #47: Lloyds Bank Fiki 
47; The First National Bank #— 5 
iT; The Royal Bank of Scotland 
ahah = BRETT; He put all Ais earn- 


AT 


____ bank 


ings into his bank. EEFE HH ATH 
H4. I have had a letter from my 
bank telling me my account is over- 
drawn. Rie PRIA AH RB 
Eec & [a bank loans or bank ad- 
yances = loans from a bank THR; 
He asked for a bank loan to start his 
business. fh FF dk el fT Po RK. 
hank borrowing = money borrowed 
from a bank Tf R: TER 
The new factory was financed by 
bank borrowing. WIL RARI hm 
al. Bank borrowings have increas- 
ed. = Loans given by banks have in- 
creased HB hd T Hip tt a. bank de- 
posits = all moncy placec in banks by 
private or corporate customers iT 
bank identification number ( BIN} 
= internationally organized six-digit 
number which identifies a bank for 
charge card purposes #27; mR: A 
AFEA SeT aa t BY te i i a A T RA 
MFG i His; bank mandate = 
written order to a bank, asking them 
to open an account and allowing 
someone to sign cheques on behali of 
the account hoider, giving specimen 
signatures, etc. STH b+, UA 
RI RA RARRA OEE SR MS 
tA% bank reconciliation = mak- 
ing sure that the bank statements 
agree with the company's ledgers Xf 
EARP EPO PREM: 
bank return = statement of the fi- 
nancial position of a central bank fm 
BTR AR nA., ATR: RR PR 
Sty Ut SARA HGR (b) central bank 
= main government-controlled bank 
in a country, which controls the fi- 
nancial affairs of the country by fixing 
main interest rates, issuing currency 
and controlling the foreign cxchange 
rate Rte. ERATA R T, iA 
Aime EAE. AT Mh AL 
ok WE ea) & Ae 4; the Federal 
Reserve Banks = central banks in the 
USA which are owned by the state, 
and directed by the Federal Reserve 


bankable 


Board WH SHEET) : 2 HM FRE, B 
HA. HRA Si MS the World 
Bank = central bank, controlled by 
the United Nations, whose funds 
come from the member states of the 
UN and which lends money to mem- 
ber states WARI: RAK SS a He 
RT HASRKRTRS Bk he, a+ 
In Flak bh Beh ea teak; US national bank 
= bank which is chartered by the 
federal government and is part of the 
Federal Reserve system (as opposed 
to a “state bank” X Æ) BEBE tT : HUH 
IS FSS Be A TT AB 
AY - 88st GN RiR: state hank 
= commercial bank licensed by the 
authorities of a state, and not neces- 
sarily a member of the Federal Re- 
serve system (as opposed to a “na- 
tional bank”) Moy 4+ : AH ATE OT BY 
fk iT, +e BA ES a oe 
(HEAR) Cc) commercial 
bank = bank which offers banking 
services to the public, as opposed to a 
merchant bank ERT : fe] AH 
Sef], SA HR is A I; merchant 
bank = bank which lends money to 
companies and deals in international 
finance MA: #4 Bie Mw Ee 
da; VAAL fe ae dk BE BE EE aK A BT ; savings 
bank = hank where you can deposit 
money and receive interest on it H% 
IRIT: RRO] UATE IR ERAT FF Be RR FB 
the High Street banks = main British 
banks which accept deposits from and 
allow withdrawals by individuals & 
Wt, LEAT: AE ESRSZR RGR 
SEK MAT 2 v. ta deposit money 
into a bank or to have an account 
with a bank JME ARIT, ATT Le 
WEP.: He banked the cheque as soon 
as he received it. HE t RRL 
A E fr Where do you bank? = 
Where do you have a bank account? 
ERF Ei EB? T bank at or with 
Barclays. HEE AHEHE PA, 
Obankable «a. which a hank will ac- 
cept as security for a loan #247 A] 34 Be 


mrar a mn 


A ef ERG: a bankable paper $ 
47 5] WE LSE He 

ébank account s. account which a 
customer has with a bank, where the 
customer can deposit and withdraw 
money HIE.: to open a bank ac- 
count Eir AE; to close a bank ae- 
count LALIT); How muck Money 
do you have in your bank account ? 
PERE TBR Pp ae Bebe? She has 
£100 in her savings bank account. IE 
(PRUE PA 100 BEF. If you let 
the balance in your bank account fall 
below £100, you Rave to pay bank 
charges. MRAP Aes F 100 A 
BS AML RT FRAR. 

bank balance r. the amount of mo- 
ney in a bank account at any particu- 
lar time Ria: Our bank bal- 
ance went inte the red fast month. % 
(1A te ae EA Re 

“bank bill z.a) CE bill of exchange 
hy one bank telling another bank { us- 
ually in another country) tc pay mon- 
cy to someone (bank bills are more 
secure than trade bills, which are is- 
sued by companics) (2248 {TIL dE - 
FRANS RICA AREER 
aha se AMIE EGR fs Hes re Ah 
7 MES) ib) US piece of printed pa- 
ner money $p 

bank book #. book, given by a 
bank, which shows the amount of 
money which you deposit or with- 
draw from your savings account # ff 
fii 47 HT 

bank card n. card issued by a bank 
lo a customer, used to withdraw money 
from a cash dispenser er as a cheque 
guarantee card RHMAA-E: AENA 
He is FA. MATAA ELERE ok tE 
AE REHE 

bank charges pi. n. charges which 
a bank makes for carrying out work 
for a customer HIFR” 

&bank clerk z. person who works in 
a bank, but not a manager #7} iA 

obank draft z. (a) order by one bank 


telling another bank (usually in an- 
other country) to pay money to some 
one # 47 1. E Ch) certified cheque 
drawn by a bank on its account wit 
another bank —3R ITH E ER — RH 
NHK FAET EA 

banker rv. (a) person who is in an 
important position m a bank HIF: 
merchant banker = person who has a 
high position in a merchant bank HA 
Wir: EA ARI I A BS MA (h) 
generally, a bank #277 (444k): The 
company’s banker is Barclays. 27] tt 
APTA WRRIF, US banker’s ac- 
ceptance = bill of exchange guaran- 
teed by a bank (26) #1 RIL; ban- 
ker’s bill = order by one bank telling 
another bank ( usually in another 
country) lo pay Money to someone 4 
(Fi; banker’s credit card = credit 
card issued by (Cor backed by} a 
bank. as opposed to cards issued by 
stores (typical cards are Visa, Ac- 
cess, MasterCard, ete.) RITA EF: Be 
{ER fall Fo SHRSRHAM( AH 
(te TE ADA AL-E  Visa F, Access F, 
MasterCard # 4); banker’s draft = 
(i) order by one bank telling another 
bank (usually in another couniry) to 
pay money to someone {FWE = CH) 
certified cheque drawn by a bank on 
ils account with another bank -#4 
FREER- TARP PARE 
™ banker's order = order written by 
a customer asking a bank Lo make a 
regular payment Mf RIES: FP 
RTA re AAS: He pays 
his subscription by banker’s order. {bh 
Hira MAA HAR. 

Bank for International Settle- 
ments (BIS) bank (based in Basle) 
which acts as a clearing bank for the 
central banks of varinus countries, 
through which they settle their cur- 
rency transacions ESR ABT: aT 
ESR JAEP ERITA mh 3 BE 


ae 


bank giro n. GB method used by 
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Bank of England 


clearing banks to transfer money ra 
pidly from one account Lo another 
(used by individuals when paying 
bills (SET BE hl RTT eR 
AoE ae Fe M APC ATT RT fe AD 

obank holiday +. a weekday which 
is a public holiday when the banks are 
closed Hiraikli: New Year’s Day is 
a bank holiday, O E At TP IA SK 
H. 

obanking z. the business of banks $% 
ink, His: He is studying bank- 
ing. (hi SEER. She has gone 
inio banking. whit A Ti fuk. O'S 
banking account account which a 
customer has with a hank (32) 4 ITE 
Ha banking crisis = crisis affecting 
the hanks 4 AML #L; banking hours 
hours when a bank is open for its cus- 
tomers Spee dk fi; You cannot get 
money out of the bank after banking 
kours, WITE ATE DLA fs FE MR 
ax. Banking Ombudsman official 
whose duty is to investigate com- 
plaints by members of the public 
against banks PTRA Ae SBT ENF 
iti id banking products = goods and 
services produced by hanks for custo- 
mers, such as statements, direct gde- 
bits, etc. AF RHH ARAN S HOS 
PY, ARIS ES TS 

&bank manager z. person in charge 
ofa branch of a bank BOGOR: 
He asked his bank manager for a 
koan. LHF RT OMAR in AER. 

Oobank note or banknote x». (a) 
piece of printed paper money (in Eng- 
land, issued by the Bank of England; 
in Scotland, commercial banks can is- 
sue notes) HPR, RR Eee =, ER 
“ET RT; ERS YM ART wT E 
ip: He pulled out a pile of used 
bank notes. thtiit!— BIRR. (b) US 
interest-bearing certificate issued by a 
bank (#2) 477 RIT Be 

{Bank of England central British 
bank, owned by the state, which, to- 
gether with the Treasury, regulates 


bank statement 


the nation’s finances % # #47; tA 
BIE FT A RA, St eS i e 
Epi 
COMMENT: The Bank of England 
issues banknotes (which carry the 
signatures of its officials). It is the 
fender of last resort to commercial 
banks and regulates the general fi- 
nancial policies of the government. 
The Governor of the Hank of Eng- 
land is appointed by the government. 
HE: tA ARTENS R LMR 
WHA). EEA RT hR oe ACH 
ERS RH HMERA, MA RITE 
Fa THE a 
Obank statement z. written state- 
ment from a bank showing the bal- 
ance of an account #774 A, BH ot 
FA TSF 1H AS fe 8 RP ge) E 
bankrupt 1 a. & #.(person sr com- 
pany} wbicb declares itself or has 
been declared by a court not to be ca- 
pable of paying its debts and whose 
affairs are put into the hands of a re- 
ceiver È H) BPs AAAA 
KETE ERMEL F ERRANA 
al}: He was adjadicated or declared 
bankrupt. hH E A E. a bankrupt 
property developer -tip 7" i) Baby it 
i; He went bankrupt after two 
years in business, EZR 2 aki 
T „ certificated bankrupt = bankrupt 
who has been discharged from bank- 
ruptcy with a certificate to show he 
was not at fault SES ERRA : Bil 
EK it HH m Bee BRE PY A discharged 
bankrupt = person who has been re- 
leased from being bankrupt because 
he bas paid his debts 7 APRS HB 
A: BEBE its A Pe R A 
A; Undischarged bankrupt person 
who has been declared bankrupt and 
has not been released from that state 
RRS MRP A CEER HRA 
PRI HDE RA 2v. to make someone 
become bankrupt EAR: The re- 
cession bankrupted my father. H TE 
HERRAR T. 
Obankruptcy n. being 


=e 
— 


state of 
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bankrupt # *: The recession has 
caused thousands of bankruptcies. # 
Baik FR TRE EAR. adjudi- 
cation of bankruptcy or declaration 
of bankruptey = legal order making 
someone bankrupt (43% ‘a Gi dis- 
charge in bankruptcy = being re- 
leased from bankruptcy after paying 
debts f# Rik; bankruptcy petition = 
petition 10 the Court asking for an or- 
der making someone bankrupt ( ii BE 
HTH) GP; to File a petition in 
bankruptcy = to apply officially to be 
made bankrupt or to ask officially for 
someone else to be made bankrupt $ 
Hier ig: AE A ACE RA 
fi A W; bankruptcy proceedings 
court case to make someone bankrupt 
HEF OR CHAPTER 11} 
COMMENT: In the UK, “ bank- 
Tupicy” is applied only to individual 
persons, but in the USA the term is 
alsa applied to corporations. In the 
UK, a benkrupt cannot hoid public- 
office for exarnple, he cannot be elec- 
ted and MP) and cannot be the di- 
rector of a company. He also cannot 
borrow money. In the USA, there 
are two types of bankruptcy; “invol- 
untary”, where the creditors ask for 
a person or corporation to be made 
bankrupt; and “voluntary”, where a 
person or corporation applies to be 
made bankrupt (in the UK, this is 
called “voluntary liquidation" }. 
ERFAN, PRA PA, BRE 
HERENT., Lae Rea 
GE GFE ZS ARC a ABE Se A i), pH 
SABE WARE. KER. ARH 
i". “JEG Re” eA BK A 
BHRAARTARE: “AMBP” Bh 
AARTAR OBA FA eRe, A 
RA" BRB”). 


bari n. thing which stops you doing 


something RI: Government legis- 
lation is a bar to foreign trade. i Hf 
Re ET HHH. 2 v. to prohibit 
er to exclude M it, HEA: He was 


barred from membership of the asso- 
ciation. HATERS R, 

Obar chart n. chart where values or 
quantities are represented by columns 
of different heights + RAH, SS 

bargain 1 z. (a) agreement on the 
price of something $ KAR. trt HEL: 
to make a bargain iv m, Re; to 
drive a hard bargain = to be a diffi- 
cult negotiator or to agree a deal 
which is favourable to you WHE tit 
eT WT “ACA A Al; Tt is a bad 
bargain. = It is not worth the price. 
HEE. (b) thing which is cheaper 
than usual Eiti, (aR: That car is 
a (real) bargain at £500. 3% ¥ 7 500 
4. Hf. bargain hunter = per- 
son who looks for cheap deals 26/8 ‘8! 
fi) A; bargain hunting = looking for 
cheap deals, whieh no one has noticed 
HEHHE (e) sale and purchase of 
one lot of shares on the Stock Ex- 
change (iF AA 3 PT3 se AE IB BS - bar- 
gains done = number of deals made 
on the Stock Exchange during a day 
is 3% PRR AAA ER 2 v. to 
discuss a price for something bÌ ft HE 
tt: You will have to bargain with the 

dealer if you want a discount. (7748 
FJ Hie, Hal Sse A iT ft E tt. They 
spent two kours bargaining abaut or 
over the price. Wilii T tebe eres 
tit. 

Obargaining x. aci of discussing a 

price, usually wage increases for wor- 

kers tør tt; LY RH. (free) collec- 
tive bargaining = (unrestricied right 
to conduct} negotiations between em- 
players and workers’ representalives 
over wage increases and conditions # 

RH, S7 BR Al. (SCR A) EALA 

RAS A kes LR 

iž# bargaining power = strength of 

one person or group when discussing 

Prices or wages settlements RFE Ai; 

bargaining position = statement of 

position by one group during negotia- 


__ „barter 


tions Peel HET 

barren «. (money) which is not 
earning any interest BAR 

barrier z. thing which stops some- 
one doing something, especially send- 
ing goods from one place to another # 
46 Sat CSE a dd Mi AY A ss customs 
barriers or tariff harriers = customs 
duty intended to make trade more dif- 
ficult KAE g; to impose trade barri- 
ers on certain goods = to restrict the 
import of certain. goods by charving 
high duty JPE Fa unpa Mi 8 SS OES - SEE 
Wie AB DRS ihe RE ce; toe lift 
trade barriers from imports = to re- 
move restrictions on imports APART 


1 ERS BR il 


QUOTE A senior European Com- 
munity official has denounced 
Japanese trade barriers, say- 
ing they cost European produc- 
ers $3 billiona year. 
Times 
Six: BRIER AE oh or A RY 
i Sa RE SA, A CE EA AE Pe ee tn 
R 30 GE. 
(FE 'HR) 


QUOTE To create a single mar- 
ket out of the EC member sta- 
tes, physical, technical and 
tax barriers to free movement 
of trade between member states 
must be removed. Imposing VAT 
on importation of goods from 
other member states 15 seen as 
one such tax barrier. 
Accountancy 
Sl: A TERA A SHB 
-- hi AACR eas A 
ARR AC) Eo RR AA 
fib, aX, A Bag Cpe oy gir Se LAO At 
IEP R BF 4 
EST 


barter 1 z. system where goods are 
exchanged for other goods and not 
sold for money $ if H & :barter agree- 
ment or barter arrangement or 


bartering 


— 


harter deal = agreement to exchange 
goods by barter 45 tit; The com- 
pany has agreed a barter deal with 
Bulgaria. EASA RAE RET fake 
ik. 2 v. to exchange goods for oth- 
er goods, but not buy them for money 
Bt mee. They agreed a deal to 
barter tractors for barrels of wine. (t 
tÆ T AN Me og Be ay Ba SS OF Be o 

Oobartering z. act of exchanging goods 
for other goods and not for money # 
aD 


QUOTE Inder the barter agree- 
ments, Nigeria wili export 
175,000 barrels a day of crude 
oil in exchange for trucks, 
food, planes and chemicals. 
Wall Street Journal 
Sls: #4 Se fe id, Fe HA ee 
(HL1175.000 FRAIL EE R ii. 


EELT lT 
UER HHE 


base 1 v. (a) lowest or first position 
Ath; Rt, EWR: EE ft: Turnover in- 
creased by 200% , but starting from a 
low base. FREAAK 7 200% , LA 
BAG 44%, base currency = currency 
against which cachange rates of other 
currencies arc quoted EE: Rh 
ERE tt ii iL he ft 4 3 ii, base 
weighted index index which is 
weighted according to the base year 
ACHE Ha ARISE HLH ALE ET OAT Ete 
% hase year = first year of an index, 
against which later years’ changes are 
measured Æ F; (bank) base rate = 
basic rate of interest on which the ac- 
tual rate a bank charges on loans to 
its customers is calculated (#247) A 
AS ROMPRES E nA 
(77 R DATABASE, MINIMUM 
LENDING RATE); capital base 
the capital structure af a company 
( sharchelders © capital plus certain 
loans and retained profits) used as a 
way of assessing the company’s worth 


VE Ae ls AE iF tft 2 wd OE Es a 
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(HE | KMS + Bed) Cb) place 
shere a company has its main office 
ar factory or place where a business- 
man has his office wh, KA BR, Bah: 
The company has its base in London 
and branches in all European coun- 
tries. 7 BAB HER ab SL PX 
Hig He kas an office in Madrid 
which he uses as a base while he is 
travelling in Southern Europe. “3404 
BaD ART SPL AeA i RT By op Se ah AE aE 
#8. 2v fa) to start to calculate or to 
negotiate from a position iM s JPR 
ib ob ik AAD) Ab al, Ke He: We based 
our calculations on the forecast 
turnover. Feit FLA Wit Fk A HK 
W. based on calculation from PA- 
DHE, Bari Halk. M JARIN.: 
based on last year’s figures HAR 
Fiat |; based on population fore- 
casts LAA OA HR (Db) to set upa 
company or a person in a place Hy ót 
rh, KHER A; Phe European manager 
is based in our London office. i {ilk 
BE OE PR fe A ab IF- Our 
overseas branch fs based in the Ba- 
hamas. RASTA ALR SES. 
a London-based bank Lie Fie SEH 
HAT 


= 


QUOTE The base lending rate, 
or prime rate, is the rate at which 
banks lend to their tep corporate 
borrowers. 
Wali Street Journal 
Siac: dk He Hl ae BR AE A] SR BA 
ta Bla ee Bes Set Al 
ATER E H HEY 
QUOTE Other investments inç- 
lude a large stake in the Chi- 
cago-hased insurance company. 
Lloyds List 
Bi: HARARE t ET A SM et 
HARA n KERHA . 
(HR jE? 





basic 1 a. (a) normal BAW. ERM: 
basic balance = balance of current 


account and long-term capital ac- 
counts in a country’s balance ol pay- 
ments AZ a. — Bl Rd oe A 
A ALE BAS A HT; basic discount = 
normal discount without extra percer- 
tages MEt Æ, BAe AAR 
IB k-eMdee, Our basic discount is 
20% , but we offer 5% extra for rapid 
setttemen! . RPM DAA 20%, 
RSF BT RK SA 5% RST HO. 
basic pay or basie salary or basic 
wage = normal salary without extra 
payments #4 T. ¥; basic rate {i) 
minimum rate fer a job AELH Æ a) 
main or first rate of income tax, 
levied on most salaries BAR; WS 
ATELA KA BES ES AR 
tb) most important RA EH, H E. 
basic commodities ordinary farm 
produce, produced in large quantities 
(such as corm, Tice, sugar, cte.) ÆA 
ow HARPA MEK AK HE 
%) (e) simple or ‘rom which every- 
thing starts WAH, AH: He has a 
basic knowledge of the market. fi. 
hig sta it. To werk at the cash 
desk, you need a basic qualification 
in maths. EKRALA ROMA REA 
Ay ae ATR 
OBASIC n. = BEGINNER'S ALL- 
PURPOSE SYMBOLIC INSTRUC- 
TION CODE simple language for 
computer programming #1 # 1 Al ts 
RECA EL) FR Be eS A A 
basis n. (a) point er number from 
which calculations are made iE ES., 
Ea: We forecast the turnover on the 
basis of a 6% price increase. iLk iit 
keen ARAM em, hasis 
period the period during which 
transactions occur (used for the pur- 
pose of deciding in which they should 
be assessed for taxation) 4 W: 325 2 
EAE CFF be at oe A H); basis 
point = one hundredth of a percent- 
age point (0.04%), the basic unit 
used in measuring market movements 
or interest rates By Aare (0.01%), 


— 
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batch 


H FA cA bg ol) eA) Se HB fiz pa- 
sis price = (1) price agreed between 
buyer and seller on the over-the- 
counter market i¢ Sb ii LERN el 
ait Cit? price of a bond shown as 
its annual percentage yield to maturt- 
ty it: — iF RPA di E a fe He Ct 
# basis swap = exchange of two ti- 
nancial instruments, each with a vari- 
able interest calculated on a cifferent 
rate Mei GH: LA A ee da OF 
AN |e FB, Ba BR ee TK) BR (b) ac- 
counting bases = the possible ways in 
which accounting concepts may be 
applied to financial transactions (the 
methods used to depreciate assets, 
how intangible assets or work in pro- 
cess are dealt with, etc.) Sita: JH 
tH iia A+ A a Pl Be ek 
tep eA RSW a AE eae 
EREA A) basis of apportion- 
ment = way in which common over- 
head costs arc shared among various 
cost centres APACER HE, 3b HE. He Jt Ia] 
[inl de SP ASP A PA ed a AR P 
w APPORTIONMENT); basis of 
assessment = method of deciding in 
which year financial transactions 
should be assessed for taxation HERE 
te He EU TER ob SRB 
(e} US the difference between the 
cash price and futures price for a com- 
modity (32) 3626 : aig A A fh tt 
#5 > fy] hE HF (d)gencral terms of an 
agreement h ALS: a short- 
term or long-term basis = fora short 
or long period HR KH: He has 
been appointed on a short-term basis . 
fie sa iE AL. We have three people 
working on a freelance basis. #A1ix JL 
AZA A 
(NOTE: The plural is bases. ) 
batch 1 7. (a) group of items which 
are made at one time dt: This batch 
of shoes has the serial number 25 - 
02. ic At HE WIES A 25 - 02, batch 
costing = method of calculating the 
price of one item as part of a batch of 


batch number 


items made at the same time 4} HARA 
PREG A — E Pe h RAAE R A 
E (b) group of documents which are 
processed at the same time — $ff: a 
batch of invoices — #t H =; today’s 
batch of orders + AIK) -AE 4; The 
accountant signed a batch of cheques . 
Sit kT HR. We deal with 
the orders in batches of fifty. Ral 
50 7 — H eh Fix 4 ef, batch pro- 
cessing = system of data processing 
where information is collected inta 
batches before being loaded into the 
computer WAM.: ERSE A ITS LA 
Be. RE ACH OE A Re AP a Re E RK 
EFA 2 v. Lo put items together 
in groups 4¢4t: to batch invoices or 
cheques HAHAAH 

batch number x. number attached 
toa batch #t =. When making a com- 
plaint always quote the batch number 
on the packet FE BUARES EY 
Ht. 

baud or baud rate n. measure of 
the numher of signal changes trans- 
mitted per second $F #4 H BEA E 
ft) WES EPR ROKR 

COMMENT, Baud rate is often con- 
sidered the same as bits per second , 
but in fact it depends on the protocol 
used and the error checking (300 
baud is roughly equivalent to 30 char- 
acters per second using standard er- 
ror checking). 
SERED BA EL bit) 
SHA ARLE RR TA ARAE 
ARH HE (300 ERA RS mE RZ 
as tH eb 30 AFP HES) 

BCD - BINARY CODED DECIMAL 
representation of single decimal digits 
as a pattarn of four hinary digits a 
ihe om FS) P E hl 

b/d = BROUGHT DOWN # F W, id t 
ji 

bear ion. { stock Exchange} person 
who sells shares (or commodities or 
currency) because he thinks the price 
will fall and he will he able to buy 
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agam more cheaply later PRB A, = 
LRA (TER RBA) Mit has be io 
Se HH BER Coie A. e AEE J BT 
Phot A: covered bear = bear who 
holds the stock which he is selling # 
FH 3 3b HAAR A oo RAR E; uncov- 
ered bear = person who sells stock 
which he dees not hold, boping to be 
able to buy stock later at a lower price 
when he needs to settle adkeh a 4 
FAC TAG URS a BREE LUGAR tt th 
H$ & Hl: bear cavering = point in å 
market where dealers who sold stock 
short, now buy hack (at lower prices) 
to eover their positions hE: 4¢ 4 ak 
fT ABR Se LARENA el eis Bh of 
Ht i; bear market = period when 
share prices fall because shareholders 
are selling since they believe the mar- 
ket will [all further 88 ti, EE rH : AFR 
TWA TH Soi Se AR PS Be A fF BRT 
Haas TH; bear position = short posi- 
tion, that is, selling shares which you 
do not own( you will buy thern later at 
a lower price so as to be able to sel- 
tle) žak ASEH TT AR 
Ja LAIR th SE ELA E z SB); taking a bear 
position = acting on the assumpuon 
that the market .s likely to fall fit 
d bear raid = selling large amounts 
of stock (whieh the seller does not 
hold), in order to depress the market 
so as to be able to pick up stock again 
later at lower prices @-4371E: ARSE 
$f ASF A BEE FT A, AE EA BT 
PVE: bear squeeze HEZA = (i) 
action by banks to raise exchange 
rates, forcing currency bear scllers to 
buy back currency at a loss (1.¢., ata 
higher price} 447738 WRB BL 4 Pe, 
AEE Be oe A CBIR ft Be Ge Cii) 
operation by marketmakers lo in- 
crease the price of sharcs, so as to 
force bears to buy at higher prices 
than they intended {tT it Seo ess 
FE TH EE k LEH AR R th ae] A a 
t NOTE: The opposite of bear is 
buil. } 


2v. (a) to give interest HE, +2: 
government bonds which bear 5% in- 
terest ft 5% RA 32 i) E A Cb} to 
have {a name}; to have something writ- 
ten on it RACH), kat: The cheque 
bears the signature of the company 
secretary, SE bFA ADM HHS E, 
envelope which bears a London pasi- 
mark a A fe SRR Ai A; a letter 
bearing yesterday’s date VHH 3 HER A 
fa; The share certificate bears his 
name. HR id Sh BF. fe}to pay 
costs fifa, kf} BAL: The costs of the 
exhibition will bo borne by fhe compa- 
ny. EYL Rui Aa) Aid. The company 
bore the legal costs of both parties. i% 


4s RDE IN A eB 
(NOTE, bearing — bere — has 
borne) 


bearer z. person who holds a che- 
que or certificate or Financial docu- 
ment {F4 A : The cheque is payable to 
bearer. = The cheque will be paid to 
the person who holds it, not to any 
particular name written on it, HET 
MARRA RELA 1548 PH FRE M 

bearer bond or bearer security 
a. bond which is payable to the bear- 
er and does not have a name written 
on it (useful if the owner wishes to 
avoid being identified by the income 
tax authorities) 4570-4 fia : ERA A 
HAAS. Se Le A A FPORE 
4 RRR S AAA) 

©bearing a. which bears er which 
produces $ 7H 4, ih PW: a deposit 
bearing interest at 5% BFAA 5% E 
E interest-bearing deposits © ATt# 

bed.and-breakfast deaf z. ar- 
rangement where shares are sold one 
day and bought back the following 
day. in order to establish a profit or 
loss for tax declaration 2744 & R fE T fll 
MHH, EEA- KREHRAHEKAL 
[Be Sey EHF 

below par (H) 1 gtii T m ih í ke $ 
ABOVE PAR) 


benchmark 


below.the-line 1 a. bclow-the-line 
expenditure = payments which do 
nat arise from a company’s normal ac- 
tivities (such as redundancy pay- 
ments) 26°F at H oat, wh hs BR 
AR Bee BIS a ch C fA Bn ee BR 2 
n. (i} part of a budget referring to 
receipts from redeemed debts and ex- 
penditure covered by borrowings £8 F 
MP FR its ke A Sta OR eth 
Sb AD AB A Cit) extraordinary 
rems which are shown in the profit 
and loss account below net profit after 
taxation (as opposec to exceptional 
items which are included in the figure 
for profit before taxation) #8 FIH H itt 
REPRE BSA FARKAS 
FA BAENA PA ed SP A AH) 

benchmark #. figure or indicator 
which is tmportant, and can he used 
ta compare with other ligures JEHE : [al 


He OA ee YA ts 


QUOTE The US bank announced a 
cut in its prime, tre benchmark 
corporate lending rate, from 
10+% to 10%. 

Financial Times 
at: SABA PR HE A CREAT 
FAY TP ALARM 101 % PIA 10% 2 

ea ELS) 


QUOTE The dollar dropped be- 
low three Gernan mares — a 
benchmark with more psycholog- 
ical than economic signifi- 
cance — for the first time 
since October, 
Fortune 
3): B 10 AEA, ELPRE] 
FER 3 WSR At 
TH BMRA PA Ry ay 
(eS) 
QUOTE The benchmark 11.75% 
Treasury due 2003/2007 was quot- 
ed at 107 11/32, down 13/32 from 


Monday. 





Wall Street Journal 
Bist: 2003 *F 42007 F jE Hy, SE HE E 
HEA 11.75% A Bl EH, M A 


beneficial 


107.40625 BRT 107.34375, 
$ ERI iR? 


beneficial a. =% #0: beneficial oc- 
cupier = person who occupies a prop- 
erly but does not own it fully #2 hH 
A: AHA SE Sd oO 09 A; benefi- 
cial interest = intcresi which allows 
someone to cccupy or receive rent 
from a property, but not to own it # 
H AGRA A Pe N 
i, JU PAAR 

Obeneficiary z. person who gains 
money from something RA. TAA: 
the beneficiaries of a will ARZ HA 


QUOTE The pound sterling was 
the main beneficiary of the 
dollar’s weakness. 
Business Times (Lagos) 
SI: RARER BRE ti. 
(Hyak THD GEEA) 


benefit 1 z. (a) payments which are 
made to someone under a national or 
private insurance scheme $i 4 + i til 
&. She receives £60 a week as unem- 
ployment benefit. HBG 60 RAs 
kip RS. The sickness benefit is 
paid monthly. RRR eH RA. 
The insurance office sends out bene- 
fit cheques each week. EAT] HA 
i e ftt £g, death benefit 
money paid to the [amily of someone 
who dies ATH: ACEC RIT eH 
ReMi (b) fringe benefits 
extra items given by a company to 
workers in addition to their salaries 
(such as company cars, private health 
insurance) HARA: Ami T LBZ Fp, 
EST Al A A BE oe 
WAHE) 2 v. (a) to make better 
or to improve Hw, die: A fall in in- 
flation benefits the exchange rate. iÑ 
TEREK FEIE. Cb) to ben- 
efit from or by something = to be 
improved by something or ta gain 
more money because of something % 
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4T, {4# t; Exports have benefited 
from the fall in the exchange rate. ih 
NA 3 Pa ee. The employees 
have benefited from the profit -shar- 
tng scheme. Fi Gi AA 4-2 tt BS i. 


QUOTE The retail sector will 
also banefit from the expected 
influx of tourists. 

Australian Financial Review 


1X: GSA MA SES Balke 


{PN BRE i} 
QUOTE What benefits does the 
executive derive from his direc- 
torship? Compensation has in- 
creased sharply in recent years 
and fringe benefits for direc- 
tors have proliferated. 
Duns Business Month 
Siz: ARE EA mA HAN i iF Be 
TAY ELE eh PETE FR H A H 8 D, 
A ST 85 ie a A A. 
LARR EEH Pe 


QUOTE Salary is negotiable 
to £30,000, plus car and a ben- 
efits package appropriate to 
this senior post, 
Finencial Times 
Blt: TE STR 4 30, 000 $, ph 
MEMES TAA RT BA. 
(<i RAAT He} 
QUOTE California is the lat- 
est state ta enact a program 
forcing welfare recipients to 
work for their benefits. 
Fortune 
IX MAHE E EERI tAE 
DGA {E RE ON A Ae LER 


H 
(ua? 


bequeath v. io leave (property, but 
not frechold land? to someone im a 
will Bear RPP FAS 
EERE): He bequeathed his shares 
o his daughter. AHERE S Tt 


bequest z. giving of property, 


money, etc. (but not freehold land) 
to someone in a will MiP ORE 
fice © RA Hse): He made several 
bequests to his staff. AiR SE 
I SLAY eae, 

COMMENT: Freehold land given in 
a will is a devise. 

ER BR PRS PRADA E MA 
MRN, 

BES = BUSINESS EXPANSION SCHEME 
scheme in Britain where money can 
be invested for some years in a new 
company and such investment carries 
full relief fram income tax Akt Fit 
ERA — POA i. ELE 
ARS TP aS a] AE RE 
iE AR 

at best phr. sell at best or sell at the 
market = instruction to stockbroker 
tu sell shares at the best price possible 
RERIT ft E h GEEA AS Oy REL Bde 
fT ih th ES Ae Ad 

bestselling «. which sells very well 
WHW: These computer disks are our 
best-selling line. 2i RHE A ERI 
HER ON). 

beta shares or beta securities 
or beta stocks ». group of about 
506 shares which are traded on the 
London Stock Exchange, but not as 
frequently as the alpha shares {prices 
of beta shares are quoted on SEAQ, 
but not the share transactions) I HF AR 
F EERE 26 Be Be Se YY AC) 500 HE 
T TAR Bay AR FE ARE eS COT E 
HERR ZE BHR RE bi, UR 
MAE E FR UE TT 
( # ® ALPHA, DEWLTA, GAM- 
MA) 

b/f = BROUGHT FORWARD 4 Hm 

bi- pref. twice BARAK, HP" OR”: 
bi-monthly = twice a month —?F P 
K:bi-annually = twice a year — F W 


bid t z. (a) offer to buy something 
(such as a share, currency, commodi- 
ty, or a unit in a unit trust} at a cer- 
tain price 3$( ARR he ab aR ade 
fet. wot Be: to make a bid for 


at 


„bid 
something = to offer to buy some- 
thing # frh, He made a bid for 
the house. (thi Eid E TWE to The 
company made a bid for its rival. iĝ 
A RW He Ate], to make 
a cash bid = to offer to pay cash for 
something iki} ff; to put in a bid 
for something or to enter a bid for 
something = to offer (usually in writ- 
ing} to huy something iit (ai 
WE -P hi AY); bid basis = pricing of 
unit trusts al a lower bid price to en- 
courage buyers LUBE M Ard ny ae 
Foe $5 OY ae ft. CBE a St he FE; bid 
market = market where there are 
more bids to buy than offers to sell 
(the opposite is an “offered” market} 
SHH, KARAT EAH ih aj “of- 
fered” market 4/41); bid price = (i) 
price at which an marketmaker will 
buy shares on the Stock Exchange il 
Hr -i h E RHE EF TT Se E BS Ae A tr 
+ (ii) price at which units in a uit 
trust are sold back to the trust by an 
investor (the opposite, i.e. the price 
offered by the purchaser, is called the 
“offer” price; the differcnce between 
the two is the “spread 2 fr: di Pi fe 
Seia TEIR iH. SCA Rea i 
Se m ES RACH ES a Ha T Et E 
AL: #2 GF 2F AR ak oS TE a”, 
LAA AY ee RS "hid rate = 
rate of interest offered on deposits Xf 
eR WHA (b>opening bid = first 
bid (#8 R58 — ik hf closing bid = 
last bid al an auction, the bid which 
is successful (4S Rae RR 
‘dr Ce) offer to do some work at a 
certain price ft, da: (head tir te st 
MAR Lib: He made the lowest 
bid for the job. jeitikie Ltt Fit Sm 
Ker. Cd) US offer to sell something 
at a certain price( 2) 2 Att dh: fea 
3c tia: They asked for bids for 
the supply of spare parts. hik Xf 
Arig ih Ge dh AC AS tit. (e) takeover 
bid = offer to buy all ur a majority of 
shares in a company so as to control it 


bidder 
SEM AWE TAa AEA 
Bi fe ee aA BLA it dh, fo make a 
takeover bid for a company o -grali 
Hie TE t: to withdraw a takeover 
bid i ble 7 EP; The company re- 
jected the takeover bid. = The direc- 
tors recommended that the sharehold- 
ers should not accept it. Ba aiT 
UREA RAMP RRALES RPS 
H). 2 v {at an auction} to bid for 
something = to offer to buy some- 
thing (#1 Fo ih HBX: He bid 
£1,000 for the jewels, = Fle offered 
to pay £1,000 for the jewels. fear 
1 OOO: Be ik BE. 
(NOTE: bidding —- bid — has bid; 

obidder z. person who makes a bid 
(usually at an auction) ti fy A, Bebe A 
(fi); Several bidders made offers for 
the house. SJL + ak AINA FR 
tt- The property was sold to the 
highest bidder. = to the person who 
had made the highest bid ar wha of- 
fered the most money RUT Heer 
foi +. The tender will go to the 
lowest bidder. = to the person who 
offers the best terms or the lowest 
price for services Bie ik Ripe E 
tr: PP SRR RS RRS SH 





F Pa) 


obldding z. action of making ollers 
io huy (usually al an auction) # PR iM 
HHEH): The bidding started at 
£1,000. = The first and lowest bid 
was £1,000. inh 1,000 Bite. The 
bidding stopped at £250,000. = The 
last bid (and the successful bid) was 
for £250,000. RRR ZIE 25 TRB. 
The anctioneer started the bidding at 
£100. = He suggested that the first 
hid should be £100. FAH AER LE 100 
Ba NE Sih 

Big Four n. (a) the four large British 
commercial banks: Barclays. Lloyds, 
Midland and Natwest (now joined by 
TSB and other financial groups) WŒ 
POA RT ERX, SAR, KE =A 
Rees (AE TES Re RBA 


AE fat AEA A T Be ae A SE SR fT 
(bo the four largest Japanese securi- 
ties houses: Daiwa, Nikko, Nomura, 
Yamaichi HABA: AA, WS, 
Seit, Ui 
bilateral 2. between two parties or 
coun ries Maw: The minister signed 
a bilateral trade agreement. HBE 
T-MAR a HE. bilateral clearing 
= the system of annual settiements ol 
accounts between cerlain countries, 
where accounts are setiled by the 
central banks WH :— -4 H aka 
RETLA R R A RH, EA eT y E 
WE Fo dt t 37 A; bilateral credit = 
credit allowed by hanks to other 
banks in a clearing system(to cover 
the period while cheques are being 
cleared) MHE A: EIA ERP RT 
el HAC oh HAT ek MD 
billi z. (a) written list of charges to 
be paid EM: The salesman wrote oui 
the bili. HET’ TK, Does the 
bili include VAT? KS E ih 38 {ó eS? 
The bill is made out to Smith Lid. IE 
PRP PRE AMA aM. The 
builder sent in his bill UX PER IRR 
TKA. He lefi the country with- 
out paying his bills. Ri RERA E 
+y RE. to foot tbe bill = to pay 
the cosis HWE (b) list of charges in a 
restaurant #9 E HIES: Can I have 
the bili please? RIK MG? The bil! 
comes to £26 including service. Ik Ħ 
Pit 20h wiih HR, Does the 
bill include service? IK) iit ik y 
ij? The waiter has added 10% to the 
bill for service. IRS nwy mT 
10% FR & &, (c) written paper pro- 
mising lo pay money if &: bills 
payable (B/P) = bills (especially hills 
of exchange} which a company will 
have to pay (to its creditors) WT RE 
ERRE); bills receivable (B/R) 
= bills (especially bills of exchange} 
which are due to be paid to a com- 
pany's debtors MEM TEIE C90 #8 eT. 
22). dpe bills = bills which are owed 








= 





but not ver paid ff #; Treasury Bill 
or US T-Bill = short-term financial! 
instrument which does not give any 
interest and is sold by the government 
at a discount through the central bank 
(JE) SAS Ee: A A A eT 
Aa RT rai Cd) bill 
of lading = list of goods being 
shipped, which the transporter gives to 
the person sending the goods to show 
that the goods have been loaded #4; 
Ame Ae, CES A Ace fia A 
af He Ce) US piece of paper 
moncy (XE, a $5 bul -a5 
free @ (f) bill of sale = document 
which the seller gives to the buyer to 
show that the sale has taken place 4 
A AE: RA MRA RAE 
che + (g) draft of a new law which 
will he discussed in Parliament X #, 
#42 2 vu. to present a bill to someone 
so that it can be paid HRM. The 
builders billed him for the repairs to 
his neighbour’s house 23 DR EE 
A RP A eo Ah 

bill of exchange n. decunent 
signed by the person authorizing it, 
which tells another to pay money un- 
conditionally to a named person on a 
certain date usually used in payruents 
in foreign currency} TS: LR AEA 
HERRA E- BEET AAT PR 
see ee A BRE GH A TOMI RAD) 
accommodation bill = bill of exchan- 
ge where the person signing is helping 
someone else to raise a loan #8 RRR: 
EAS EADS THEA ARRA: 
hank bill = bill of exchange endorsec 
by a bank #7 S-48TPHHRE: 
bill broker = discount house, a firm 
which buys and selis bills of exchange 
for a fee BES et A SAMA al Ao a 
mak £ SH RR A demand bill = bil. 
of exchange which must be paid when 
payment is asked for BHIR: a) 5 Bl 
WALE trade bili = bill of exchange 
between two companies who are trad- 
ing partners (it is issued hy one com- 
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billion 


—____. 





pany and accepted hy the other) Wolk 
We TAMAR eS VEE, 
-- Frit) ;to accept a bill = to sign a 
bill of exchange to show that you 
promise to pay it a i +: tø discount 
a bill = to sel] a bill of exchange at a 
lower price than that written on it in 
order to cash it before its maturity 
date MERGL : PHA A b RE, CAME > ST at 
PHAI B RASA AR ae 
COMMENT: A bill of exchange is a 
decument raised by a seller and sign 
ed by a purchaser, staling that the 
purchaser accepts that he owes the 
seller money, and promises to pay 
it at a later date. The person raising 
the bill ts the “drawer”, the person 
who accepts it is the “drawee” The 
seler can then sell the tell at a dis- 
count to raise cash. This is called a 
“trade bill”. A bill can also he accept- 
ed (i.e. guarantecd) by a bank and in 
this case it ig called a “bank bill”. 
ER LAE MP HARA SAN AA 
TEA RKE A CP YE EA 
SEH fiH SG. FAR iE ER AYA BR bd a 
AY FE IL FB AP ACSA". SEAT 
LORE ID PRM AERA TRIG AL, RK Kalk 
TE. GS aR, EE F 
EM RTS. 


billion nen. one thousand milion 10 


AZ, 

(NOTE: In the US, it has abweys 
meant one thousand million, but in 
GB it formerly meant one million, and 
it is still sometimes used with this 
meaning. With figures it is usually 
written bn: $ 5bn say “five billion 
dollars”. } 


QUOTE Gross wool receipts 
for the selling season to end 
June 30 appear likely to top $2 
billion. 

Australian Financial Review 


BE THESTESOAWALL EEA 


EEG ARE Bit 20 (2270. 
CPR ae RAT it} 
QUOTE At its last traded 


bin 





_—_——_—_— 


price the bank was capitalazed 
at around $1.05 billion. 

South China Morning Post 
30 REA a eT 


WPA ALY 10.5 A. 
(ni? Fa} 


bin z. part of a warehouse in which 
stock is kept fff: bin card = stock 
record eard, showing how much stock 
there is in a bin fF 

binary a. referring to base 2, a nu- 
metrical notation system which uses 
only the digits 0 and 1 _. VEG 45. bina- 
ry character = one of the two digits, 
Qandli _it dS .0 A 1 binary coded 
decimal (BCD) = representation of 
single decimal digits as a pattern ol 
four binary digits - PE pms. it Hil 
BRT il a fe BER it 
tkt binary digit vr bit = smallest 
single unit in base 2 { binary } 
nolalion, cither an C er a t CVE: — 
Hi Pe A A AO ak 1; binary 
notation = base 2, the numerical sys- 
tem which uses only the digits 0 and J 
RIDE OL OO A eo RE 

bind v. to tic or to attach W38, PEt; 
The company is bound by its articles 
of association. a] a BL. He 
does not consider himself bound by 
the agreement which was signed by his 
predecessor. fhu y GC ARMEA 
iT Bit AY PR hl, ( NOTE, binding — 
hound) 

binder z. (a) sult cardboard cover 
for papers #&:ring binder = cover 
with rings in it which {it into small 
holes made in sheets of paper EHHE 
(bi US temporary agreement for in- 
surance sent before the insurance polhi- 
cy is issued( 2 ) HRB: EAR AS 
eo AY BG Be RB Bi 
(NOTE: The GB English for this is 
cover note. i; 

obinding a. which legally forces some- 
one to do something & ( Œ) 458M, 
ARMA: a binding contract HAR 
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df ¢rlel; This document is not legally 
binding. AP MAR AKA RAL 
The agreement is binding on all par- 
ties, = All parties signing it must do 
what is agreed. A HHE SARA A PAA 
QRH PAE BA eT E. 


BIS = BANK FOR INTERNATIONAL 


SETTLEMENTS Hiisi4 3 TT 


bit ». binary digit, the smallest unit in 


binary notation, either an 0 er a 1 Tif 


mi: TICE PA Fz N I 


black 1 a. (a) black economy = 


goods and services which are paid for 
in cash, and therefore not declared for 
tax BARRE CA LP A BY fs in FSF He 
& 7 HRA (b) in the black = in 
credi @Al; The company has moved 
into the black. BA Auk mA A. 
My bank account ts still in the black. 
RARE PAAR., 2 v to forbid 
trading in certain goods or with cer- 
tain suppliers ib 2 Se i ah a tL 
Kbit ee. Three firms were blac- 
ked by the government. FA ERI RAF 
k, The union has blacked a truck- 
ing firm. L&R AmE Pah. 


oblack market x. buying and selling 


goods or currency in a way which is 
net allowed by law (as in a time of ra- 
tioning) Sih (Mi fee HERBY): There 
is a flourishing black market in spare 
parts for cars. WF Ac #4) E 2 4a H 
aR. You can buy gold coins on 
the black market. Rit | RIER E 
fi, te pay black market prices = 1o 
pay high prices to get items which are 
not easily available # {Ah tres 


blank41 «. with nothing written FA 


HM: a blank cheque = a cheque with 
no amount of money or name written 
on it, but signed by the drawer 3 A x 
BBR RASS ASCE SRS RA 
HFS 2. space on a form which 
has to be completed 4H dh: Fill in 
the blanks and return the form to 
your local office. WAA RH RAR 
[el fh ah Ab, 
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blanket lien ». US len ar claim on 
a person’s property (including personal 
clfecis) (4) 2 ABM, EaR a 
BAM rs EJET AM BD) Bo BE oR AY ak BY 
BA 

blind trust z. trust set up to run a 
person s affairs without the details cf 
any transaction being kuown to the 
person concerned (sel up by politi- 
Clans to avoid potential conflicts of in- 
terest PRPS Ho ASR EG Te ST SA a 
ETARA TAAR SE ey 
PIAA TRAY TE 

black 1 n. series of items grouped lo- 
gether — itt. -#1: He bought a block 
of 6,000 shares. (bE £6,000 EHRE 
We St. Weck booking hooking of 
several seats or rooms at the same 
qime EFL MIT AE ak al; The compa- 
ny has a block booking for twenty 
seats on the plane or for ten rooms ai 
the hotel. BAT A GML fil y 20 + 
seit SEAR MIT T 10 PRA. bock 
trading = trading in very large num- 
hers of shares AR Mara Pou. to 
slop something taking place fA ik. # 
Ht: He used his casting vote to block 
the motion. fete FA fh BT De a HE RY -- RK 
Pikix Sait, The planning commit- 
tee blocked the redevelopment plan. ++ 
HWE nRa TH tAE A. 
blocked account bank account 
which cannot be used, usually because 
agovernment has for bidden its use i 
SEP SAGES BUR ISR), 
blacked currency currency which 
cannot be taken out of a country be- 
cause of government exchange con- 
trols Hees mh; Bl Be ob A A hE 
Hi AAi i; The company has a 
large account in blacked roubles. Wi 
Fi AAR ie RSS ERR FL. 

blowout n. US rapid sale of the 
whole of a new stock issue (2) 0 4 
TITRAR EH H 

blue 2. blue-chip investment or blue- 
chip share or blue chip = low-risk 
stock of a good company, with a good 


= 


___ board of directors 


record of dividends “H ER; Aapki 
BI, AA ER p A a a ES A SP AER 
Hct; LS blue sky laws = siate laws 
to protect Investors against fraudulent 
traders in securities ( LERI $i 
ETH OY Br th HE Fe 32 de PE ET A tt 

SE RSPR A Ar TK tE 

Blue Book xz. CE annual publication 
ol national statistics of personal in- 
comes and spending patterns( H ) 
3 ART PA APA BRA AE St 
HRS 

Blue list «». US daily list of muni- 
cipal bonds and their ratings, issucd 
by Standard & Poors (EE fi 91: x 

HARG a Aa Ae BT abe fT He H 

TREE AE 

bn = BILLICN 10% 

boardi z. ‘a) 0 BOARD OF DI- 
RECTORS (b) US (informal ) the 
board of governors of the Federal Re- 
serve CE AR ut ot) RA fit & EDA ic) 
group cf people who run an organiza- 
tian or trust or society Bhi: FHP 
Uk taf S RH BOY -7H AR. advisory 
board = group of advisors i] # mn 
& editorial board = group of editors 
44% e. Board of Customs and Excise 

ruling body of the Customs and 
Excise © RAE BS i; Board of In- 
land Revenue ruling body of the 
Inland Revenue, appointed by the 
Treasury WH) HAR St ys War ae ag ae 
AY Gl AB PLAY (d) on board = on 
a ship or plane or train or treck {$A 
(KHL. A+R) E;free on board <f. 
a.b.) price includes all the seller’s 
costs until the goods are on the vehi- 
cle for transportation By dh Hr: DG AT 
AAR a TB AIR A SE AS tr 
#2 togon toa ship or plane or 
train PERAH KELL AL): Customs of- 
ficiats boarded the ship in the har- 
bour. 72 RA GB FEIEN. 

board of diréctors n. (a) GB 
group of directors elected by the 
shareholders to run acompany (H) 
BS: The bank kas two 


= 


= 


bona fide 


representatives on the board. HPZ E 
‘pt. He sits on the board 
asa representative of the bank. th tt 
RA RRAM RSS. Two directors 
were removed from the board at the 
AGM. “TR RRKKeGLERTASE 
=. She was asked to join the board. 
= She was asked to become a 
director, #2 HMA BES. hoard 
meeting = meeting of the directors of 
a company Bik (b) US group of 
people clected by the shareholders to 
draw up company policy and to ap- 
point the president and other execu 

tive officers who are responstbic for 
managing the company (| #)BS2. A 
AR ARR AEA BBE fa Bee Be 
KHERA GMA 

COMMENT: Directors are clecied 
by shareholders at the AGM, though 
they are usually chosen by the chatr- 
man er chief exccutive. A hoard will 
consist of a chairman (who may be 
non-cxeculive),a chief executive or 
managing director, and a series of 
specialist directors in charge of vari- 
ous activities of the company (such 
as a finance director, production di- 
rector or sates director). The com- 
pany secretary will attend board 
meetings, but need not be a director. 
Apart from the executive directors, 
who are in fact employees of the 
company, there may be several non- 
executive directors, appointed either 
for their expertise and contacts, or as 
representatives of important share- 
holders such as banks. The board of 
an American company may he made 
up of a large number of non-execu- 
tive directors and only one or two 
executive officers;a British hoard has 
more executive directors. 

HE RFNA MRP RRR, 
GAR BHRREEERRAS ea 
+, Agah- AERE T EA 
r E EEEE EE E 
Bal ps Pa ae 95 89 ee PER ANHEE, E 
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PATERET AR. 22 wl AB OT 
USWRASAY PORES. RT 
eS ep ae RT BS Sp, a] 
BLS FATE FE NAAR S KM 
EEX AR RPE A BR A (BUT 
WAER SPR oy el se YL 
SALA E TARK ACERS 
SEL BR, mA i] a Se ee eA 
THES. 


QUOTE A proxy is the written 
authorization an investor sends 
to a stockholder meeting con- 
veying his vote on a corporate 
resolution or the election of a 
company's board of directors. 

Barrons 
SIN: BHRBERR ARBRE AAS. 
Rik UMA ARALRES NR 
LAY pm. 

LEW) 


QUOTE CEOs,with their wealth 
of practical experience,are in 
great demand and can pick and 
choose the boards they want to 
serve on, 
Duns Business Month 
Sx: TAT BRA ATE HERE 
Se AT A rl a a OR A AT Lt A 
AiR HOR RARKFSHESS. 
ERRE fal dk 5 TW} 


bona fidé «. trustworthy or which 


can be trusted BH. mii. a bona 
fide offer = an offer which is made 
honestly EH GR ft 


bona vacantia #. property with no 


owner or which does not have an ob- 
vious owner and which usuelly passes 
to the Crown AED: AE A BER HE 
REAM BAO APART 
[See A ETH 


bond z. (a) contract document pro- 


mising to repay money borrowed hy a 
company or by the government at a 
certain date, and paying interest al 
regular intervals (4: 4 al Be RAP AR 
ERREN ARE Oe RALE 
wE 24) HE fF: government bends or 
treasury bonds = bonds issued by the 


central government If Wy fi, EE: 


Ba He se A ae TAS fit 3 ; municipal bond 
or local authority bend = bond is- 
sued by a town or district iE Atii H 
WER Se th Fr BT AL AY He TT BY Se) ; bond 
market = market in which govern- 
ment or municipal bonds are traded 
on Zp Tia A sae Hp Ae Ae AT rf ae fa HE) e a 
și: bearer bond = bond which is 
payable to the bearer and does not 
have a name writlen on it Lid-Bias#: 
ACEH A ae Te LR A 
WOT LA tk iF A Al; debenture bond = 
certificate showing that a debenture 
has been issued AAA : FORA 
TRIMAX mortgage bond = certificate 
showing thal 4 mortgage cxists and 
that propertyis security for it 4# fi 
3: AMP RT ARH; GB pre- 
mium bond = government bond, part 
of the National Savings scheme, 
which pays no interest, but gives the 
owner the chance to win a weekly or 
monthly prize (ERA fe - 2 
Rte Bk A — st, BER ITAL, 
(AS AA Se i] BY ae SB A RE HL ; bond 
rating = rating of the reliability of a 
company er government or local au- 
thority which has issued a bondt the 
highest rating is AAA) {ip PER ae 
47 iat SB AT], HC A PAT BE Tp BE 
ft R( Rm ERA AAA) CRA 
MOODY, STANDARD & POOR}; 
bond yield = income produced by a 
hond, shown as a percentage of its 
purchase price fit 3h #38. (3% PK Di 
HA. FRG th ot bh ee Cb) form of 
insurance fund which is linked to a u- 
nit trust (there is nu yield because the 
income is automatically added to the 
fund) RBS -AER Seis 
With RRB AK. AAAS 
Az AH) (c) goods (held) in 
bond = goods held by the customs un- 
til duty has been paid RAHI JERKA 
KEE MAAR KARE, FPR 
A BEBE 1M) 6 entry of goods under 
bend = bringing goods into a country 


bonus 


in bond {R # tf WHE %; to take goods 


oul of bond = io pay duly on goods so 
that they can be released by the cus- 
toms (SCA) MARR HE H 

“bonded a. held in bond F RF. 
bonded warchouse = warehouse where 
goods are stored in bond until duty is 
paid {ERE 

“bondholder r. person who holds 
bonds fi set A 


“Sbondized «a. (insurance fund’ linked 


to a unit trust UEP Toa FRA ( ei 
Ai) 


Sbond-washing x. selling American 


Treasury bonds with the interest cou- 
pon, and buying them back ex cou- 
pon, soas te reduce tax MEA: ELLA 
AA BSS oP ET A a rE 
HE. AIR EH 

COMMENT: Bonds are in eflect an- 
other form of long-term borrowing 
by a company or government. They 
can carry a fixed interest or e flmat- 
ing interest, but the yield varies ac- 
carding to the price at which they 
are bought; bond prices go up and 
down in the same way as share 
prices. Note that in the USA, only 
the word “honds” is used of govern- 
ment borrowings, while m the UK, 
these are also referred to as “ sto- 
cks” :sec the note at STOCK. 

TE MSi LEM REA AE 
AAEH. A AA EH A ae H 
FRA E, CE ae E pi SE tt 
TES. RT E te a RR A iE 
AnH. Ee LEAR 
AGA“ bonds” ix - ial, ATT TE te =) 
LAR“ stocks”, & STOCK Mi”, 


bonus n. (a) extra payment (in addi- 


tion to a normal salary) A Ee 
{i : capital bonus = extra payment by 
an insurance company which is pro- 
duced by a cepital gain HEA 20 F]: RK 
ea) AAR AF A PF fi BSP f]; Coste 
of-living bonus = money paid to 
meet the increase in the cost of living 
+A e $b G5, Christmas bonus = extra 


book 


payment made to staff at Christmas 
SPREE SHE TA AG AY St fl; incen- 
tive bonus = extre pay offered to a 
worker to encourage him to work 
harder #4 ; productivity bonus = ex- 
tra payment made because of in- 
creased productivity H = # & Cb} 
bonus issue = scrip issue or capital- 
ivation issue, where a company trans- 
fers money from reserves to share 
capital and issues dree extra shares to 
the shareholders (the value of the 
company remains the same, and the 
total market value of shareholders’ 
shares remains the same, the market 
price being adjusted to account for the 
new shares) 27M AR RTT: fF ALLAAH 
ASAE EE, 2S 5AE R TT Ue she My ae ae ae E 
RAE AAA PRT EHE 
BALA TARE RR Ae SE E 
AF WOR ae. FLAG SH pT Ae tit te eA e 
bo cB t fC NOTE: The US equiv- 
alunt is stock split or stock dividend. ) ; 
bonus share = extra share given io an 
existing sharcholder 2 4AF: RAR 
foam hay = (c) no-claims bonus = re- 
duction of premiums on am insurance 
beeause oo claims have been made Æ 
RAC A Re BS eM 
book x». (a) set of sheets of paper at- 
tached together p, BA, MSG: a cum- 
pany's books = the financial records 
ol a company 45] IE fE ; book debt = 
debt which is written ( or should 
have heen writen? into the accounts 
of a company WE tg ; order book = 
record of orders i] 43% ;The company 
has a full order book. = It has suffi- 
cient orders to keep the workforce oc- 
cupied. % a] A AL ae HTT A. baok sales 
+ sales as recorded in the accounts Jk 
4 #48; book value = value of an as- 
set as recorded in the company’s bal- 
ance sheet TKit#r{H (b> bank book = 
book which shows money which you 
have deposited or withdrawn from a 
bank account #47 4 Yr; cheque book 
= book of new cheques AH (c) (of 








a marketrnaker) to make a book = to 
have a ust of shares which you arc 
prepared to buy or sell on behalf of 
clients (fi AY) J h BS BR H f 
(SORE (Cd) (in foreign 
exchange dealing) statement of a 
dealer's exposure to the market Ci. e., 
the amount which he is due to pay or 
has borrowed} (EFF 38 S 47) 36 bo WH BY 
i bo mae) AIJE tO He fk o e 
3k 69% i) book-squaring = reducing 
the dealer’s exposure to the market to 
nil SLP at sae 3e Sh ie a TT a m O E 2 
Æ 


bookkeeper r. person who keeps 


the financial records of a company % 
WA. WIR 


bookkeeping n. keeping of the fi- 


nancial records of a company or an 
organization #72: single-entry book- 
keeping = recording a transaction with 
only one entry. as in a cashbook ix 
TORE sh Be i aioe, 
AM 44; double-entry bookkeeping 
= method of bookkeeping, where 
both deoii and credit entries are 
recorded in the accounts al the same 
time (e.g. as a sale js credited to the 
sales account the purchaser's cebt is 
debited to the debtors account) #2 xtic 
Week: Pic EAH. BOER Pe Le ee 4 
Sa lalet fe fa A ah ae A A a) ae a H E 
bf, Geis RK, TS AAS ART RT 
i hy Pf MEME) ; bookkeeping transac- 
tion = transaction (such as the issue 
of bonus shares) which involves 
changes to a company’s books of ac- 
count, but does not alter the value of 
the company in any way irp. 
Te Ee, BAO A Re BB A SE Ta EH 
ae ole A A ES OT ek 
aes 


book of account or account book 


nx. book which records financial tran- 
sactions KH. Kat 

COMMENT: The books of account 
record a company’ s financial trans- 
actions. These are: sales (sales day 


book and sales returnsbook ); pur- 
chasese (purchases day book and 
purchases returns book) ; cash pay- 
ments and reccipts ( cash book) 
and acjusiments (journal). These 
books are commonly known as the 
“books of prime entry” ,but in ad- 
dition,a company’s accounting re- 
cords usually include the ledger ac- 
counts (nominal ledger, sales ledger 
and purchases ledger) which may 
also be referred to as “books of ac- 
count’. 
HRM ices MS eee 
Seti te Cats Hi Al 8 Re), 
RA KA BIC AB FREE), ae 
Wee BK AE AC AD kt 
Ae WB el) AS BR Ay UG aE. E 
2b AAS -BRATEM 
(407 RE HETEK EM 
he) ETA RR. 
boom 1 s. time when sales or pro- 
duction or business activity arme irl- 
creasing ak, , 8: a period of 
economic boom feik BR; the boom 
af the 1970s 20 ti 7o FRAY BR: 
boom industry industry which is 
expanding rapidly i gid KAY Tk; a 
boom share share in a company 
which is expanding t &/k;the boom 
years = years when there is an eco- 
nomic boom Hi Ft‘ 4F4} 2 uv. to ex- 
pand or ta become prosperous tok, ft 
ect. Business is booming. TEN 
E. Sales are booming. Wit MRR. 
booming a. which is expanding or 
becoming prosperous AURA. oR, 
YAHI: a booming industry or com- 
pany wi # A Tok (4 R): Techno- 
logy is a booming sector af the econo- 
my. RRA THERA Mh. 
boost1 s. encouragement RA. HEM: 
This publicity will give sales a boost. 
KEE EA ESER, The gov- 
ernment hopes to give a boost to in- 
dustrial development. i At #% BH a 1 
KKR. 2 v. to make something in- 
crease #- 18d, E A: We expect our 


= 


borrowing 


publicity campaign io boost sales by 
25%. RINTE ax UK fa SA 28 a BE IE A G A 
i 25%, The company hopes to 
boost its market share. dA A HT RE 
THe. Incentive w:hemes are boo- 
sting production. % m PLH HE dE 
ETE 


QUOTE The company expects to 
boost turnover thas year to FFr 
16bn from "Fr 13.6bn iast year. 

Financial Times 
SX: MA AMS RMA MMS 
EAD 136 (23k ERK NB 160 {72 E 


TARR - 
£ > Bet HR? 


BOP - BALANCE OF PAYMENTS = 
mik HAR 

border n. fronticr between two coun- 
tries iÀ. border tax adjustment 
deduction of indirect iax paid on 
goods being exported er imposition of 
local indirec. tax on goods being im- 
ported iiag i.a h OR , Te 
E pa Ei TEE 1 A ER 

borrow v. (a) to take money from 
someone for a lime, possibly paying 
interest for it. and repaying it at the 
end of the period ff. fa &,  &: He 
borrowed £1,000 from the bank. {iM 
Te r 1,000 %&, The company 
had to borrow heavily to repay its 
debts. AAAEBAARE KEE in F - 
They borrowed £25,000 against the 
security of the factory. RIAL tE 
pat r 2.5 FRE. to borrow short or 
long = to borrow for a short or long 
period HR KH (Cb) (on a com- 
modity marike) to buy at spot prices 
and sell forward at the same time (tE 
vi te THE g) Sag ED Ge Ul PT SE eA 

Sborrower s. person whe borrows ff 
A. Borrowers pay 12% interesi on 
loans from the bank. EIA miT R 
HRE 12% AP. 

borrowing z. (a) action of borrow- 
ing money $a G): The new fac- 
tory was financed by bank barrowing . 


bottom 


ea LT Bot ee. bor- 
rowing casts cr cost of borrowing = 
the interest and other charges paid on 
money borrowed a RA; borrowing 
power = amount of money which a 
company ar person can borrow ahe 
71;:Public Sector Borrowing Require- 
ment í PSBR) amount of money 
which a government has to borrow tc 
pay for its own spending BUR ii! 1 
ok G ARR Ht Se a fa e 
Ch) borrowings money borrowed 
HA 4: The company's borrowings 
have doubled, BARMHAREAT-- 
F- bank borrowings = money bor- 
rowed from hanks (4) ) 297 t e gross 
borrowings = total of all monics bor- 
rowed by a company (such as over- 
drafts, long - :crm loans, etc.) but 
without deducting cash in bank ac- 
counts and on deposit f#ak A -- pha 
OG AS WA ERE) AR 
4a aR RP Lee net bor- 
rewings = total of all borrowings less 
the cash in hank accounts and orn de- 
posit AMe S A: (a ok ae Ba A TT IT 
EF LARENA FE AA 
COMMENT: Borrowings are some- 
limes shown as a percentage of 
shareholders’ funds (i. c. capital and 
money m reserves) ;this gives a per 
centage which is the “gearing” of the 
company 

ER: PRAH Bh te sy RAN se (ARR p 
HES eH aTa e E EAR A gearing”, 
BIH HE Me (NOTE; The LS Eng- 
lish for this is “leverage”. ) 

bottom i z. lowest part or point fr 

i, fe ii; Sales have reached rock 
bottom. the very lowest pant of 
all BAMiAA TERRA, The bottom 
has fallen out of the market = Sales 
have fallen helow what previously 
seemed to be the lowest point pos- 
sible. FMEA RM LT mi o. 
rock-beitom price = lowest price of 
all Rik} 2 v. to bottom (out) = to 
reach the lowest point AAR : The 


a0 


market has bottomed out. = The 
market has reached the lowest point 
and docs net seem likely to fall fur- 
ther. WG ETT Ri PAS - 
we PRR YS, 

bottom line 7. final result, the last 
line of a profit and loss account indi- 
cating total prof or loss MMe CF 
fi fe FSi ee TT, ABT 
id¢ +4): The boss is interested oniy 
in the bottom line. = He is only in- 
terested in the [inal profit. # i A ete 
Ae RA HS RR 

bought (2% BUY) - bought day book 
or purchases day book = boos used 
io recora purchases made on credit (i. 
e. for which cash is not paid immedi 
ately) #2 0g Et H ic Ik; bought ledger 

set of accounts recording separately 
the money owed to each supplicr(t.c 
the erediters of a company) BR 4 
RRs Zr SH ie ae et ge THEE a OY E 
P bought ledger clerk = office wor- 
ker who deals with the bought ledger 
Sha SRA H A 

bounce v (af a cheque} to be re- 
turned to the person who has tried to 
cash it, because there is not enough 
money inthe payer's account to pay it 
bt} £2. Aa Se fk Fl: 
He paid for the car with a cheque 
that bounced. (HAR kB SLR ATTA 
PRK o 

bounty z. government subsidy made 
to help an industry eyTehilh BEAT CRT - 
i de AD ERE E 

B/P = BILL PAYABLE mitt 

B/R = BILL RECEIVABLE mrp ma 

bracket i». (a) group of items er 
people taken together — 4, — it (b) 
cne of the various groups of under- 
writers underwriting a loan RAR 
(att #2 —: people in the middie-in- 
come bracket = people with average 
incomes, not high or low H A priz; 
He is in the top tax bracket. = He 
pays the highest level of tax. fa + 4T 
REAR. 2 v.to bracket together 


— 


= to treat several items together in 
the same way E- AA—24: In the 
sales reports , all the European cout- 
fries are bracketed together. (jh Bik 
AP A BPH aR AN- -48. 
branch s. a local office of a bank or 
large business; local shop of a large 
enain of shops 447, 4th. at E al: 
The bank has branches in most towns 
in the south of the country. iHi] fF 
ABBA + MRI DA. The 
insurance company has closed its 
branches in South America. $ atr P] 
XAT ERR SH ara at, He is the 
manager of our local branch of 
Lloyds bank. {HRB tr # H 
Hise TE. We Rave decided to open a 
branch office in Chicago. FA a 
Seti -p 4+ REL. the manager 
of our branch in Lagos or of our La- 
gos branch RAVER RA A AS BB; 
branch accounts = accounts showing 
transactions belonging to the branches 
of a large organization (t.e., between 
a branch and other branches or its 
head office, ar other companies out- 
side the organization) SCM BI: 
SR AC PUR SS BLE BH RK CBI} Se 
PAYA EMARAS ASA RRA 
AKSE ZAHAR); branch manager 
manager of a hranch AAS 





QUOTE A leading manufacturer 
of business, industrial and com- 
mercial products requires a 
branch manager to head up its 
mid-western Canada operations 
based in Winnipeg. 

Globe and Mail ‘Toronto) 
SX: PARE RA ee 
K—-UOHABSAPFRE AMSA PA 





SURNAME BS 
( PR HRS SHES) 
brand n. the make of a product, 


which can be recognized by its name 
ar its design, and which gives the 
company making it an advantage over 
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breakages 


its competitors Wẹ, di, MF: brand 
accounting = valuation of brands as 
intangible fixed asscis in the balance 
sheet of a company une seit FF fh). F 
vids EY Ft CEL E A T F EHE W PS os A A A] 
Hr ARAT 
COMMENT: ED52, published by 
the ASC in 1990, proposed a sepa 
rate SSAP on brand accounting 
which would allow brands to be 
shown as part of good will on acqui 
sition but not as separate intangible 
assets in the balance sheet, as some 
companies have done since 1988. 
ER Sit HES a ge ASC) T 1990 | 
AWR 52 IER EMA EDS2) F, E 
AA MP S it A h OM da ME A it A 
(SSAP), firt m PIE A FP H y a 
Mat AALE. hits BE PE A Sh Ag AI 
Wes eR RAP, EMH A 
A 1988 FARREA., 

breach n. failure to carry out the 
terms of an agreement HRCPE Ta 
fa] 2 2k): breach of contract = failing 
to do something which is in a contract 
if 24; The company is in breach of 
contract. = It has failed to carry out 
the duties of the contract. Heal RA 
Eie il, breach of trust failure 
on the pari of a trustee to act proper- 
ly regarding a trust HEA TA ÍT fa tE 
S, HEA 8 fS: breach of warranty 
= supplying good: which do not meci 
the standards of the warranty applied 
to them 7h DE MLE iah. 

break 1 n. sharp fall in prices rt} = 
PK 2a. (a) ta fail to carry cut the du- 
tics of a contract JA, i2: to break 
an engagement to do something = 
nol to do what has been agreed # FETT 
iF (b) 10 cancel ta contract) RACE 
ld}, PEC Ai): The company is kop- 
ing to be able io break the contract . Y% 
eo al BR AIS Tall. 

i NOTE: breaking — broke — has 
broken) 

breakages pl. n. items of stock 
which have been broken (such items 


break down 


do not count as assets when taking 
stock) TREE CHAR EP) 
ébreak down v. (a) to stop working 
because of mechanical failure tL iM: 
The fax machine has broken down. 
H Ts What do you da when 
your photocopier breaks down? tp 
EPL TR AJ (b) to stop 
fit. Negotiations broke down after 
six hours. 6 DAT ARFIBR SF. te) to 
show all the items in a total list cf 
costs or expenditure Æ AAR 4p iF; aE 
Fit) SRAMA: We broke the expendi- 
ture down into fixed and variable 
costs. BATERA SA A el see A 
War, Can you break down this in- 
yoice into spare parts and labour? {h 
ASRS REIT RABAT REE 
> 
Obreakdown 7. (a) 1o stop working 
because of mechanical failure de Fa , Hl 
B.: We cannot communicate with our 
Nigerian office because of the break- 
down of the telex lines. ACA HIE 
HER {ESE SE AAD PORE RS. 
(b) stopping talking P ch BR ii; Hb iR 
*]: a breakdown in wage negotiations 
TAIL io) showing details item 
by item 44H, 4} S428: Give me a 
breakdown of investment costs. HF2— 
Cy BE ok A FEA EAS EO 
break even v. to balance costs and 
receipts, so as to make neither a prof- 
it nor a loss WAHR, a TA: Last 
year the company only just broke 
even, E ILIA. We broke 
even in our first two months of trad- 
ing. REAA ARE EP ASAE, 
obreakeven n. neither a profit nor a 
loss Hx ABH. ae: breakeven an- 
alysis = calculation which shows at 
what point a product will breakeven 
fee Sp oF Tf A FY Ai ; breakeven 
chart = chart which shows the break- 
even analysis in the form of a diagram 
4 da 7 (42) A A oe SE 
Hi; breakeven point (i) point at 
which sales income exactly covers to- 
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tal costs,so that neither a profit nor a 
loss is made RAY BM ALES FE 
OR SC A HB Cit) (Stock 
Exchange} transaction which does not 
show a profit or loss (HEA 3S PRR 
ARS AE, OR A SOP ee 

Sobreak-out z. movement of a share 
price above or below its previous 
trading level 3 i: Bat KA ak FREER 
Hna RE 

obreak up v. to split something large 
into small sections 4+ W, tf im: The 
company was broken up and separate 
divisions sold off. RH ADRRHRS 
ARGAE, break-up value = value 
of a company if its assets are suld sep- 
arately (rather than tts value as an 
existing business) H$ fhe RUE" at al 
i BAT AB AT ol Phe EEA- - TERA 
E SH tie) 

bribé 1 s. money given to someone in 
authority to get him to help WERTH, 
{sti A. The minister was dismissed 
for taking bribes. MERA S WA mi RRR 
Wie, 2u. to pay someone money to 
got him to do something for you {TH ; 
i-iii: We had to bribe the mini- 
sfer’s secretary before she would let us 
see her boss. Sf LOB E, A Ae 
ARF AR Bb ETTIK. 

bricks and mortar n. (informal ) 
fixed assets of a company, especially 
its buildings (4E1E*)— ti Al A Ae 
Po AEA 

bridge finance n. loans to cover 
short-term needs i ERRU, IERTA : 
Wie 45) i HH ae A BK 

bridging loan ar US bridge ‘oan 
n short-term loan to help someone 
buy a new house when he has not yet 
sold his old onet = mii mi Ea, LEE TE BR 
KX: CRAMARE HIBS FAY, B TEIH 
Wa SE Fe BK 

bring down v. (a) to reduce PE, I 
>, Oil companies have brought down 
the price of petrol. GMAT 
mitt. (b) = BRING FORWARD 

bring forward v. (a) to move to an 
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earlier date or time 729 #8 s4 Ft WE RT: 
fo bring forward the date of repay- 
ment Hit KET WL tn; Phe date of the 
next meeting has been brought for- 
ward to March. FOS eB 
aT 3 58 ft. (b) to take an account 
balance [rom the end of the previous 
period as the starting point for the 
current period 27 i, HOR LEAK 
& Bi fF A 4 HR fl a Ht); balance 
brought down or forward, £365.15 4 
EG 365.15 H 

Obring im v. to earn (dividend or in- 
terest) RM ORF RHE): The shares 
bring in a small amount. jà +e Wg aE 
BIAB Ab o 

broker z. (a) person who acts as a 
middleman between a seller and a 
buyer #4 A ; foreign exchange broker 
= person who buys and sells foreign 
currency on behalf of other people +F 
Web ALBA ELA; insur- 
ance broker = person who sells in- 
surance to clients HRA: EPH 
MERA (bh) (stock) broker = per- 
son er firm that buys and sells shares 
or bonds on behalf of clients GE4 4&4 
AMBRE PERRSHRSHARS al; 
agency broker = dealer who acts as 
the agent for an investor, buying and 
selling for a commission {CBRE 4A f 
OPTRA TEA seb LAR ER A @ dis- 
count broker = broker who charges a 
lower commission than other brokers 
TAR My Sl ee aA i Ba See > a A 
A; broker-dealer = dealer who makes 
a market in shares (i.c. buys shares 
and holds them for resale} and also 
deals on behalf of investor clients 84 
Sek sf#T ORES REMSEN: 
broker’s commission = payment to a 
broker for a deal carried out (former- 
iy, the commission charged by bro- 
kers on the London Stock Exchange 
was fixed, but since 1986 commissions 
are variable) BH AHS: B24 AHA 
Cae Se a ey) Bd C.F ae RE 3 8 Se 
RA AS E EER, 1986 FHA 


i JAB LAE ay) 

Obrokerage vn. (a) broker's commis- 
sion, the payment te a broker for a 
deal carried out 2H A (b) = 
BROKING; brokerage firm or bro- 
kerage honse = firm which buys and 
sells shares for chents #4 AAA 

broking ». dealing in stocks and 
shares #4135 5h 

brought down (b/d) or brought 
forward (b/f) Phrase balance on an 
aceount from the previous period tak- 
cn as the starting point for the cur- 
rent period Fl; AR ORLEA 
FA YM Rit MM) balance brought 
down or forward. £365.15 RBH 
365.15 AB 

bubble memory #. method cf stot- 
ing binary data using ihe magnetic 
properties of certain materials, allow- 
ing very large amounts of data to be 
stored in primary memory B44 : Fi 
i eas for TE Sad Hh PE 
DEFEAT TEUER E 

buck1 z. UStinformel)} dollar (4) 
£50:to moke a quick buck = to make 
a profit very quickly ‘ik HF 2 v. to 
buck the trend = to go against the 
trend Fe xt at 

bucket shop 7». (a) GR travel agen- 
ey which specializes in selling gut- 
price aittickets (2) STARE tT CPL 
Al ae ty #k tb) US brokerage firm 
which tries to encourage the sale of 
certain securittes( 3} TER mHE EEA 
Pile AB Fl 

budget t n. (a) plan of expected ex- 
penditure and income (usually for one 
year) iF : WRB A SS AT RI A E A 
1 4, to draw up a budget WITMA: 
We kave agreed the budgets for next 
yar. RIMS ST -PEHA bud- 
get centre = part of an organization 
for which a separate hudget is pre- 
pared WA Pb: RAAZ il ITE 
t at f]; budget period = period of 
time covered by a budget ti BH; 


budgetary 


advertising budget = money planned 
for spending on advertising Aim: 
ited BE 4 Ee ; capital ( expendi- 
ture? budget = budget for planned 
purchases of fixed assets during the 
budget period WAC £m) ALA : t WA 
ARI A 36 es i A cash budget 
= plan of cash incorne and cxpendi- 
ture HEHA Hoey itl: fixed bud- 
get = budget which refers to a certain 
level of business {1.e., a certain sales 
‘urnover which produces a certain 
level of profit) HEHA: AH es 
Bk MR GA?) -AKEHE a 
HHH); flexed or flexihle budget = 
budget which changes in response to 
changes in sales turnover and output 
OE A : HEE A a TE 
fit; master budget = budget pre- 
pared by amalgamating budgets from 
yarious profit and cost centres (sales, 
production, marketing, admuirnstra- 
tion, etc.) to provide a main budget 
for the whole accounting entity 3H 
FOS fh aa A ig BE 
ER TASES) mS ne RS 
‘Sil ERM +H; overhead budget 
= plan of prohahle overhead costs [il 
ea His AAN A HMH, publicity 
budget = money allowed for expected 
expenditure on publicity Gf # AMS : 
sales budget = plan of probable sales 
HEHA (b) the Budget = the annual 
plan of taxes and government spend- 
ing proposed by a finance minister i 
iE OL FEC Wt A A BE H AFE al a HA 
Abe Ae h H | ka). The minister 
put forward a budget aimed at boost- 
ing the economy. UPAR HT BEE 
ABRERA. to balance the 
budget = to plan income and expen- 
diture so that they balance F#M t: 
eM ahh eH Ss, The president ts 
planning for a balanced budget. Att 
FERU- OE MME. (in the UK ) 
Budget Day = day (usually in March) 
when the Chancellor of the Exche- 


quer presents his budget to Parlia- 
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ment (32) HH A ; Mi EF aye ee e 
SHIR O RATE 3 4); budget deficit 
= deficit in a country’s planned bud- 
get, where income from taxation will 
not be sufficient to pay for the go- 
vernment $ expenditure Wife 7 4E E 
sa EY DA P E r A fs Be T E Y TF 
io US Office of Manpower and 
Budget (OMB) = government de- 
partment which prepares the US fed- 
eral budget (4) VHS BSS Se: Ril 
32 H EAB Tn OY EAT aR f; Director of 
the Budget = member of the govern- 
ment in charge of the preparation of 
the budget (the equivalent in the UK 
are the Chief Secretary to the Trea- 
sury and the Fimancial Secretary) + 
RER A ol ee N (d) budget ac- 
count = MKA: Ci} (in a shop) ar- 
rangement where a customer has 
credit [aciliúies in return for regular 
small payments into the account (Mi 
GEM SAGALARAS H ee 
-ApH Clin a bank) bank account 
where you plan income and expendi- 
ture to allow for periods when expen- 
diture ts high, by paying a set amount 
each month (447 AHAHA SH A 
ne AY ae Bl BT PFE se Be oe Al AT 
We EFT A FY Ce) (tee shops} 
cheap (AIA) H: budget department 
= department selling cheap goods {F 
HJ; budget prices = low prices Ath, 
itt 2 v. to plan probable income 
and expenditure #1 flit HH: We are 
budgeting for £10,000 of sales next 
year. FR Jit Æ AA AP A BA Bl 1 FT 
He FS he hl FE. 


“budgetary a. relerring to a budget 


HA #9: budgetary policy = policy of 
planning income and expenditure WA 
W% ; budgetary control = using bud- 
gets to control the performance ol a 
company AFE t: ARR 2: lt A 
ir Èl; budgetary requirements = ex- 
penditure or income required to meet 
the hudget forecasts MB RE . ANG MA 
GR 


65 buiiding society 


budgeting 2. preparing of budgets ay 
to help plan expenditure and income build Into v. to add something to 


iF Sa fel 


QUOTE He budgeted for fur- 
ther growth of -50,00 jobs { or 
2.5 per cent) in the current finan- 
cial year. 

Sydney Morning Herald 
SUSE : AE A Ea PEE A LHE be fe 
edt -AS AM 1S AP Cok 2.5% 3 i a 


a CaF. 
(El RD 
QUOTE The minister is persua- 
ding the oil, gas, electricity 
and coal industries to target 
Lheir advertising budgets to- 
wards energy efficiency. 
Times 
SIC: abs ee AT RA E A A 
Ke ae Tbs A EMAR HIE A 


Ae Re 
ERETI 
QUOTE The Federal govern- 
ment’s budget targets for em- 
ployment and growth are within 
reach according to the latest 
figures. 
Australian Financial Review 
S| 30: AOS fe Sh HE, CARE XE 
dh Ae BFR RY) A AE 
CH SM ric? 


buffer stocks x. with the intention 
of removing sharp iuetualions in 
world prices of the commodity #ap# 
ff JG AB (i) stocks of raw materi- 
als or work in progress required by a 
production department to meet sales 
demand despite planned or unplanned 
changes in the rate of productior: it 
A PER ADE PR AD EA Ea 
SERPS HETH, Fea A RA 
ef ol 7H TAE GD stocks of a zom- 
modity bought by an international bo- 
dy when prices are low and held for 
resale at a time when prices have rise. 
— “> fal Pap 26 3 FE a AE 
HA AA LA ee oh ee oe RY 
E BR Be Be Tit E AG de fT A PP 


buildings « 


something WM --, J A+: You must 
build all the forecasts into the bud- 
get. FR He yi td fe Bs Af 
We have built 10% for contingencies 
into our cost forecast. = We have 
added i0% to our basic forecast to al- 
low for items which may appear sud- 
denly, RARE RE PAA F 10% AS 
Ob STA 


Build up v. (a) to create something 


by adding pieces together Œ 7, ŒN, 
‘UG: He bought several shoe skops 
and gradually built up a chain. {E X 
PLACES ARIE He TE at 
iG. (b) 10 expand something gradual- 
ly BRP HK AA Bi: te build up a 
profitable business ZEA A he 24 Fl all I, 
to build up a team of salesmen mii 
AGA A fa RAE 


buildup z. gradual increase Hf it, F 


weit in: a buildup in sales or a sales 
buildup = E A r E A W: There will 
be a big publicity buildup before ihe 
launch of the new model . 1 Hr mtl A 
ich, HERA HRF Sat. 
constructions (offices, 
houses, [actorics, ele.) which are fix- 
ed tangible assets $ 
COMMENT: The valuation of build- 
ings is difficult. Some appreciste over 
a period of time, while others can de- 
teriorate and so have to be depreciat- 
ed in the accounts. The asset value 
can also vary independently of the 
building itself as general property 
values rise of fall. 

TE Wea RHA tr 2 ih ER, Ae 
FE -— ne RTEA A A E te a E, AE 
HAEA Eiki, Œ AH r ofa 
FY BERS EA A Pei th a a EAE. 


building and loan association 1. 


US = SAVINGS AND LOAN AS- 
SOCIATION ($) AERA HS EAT 
antes 


Sbullding society ». GB financial 


institution which accepts and pays 


bull 


interest on deposits and lends money 
to people who arc buying property 
against the security of the property 
(H PRERASTE MHS: RKB 
WRAHA., HAAR RET 
ZOALA i GATES Pot E 
HD HE MPL: He put his savings 
into a building society or into a build- 
ing society account. WHT a ATER 
gA E E, I kave an account 
with the Halifax Building Society. $ 
TRARRE eH aT AE 
P, F saw the building society man- 
ager to ask for a mortgage. Fi — 7 
EPSPS HS SRK. 
COMMENT: Building societies 
mainly invest the money deposited 
with them as mortgages on proper- 
ties, but a perceniage is invested in 
government securities. Societies can 
now offer a range of banking ser- 
vices, such as cheque books, standing 
orders, overdrafts, etc. and now op- 
erate in much thesame way as 
banks. The comparable US institu- 
tions are the Savings & Loan Associ- 
alions, or “thrifts”. 
FRR AHE EA RE FR 
Hi HERRA, BA -- SERA 
ESE, pes MET HE RAH 
{RS A eT RS a 
#, EREE ATERA LS 
AetAR—-H. YZAUN ABEL 
AR TRS. 
bull z. (Steck Exchange) person who 
believes the market will rise, and 
therefore buys shares ( er commodi- 
ties or currency) to sell at a higher 
price later FEF, 2k: WAM ha 
faz LE FPR SE AR SA BR Ph BR oT) E 
FEE hee th oy A ; bull market 
= period when share prices rise be- 
cause people are optimistic and buy 
shares EATIS. FT: AAA TS RR 
SHE TT Ry Sk We PR TARH EEA: 
bull position = buying shares in the 
hope that they will rise #3: sift ; 9t 
Ae Se SERA stale bull = in- 
vestor who bought shares hoping that 
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they would rise, and now finds that 
they have not risen and wants to sell 
lhem KRBL- BET RS eH RM, 
{Sc Be th Rs ae OE BR TE EH BR 
# { NOTE. The opposite of bull is 
bear. } 


QUOTE Lower interest rates 
are always a bull factor for 
the stock market. 

Financial Times 


S13 IR BY Fl PL a Ai PRA 


(mat iD 
QUOTE Another factor behind 
the currency market’s bullish 
mood may be the growing reali- 
sation that Japan stands to be- 
nefit from the current combi- 
natien of high domestic inter- 
est rates and a steadily rising 
exchange rate, 

Far Eastern Economic Review 
513: A fe Oy A Me CE Bd A yA HA 
RBA CABREL. EIT 
fe RA ALE ke Sle Anha fy RI: 


RH -+AK. 
CBF 


bulidog bond n. bond issued in 


sterling in the UK market by a non- 
British corporation 1 £ Wa ( 4+ Sl fi 
BY PP): Sb ls BC TERA EL 
Fi tg il ee eT 

(Ee SAMURAT, YANKEE} 


bullet z US repayment of the capital 


of a loan, when it matures ‘# ) ae 
EX: bullet bond = eurcbond which 
is only redeemed when it is mature (1 
is used in payments between central 
banks and also acts as currency hack- 
ing) RA Mt See H E H fs OA A 
ATPRATZLAB RH, RHA Rh 
8}; bullet loan = loan which is re- 
paid in a single payment BIBA---RK AE 
HEERES 


bullion ». gold or silver bars #2, # 


ih E,W. The price of bullion is 
fixed daily. A HE RE HM. ta 


fix the bullion price for silver Hie # 
TD i 

bumping z. US situation where a 
senior employee takes the place of a 
junior(in a restaurant or in a job) 
(EER (— MERE HT TEP) 

business z. (a) occupation or trade 
RE, ok. ok &; Business is expand - 
ing. SEP RB, Business is slow. sb 
Fi RBC ATR aA). He does a 
thriving business in repairing cars. {2 
Hie TARE, What’s your line 
of business? {4X 8l— 77? business call 
= visit to talk to someone about busi- 
ness db #27. business cenire = part 
of a town where the main banks, 
shops and offices are located edk APE: 
RH TRET ESR AMPA EMM 
[X ;business correspondent = journal- 
ist who writes articles on business 
news for newspapers Makicdt : <r] 
HACE Ey ab AMR i # ; business cycle 
= regular rise and fall in trade ÑW H 
1, 27 A a Re ; business 
day = day (a normal weekday, ex- 
cluding public holidays) when banks 
and stock exchanges are open fer bu- 
siness PARA: RRO 2ER HE SHR 
ik 3p 4 BOF RE NY fF F; business 
hours = time (usually 9 a.m. te 5 p. 
m.) when a business is open # db At 
Ee- LFS SEF AAS 4; business 
plan = document drawn up to show 
how a business is planned to work, 
with cash flew forecasts, sales fore- 
casts, etc. {often used when trying to 
raise a loan, ar when setting up a 
new business) MiA: Rik Re he 
AM A Sa a re fF 
WEE Cae eA ag a BE ED 
to be in business = to run a commer- 
cial firm #27 ;to go iuto business = to 
start a commercial firm MẸ; He went 
into business as a car dealer. {JF 
f—THEW SS ni], to go out of basi- 
ness = to stop trading FiL Aw; The 
firm went out of business during the 


recession. E E FF FEI Hak HR al Se 
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business 
f. on business = on commercial 
work A€, A4: He had to go abroad 
on business. (bh DAA A wi, The 
chairman is in Holland on business | 
ERENG AR = HS. (b! commercial 
company 4 F), F, Air: He owns a 
small car repair business. HA — + 
AREE She runs a business from 
her home. WERS- REI, He 
set up it business as an insurance 
broker. EFA [— RRMA A IIS F] - 
business address = details of num- 
ber, street and town where a compa- 
ny is located 4 8 ib hi: ELIE eH. E. 
FRE A 2s n) FEA HOHE; business card 
= card showing a businessman's name 
and the name and address of the com- 
pany he works for Mak“: ABA 
BSF RAB RS KA ARA EA OB Ts 
business combination = action when 
one or more businesses become sub- 
sidiaries of another business ARAH: 
KARE eS] RF RA RA 
RIA 2 ni] B77 A; business correspon- 
dence = letters concerned with a bu- 
siness 74 db f= a4; business expansion 
scheme (BES) = scheme in Britain 
where money can be invested for 
some years in a new unquoted compa- 
ny and such invesiment carries full 
relief from income tax dk weit: 
ERE ARE RHA FPA EAR 
PAFIS TE BE, MEAT ae BE OT BK a y P AF 
fi business expenses = money spent 
on running a business, not on stock 
or asscls Ae BA: PFA SR AA, +H 
SFA] RES ALE Poe; business name 
= name used by a company far trad- 
ing purposes È S -4 Br: fok Bat Ar A 
HA F; business review = report on 
business carried out over the past year 
{it forms part of the directors’ report) 
7 [bl it FA) aR; business segment 
= section of a company which can be 
distinguished from the rest of the 
company by its own revenue and ex- 
penditure WSR]: FAGCKAM SH, 
By EA Al é nl A BB) 48 Gl 9 BB ap ; big 


business agent 


business = very large commercial fir- 
ms A a];small business = commer- 
cal firm with a few employees and a 
low turnover p4 a]: 116 {RAE Ae 
THERE ch 2S wl Cok RL SMALL) (e) 
alfairs discussed Fit p a oh. The 
main business of the meeting was fin- 
ished by 3 p.m. FFI AZAR Tt 
Si ETEMA iTi, any other busi- 
ness (AOB) ttem at the end of an 
agenda, where any matter can be 
reied HIRT. iM FARM ROT 
HEIA nJ et ie FE fo] fo at 

Obusiness agent n. US chief local 
official of a trade union ($) LEH 
Abe + 2A 

Obusinessman or businesswoman 
n. man or woman engaged in busi- 
ness A A, Sb a: She’s a good bu- 
sinesswoman. = She is good at corm- 
mercial deals. MPH HWA. a 
small businessman = man who owns 
a small business DRA a —T be al 
BLA 

bust <2. (informal) to go bust 
become bankrupt (JEER) WE ™ 

buy 1 v. to get something by paying 
money ii: He bougkt 10,000 shares. 
WET1 FREM. The company has 
been boughi by its leading supplier. 
BAMRRERE RMR ST. to buy 
wholesale and sell retail AREH, GFE 
ih; to buy for cash MERZ. to buy 
at best = to buy securities at the best 
orice available, even if it is high Aa 
EGE: LESH BE, HERES 
By Se ae oF Oo ARE: to huy forward 

to buy foreign currency before you 
need il, in order to be sure of the ex- 
change rate MSE. AES ah 
m Wee E EA BE PH (NOTE; 
buying — bought) 2 n. good buy or 
bad buy = thing bought which is or is 
not worth the money paid for it 4 # 
oy 4. eA Ww: That watch was a 
good buy. ZRRMWAM A. This car 
was a bad buy. ARMERET., 

Obuy back 1v. to huy something 


ta 
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which you have sold Bi. kA Ade 
Ae ti Std. He sold the shop last 
year and is now trying to buy it back. 
BAEZA PRA MEERA RA 
$. 2 n. (a) type of loan agreement 
to repurchase bonds er securities at a 
later date for the same price as they 
are being sold 13 lol T - — 4h HI E kA RE 
TATIER BE pg iA A Ba i 
{ NOTE: also caled repurchase 
agreement or repo) (b) international 
trading agreemen. where a company 
builds a factory in a foreign country 
and agrees to buy all its production & 
les BU BD A ; a a ESP a —- 
TI RAIL) EANA 
} 

buyer n. (a) person who buys XA: 
‘There were no buyers. = No onc wani- 
ed to buy. RAM BW, a buyers’ 
market market where shares or 
commodities er products are sold cheap- 
ly because there are few buyers Fy iif 
hy STP RRPETT A, ER m E E h P 
ti #{ NOTE: The opposite is a 
seller’s market. ); impulse buyer = 
person who buys something when he 
sees it, not hecause he was planning 
to buy it Parks. WK EA: -Aa 
anna jE it SN RR AA (b) person 
who buys stock on behalf of a trading 
organization for resale or for use in 
production HERAA: AA ey th TL AY IG E 
felt WE B h E A EE Pe PA A, 
head buyer = most important buyer 
in an organization +$ 9 EE, FBR; 
She is the shoe buyer for a London 
department store. whit f640 A tre al ih 
east A... He is the paper buyer for 
a large magazine chain. EAH 
ERROR RA, 

buy in v. (a) (of a seller ai an äu- 
tion) 10 buy the thing which you are 
trying to sell because no one will pay 
ihe price you want (HEFE HKA 
ZARHEA RBH hh, 2S EOS 
ZH MOR BG (b) (Stock Exchange ) to 
huy stock to cover a position (HE3F% 


fy) CAI PPAR (0) (af a com pa- 
ny) to buy its own shares (4 71) W # 
HEHEH 

buyin +. management buyin (MBI) 
= purchase of a company by a group 
of outside executives BHR AiE: ph AD 
ZRELE ee 

Obuying rz. petting something for 
money AXi A: bulk buying = get- 
ting large quantities of goods at low 
onices (LAR) Bn; forward buy- 
ing or buying forward buying 
shares or commodities or currency 
for delivery at a later date WE ucHR . i 
SEE LA key SE BAR BY He BR Ct ae GT ft im- 
pulse buying = buying items which 
you have just seen, not because you 
had planned to buy them MAAK, E 
MBE HERAT Bae Se 
Pah AOU SC: panic buying = rush to 
buy something at any price because 
stocks may run out RE BR 
TAES: GR RT SCG SET Ht aE EE 
huying department = department in 
a company which buys raw materials 
ar goods for use in the company E 
BiTA a) i ES a a em A 
oA AVES]; buying power = ability 
to buy MEH; The buying power of 
the pound has fallen aver the last few 
years. EJLER TH FRET. 

buyout z. purchase of a controlling 
interest in a company ÆW t KA H E 
4 ol AI EVA EBA, employee buyout 
= putehase of a company by its em- 
ployees A ASE GT: AS al ee a ES R] 
(AB 4 E i, management buyout 
(MBO) = takeover of a company by 
a group of cmployees (usually senior 
managers and directors} FRESH. 
BRERA AR AGH ERASME) 
4. w]e F; leveraged buyout ( LBO} 
= buying all the shares in a company 
by borrowing money against the secu- 


rity of the shares to he bought fl fFux 
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MA; FRSA A Beto PETC TH AB ak Wa E AI EE 
AB ibe Ast 





QUOTE We also invest ir con- 
panies whose growth and grofi- 
cability could be improved bya 
management buyout. 
Times 
S(t RT ARS of Wat 
MA TRL A RAEE a] 
4 ae +4) 
QUOTE In a normal leveraged 
buyout, the acquirer raises 
money by borrowing against the 
assets or eash flow of the target 
company, 
Fortune 
S| 30 TE— AAD AL FE MSE E 
a ES cl] BY) BE Pe Se BA ETE SE A 
(fi Fe Se BE 
(OU 


BV Durch BESLOTEN VENOOT- 
SCHAP HHA. BAAR es 

bylaws n. US rules governing the 
internal running of a corporation (the 
number of meetings, the appointmecni 
of officers, etc.) AAA EMA. 
ESE A ee PK 
Bile A mE ae FF 
(NOTE: in the UK, called Articles 
of Association } 

by-product z. product made as a re- 
sult of manufacturing a main product 
and which can be sold for profit dP 
COMMENT: From the point of view 
of preparation of accounis, it is nec- 
essary to decide how tnuch of the de- 
velopment costs of the main produci 
should he apportioned io the by-pro- 
duct. 
TE MERRRAR KAR TD PRE 
FERT Be a OPE ee BP m. 

byte r. storage unit in a computer, 
equal to one character HAIL Fis P: 
FER, YT- AREI S 


Cc 


Schedule C schedule to the Finance 
Acts under which tax is charged on 
profits from government stock C Æ Hr 
BE EER AE oS E S A 
BR TE We AY A 

Fable C mode! memorandum and ar- 
licles of association set out in the 
Companies Act 1985 for a company 
limited by puarantcce having no share 
capital 7% C:1985 PMA SE, MHA 
F PRES Ai ARTE SSB) BE A 

CA = CHARTERED ACCOUNTANT }f 
VSIA B= Sit hs PD 

CACA = CHARTERED ASSOCIATION 
OF CERTIFIED ACCOUNTANTS if 
PAST MS 

cage n. US (a) the part of a hroking 
firm where the paperwork involved in 
buying and selling shares is processed 
(BAW ADET AP RLSZRAH 
ENOTE: The GB equivalent is the 
hack office.) (b) section of a bank 
where a teller works (surrounded hy 
glass windows} HH% : 48 7 H HA B Lit 
HEF ( Hae eB a A) 

calculate v. {a) to find the answer 
to a problem using numbers H #, & 
i: The bank clerk calculated the rate 
of exchange for the dollar. RAW A 
iT $2047. {bd to estimate ffi 
it ei: I calculate that we have six 
months’ stock left, Rii eM EF 6 
FR ie. 

ocalculation n. answer to a problem 
in mathematics i+ (24:2); rough cal- 
culation = approximate answer iff {E 
wE. F made some rough calculations 
an the back of an envelope. RAH 
Fit THR. According to my 
calculations, we have six months’ 


stock left. BRE WITS. RBA P 6 


ARH, We are £20,000 out in 
our calculations. = We have £206,000 
too much er too little. fiJi Pa 
TOTES PAA Dean), 


ögcalçulator z. electrome machine 


which works out the answers to prob- 
lems in mathematics HB#: My poc- 
ket calculator needs a new battery. E 
RS it Bake A Rr, He 
worked out the discount on his caicu- 
lator. (RATHER T iH. 


calendar n. book or set of sheets of 


paper showing the days and monihs 
in a year, often attached to pictures 
Ao: calendar month = a whole 
month as on a calendar, from the 1st 
to the 30th or jist 447A; calendar 
year = year from the Ist January to 
yist December 4% 4; calendar vari- 
anee = variance which occurs if a 
company uses calendar months for the 
{financial accounts but uses the num- 
ber of actual working days to caleu- 
late overhead expenses in the cost ac- 
counts AW EZR AAESITRR PRA 
AWA, WE ee RK SE TEAR 
SE FE el ee A Ae ee 


call 4 2 .¢a) demand for repayment of 


a loan by a lender 2-8 f2 ih ak CHAT 
X): call account = type of current 
account where money can be with- 
drawn without notice IHT: — HF 
oJ A ee Ae BANE call loan = 
bank loan repayable at call IHE 
T: RE A E ER TT fe ak; Money at 
call or money on call or call money 
= money loaned for which repayment 
can be demanded without notice 
(used by commercial banks, placing 
Money on very short-term deposit 
with discount houses) 74 HARRIE GER HE 


BK AS FA a) bee ak ALERE ATE 
Sa fF AE RAR ZS a]; call rate = rete 
of interest on money at call SPE, 
i BH te ak AY (b) ( Stock Exchange) 
(i) demand to pay for new shares, 
which then become paid up (HE3¢ if 
Fy) ER AK Ci) price established 
during a trading session ( iF 3¢ m) € 
SR ARH A AE at call = imme- 
diately available Hi mi i; call option 
= option to buy shares at a future 
date and at a certain price BREEZY 
TARR. TERK Bate -Fr tr a 
TEA Ag IR EAR NOTE: The opposite 
is put. ); call price = price to be paid 
on redemption of a US bond BEI: 
We LL RSF AT eH AY eal purchase or 
call sale = transaction where the 
seller ar purchaser can fix the price 
for future delivery H HS WENI 
a Led A HE HE E Bl tt A FE By; call rule 
= price fixed on a Stock Exchange at 
the end of a day’s trading and which 
remains valid until trading starts 
again the next day MISE tHe ARR 145 
HAEA eB Ah ee a, A 
Th LAgiaB A calls in arrear = money 
called up for shares, but not paid at 
the correct time (the shares may be 
forfeited) and a special calls in arrear 
account is set up to debit the sums 
owing JR ARR RRR: Bre aX 
Ei. (BATE Be TRS oe tt (ee a 
aR Ea CERREN EA , f] 
Bt ie at 2 v. to ask for a loan 
to be repaid immediately ERARA 
callable a. callable bond = bond 
which can be redeemed before it ma- 
tures Af% m W . SIA = Ay By Be Re E BY faz 
#, callable capital = the part of a 
company’s capital wbich has not been 
called up 471A A FN 3e A eA 
ocal-back pay #. pay given to a 
worker who has been called back to 
work after his normal working hours 
DUBE BE . OBE 

ocalled-up capital #. share capital 
in a company which has been called 


fa cap 


up but not yet paid for BEWARA. 
Cee RA STS aA 

call in vw. to ask for a debt to be paid 
fi: call-in pay= CALL-BACK PAY 
Hi HE THE 

Oocal-over price n. (on commodity 
markets} price which is applied when 
selling is conducted by a chairman, 
and not by open outcry (7ER m it 3H) 
Be We Ste aT A 3 OA TS oh Oe 

ceall up wv. to ask for share capital to 
be paid REIU + 

cancel v. (a) to stop sometbing which 
has been agreed or planned f it, Wt 
i: to cancel an appointment or a 
meeting BGR 2) e ei: te cancel a 
contract HHA Fl; The government has 
cancelled the order for a fleet of bus- 
es. BOR BGA T AMAA MEF. (b) 
to cancel a cheque = to stop payment 
ol a cheque which has been signed Jb 
Aux oe 
(NOTE: GB English: cancelling - 
cancelled, but US English: canceling - 
canceled) 

cancellation x. stopping something 
which has been agreed or planned it 
4. ut: cancellation of an appoint - 
ment i iH #4) &; cancellation of an 
agreement WAHHH; cancellation clause 
= clause in a contract which states 
the terms on which the contract may 
be cancelled Hk 

oeancel out v. to balance and so 
make invalid or even ii, RA: The 
two clauses cancel each other out. ix 
wy > AH RI. Costs have can- 
celled out fhe sales revenue. HLS 
SRA, 

capi n upper limit placed on sorme- 
thing, such as an interest rate(the op- 
posite, i.e. a lower limit is a “floor”} 
ERB, fH om EEH Be aT BN ae FBR) 2 
u. to place an upper limit on some- 
thing M a EE: capped floating rate 
note = floating rate note which has 
an agreed maximum rate RAAE ER 
BF oh RE 


capacity 

capacity n.(a) amount which can be 
produced or amount of work which 
can be done fF! a TAER: industrial 
ar manufacturing or production ca- 
pacity +E aE 77; to work at full ca- 
pacity = to do as much work as pos- 
shle # fi a Titi; ta use up spare or 
excess capacity = to make use of 
lime er space which is not fully used 
EaR Ft AG Bl a ff Py i BY = E); capacity 
ulilization = output shown as a per- 
centage of capacity 4 °° 9B A Al Ae 
E H FREA BS LE capacity variance 
= variance caused by the difference 
between planned and actual hours 
worked *F qi 7722 it. it) AU Be TE 
A) aE fat A el S| ERER (b) amount 
of space FRAPS I - storage capaci- 
ty = space available for storage E 7 
if; warehouse capacity = space avail- 
able in a warehouse @ E t (c} Ci) 
abilityfézy 611) (of a borrower) ability 
to pay back a loan CUE RA Th A) AR 
Te AY AE Hs earning capacity = amo- 
unt of money someone is able to earn 


aA RE 


QUOTE analysts are increa- 
singly convinced that the ir- 
dustry simply has too much ca- 
pacity, 
Fortune 
Sls: ot me A etl fa isk 
SAE RE N. 
QW is} 


capita (R PER CAPITA) 

capital «.(a) money, property and 
assets used in a business WAR, HS: 
company with £10,000 capital or 
with a capital af £ 10,000 4 10,000 % 
ee Ge A RY 2s a]; authorized capital or 
registered capital or nominal capital 
= maximum capital which is pernnit- 
ted by a company's memorandum of 
association EARE: Aa BB IFS Al 
AA A I ie & 8; capital account = 
account containing the capital invest- 
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ed in a partnership ur company H UK 
FAEG i RR a nl Die PEER 
P capital adequacy ratio or capital- 
to-asset ratio = amount of money 
which a bank has to have in the form 
of shareholders’ capital, shown as a 
percentage of its assets ( internation- 
ally agreed at 84%) BRAR: BEAR 
Met EP EE SB tp A Ae A E SO AY E 
ER cr ot ei le EAA A a% ); capi- 
tal assets or fixed assets = property 
or machinery which a company owns 
and uses, but which the company 
does not buy or sell as part of its reg- 
ular trade (fixed assets are divided in- 
to tangible fixed assets, intangible fixed 
assets. and mvestments) #8 $f f°, Bl 
Ber dra A ok fe AL te A. 
MESEI RHE PR eS AB A 
AAE HER”, EE a et EO) 
capital asset pricing model (CAPM) 
= model of the stock market which 
can be used to estimate different re- 
turns from htgh and low risk invest- 
ments as well as the value of a com- 
pany's shares WARE se ft : Æ uF 
rh Ls FA th ba A bed De HEE pR A a A 
w fr (A AY capital base = the capi- 
tal structure of a company (sharehold- 
ers’ capital plus long-term loans and 
retained profits) used as a way of as- 
sessing the company’s worth 4 E 
aS a] BY ASA ( AR BE + GR RGR | 

SHH) CBA Lii ité BTA - 
He ; capital bonus = bonus payment 
by an insurance company which ts 
produced by capital gain W 40 Bl: fe 
Bros a et A PG ot Ze HE AD ET. F capital 
t expenditure) budget = budget for 
planned purchases of fixed assets dur- 
ing the next budget period WAC HEH) 
WAGE EAA Be Se BE ey i 
fil; capital commitments = expendi- 
ture on assets which has been autho- 
nized by directors, but net yet spent at 
the end of a financial period RAR fy; 
Ae SRA AT RM ORES TK 
hae #4 h E HH; capital employed = 


shareholders’ funds plus long-term 
borrowings of a business fit A] a ae. E 
AWA + fa ox CoB AL RETURN ON 
CAP TAL EMPLOYED ) capital 
equipment = cquipment which a fac- 
tory or office uses in production AE 
wm, eB: LP MNS AT AE Pee 
AY ik 4; capital expenditure or in- 
yestment or outlay = money spent 
on fixed assets (property, machines, 
furniture, etc.) Ale Bees, RRS 
Hs Fe se) iR SL 
S010 A g capital goods = goods 
used to manufacture other goods (i.e 

machinery) YFA fr; AWE Pee BL H F 
AF5 Aes a ae FY Pe ds i an OL 28); capital 
levy = tax on the value of a person's 
property and possessions Wt Po ti. Re A 
i A Pea og Ae A ; capital 
loss = joss made when selling lixed 
assets BEATA . PA te AE HE oe ak 
AY AA capital profit = profit made 
by selling an asset (same as capital 
gain) Sr EUR ae: FA ee A RS PI i 
(E) capital gatn}; capital ratio = 
CAPITAL ADEQUACY RATIO t 4 4 
4A. Ef]; capital reconstruction = 
pulling a company into voluntary liq- 
uidation and then selling its assets to 
another company with the same name 
and same shareholders, hut with a 
larger capital base WEH: 42> ol A 
Boe REAR ea Re al, 
AB EHWIANSSRERPRE, RBS Bl 
ATES A; capital reorganization = 
changing the capital structure of a 
company by amalgamating or divid- 
ing existing shares to form shares of a 
higher or lower nominal value WÉ 
H RRA ETOF AH EAN E 
A AS ARSE , bl ae ae A e t; capital re- 
serves = reserves of a company which 
cannot be distributed to the sharehal- 
ders, except if the company is wound 
up (also known as“undistributahle re- 
serves’) WAH @. 2 n BREDA 
Bea, BRIE ZS ati HE (ORR undistributable 
reserves); capital shares = shares in 4 


#3 


capital 


unit trust which rise in value as the capi- 
tal value of the units nises, but de not re 
ceive any income {the other form of 
shares in a split-level investment trust are 
income shares, which reccive income 
from the investments, but do net rise in 
value) RRS. BR FESS Bl SS 
FAPRE CA. RS ath EA. ie 
As eB FE fe ae eh Aa Sp Bl HE 
fe FE 4b 1) ee SE we kA., PA ae 
Bom We ce. fH H ft ia 7) 2: Ls AK); capital 
structnre of a company = way in 
which a company + capital is madec up 
of various sources of capital = H A 
fd. Fa oe > a] GE A ok UR AA aX; capital 
transfer tax = formerly, tax on gifts 
or bequests ol moncy er property W 
EELER: td ALE. cae ER EU Tk h 
H REHAR, MO A A et E 
HT ERIE BA i E a E A); ciren- 
lating capital = capital in the form of 
cash or debtors, raw materials, finished 
products and work in progress rU- 
quired for a company to carry on its 
business M2 A 4, Mia $: EAB ge di 
CAE ME REA i AR A Ea En F 
EA A A; cost of capital = nunimeun 
return tequired from an investment 3¥ 
Ac A AS . EE Flr EE OR AAD Be A BAE eqquity 
capital = a company’s capital which 
is owned by its ordinary sharcholders 
(note that preference shares are not 
equity capital; if the company were 
wound up, none of the equity capital 
would be distributed to preference 
sharcholders) PH 4: ; th Pi AR AR A 
ARSENE AEA E AAA, WR 
i] SAR A RO SA ACA A EA a 
äg): fixed capital = capital in the 
form of fixed assets HIE BEE : Uae 
Foye Xe y ERA; issued capital or 
subseribed capital = amount of capi- 
tal issucd as shares to the sharehold- 
ers BATRA; junior capital = capi- 
tal m the form of shareholders’ 
equity, which is repaid only after se- 
cured loans (senior capitali the firm 
goes into liquidation Wi W A, LAR AR 


capital account 


Ali FEM ay el RAT, AA ES 
HR ARRDIRR ZC AT SRR 
Æ; paid-up capital = amount of mon- 
ey paid for the issued share capital (it 
dees not include called-up capital which 
has not yet heen paid for} CHRR, $ 
ie BS RAR GA WB i OY A A A AG 
AR dt OD ERE Æ); risk capital or 
venture capital = capital for invest- 
ment usually in high-risk projects at 
an early stage of development WE # 
R:HRAPTREWAH Re RAB RS; 
senior capital = capital in the form 
of secured loans to a company (it is 
repaid before junior capital. such as 
shareholders’ equity, in the event of 
liquidation) BARRA: LAR RERE 
ERA ERU ap, EE YE A A AR a8 
Bay 2 a A BY te FE TT); ( nominal } 
share capital = the total face value of 
all the shares which a company is au- 
thorized to issue according to its me- 
morandum of association (also known 
as “authorized share capital") 4% & ¥F 
A FERS: REAR AH 
{2.8 8 (IF “authorized share capi- 
ial”) ;working capital = capital in the 
form of cash, stocks and debtors (less 
crediters) used by a company in its 
day-lo-day operations Fe FA: 4a] H 
Ae Sie Me Fie OE OR 
2k) (b) money for investment # W 
Fe -movements of capital = changes 
of investments from one country to 
another WAC gah , BE Hit le]: BEE FE 
-E AY t E capital experts = movec- 
ment of capital out of + country (in 
the form of overseas investments, or 
of loans to overseas countries) WA Hi 
rh RY Fb bel et fe BF ae rk ) ; flight of capi- 
tal = rapid movement of capital out 
of one country because of lack of con- 
fidence in thal country's economic fu- 
ture WASH, UES A ASP RE F 
Met OE FSO PS aL, AE PE RR HM 
Eth Æ; capital markets = W Æ ri #: 
(i) places where companies can look 
for long-term investment capital 44 ml 
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By CA SPR te WAH PE Se OC) inter- 
national markets where money can be 
raised for investment in busincsses nf 


UA AaB Wb eee Ra A E BT 


Ocapital account z. EEP: (a) ac- 


count of dealings {money invested in 
a business, or profits left in a bu- 
siness} by the partners or proprietors 
th A a dk EST TE Ei a a ab tt 
Orit ae mk ee) Cb) items in a 
countrys balance of payments which 
refer to capital investments made in 
er by other countries — E E frdz & F 
BIRAR IKEA Pag) Ed Rol] Bed AE BB AK BE 
ge Ce} US total equity in a business 
(Fifa ARR 


Ocapital allowances z. allowances 


based on the value of fixed assets 
which may be deducted from a com- 
pany's profits and so reduce its tax li- 
ability HAM: al AZ ol Fl POR A 
ne SE = MERE Be A Se Be > 
COMMENT, Under current UK law, 
depreciation is not allowable for tax 
on profits, wrercas capital al- 
lowances, hased on the value of fixed 
assets owned by the company. are 
tax-allowable. 

HR: ARR TRE PIB RA Rit 
AYR a BO ae AY. i BE] 
BE ERE ES ERR SM iT 


capital gain 2. money made by 


sclling xed assets or certain other 
types of property (such as works of 
art, leases, etc.; if the asset is sold 
for less than its purchase price, the 
result is a capital loss) tA AHG: AE 
ELE BE whe SAL ff SES A A CB 
BOR oh eS er MOR Be ik 
FEHI A HAA). capital gains tax 
(CGT) = tax paid on capital gains W 
a AB 

COMMENT, in the UK, capital gains 
tax is payable on capital gains from the 
sale of assets, in particular shares 
and properties, above a certain mini- 
mum ievel. 


HR TEE, ee a eA et 


Fry REP CER ee Se A a a e Alia 
HEEE EAS AS Bo 


QUOTE To prevent capital 
from crossing the Atlantic in 
search of high US interest ra- 
tes and exchange-rate capital 
gains. 
Duns Business Month 

IM: ALAS UA RES 
Peay FA] = A LT a EB EAS A, 

{ARE Ak A ADD 
QUOTE Canadians’ principal 
residences have always been 
exempt from capital gains tax. 

Toronte Star 
BINS AA EBS AF aD Oe 26 oF AK H 
Ho 


(Sits SH? 
QUOTE Issued and fully paid 
capital is $100 million, com- 
prising 2,340 preference shares 
of $100 each and 997,660 ordi- 
nary shares of 6 100 each. 
Hongkong Standard 
AE RATER AE AEn, 
413535 100 ERE CHE 2,340 RA 
ER LOU TCA Ae AE 997 , 660 AR. 
CRO FEHR? 
QUOTE The Bank for Internatio- 
nal Settlements (BIS) has irdi- 
cated it is considering permit- 
tinc hanks to include funds rai- 
sed through preference share is- 
sues in the requirement that the 
institutions have an 3% capital- 
to-asset ratio. 

Far Eastern Economic Review 
5/30: ERMAR Am e ETERA 
FRERE SASiIATR RTI 
HY SW THEA RS E, 

(aR FIC} 


capitalism n. economic system where 
each person has the right to invest 
money in a business and to profit 
from trading WF E% :— 4h i AE E 
iE E ARARA Se RTT bk 
Fe Ap aR Ali 

Ocapitallst 1 n. person who invests 
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capitalize 


money in a business eR, RUF 2 
a, working according to the princi- 
ples of capitalism WAER: a eapi- 
talist economy Y Ey; the capi- 
talist system WA 4. Xl Hs the capi- 
talist countries AAt Y Rs 

Oocapitalization «.market capitaliza- 
tion = (1) value of a company calcu- 
lated by multiplying the price of its 
shares on the Stock Exchange by the 
number of shares issued AE 4. TIA, BEA 
Bit FUE SS a R a ae RT 
Sr A RL GHA Ci) value of all the 
shares listed on a stock market #8 rhi 
EAR TR iT hs: company 
with a £im capitalization Rite 
wy 100 77 pA T]: capitalization 
issne or bonus issue or free issue or 
scrip issue = issue of shares, where a 
company transfers moncy from re- 
serves to share capital and issues free 
exira shares to the shareholders (the 
value of the companry remains the 
same, and the total market value ol 
shareholders " shares remains the 
same, the market price being adjusted 
to account for the new shares) # & fk 
HERIT, Ac fy £0 HA] AEs HSB A ae BS 
AS FT TT re) He FR eSB r Ti ff ta AS 
F RADAR EE ARS TiS A 
ALR to HE iT A & ); capitalization of 
costs = including costs normally char- 
ged to the profit and loss account in 
the balance sheet (the effect is that 
profits are higher than if such costs 
are matched with reverues in Lhe 
same accounting pericd) sk & et 7 fk: 
SO ae a A He 28 de OE A Ee ë 
FECHA) ER A Ela) -HA n 
ae A Ao He BB AA em fA) capital- 
ization of reserves = issuing free bo- 
nus shares to shareholders WAE & 
fhe, FEAR Se BRB aA eR ES 
AREA A A 

©capitallze v. (a) to authorize a com- 
pany to issue shares up to a certain 
limit HA —A a AT — eRe, 
company capitalized at £10,000 = 


ee —— —e——— o_O I lnaws 


company with an authorized share 
capital of CIO 000K BRA RK WIA 
#2 Ip) to convert reserves into share 
capital WEL HEA BNA (c; 
to calculate the value of a business 
(two methods arc used: the present 
value of future income or the share 
price multiplied by the number of the 
shares in issue! TESA Sa AR 
FE AR ae SBE RE LARA 
RAT) 

ocapitalize on v. to make a profit 
from FAG; M SEF: fe capitalize on 
one’s market position PIAA A ENUIE 
fi 


QUOTE Ac its last traded price 
the bank was capitalized at 
around $1.05 Dillion with 60 per 
cent in the hands of the family. 
South China Morning Post 
SI 1k ila eB ih he, TT A Y 
10.5 EET. OOM HTAR ER. 
CRTE iR? 


CAPM = CAPITAL ASSET PRICING 
MODEL of 4 Of Pose fh 

captive market r market where 
one supplicr has a monopoly and the 
buyer has no choice over the product 
which he musi purchase Æ A t t:i 
RE- -TEAR RAPER m 
OAR 

car s. company car = car which be- 
longs to a company and is lent to an 
employee to use for business er otner 
purposes Aal E: m FARR DRE, Ae 
ey ALi E a ee n fe 

card n. small piece of stiff paper or 
plastic € H: business card = card 
showing a businessman's name and 
the address of the company he works 
for Mu Frseash card = plastic card 
used to obtain money from a cash dis- 
penser Wt: FAA + MH OLE RE ae N 
tA; charge card = credit card 
for which a fee is payable, but which 
does not allow the user to take out a 


loan (he has to pay off the total sum 
charged at the end of cach month) $r 
EE: HABA Hat, RA + He fA 
Eca AOR ah ot ft PA A $H); cheque 
(guarantee) card = plastic card from 
a bank which guarantees payment of 
H cheque up to a certam amount, even 
Wi the user has no money in his ac- 
count WER: Ge AAP Pe AE 
2 BTARUER-- ERM DAF: 
credit card = plastic card which al- 
lows you to borrow money or to buy 
goods without paying for them imine- 
diately fail FE: fit AGE eR PE Ae Mtt 
Sx ENB] Waa et debit card = plas- 
tic card, similar to a credit card, but 
which debits the holder’s account im- 
mediately through an EPOS system 
Siz FARA A F. HEBE A 
Fi a RAB iE EATE PCB MA H E H H ta 
WE); punched card = card with holes 
punched in it wbich a computer can 
read YLE- LFE HLO LUR RE BIL 
A;smart card = credit card with a 
microchip, used for withdrawing me- 
ney from ATMs, or for purchases at 
EFTPOS terminals SiS A4 se 
FERAE, T GM A ore EE, tE 
AM PAE ak Fe S hn A 7; store card 
= credit card issued by a department 


store BZA F: BAER aA F 


ecardnholder ». person who holds a 
credit card or bank cash card FH EA 


QUOTE Ever since October, 
when the banks’ base rate 
climbed to 15 per cent, the main 
credit card issuers have faced 
the prospect of having to push 
interest rates above 30 per 
cent APR, Though store cards 
heve charged interest at much 
higher rates than this for some 
years, 30 per cent APR is some- 
thing the banks fight shy of, 
Financial Tinas Review 
SA BMA 10 A fst ty A Se ADS H R 
ZISUL, ERAF AT RAY 


RATES BARB 30%. RE 


BS AFR A BP RAK Bd 
30% ER {TALA ae A Ee, 30% A AE 


FR. 
Ce aT HR PEED 


carriage z transporting goods from 
one place to another; cost of transport 
of goods iz fi; ia W: to pay for car- 
riage {{12 Ht, fo allow 10% for car- 
riage Bit 10% fF Aus; Carriage is 
15% af the total cost. ig RE AMAA 
15%, carriage free = deal where the 
customer does not pay for the ship- 
ping 7 # f ff; carriage paid = deal 
where the seller has paid for the ship- 
png = #2 4+; carriage forward = 
deal where the cuslomer will pay for 
the shipping when the goods arrive Jz 
PE RA ATT 

carry 1 z. cost of borrowing to fi- 
nance a deal (4--B sew HH) Th fi k 
4. positive carry = deal where the 
cost of the finance is less than the re- 
urn JE M a A, BRE AR ER 
EZS negative carry = deal where 
the cost of finance is more than the 
return on the capital used fi fi RŒ : 
AR RAAT SARA S 2 u (a) 
to take from one place to another i 
#6, ER: to carry goods jak 18M; a 
tanker carrying oil from the Gulf 46 
BF His H a; The train 
was carrying a consignment of cars 
for export. K FBR fiih H H 
4, (hb) to vote to approve ARR. 
Fhe motion was carried. = The mo- 
lion was accepted alter a vote. Ia sh 
WHEY f. (¢) to produce E, 
A.: The bonds carry interest al 10% . 
ik PASTE 10 “FHI A 

carry down or carry forward v. 
to lake an account balance at the end 
of the current period as the starting 
point for the next period 459% ;9% F of 
(HM MAR MERA TR aR 
i: balance carried forward or bal- 
ance c/f = amount entered in an ac- 


cash 


count at the end of a period or page 
of an aceount book to balance the 
debit and credit entries; n is then 
taken forwerd to start the next period 
ar page RAR b ART] HA hgg, k 
AG RA fe PE ey RA AP A ke 
Fry Eo a 

OGarry over v. RAR HA 
4%: (a) to carry over a balance = to 
take a balance from the end of one 
page ar period to the beginning of the 
neat oy Be ae b RC) (Cb) te carry 
over stock = to held stock from the 
end of one stock taking period to the 
beginning of the next 4H Ee oR 
RA RITA Bf TES b A BA en BY te 

Ocarryover 7. (a) stock of a com 
madity held at the beginning of a new 
financial year ZEST A Sit = Be i a 
HAT ee b) not paying an account 
on selilement day, but later 4458 H 
AAT RAH E 

cartel +, group of companies which 
try to ix the price or to regulate the 
supply of a product because they can 
then profit from this situation FEA: 
fe TES , E fit eB eth a ASE he] 
E Bi BS Ge hae, MA nny Rt 2 PF 

Cartesian coordinates » posi- 
tional system that uses two axes at 
right angles to represcnt a point 
which is located with two numbers, 
giving a position on cach axis fi-K Rat 
MAS ET AAA REM RR 
AF a, t Ps aa) Ae EAI T 
OK ie fir 

Cartesian structure z. data struc- 
ture whose size is fixed and whose el- 
ements are in a linear order 1 F imis 
tAE RAR SRE IAIA E 

cashi ».(a) money in coins or notes 
M. cash in hand or US cash on 
hand = money and notes, kept to pay 
small amounts but net deposited in 
the bank HAMS: AF PME. RK 
AARMA: hard cash = money in 
notes and coins, as opposed to 


cash 


cheques or credit cards W4,-5 A URTA 
FA let; petty cash = small amounts 
cf money 2 FA#8¢: ready cash = mon- 
cy which is immediately available #2, 
Bax: RED 8] oh AY sk; cash account 
= account which records the money 
(cash and chegues) which is received 
and spent Bek ic RRS MESS 
KUKI; cash advance = loan in cash 
against a future payment fi ff 4; 
cash balance = balance in cash, as 
opposed to amounts owed H 4 i; 
eash hook (CB) = book in which 
cash transactions are entered FS #. 
ide WS 36 B AYE As cash box = metal 
box for kecping cash WAF tt cash 
budget = plan of cash income and ex- 
penditure  #@ MH. HS We eH t+ Rl; 
eash card = card used to obtain mon- 
ey from a cash dispenser HS: MR 
ALLE Me? F;eash desk = place in a 
store where you pay for the goods 
bought (#44 E)K & cash dispenser 
= machine which gives out money 
when a special card is inserted and in- 
structions given sti AL: cash divi- 
dend = dividend paid in cash, as op- 
posed to a dividend in the form of 
bonus shares He RAC SG SARE 
=H; cash economy = black econo 
my, Where goods and services are paid 
for in cash and therefore not declared 
for tax BRB. ARS EHRs 
JA Piet ah A dR cash float = cash 
put into the cash box at the beginning 
of the day or week to allow change to 
be piven to customers AU RLS : — lag, 
AF GHEE BURRESS ; 
cash inflow = receipts of cash or 
cheques M&W A: cash limit = fixed 
amount of money which can be spent 
during a certain period WS RM: E— 
FE Mle Pr aE z H A eo Ls cash mar- 
ket = the gilt-edged securities market 
(where purchases are paid for almost 
immedtately, as opposed to the fu- 
tures market) $A iba ti it BARA 
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Ra eA ABE, SSR A I ie 
i);cash offer = offer to pay in cash, 
especially offer to pay cash when buy- 
ing shares in a takeover bid H&H ft: 
AREAS) SAS ER ore 
HN ERE; cash outflow = cx- 
penditure in cash er cheoues M 4 W 
HHtik et: cash payment 
= payment in cash M tti: cash po- 
sition = state of the cash which a 
company currently has available 4 
1:4 9] Band A Ro) ALA &; cash 
price = price of a commodity which 
is for immediate delivery ‘also called 
actual price or spot price) ME iki: H 
eB it BEG fh as or BT eS) BT a eS Cs 
PRS, bs its. Be eash purchas- 
es = purchases made in cash Al @ 
Æ cash ratio = (1) ratio of cash or 
other liquid assets to the current lia- 
bilities in a business Mẹ cb44,; 2m] Bl 
BA yi zh OE a at ah FR be EC) 
ratio of cash to deposits in a bank 
(usually a percentage laid down by 
the central bank) Ad kE: Al SHAT 
TRH APT MEN “Saat 
IE) ;cash register or cash tilk = ma- 
chine which shows and adds the 
prices of items bought, with a drawer 
for keeping the cesh received Ma HH 
#L; cash reserves = a company's re- 
serves in cash, deposits or bills, kept 
in ease of urgent need Heg t:n 
Ale ER ok Se Ree (b) 
using money in coins er notes Wak, tE 
Al@¢ : cash discount = discount giv- 
en to a customer who is paying cash 
Pace fr Fl: Ht A Ss AT BB fi aK A HT A; to 
pay cash dawn = to pay in cash im- 
mediately HAS ;cash price or cash 
terms = lower price er terms which 
apply if the customer pays cash ft% ft 
Rede: Ale ST i Se RE AK it 
ERRA Att: cash price or spot price 
= price for buying a commodity for 
immediate delivery {asopposed to the 
price lor future delivery WHA HE 
“yet FL & tt A Midi: the price for 


future delivery: settlement in cash 
or cash settlement = MH.: (i) 
paying a bill in cash RBI Ci) 
paying for government securities im- 
mediately on purchase WY ier AF eH Bt 
MO FA: cash sale or cash transac- 
lion = transaction paid for in cash ¥ 
Sia Rte; terms: cash with or- 
der (CWO) = terms of sales showing 
that the payment has to be made in 
cash when the order is placed = # ff 
W: itni Att AS; cash on delivery 
(COD) = payment in cash when 
goods are delivered FATHER, BETH; 
cash discount or discount for cash = 
discount given for payment in cash # 
di (HRMS RA A FA SI) Co) 
cash basis = method of preparing the 
accounts of « business, where rey- 
enues anc costs are shown at the time 
when they are received or paid (as 
opposed to showing them when they 
are earned or incurred; alse called 
“receipts and payments basis”) Bl dk 
FEE: RIMES -- ARE A BAD 
FEY Bae SCAR RP (SAR 
EAA PAZERA RE: oS BR ef a 
H 2 v. to cash a cheque = to ex- 
change a cheque for cash “7% Seal, H 
TER 

ocashable a. which can be cashed ar 
EHE: A crossed cheque is not cash- 
able at any bank. BLE XR Seiwa 
AT HEE LARA TIE) 

ocash and carry 2. (a) large store, 
selling goods at low prices, where the 
customer pays cash and has to take 
the goods away himself #4, AERE 
Hie i238 BE ROBERT Ae E A A 
Hye Ae xe A Cie t: 
cash and carry warehouse Mg Eis tt 
fe (b) buying a commodity for cash 
and selling the same commodity on 
the futures market HEE BH: 
FEL RS a A ith» FEB bE th Inde By 

pF 

ocash cow n. product or subsidiary 
company that consistently generates 


cash flow 


good profits but does not provide 


growth M4 4+ Hl, Bl et. BE er tE 
Bay ag AC KP a a sp 


ocash crops 2. agricultural crops 


grown for sale to other buyers or to 
other countries, rather than for do- 
mestic consumption Airt ETH : BF 
fF: PAE PAR SAAS, i 
AERA T A E ok Pa A 


cash flow z. cash which comes into 


A company from sales (cash inflow} 
or the money which goes out in pur- 
chases or overhead expenditure (cash 
oulflow) Bigti aS EA ZS EE 
BOREIA) OE GS Ae RA ale [A] eB AFP ST i 
HARE WWL): cash flow accom- 
ting (CFA) = measuring the financial 
activities of a company in terms of 
cash receipts and payments, without 
recording accruals, prepayments, deb- 
ters, creditors and stocks Fa @ Hi fitz 
bh AR Be ay fp OR A et a aS 
iP PEA ae ti Pf ae He RS ft 
ERAF 1a Eid cash flow budget 
or cash budget = plan of cash income 
and expenditure Wi 4M8; cash flow 
forecast = forecast of when cash will 
be received or paid out Mé yit iM. 
cash flow statement = report which 
shows inflows and outflows during a 
given period Wa Hi a: T SERA, 
ARS RA BI So A AL YB Re, net 
cash flow = difference between ihe 
money conung in (cash inflow) and 
the meney going out (cash outflow} 
PASH: ASRARAHE MLN 
$i; negalive cash flow = situation 
where more money is going out of a 
company than is coming in i £8 4 i, 
et: Ale tit A+ A aA ; positive cash 
flow = situation where more money 
is coming inlo a company than is go- 
ing out TFRs: WMemiAA TAS it 
iH: The company is suffering from 
cash flow problems. = Cash income 
is not coming in fast enough to pay 
the expenditure going out. 4 a iy 
ARS Hit E Ple GL ~ 


cashier 


Stashier n. person who takes moncy 
irom customers in a shop; person who 
deals with customers’ money m a 
bank oe We a Poe aaa, ok 
EHI SR Pte eH eB ok Bo: US 
cashier's check = a hank’s own cheque, 
drawn on itself and signed by the cashier 
er other bank official (2) bay Ar m., 
HAM HRATKN RE 

gcash in v. to sell shares lor cash H 
FL; SCARS SE 

“gash in on v. to profit from Mo- $ 
Hl: Fhe company ts cashing in on the 
interest in computer games. iZi nll 
SET AAR MOA. 

Sgashless society «. society where 
no one uses cash, all purchases being 
made by credit cards, charge cards or 
cheques AM HIM: BEH AI E 
Shit LAH ER Ee TM ALA TE 
FARR Se dL 

Oeash up v. to add up the cash in a 
shop at the end of the day --Aa kis 
bey RR PAL WE 

casual «. not permanent er not regu- 
lar Ki at iy: casual labeur = workers 
who are hired for a short period 1i it 
X; casual work = work where the 
workers are hired for a short period 
ott +e, at _L te; casual labourer or 
casual worker = worker who can be 
hired for a short period EIL 

CB = CASH BOOK Maii 

CCA = CURRENT COS, ACCOUN- 
TING Bt RAS it 

CD = CERTIFICATE OF DEPOSIT 7 
SA FEHR EDT 

c/d = CARRIED DOWN itik A,A, 
HEF 

CE = CHIEF EXECUTIVE #3 

ceiling z. highest point, such as the 
highest interest rate, the highest 
amount of money which a depositor 
may deposit, ele RRA, LER, WFE 
ER APRA eee: There ts a 
ceiling of $100,000 on deposits. 47 3X 
HEERA iG BIL, te fix a ceiling 
toa budget VSM +R PM; 


ceiling price or price ceiling = high- 
est price that can be reached i BB Ht 


central o. organized at one main 


point Fe By, Pub i: central govern- 
ment = the mein government of a 
country (as opposed 103 municipal, lo 
cal, provincal or state governments) 
E RIG Z ARKEA AE rH ETS In 
EE HF HH iF); central office = 
maim office which controls all smaller 
offices utl 45 ; 2 4) n] ; central parity 
= parity of a European currency to 
the ECU, linked according to the Ex- 
change Rate Mechanism ‘Pab ff. 43 
a] FE BLT PH RB AE EYON PIK BH 
fa fe EL St; central processing unit 
(CPU) or central processer = group 
of reurs that perform the basic 
functions of a computer, made up ol 
three parts: the cortrol unn. the 
arithmeuic and logic unit (ALU) ard 
the input/output unit P RAE Roc, Y 
kake IE: PLT bP AGL AK OD He YD Se ER 
i RS ABP EH Rs a ae EE RR 
aL Man A ig ee As central purchas- 
ing = purchasing organized by a cen- 
tral office for all branches of a compa- 
ny SR POR, Se — UE TR al Pi LY 
St F A & ob LH Se — KY, central 
rate = exchange rate of a European 
currency against the ECU utd 38.4 
= fi BE AT aT DB fE i BB ie EE 


ocentral bank x. main government- 


controlled bank in a country, which 
controls the financial affairs of the 
country by fixtng main interest rates. 
suing currency , supervising the com- 
mercial benks and controlling the for- 
eign exchange rate 4 AH fr: TE 
HHT. WRT e+ EAE 
ET. WE a Pe oh et 
HEME 3 tT h: central bank dis- 
count rate = rate at which a central 
bank disecunts bills, such as treasury 
bills m ARTIRA hee AE 
EFE) A E fE ek) N E: central bank 
intervention = action by a central 
bank 10 change base interest rates, to 


impose exchange controls, io buy er 
sell the country’s own currency, im an 
attempt to influence international 
money markets H 4I r Mi, REBT 
2a tel E Pea Ta th TT He OT oe aE F 
SRT Bh LEARNS, 


QUOTE The official use of the 
ecu remains limited, since most 
interventions by central banks 
on the market are conducted in 
dollars. 


Sconosist 


AM: HP PRE St he A ATF 
WLU Aue TH. Bu. E A oe A 
‘pe TP ie tH A P a 

Cea x) 


QUOTE Central bankers in Ea- 
rope and Japen are reassessing 
their intervention policy 
Duns Business Month 
S13: CR H A ae ay MP 
ik ETT T RAE tt. 
45 Fak A PY 


centralization »z. organization of 
everything from a central point FR 

&¢gentralize v. to organize from a 
central point # +; All purchasing 
has been centralized in our main af- 
fice CHAP BTA ARBRE R INS 
4: a]. The group benefits from a 
highly centralized organizational struc - 
ture. ATH IT —-TAR SRY 
AAPL AY. 

centre or US center #.(a) business 
centre = part of a town where ihe 
main banks, shops and offices are Ñ 
YP (b) impertant town or region 
BEAM. industrial centre T. 
WoL; manufacturing centre Hiei 
i>; the centre for the shoe industry $E 
thi hab Ce} group of items in an 
accoun: W p e A -- 4 AH; cost centre 
= erson or group whose costs can be 
itemized and to which costs can be al- 
located for control purposes AA HUE: 
AT ae aR Pe ra a BBY, ae OR PEP A 
HEGIA Abi]; profit centre = pcrson 


certificated 

or department considered separately 
for the purposes of calculaiing a profit 
HiHi: E aE v HA SS A oT] 

CEO = CHIEF EXECUTIVE OFFICER 
AR HAITE 

certain o. (a) sure W i i: The 
chairman is certain we will pass last 
year’s total sales. BE K Mi RILH A 
AS KA Ba. (h)a certain num- 
ber or a certain quantity = some 
ta g: certain annuity = annuity 
which will be paid for a certain num- 
ber of years only MEE £: fE — ahs F 
PAS ATA ES 

certificate n. official document which 
shows that something is owned hy 
someone ar that something is true if 
Fi HERA: Ze] A ASAT A, of SEY 
i xt & #F: clearance certificate = 
document showing that goods have 
been passed by customs £4 EEF uRAA: 
fe BF me Se Hr i tie Py ie iy Sc fF; savings 
certificate = document showing you 
have invested money in a government 
savings scheme ff ® © f; share cer- 
tificate = document proving that you 
own shares RA iE +; certificate uf ap- 
proval = decumeat showing that an 
item has been officially approved if a] 
it ; certificate to commence business 
= document issued by the Registrar 
of Companies which allows a regis- 
tered company to irade & # iF Hf ub; 
certificate of incorporation = docu- 
ment showing that a company has 
been officially registered 2 4) cE AGE, 
2 BAR scertificate of origin = docu- 
ment showing where imported goods 
come from or were made JR rr Hh uk 49 
# certificate of quality = certificate 
showing the grade of a soft commodi- 
iy MEY: certificate of registra- 
tion = decument showing that an iter 
has been registered EAIN IS 


“certificated «. certificated bankrupt 


= bankrupt who has been discharged 
from bankruptcy with a certificate to 


certificate of deposit (CD) 


show that he was not at fault -BREA 
Fy WEAR aE BT fe aa a A, 
certificate of deposit (CD) x. 
document from a bank showing that 
money has been deposited at a certain 
guaranteed interest rate for a certain 
period of time 77-4, i 
COMMENT. A CD is a bearer in- 
strument, which can be sold by the 
bearer. [t can be sold at a discount to 
the vlaue, so that the yield on CDs 
varies. CDs are traded on the sec- 
ondary market by discount houses 
and CD futures are traded on 
LIFFE. 
HE-CD ERALA RE. THERA 
B. CAHE, Bee CD Aik gee 
E ik AY. COE Ree aee H E 
36, CO W HNE ieg E a a a 
SPH LIFFE) #3. 
certify «©. to make an official declara- 
tion in writing JEA: F certify 
that this is a true copy. RA BA 
BAK. The document is certified as 
a true copy. AEREE. cer- 
tified accountant = accountant who 
has passed the professional examina- 
tions and is a member of the Char- 
tered Association of Certified Accoun- 
tants EAS iHi et Tk id EA 
FLEA eit Se ABS AS iO; certi- 
fied cheque or US certified check = 
cheque which a hank says is good and 
will be paid out of money put aside 
from the payer's bank account Rf} 3 
a ERT A A a OA TS FAR 
+H, US Certified Public Accountant 
= accountant who has been given a 
certificate by a slate, allowing him or 
her 1o practise in that state HASHES 
itt HBOS FRE RRA AM 
MiMi Mi 


CFO = CHIEF FINANCIAL OFFICER 
Mh EGE US EA 

CGT = CAPITAL GAINS TAX # 2A F 
Aw 

chairman n. person who presides 
over the board meetings of a company 
EPK. the chairman of the board or 
the company chairman Æ $ K; the 
chairman’s report or chairman’s sta- 
tement = annual report from the 
chairman of a company to the share- 
holders BR ERE. 2 ol WS KR 
SE IRE 

(WA VICE-CHAIRMAN) 
COMMENT: Note that in a UK 
company, tbe chairman is less im- 
portant than the managing director, 
allhough one person can combine 
both posts. In the US, a company 
president is less important than the 
chairman of the board. 

Te AS RARER A —TAW RR 
{EBS EAASER MTS. Ae eS 
Ch TER, Cae 
RARER ELS. 


QUOTE The corporations erm- 
trepreneurial chairman seeks a 
dedicated but part-time presi- 
dent. The new president will 
work a three-day week. 
Globe and Mail (Toronto} 
SIS AERA HARK AR- 4t 
PERA HRR HH., APRS 
Fe -- DPF R- 
LIRR BES) 


Chamber of Commerce n. group 


of local businessmen who meet to dis- 
cuss prohiems which they have in com- 
mon and to promote commerce in 
their town W2: SAO RAMA TIER 
SED EZE AY AB, WARE a EE E 


Céssion z. giving Up property io some 
one (especially a creditor) it 5.0m Chancellor of the Exchequer n. 
TLC SSPE LEI Pe 28 a U A) GB chiel finance minister m the Bri- 


lish government (2) M M K Fi: RR 
BEY Ne Be HR K 


change 1 ».(a) money in coins or 


c/f = CARRIED FORWARD PFH F 
CFA = CASH FLOW ACCOUNTING 
PA Be it 


small notes F €: small change 
coins M iff; to give someone change 
for £10 = io give someone coins or 
notes in exchange for a ten pound 
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note 4 # A M 10 BE Wy FB; change © 


— 
r 


machine machine which gives 
small change tor a larger coin RF PL: 
A i eS AM Lae Cb) money 
given back by the seller, when the 
buyer can pay only with a lareer note 
or coin than the amount asked RẸ: 
Raa A Ti BAAN RARE 
KE: He gave me the wrong 
change. EARI ART You paid 
the £5.75 bill with a £10 note, so 
you should have £4.25 change. fK Hi 
10 SBA LT 5.75 See Ay A any de 
4.25 RH SE, keep the change 
keep it as a tip (said to waiters, etc. } 
RHE Ay Sizi S AD 2 uv. (a) to 
change a £10 note # 1) 2SRRSH 
tb) to give one type of currency for 
another A8 tt il; to change £1,000 
into dollars + 1,000 RE BRET; 
We want to change some traveller’s 
cheques. RU] BMS wT XA. Ce) to 
change hands = to be sold to a new 
owner & $, # F., mE A: The shop 
changed hands for £ 100,000. BORNE 
LE LO TR ore ET 
channei 1 n. physical connection be- 
tween two points that allows data to 
be transmitted, such as a link be- 
tween a CPU and a peripheral HA. 
i SERRE RARER EHR ASM 
ae li CPU H Aka RE) ASR 
Ul) FURS 2 v. to send in a cer- 
tain direction ALA Ei: Thay are 
channelling their research funds into 
developing European communication 
systems . ETEA TEREA H A 


L 


chapter z. US section of an Act of 
Congress (%) H&A +) Su. Chap- 
ter il section of the US Bank- 
ruptcy Reform Act 1978, which al- 
lows a corporation to he protected 
from demands made by its creditors 


charge 


fora period of time, while it is reor- 
ganized with a vicw to paying its 
debts; the officers of the corporation 
will negotiate with its creditors as to 
the best way of reorganizing the busi - 
ness 9311 :1978 F, ERRORS +H 
Bak, E IF A ad eA A BER T LA RE 
— Brey BA, TEHA fe), 2 ey i Ay a fat te 
HRA RW A mint A 
-Eite gH a ie A av fé; Chapter 7 
section of the US Banxruptey Re- 
form Act 1978, which sets out the 
rules for the liquidation of an incorpo- 
rated company #8 7 #0: 22] 1978 FR 
AAF BRS T Ri a E 
Ee A 
character 2. graphical symbol which 
appears as a printed or displayed 
mark, such as one of the letters of the 
alphabet, a number or a punctuation 
mark f: P E A SAM AS, 
Sete Ze PO SE FAA S.: char- 
acter set = list of all the characters 
which can be printed er displayed + 
fH WT AR aA Se 
charge 1 .(a) money which must be 
paid; price of a service “Att ho Kk, E 
%#. to make no charge for delivery 
& Bet: fo make a small charge for 
rental we ik i. H tt; There is no 
charge for service or No charge is 
made for service. SAES. admis- 
sion charge or entry charge = price 
to be paid before going into an exhibi- 
tien, etc. AG; bank charges 
charges made by a bank for carrying 
out work for a customer #77 FË; 
handling charge = money to be paid 
for packing or invoicing er dealing 
with goods which are being shipped 
Ae Oe be ie Te Re H 
eS ok ie AY) A; inclusive charge 
charge which includes all items 4 
FA; interest charges = money paid as 
interest on a loan #] & # FA; scale of 
charges = list showing various prices 
fit :service charge = charge added 
to a bill in a restaurant to pay for 


chargeable 





service RH; A 1% service charge 
is added. i] 10% HS #. Does tite 
bill include a service charge? ita 
EHAR g? charge account = ar- 
Tangement which a customer has wiih 
a store to buy goods and to pay for 
them at a later date, usually when the 
invoice is sent at the end of the mon- 
th: the customer will make regular 
monthly payments into the account 
and is allowed credit cf a multiple of 
those payments MR, BRIS. & i 
GRR AREA RS 
Wea A fae, US eT ic Et 
s; charge card = credit card tor 
which a fee ts payable, but which 
docs not allow the user to take out a 
loan Che has to pay off the tota! sum 
charged at the end of each month) & 
KF A fa ee kA 
(fH FG A BE A de db BD A BRAD) 
charges forward = charges which 
will be paid by the customer # HAAT, 
yr 4#;A token charge is made for 
heating. = A small charge is made 
which dees not cover the real costs al 
all. HEt, free of charge = 
free, with no payment to be made $ 
# (b) guarantee of security for a 
loan, for which assets are pledged H% 
fa. A ae fe AP oO HER: fixed 
eharge = charge linked to certain 
specified assets, such as property Me 
HEP: 79 5 PR, oe P=; Pleating 
charge = charge linked to any of the 
company’s assets of a certain type, 
but net to any specific item FaH.: 
HHA APR R AH Rea aR 
WR WE Se SE H ae BE T SE ES aD ER 
f: charge by way of legal mortgage 
= way of borrowing money on the 
security of a property, where the mor- 
tpagor signs a deed which gives the 
mortgagee an interest in the property 
Dr Aa AA HAS ERY 
(ESE PACER HERA FAM Ce) 
sum deducted from revenue in the 
profit and loss account # AN: Mii ik & 
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ge A aR aR 2v. (a) to ask 
someone to pay for services; to ask 
ier money to be paid pt A M mst 
ATIS: to charge £5 for delivery mij 
WS Hë; How much does he charge? 
WET te charge the packing te 
the customer or to charge the cus- 
tomer with the packing = the cus 

tomer has to pay for packing fal Bite 
qué #; He charges £6 an hour. = 
He asks to be paid £6 for an hour's 
work, h- Aya #6 $ HB. (b) to 
record an expense or mher deduction 
from revenue in the profit and loss ag- 
count Aite PIC at Be A fo ie A. 
WHH (e) to take something es guat- 
antec for a loan WME DAR AI: 
charging order = court order to make 
someone pay a sum owed by placing a 
charge on his assets YEr AHA. REIT 
PA AEP EPEAT LL Bk ek a 


ooghargeable «. which can be charg- 


ed DUE HAY: repairs chargeable to the 
occupier i FAA he ft i Ee A; charge- 
able asset = asset which will produce 
a capital gain when sald tih EHA 
AAR ABE" chargeable gain = capi- 
tal gain on which capital gains tax is 
assessed AU WN dy ; fy ae IEE OBE A) aH 
sums chargeable to the reserve = 
sums which can be debited to a com- 
pany's reserves BULA fFid HA ol HERS 
7 A BRR 


Oochargee #. (a) person whe holds a 


charge over a properly BSA fei 
AA C(b} person who has the right to 
force a debtor to pay AALA: A eE 
AERA, 


QUOTE Traveller’s cheques cost 
1% of their face value — some 
banks charge more for small 
amounts 
Sunday Times 
SIRO R RRA IAM 1%. 
abe BT bt e SHH 77 Se A E A. 
(SR RBH? 





charity n. body which aims not to 
make a profit, bur to benefit the gen- 
cral public by aclping the poor ar by 
promoting education er religion ar by 
doing other useful work #841; BLL 
BAA RH. SARJU ENAA ARA 
a AF th — EA te AY E a ie a Aa EL 
#97: the Charity Commissioners = 
body which governs charities and sees 
that they follow the law and use their 
funds for the purposes intended #4441 
HEERE | OP Re Be LD EE a PE AL RE 
HR GERERE See a LS 

Ocharitable a. which benefits the ge- 
neral public as a charity BBM, 2A 
inf}: charitable purposes = the aims 
of a charity ## Hi; charitable trust 
or US charitable corporation = trust 
which benefits the public as a whole, 
which promotes cducation er religion 
or which helps the poor or which 
does other useful work Æ% {a tE: - Ph 
TAES., ARBLI Ar RS e A A A, mE 
HDR RREI A ANEA i 
T + 
COMMENT: A charity must benefit 
th general public or a specific group 
within the general public. A charity 
cannot benefit its own members at 
the expense of the publie. 
EE: 2 Be AT AA] oh 9 dG > k DD EF 
EERE ie) BRE OLA BELL 2S Bl ie A 
48 tr ii A LAY eb i 

chart z. diagram showing informa- 
tion as a series of lines or blocks, cte. 
HA.: bar chart = diagram where 
quantities and values are represented 
by thick columns of different heights 
or lengths 43%; flow chart = dia- 
gram showing the arrangement of va- 
rious work processes in a series Fi fr 
Fl; organization chart = diagram 
showing how a company or an office 
is organized H2 % & HH; pie chart = 
diagram where information is shown 
asa circle cut up into sections of dif- 
ferent sizes (i JE #4 Ht 4) FA; sales chart 
= diagram showing how sales vary 


CACA 


over lime HEH ti 

charter 1 ».(a) bank charter = offi- 
cial government document allowing 
the establishment of a bank $R rM 
(b) hiring transport for a special pur- 
pose Hi S: Ar H ay tH HE i HH: 
charter flight = [light in an aircralt 
which has been hired for that purpose 
WHEA: charter plane = plane which 
has been chartered f2#L 2 v. to hire 
for a special purpose #1 & ; 4 492% H H 
AHT: to charter a plane or a boat 
or dbus H 3 EHA -ABAT. aps IE 
RE 

chartered a. (a) chartered accamn- 
fant (CA) = accountant who has 
passed the professional examinations 
and is a member of the Institute of 
Chartered Accountants in Scotland 4 
VRS at TO le AS oh AR RY TE 
SPST Sil Ch) (body) 
which has been set up by royal char- 
ter, and not registered under the Com- 
panies Act ry f (30 tE): chartered 
bank = bank which has been set up 
by government charter ( formerly 
used in England, but now only done 
in the USA and Canada} Hitt: 
We dE RE A AS tf aS 
EH. ARRA EAA a Ask fe oD: 
chartered company = ( company i 
which has been set up by royal char- 
ter, and not registered under the Com- 
panies Act RRIF a: RIRE BH AA 
Wikke Bl PE oy Me Fl (cc) chartered 
ship or bus or plane = ship er bus 
ar plane which has been hired for a 
special purpose #185, BEREE, 

Chartered Association of Gerti- 
fied Accountants (CACA) profes- 
sional association of certified accoun- 
tants in the UK; it holds examina- 
tions [or membership; its members 
are sssociates ( ACCA) or fellows 
(PCCA) 4 ESP AA STi ITD E E 
a EA SP A AE, a ARR 
ie a A oe eR EARR E 
Firei DSRS FMA Ee Sipe 


CIMA 
Hos 

Chartered Institute of Manage- 
ment Accountants (CIMA) profes- 
sional association of management ac- 
countants, which holds examinations 
for membership; its members are as- 
sodales ACMA) ar fellows (FCMA) 
HEV ETE BE it Oe, St Sak 
E. ERITA BAPA a o e 
it A et eS oe HES 
Gh Ale 2H ae 

oChartered Institute of Public Fi- 
nance and Accounting < CIPFA) 
professional association for accountan- 
ts working in the public services $F it 
AHER SH bse Ei IER LEY 
Si AAS aA 

charting z. using charts to analyze 
stock market trends and forecast fu- 
ture rises or falls BRE: MARA 
WBe Sk Ti He a HE AR TT a A 
He (BETA 

ochartist z. person who studies stock 
market trends and forecasts future ri- 
ses or fals Ear A 

chattel mortgage z. US mortgage 
using personal property as security s 
Poe: (2) BAM Pe 

chattels p/.n. goods and chattels 
= moveable property (but not free- 
hold real estate) AMC RAG KAA 
ay AS zh P=): chattels real = leaseholds 
EA a Ps HG E BB A fe a 7; chattets 
personal = any property that is nor 
real property #4 A 2 (4E 4. a) 7*) ; in- 
corporeal chattels = intangihle prop- 
erties (such as patents or copyrights} 
AE PE an E A ALA) 

cheat v. to irick someone so that he 
loses money W4: He cheated the En- 
land Revenue out of thousands of 
pounds. fai E Oy Bi we Je eg AR e. 
She was accused of cheating clients 
who came to ask her for advice. WA 
HR ied E A AN PH 

check ti 2.(a) sudden stop AFIR: 
to put a check on imports = to stop 
some imports # kit H (h) check digit 
= last digit of a string of computer- 


ized reference numbers, used to vali- 
date the transaction iei: i; ARLES! 
FEA Bla — fiz, Fl 1 WEA et aE 
check sample = sample to be used to 
see if a consignment is acceptable BF 
Fed, Cc) investigation er examination 
ree, a: The auditers carried out 
checks on the petty cash book. phth 
ma, SARBMSeM, (d) US Cin restau- 
rant) bill (2)( @ FIRS (e) US = 
CHEQUE (#2) $: check routing 
symbol = number shown on a US 
cheque which identifies the Federal 
Reserve district through which the 
cheque wil! be cleared ZRA EH E 
SLM FRMSH EAE A E 
m (f) US mark on paper to show that 
something is correct (HERE) ER 
WARM. make a check in the 
box marked ‘RO MUA R AS HAT 
Hiji t ( NOTE: GB English 1s 
tick.) 2 v. (a) lo stop or to delay #7 
iksk tte HE: to check the entry of can- 
fraband inte the country Hire fit 
AMi (b) to examine or to investi- 
gate A, WA: to check thai an in- 
voice is correct FHA SAIL; to check 
and sign for goods W n # % Aix Mt 
te: He checked the computer print- 
out against the invoices. = He exam- 
ined the printout and the invoices to 
see if the figures were the same. {#4 
PPPS RT BER - 
#. (O US to mark with a sign to 
show that something is correct ($) 
at Lik mip Ss: Check the box marked 
‘R’. BAE RiGSHAT. 

&checkable a. US (deposit account} 
on which checks can be drawn (34) 
(FRIED AL Se 

ochecking account ». US bank ac- 
count on which you can write cheques 
(H) ZR 

scheckoff z. system where union ducs 
are automatically deducted by the em- 
ployer from a worker's pay cheque 4¢ 
aN EWT ASA 

cheque z. note to a bank asking them 


to pay money from your account to the 
account of the person whose name is 
written on the nolo #58: a cheque for 
£i or a £40 cheque 10 REMWEXE, 
cheque account bank account 
_ which allows the customer to write 
cheques # AK; cheque to bearer 
cheque with no name written on it, so 
that the person who holds it can cash 
It Ai eS ARR AE HR ARH 
EANA : crossed cheque = cheque 
with two lines across it showing that 
it can only be deposited at a bank and 
not exchanged for cash Hsm, = 
LAB ZRWRR RAB R RMT 
REA HtA, open or uncrossed 
cheque = chegue which can be cashed 
anywhere 2:38 2 58 ; 9] HE¢E fe Alf SU 
KE ; blank cheque = cheque with the 
amount of moncy and the payee left 
blank, but signed by the drawer 3H 
Se UPAR ARRAN RE 
RAHA, pay cheque or salary 
cheque or US pay check = monthly 
cheque by which an employee is paid 
THRE SAR ASR TRA RS; 
traveller’s cheques = cheques taken 
by a traveller, which can be cashed in 
a foreign country Ki RS: bea 
A. EEA el oe PY se dnd cheque or 
bouncing chegue or cheque which 
bounces or US rubber check = che- 
que which cannot be cashed because 
the person writing it has not enough 
money in his account to pay it EFE 
B(FISLER: AAHRAMRP RAL 
ax TH Se ft i 7 BE SR a et (b? to 
cash a cheque to exchange a 
cheque for cash $ EF aA: to enderse 
a cheque to sign a cheque on the 
back to show that you accept it VAT 
PELATA RHO AREER: to 
make out a cheque to someone = to 
write someone's name on a cheque [ni 
BAH XS; Who shall I make the 
cheque out to? RAE RAH! to 
pay by cheque = to pay by writing a 
cheque, and not using cash or a cred- 


= 
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Chinese walls 


it card AS {t;o pay a cheque in- 
to your account = to deposit a cheque 
Rm a A E P; The bank re- 
ferred the cheque to drawer. = Re- 
turned the cheque to the person who 
wrote it because there was not c- 
nough money in the account to pay 
it. “SURF AVS AGP bas 
AER RK RRR A, 
to sign a cheque to sign on the 
front of a cheque to show that you 
authorize the hank to pay the money 
from your account #232 &; te stop a 
cheque = 10 ask a bank nol 1o pay a 
cheque which has been signed and 
sent ILIE So: 1k 8 fe EA AT 
it BY Se EP PT 

cheque book z. booklet with new 
cheques Fe 

cheque (guarantee) card r. plas- 
tic card from a bank which guarantees 
paymenl of a cheque up to a certain 
amount, even if there is no money in 
the account E(P E : RIER ER 
pA H, fE RITA Se R eA o 
E E 

Chicago school school of moneta- 
rists, based at the University of Chi- 
cago, led by Professor Milton Fried- 
man # AN Sf rae: SEF SF APACER - 
ERZI RRA A M Rae 

chief «. most important RAE. ES 
A): He is the chief accountant of an 
industrial group. fh ix-P Lik eM 
{ait Ip. chief cashier ain CE- 
shier in a bank HAE NOTE: The 
US equivalent is head teller.) ; chief 
executive or US chief executive offi- 
cer (CEO) executive in charge of 
the management of all of a company 
(often the same person as the manag- 
ing director) £4 Æ; chief financial 
officer (CFO; exceulive in charge 
of a company’s financial operations, 
reporting io the CFO #2 447, F 
AR 

Chinese walls z. imaginary barri- 
ers between departments in the same 


= 


chip 
organization, set up to avoid insider 
dealing or conflict of interest Cas when 
a merchant bank is advising on a pla- 
nned takeover bid, its investment de- 
partment should not know that the 
bid is taking place, or they would ad- 
wise their clients to invest in the com- 
pany being taken over) gk: fp] —# 
I A fre) AG TY APD A Rv Te EE 
Ht) fa tee a Se ke Pe PSEC EE E 
Ral Rais iE fe AW RSE Fs tt EB 
bE], Tc BLT AU BEE BD 4S a SR te T, a, 
Raha EME RT aa EY 
if lh t 

chip ».(a) a computer chip = device 
uscd in computers, consisting of a 
small piece of crystal of a semiconduc- 
lor, onto which are etched a number 
of components suca as transistors, re- 
sistors er capacitors, which together 
perform a function + aL Cb) blue 
ehip = very safe investment or risk- 
free share in a good company dS AR: 
FESR SS FATA BAR RATES A 
RR HRS 

CHIPS = CLEARING FOUSE INTER- 
BANK PAYMENTS SYSTEM Tip 4& 
TT lo) Se tm Se ee A A I 
ASE Ty [es] ABR ESEE 

chop x. ‘in the Far Fast) stamp, a 
mark made on a document to show 
that it has been agreed, acknowilcdg- 
ed, paid, or that payment has been 
received (42324) BS; FA. RWB 
AS, FEA, RAB HRC RAS 

chose French word meaning “iem” 
or “thing” AR, BASHA LOE A 
‘1. chose in action = personal right 
which can be enforced or claimed as 
if it were property (such as a patent 
or copyright or debt or cheque) tP 
LAR, TARR RE OM Re 
AUR AL PLA BREE); chose in pos- 
session = physical thing which can be 
owned (such as a piece of furniture) 
5 Be 29 BA RH, 

c.i.f. or CIF = COST. INSURANCE 
AND FREIGHT 3) 52 tts -mA ee W a 
ig 











-- me 


ns 


CIMA - CHARTERED INSTITUTE OF 
MANAGEMENT ACCOUNTANTS 4 i+ 
BE Serf IED ee 

CIPFA = CHARTERED INSTITUTE 
OF PUBLIC FINANCE AND ACCOUN- 
TANCY RITME ti Sab FHE 

circular s. sent to many people iff 
a: IAD: circular letter of credit 
= letter of credit sent to all branches 
of the bank which issues it 4h rtta H 
ih ain: RRA BRET ATC 
RHF 2 n.a) leaflet or letter sent to 
many people BH), ipa: They seat out 
a circular offering a 10% discount. tÙ 
HEH TIR #48 T 10% STH A aR. Cb) 
leaflet sent by a broker to clients, 
with information about companics and 
Shares #40 WER EPH KR FSS oA 
Fe hy REAP 

ocircularize v. to send a circular to 
ALi H: The committee has agreed to 
circularize the members. BiA@ (ee 
i WA RR. They circularized all 
their customers with a new list of 
prices (WTA VE oe ze. 

circulate v. (a) (ol money) to cir- 
culate freely = 10 move about with- 
out restriction by the government ff 
HOARN Cb} to send or to give 
aut wilhout restrictions A 36 BR il Hu ve 
Hh f+. to cirenlate money = to is- 
sue money er te make money aveil- 
able to the public and industry žir 
circulating asset or floating asset 
= asset which is assumed will be con- 
sumed during the company’s normal 
trading cycle and will be replaced by 
the same type of asset His ¥EFe (ce) to 
send information to fE tA, #84 

>: They circulated a new list of 
prices to ali their customers. Hti | MFT 
ASP feik T a pH Oe. 

Scirculating capital z. capital in the 
form of cash or debtors, raw materi- 
als, finished products and work in pre 
gress reguired for a company to carry 
on its business ia, Wish tra 


circulation « (a) movement 4i ; fF 
$: The company is trying to improve 
ihe circulation of information be- 
tween departiments. 4s elik XK ok Be 
abe | h) it fa a. circulation of 
capital movement cf capital from 
one investment to another #F A. Fi ah 
(b) to put money into circulation 
fo issue new notes to business and the 
public 3 H $ f: The amount of 
money in circulation increased more 
than was expected . Tonia eS Eu 
MH.. 


QUOTE The level of currency 
in circulation increased to 
Nas bil_ion in the month of àu- 


gust, 
Business Times (Lagos) 


a130:8 A ep Gy i fat ee 49 {Ze H 
ALE aT. 
ql oe BY HBR) CL $3 BD 


city z. (a) large town dk ii: The 
largest cities in Europe are linked by 
hourly flights . a -\at —O oO CC RRB 
BAR RE Ti EK E E., capital city 
main town in a country, where the 
government is located FAB; inter-city 
= between cities Mii fil; Rater-ctty 
irain services are often quicker than 
going by air. ÆW ol ARS A T ETE E 
$ KIA. (b> the City (of London) 
old centre of London, where banks 
and large companies have their main 
offices; the British financial centre tt 
SER IAEA PX MERER RT 
ALA ATES tp os PY BE A or ak 
i; He works in the City or He ts in 
fhe City. WERKER TE., City Code 
on Takeovers and Mergers or Takeover 
Cade = code of practice which regu- 
lates how takeovers should take 
place; it is enforced by the Takeover 
Panel EE (EJ): BAL Ol fal de HE 
SAMS, PRA HS RSE 
fi;City desk = section of a newspa- 
per office which deals with business 
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claim 
news jit de it fal aa it ak; City editor 


business or finance editor of a British 
paper ( # E ji 40) Rk A eR = Ad H 
They say in the City that the compa- 
ny has been sold, The business 
world is saying that the company has 
been sod. AAPM RA AoA. 
civil +. civil action court case 
brought by a person er a company 
against someone who has donc them 
wrong RAIRE: Pe nl aR ARIF 
PT La AR ZIT: civil law 
laws reating to people's rights and 
agreements between individuals Aik: 
TET A ZMH A AL HAS pA 
claim 1 «. (a) asking for money R, 
ER: wage claim = asking for an in- 
creasc in wages 222K dd LH: The union 
put in a 6% wage claim = The union 
asked for a 6% increase in wages for 
its members T.f M -—-1 af Bat AB 
6% AR. (b) legal claim = state- 
ment that you think you own some- 
thing legally RHE: RACARAWA 
EHER: He kas no legal claim to 
the property. WA ATM CRRA 
HARE RAS I) fe) in- 
surance claim = asking an insurance 
company to pay for damages or for 
loss {E fe #1; claims department 
department of an insuranee company 
which deals with claims HUMBER (Rhee 
a) [7 Ah BY ae BT; claim form 
form to be filled in when making an 
insurance claim 3 UR i fF; claims 
manager = manager of a claims de- 
partment #Ri7i 4 no claims bonus 
= lower premium paid because no 
claims have been made against the in- 
surance policy AME iri, CUES: 
REAR AS PH ES 
AS at AE A LEHE TA); to 
put in a claim = to ask the insurance 
company officially to pay damzges # 
RBA REI ; to put in a claim 
for repairs to the car EREEREER 
Hi; She put in a claim for £ 250,000 


= 


claimant 


damages against the driver of the 
other car. the) A Meh nl Pld Sf 
25 ASH RER SK. to settle a claim 
= to agree to pay what is asked for Fj 
BRE JAHR, The insurance com- 
pany refused fo settle his claim for 
storm damage (RAY Bl B28 RS ih hi 
MAS AR. (d) smali claims court 
= court which deals with claims for 
small amounts of money pAn Eee RE 
2v. (a) to ask for money Bak RE: 
He claimed £100,000 damages 
against the cleaning firm. (bh 20k iiA 
ARN FS, She claimed for 
the rest of the car repairs from her 
insurance company . HERR i hy 4 Al T 
HAMM. Cb) to say that some- 
thing is your property Æ H A BAA ak 
RAH: He is claiming possession of 
the kouse. WE IH ike ef, No 
one claimed the umbrella found in my 
office. RAAKVARHA Ae 
{e} to state that something is a fact 55 
W, E: He claims he never received 
the goods. fe F PR fh A AE eA at y. 
Ske claims that the shares are her 
Property . MERRER REKEM. 
oclaimant n. person who clams Ri 
A: rightful claimant = person who 
has a legal claim to something Si% 
a 
oclaimer s. = CLAIMANT aA 
Class #. (a) category er group into 
which things are classified according to 
quality or price %2¢; #48: first-class 
top quality or mosi expensive —#, 24 
%. He is a first-class accountant. ft 
B—-MS ib. (b) US type of common 
stuck (Class A stock is similar to the 
British ‘A’ Shares)( 36) AREALA A 
REN A BAKEA shares) ] 
classify v. to put (expenses, such as 
electricity, rent, salaries, postage, etc. } 
into classes or calegories HF ---4¢48( Hil 
WEERA. LS EE EB) 
clausé t n. section ef a contract 4/4 
#3, There are ten clauses in the con- 


= 


— 
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tract. GEPA IO MRR, According 
to clause six, payments will not be 
due until next year. HIB RE 6, EN 
7 XK TH A Fi HH. exclusion chanse 
clause in an insurance policy or war- 
ranty which says which items are not 
covered by the policy Rat Hit ea: 
Re Ach A AAR Pe AS RR 
penalty clause clause which lists 
the penalties which will happen tf the 
contract is not fulfilled (#24) 7) a 
BRR ir aot Arid ABRs RM; 
termination clause clause which 
explains how and when a contract can 
be terminated 1b ®t: RA i BEA 
fut ay 2th AK 2 v.to list details of 
the relevant partics to a bill of cx- 
change #EILS bil MARSA 
claw back v. to take back moncy 
which has been allocated M #e #} : if 
it Pn eA et OP BE eT: Become 
tax claws back 25% of pensions paid 
out by the government. HY E H 
Ac Ka ORES 25%, OF the £ im 
allocated fo the prafect, the govern- 
ment clawed back £ 100,000 in taxes. 
MoR FA A B a) 100 A ot 
BMC EL T 10 Fee 
oclawback *.(a) money taken back # 
# lt |] (b> allocation of new shares to 
existing shareholders, so as to mantan 
the value of their holdings 4% 37/5) Ris 
AB AAR AR Ey AR St OHA E 
clean bil of lading z. bill of lad- 
ing with no note to say the shiprncrt 
is faulty or damaged Hib t #: IME 
BY Or i fy Fe HR A) He SH. clean float 
floating a currency freely on the in- 
iernational markets, without any in- 
terference from the government i j4 
EAGER AT MA ae iL 
itë DIRTY FLOAT) 
clear íi a. (a) clear profit = profit 
after all expenses have been paio IPFI 
i: We made $6,000 clear profit on 
the sale. Ri JH E RA 6000 FPA A. 
(bh) free or total period of time + H 
AY, ak — 48 BF ikt Ej; three clear days 


a 
— 


three whole working days 3 32 # 1 
fEH; Allow ikree clear days for the 
cheque to be paid into the bank. fèi 
ES PLEA ZAR KM REFARI 2 v. 
(a} to sell cheaply in order to get rid 
of stuck Ft HI tt eH: demon- 
stration models to clear 3 yb Fu iY JE dh 
(b) to clear goods through customs = 
to have all documentation passed by 
customs so that goods can leave the 
country 2436 1) Be. i Br A oe PY XK, Pe 
ine Bt ew (c) to clear 10% or 
$5,000 on the deal = to make 10% 
ar $5,000 clear profit i= € E x ik 
10% , 3% 5,000 Æ Jr; We cleared only 
aur expenses. = The sales revenue 
only paid for the costs and expenses 
without making any profit. EA 
Mas FRA RA HY. Cd) te 
clear a cheque = to pass a cheque 
through the banking system. sc that 
the money is transferred from the pay- 
er's account to another #443. aii 
Stee ks WRAAE L 
Week ARK LE; The cheque took fen days 
to clear or The bank took ten days to 
clear the cheque. Wiri 10 KARS 
xR. 

clearance 2.(a) customs clearance 
= passing goods through customs so 
that they can enter or leave the coun- 
try RT: RMB KA 
Ti E:to effect customs clear- 
ance = to clear goods through ecus- 
toms { 724 X clearance certificate 
= certificate showing that goods have 
heen passed by customs # % WE JR 
MIRARIA ZI (b) clearance sale 
= sale of items at low prices to get 
tid of stock AMAA E (e) clear- 
ance of a cheque = passing of a 
cheque through the banking system, 
transferring money from one account 
to another ZEH H oR Le E 
ES BREW PRRs TEF 
E; You should allow six days for 
cheque clearance. WA wit 6 RMR 
Hati, 


clientele 


oslearing n. (a) clearing of goods 
through customs = passing of goods 
through customs 44 % HE 47 ;i8 ot Me E at 
tth (b) clearing of a debt = pay- 
ing all of a debt Rg A t AEA A 
# (ec) settling of a banking er stock 
exchange transaction through a cen 
tralized system AA ja ope seat 
‘iit uk A ok Mi Bae ev A. clearing 
member = member firm cf a stock 
exchange which is also a member of 


the stock exchange clearing house pi 


HEE 5h A Ae nT, AER 

clearing bank n». bank which clears 
cheques, one of the major British High 
Strect banks, specializing in normal 
banking business for ordinary gus- 
tamers (loans, cheques, overdrafts, 
imerest-bearing deposits, etc.) WHR 
() BEAT BART. 
AREFERTS ERNA Me 
ST SRT SIR, A 
AEH) 

Sclearing house » central office 
where clearing banks exchange cheques, 
or where stock exchange or commodity 
exchange transactions are setiled STE% 
R: TAA path 7 A Eh ER a 
mee hLDA: Clearing House Au- 
tomated Payments System (CHAPS) 
= computerized system for clearing 
cheques Sh Sef A eB: ET 
KSA RMR LAS 
(NOTE: Inthe US, the equivalent ts 
the Clearing House Interbank Pay- 
ments System (CHIPS) .} 

clear off v. to clear off a debt = to 
pay all of a debt Bik fas 

client z. person with whom business 
is done ar person who pays for a ser- 
vice 4 PRX: client account = bank 
account opened by a solicitor or es- 
tate agent to hold money on behalf of 
a client #PIRP SEAM. PID ak h 
ARARA A I EH TE 

clientele z. all the chents of a busi- 
ness; all the customers of a shop # 


P AA: AAR AMA EPR 


close _ 
a 
close 1 n. end of a day's trading ses- 
sion on a stock or commodity exchan- 
gezi: Enak de SE Se PN -- AY 2 Se 
$: At the close of the day's trading 
the shares had fallen 20% . ETET, 
Hest FRR 20% .2 a. close to = very 
near or almost 4b #55, JLF: The 
company was close to bankruptcy. iz 
aol SFR 7. We are close to 
meeting our sales targets. FTA l. 
eT RIMS HR. 3v. to end 4 
Hi: Ca) to stop doing business for the 
day HH, FBG: The office closes 
af 5:30. J ab5:30 EWS. 30 Bk 
apes), We close early on Saturdays. 
EARR tE. (b) to close or to 
close off the accounts = to come to 
the end of an accounting period and 
take the closing balances on the 
ledger accounts to the profit and loss 
account AE: Si FR ar EL 
ASS BS HK; to close a position 
to arrange one’s affairs so that one 
no longer has any lability to pay (as 
by selling all one’s securitics or when 
a purchaser of a futures contract takes 
on a sales contract fer the same 


amount to offset the risk) i Lt.: tE 
RAR EE RAT Fe AE Se ET 
Aus RR SHANA Ath SE 
RAE S TD LL E AY Be EEA 
#1) (cl to close an account (D to 
stop supplying ¿ customer on credit 4} 
ik fe) 2 KB Cit) to take all the 
money out of a bank account and stop 
the account SEREA aR ITE ht 
AT AS ER RE RR: He closed his 
building society account. = He took 
all the money out and stopped using 
the account. fh ARR RMS iM A 
ee A A ER PE EM PIRI. (dd) 
The shares closed at $15. = At the 
end of the day’s trading the price of 
the shares was$ 15. BEARER AEE HT A 
15 7. 

close company or US close(d) cor- 
poration n. company controlled by a 
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few shareholders (in the LK, five or 
less} or its directors, where the pub- 
He owns only a small proportion of the 
shares Heth RAS FF al, Bast 4 ays Wi 
“WSL PEFR okt He PE a AEE S T 
KRSTA PD AARAA LS ARH 
& al 
éclosed «u. (a) shut er net open or 
not doing business KAN. ILA aw: 
The office ts closed on Mondays. # 
Wi Baby Alt. All the banks are 
closed on the National Day. PAK ii Mt 
ATT AB Ak, (b) restricted EK ii 
Hi: closed shop = system where a 
company agrees to employ only union 
members in certain jobs AE Sb EEH 1H fl 
ilk: REA LA SHANA, a closed 
shop agreement in PREG Les an 
hit: The union is asking the man- 
agement to agree to a closed shop. L 
SPREE REA LSS. closed 
economy type of economy where 
trade ana financial dealings arc tighily 
controlled by the government + Fi] # 
oot KOSH: He Al Se AD 
LL eee Ap R E fe h Fe SR. closed fund 
= fund, such as an investment trust, 
where the investor buys shares in the 
trust and receives dividends {s Op- 
posed to an open-ended trust, such as 
a umt trust, where the investor buys 
units, and his investment is used to 
purenase further securities for the 
trust} Haste. PAS. RRB a 
fC EA ATCA BER SARA A 
(YZARM BMRA E WIFE, 
PML REAR PAH. AR 
WRB RHAGHT KA H fit ik); 
closed market market where a 
supplier deals only with one agent or 
distributer and docs rot supply any 
others direct HMA: PA oe a HA 
Lj— P(E A E ae ES LS a) Ate 
SAGE AD Ti de. They signed a 
closed market agreement with an 
Egyptian company. iiT -HIRME 
A Sil SHAR Ae. 
ochose-ended or US closed-end a. 


which is fixed, and cannot be increa- 
sed ax Si fl oY, BA aA. RE HE Di i : 
closed-end fund investment com- 
pany with a fixed capital wate: A 
ABE PAG PR ee Bl 
oclosely held a (shares in a com- 
pany) which are controlled by only a 
few shareholders ERARA: AAR 
HRHD ey aL PB AR Se 
&close off v to come to the cad of an 
accounting period and take the closing 
balances in the ledger accounts to the 
profit and loss account HE: it 
A ER Se Se Sa 
oclosing 1 a. (a) final or coming at 
the end 44, AH: closing bid = 
lest bid at an auction or the bid 
which is successful HA i ff. FRE E 
BUR -w ut ft RGR a oy Mot ft; closing 
date = last date ARKH, Hib ti: The 
closing date for tenders to be received 
is May ist. #ttpGuB LAS Ht a. 
closing price = price of a share at the 
end of a day’s trading deta 3228 0 
oa hi AE Ag (b) at the end of an 
accounting period 2 it #1 # at: closing 
balance balance at the end of an 
accounting period H Æ 3 9; closing 
entry entry which closes an ac- 
count £45k 47 #; closing stock = value 
of stock held at the end of an ac- 
counting period MAF f(t} 2 7. 
(a) shutting of a shop or being shut 
HEA AY -closing time = time when 
a shop or office stops work 3i R} fal; 
FH gij; early closing day weck - 
day (usually Wednesday er Thars- 
day} when shops close in the after- 
noon P FHETT (b) closing of an ac- 
count = act of stopping supply to a 
customer on credit Futter eee 
octosing down =. closiag-down sale 
sale of goods when a shop is clos- 
ing for ever HAG, ILAE 
closing out z. ending of a futurcs 
contract by selling the relevant com- 
modity THA., ie. tt i HK or m 
SHERR 
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co-insurance 


Sclosure z. act of closing ZE 


QUOTE Toronto stocks closed 
at an all-time high, posting 
their fifth straight day of ad- 
vances in heavy trading. 
Financial Times 
Uk: SRSA RA, Hae 
HEREA EF. 
CERM iD 


QUOTE Declines in unlisted 
outpaced the losses of listed 
stocks. andthe NASDAQ composi- 
te dropped 13.01 per cent to 
close August at 381.21. 
Financial Tines Review 
SIR: REAR Rat be 
TMH E, rake NASDAQ) E A 
RREH RRA AA I.2, F 


BET 13.01%. 

(4 ABI FRR F E? 
QUOTE The best thing would be 
to have a few more plants close 
down and bring supply more in 
line with current demand. 


Fortune 

S| ARAL! LE 
EARTH FOR E EHRE, 

(Wim 





GAN = CREDIT NOTE #08 

c’o = CARE OF ft HT 

Go. = COMPANY #4]: J. Smith & 
Co. Lid ] # a RPA RRs Fl 

cO- pref. working or acting together 
— L fER AT AH, co-financing ar- 
ranging finance for a project from a 
series of sources JEER YE: A & T En 
ES H MA 

&ea-creditor z. person who is a cre- 
ditor of the same company as another 
person EHARA 

co-director 2. person who is a di- 
rector of the same company as anoth- 
cr person HAER 

coinsurance n. insurance policy 
where the risk is shared among several 
insurers HEERE : Bo JL PB A a 
BAER Bat Ba 
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COBOL = COMMON ORDINARY BU- 
SINESS ORIENTED LANGUAGE( it 3 
HARRERA 

COD or ¢.0.d. = CASH ON DELIV- 
ERY Ft} se 

code 7. (a) system of signs or num- 
bers or letters which mean something 
(tE: bar code = system of lines prinied 
on a product which can be read by a 
computer to give a reference number 
or price 4% #% i: machine-readable 
codes = sets of signs ar letters (such 
as bar codes or post codes) which can 
be read by computers #Ližti. of LE 
HLH BAF a A (PA SP Pe E OB hg 
H); post code or US ZIP code = let- 
wrs and numbers used 10 indicate a 
lown or street in an address on an en- 
velope (3) a Bt 4293; stock code = 
numbers and letters which refer to an 
item of stock #4 {t# (h) set of rules 
BE dew. code of practice or US code 
of ethies = rules drawn up by an associ- 
ation which the members must follow 
when doing business (32) 4h #57 4 1 
WN ; Takeover Code or City Code on 
Takeovers and Mergers = code of 
practice which regulates how 
takeovers should take place; it is en- 
forced by the Takeover Panel # # + 
RIK 

&ooding z. attaching codes ta some- 
thing (such as codes on income tax 
assessments or on stock control 
cards) {IS 

codicil #. document executed in the 
same way as a will, making additions 
or changes to an existing will i% E 
T: ig RET EARTE 
i ET AA wl 3S in 

COLA US = COS” OF LIVING AL- 
LOWANCE (2) 270 RRM 

cold z. without being prepared LHS 
i SOR BRA, BAA: cold call = sales 
call (either a visit or a telephone call) 
where the salesman has no appoint- 
ment and the client is not an estab- 














lished customer Fi: E SiR A 
RRA AHH, PAA A Aia 
JFE ih; cold start = starting a new 
business or opening a new shop where 
there was none before #2 Shik HE 
i ee - EHO RT BA 
(HNG) 


QUOTE The SIB is considering 
the introduction of a set of 
common provisions on unsolici- 
ted calls to investors, The SIR 
is aiming to permit the cold 
calling of customer agreements 
for the provision of services 
relating to listed securities, 
Coid calling would be allowed 
when the investor is not a pri- 
vate investor. 
Accountancy 
S| 30: UES SHE BS AAS BUE IE 
St ERTEAN RAY -A 
XK, BRST RRA RARE F 
ayit |e) hit. B ps E y T BEES LET 
EPAR. “Es” R it tHE{F 
PAA TEA P R T 
fete} 


collar n. purchasing fixed minimum 


and maximum rates (“ floors” and 
“caps” } of interest, dividends or re- 
payments at the same time MA, He), 
ETR a EA le bP RAN, A 
AA Be Py ER EL 

COMMENT: If a company has mo- 
ney in variable rate investments and 
wants lo protect its income, it will 
huy a floor; instead of paying the 
premium for this purchase it will- 
simultancously sell a cap, so effec- 
lively creating a “collar” reund its in- 
vestments. 


EE: RADA DARRER, Ke 
Rin AKA, wl eal EA—F PR 
MY, Sea -- PP ERE She AP 
HBA, RRR ENR 
“H” Fe H - 


collateral s. & 2. (security, such as 


negotiable instruments, | shares, 


goods) used tc provide a guarantee for 
a loan f24R AY HR HEAP 

&eddlateralization z. securing a debt 
by selling long-term receivables to an- 
other company which secures them on 
the debts 4) fe HH ig i RHA HRA Al 
TEATA 3 A FB 

ocollateralize v. to secure a debt on 
a collateral WHARE 


QUOTE Examiners have come to 
inspect the collateral that 
thrifts may use in borrowing 
from the Fed. 
Wall Street Journal 
SA eA Bd E PL eA a E 
HE JH LER a HE TTS 
CERE TTP 


collect t v. (a) to make someone pay 
money which is owed W 3k, ik E.: to 
collect a debt = to go and make 
someone pay a debt #4 fit (b) to take 
things away from a place #7.E, WR: 
We have to collect the stock from the 
warehouse. EVA PARMA OE 
ibs. Can you collect my letters from 
the typing pool? PERMIT FER F 
HA Ok? 2 ad. & a. US {phone 
call} where the person receiving the 
call agrees to pay for it (2) (WA) 
AA: to make a collect call fT si # 
fH: He called his office collect. 
HET FGA R PAS HHPAE. 
ocollectibility z. ability of cash 
owed to be collected RH ARK BEH 
ocollectables or collectibles 1. 
things which can be collected as a 
hobby but can also he considered as 
an investment (such as stamps, old 
coins, etc.) UA dh , REA 
collecting agency rn. agency which 
collects money owed to other compa- 
nies for a commission HOR {tHe A, HR 
4A]; collecting bank = bank into 
which a person has deposited a che- 
que, and which has the duty ta collect 
the money from the account of the 


column =. 


comfort 


writer of the cheque {td #1 fF; debt 
collecting = collecting money which 
is owed Je ff 
&coliection a. (a} gelling money 10- 
gether; making somcone pay money 
which is owed Æ W; kM: tax collec- 
tion or collection of tax it Ux BEX; 
debt collection = collecting money 
which is owed k ff; debt collection 
agency = company which collects 
debts for other companies for a com- 
mission (Mes wl Er MAR Be ay A B dy 
en oF Ae aie m fot LAY ; bills for 
collection = bills where payment is 
duc HRI BR: SAM SAAR Cb) 
fetching of goods HET; The stock 
is in the warehouse awaiting collec- 
tion. CEPET HS E. collection 
charges or collection rates = charge 
for collecting something HE de #; to 
hand something in for collection = 
to leave something for someone to 
come and collect # FE Mf HA BLE 
(c) collections = money which has 
been collected ic Flat 


collector » person who makes peo- 


ple pay money which is owed WA: 
collector of taxes or tax collector = 
person who collects taxes for the In- 
land Revenue KR A : RAER RR py 
BW A; debt collector = person who 
collects debts owing to others WIRA 

series of numbers, one 
under the other {*; to add up a col- 
umn of figures 4—4 aie oo; Pat 
the total ai the bottom of the column. 
Ae ot HI ER AY ae. credit col- 
amit = right-hand side of an account 
showing decreases in assets ar ir- 
creases in habilitics tE A E: KP aT 
TL Hes HEP ot ak th fd On -E ; debit 
column = left-hand side of an ac- 
count showing increases in assets or 
decreases in liabilities PAE: EP RA 
id de as BE He Ah RE RE 


comfort v». letter of comfort or com- 


fort letter = (1) letter supporting a 


commerce 


subsidiary company which is trying to 
get a loan PAT] EAA He EH 
(ag (1b) letter from a company to 
someone wha intends to lend money 
to one of its subsidiaries, in which the 
company supports its subsidiary H & 
AAMRGDAFFAARKA RMA 
AAT 2a as 


QUOTE Comfort letters in the 
context of a group of companies 
can take the form of (a) an un- 
dertaking by a holding company to 
provide finance to a subsidiary; (b) 
an underiaking to meet the debts 
and liabilities of a subsidiary as 
they fall due. Comfort letters are 
encountered in numerous other si- 
tuations: where a bank is to grant 
finance to a subsidiary company, it 
may seek a comiort letter from the 
parent to the effect that the parent 
will not dispose ci its interest in 
the subsidiary. 

Accountancy 
643: At og 42 2 a] OO OR Ue a F — 
Fost: (a) HRS ARE FA ade 
HHS 2H (bi SAM RRRATFE 
JAMA. EHRE T A EI E R 
EARR E: a iT T n ee 
PMA, Tk 4a A A aa ae 
KR KER RAADRSHREFR 


a REUE o 
E 





commerce sz. business or buying 
and selling of goods and services Raab; 
ah. BS AE. Chamber of Com- 
merce = group of local husinessmen 
who meet to discuss prohlems which 
they have in common and to promote 
business in their town #4 

commercial a (a) referring to busi- 
ness # dk: commercial aircraft = 
aircraft used to carry cargo or pas- 
sengers for payment AA ENARAK 
#1) : commercial attaché = diplo who 
presents and tries to promote his 


96 


country’s business interests MA GR: 
RRA AREAS S AREER :; 
commercial bank = bank which ot- 
fers banking services to the public, as 
opposed to a merchant bank jf ae 48h 
(52> Ald #29 merchant bank H A% 
f): commercial bill bill of ex- 
change issued by a company (a trade 
bill} or accepted by a bank (a bank 
hill} € 2s opposed to treasury bills 
which are issued by the government) 
AECE: ARARE OC Ta 2K LS 
AERAR aL a SY 
Wok WE 32 47 BS bed 3); commercial di- 
rectory book which lists all the 
husinesses and business people in a 
town Rak fy ae, Ay db A & ; commer- 
cial district = part of a town where 
offices and shops are Raye E ; commer- 
cial law = laws regarding business fi 
«commercial lawyer = lawyer who 
specializes in business and company 
law folk commercia! paper (CP) 
= JOU issued by a company to raise 
a short-term loan Wak Rie: SANAE 
So HE HF Sh i HE de; commercial port 
part which has only goods traffic 
fa Fr AS oe ee A EN commer- 
cial property = building used for of- 
fices or shops H###RA: ATA kk 
HREM H; sample only — of no com- 
mercial value = not worth anything 
if sold HA Miah thf a Fea (b) prof- 
itable WAAHI :-not a commercial pro- 
position = not likely to make a profit 
TE Fl Se 
scommercially ad. in a business wey 
Rik #2: not commercially viable 
not likely to make a profit TATI HER 
FY BY 
commission z.a) money paid to a 
salesman or agent or stockbroker, 
usually a percentage of the sales mace 
er the business done (A: She gets 
10% commission on everything she 
sells. {ih MA tah Ry A ab Pe 10% 89 HF 
#, He charges 10% commission. 
He asks for 10% of sales as his 


payment, $a k 4H HMw 10% FFA 
$. commission agent agent who 
is paid a percentage of sales Aita 
fl; broker's commission = commis- 
sion paid to a broker who buys er 
sells for a client 242 AiG; US com- 
mission brøker stockbroker who 
works for a commission (#) (4 44 
A. BOBS E A BMY Ao ALA; commis- 
sion house = firm which buys or selis 
(usually commodities} for clients, and 
charges a commission for this service 
BH mT aT: he PRS ae 
HE Ke ER H E AY 2: Rl; commission rep 
representative who is not paid a 
salary, but receives a commission on 
sales H £ft # A; commission sale or 
sale on commission = sale where the 
salesman is paid a commission FE ff 
Se ABA ARR TAS WS Cob 
Rl HALF-COMMISSION) (b) group of 
people officially appointed to cxaminc 
some problem #A&; LASKEA 
wea) AAA -- 2H A: The government has 
appointed a commission of inquiry to 
look into the problems of imali ex- 
porters. RPM T -MAER AWN 
pha AnA., He is the chairman 
of fhe government commission on ex- 
port subsidies. {ih aR th O 4h Ri Bi se 
HER, 
ocommissioner nz. person appointed 
to examine a certain problem «r to 
direct a certain organization #I A, Y 
AMEBABR tH BRASH PHBH 
A: Commissioner of Inland Revenue 
(IRC) person appointed officially 
to supervise the collection of taxes, 
including income tax, capital gains 
tax and corporation tax, hut not Val- 
ue Added Tax BARS Èh: BG 
AHA SE BAD A, Ba te oe ae Be PE aE 
GAAS aR Hae 
commit v. to commit oneself te = to 
guarantee (a loan issue) (RUF, 7G 
commitment z. agreement by an 
underwriting syndicate to underwrite 


a Note Issuance Facility KAR: h 


— 
~ 
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commodity 


RARR HH , BENS IR TH Rm 98 Al t 
ch 41%: commitment fee = fee paid 
to a bank which has arranged a line of 
credit which has not been fully used 
OS OT -P RAL RT A 
D HEE HELA th ir i FA SE a t 
TAR E hi iiA H 

commodity z. thing sold in very 
large quantities, especially raw mate- 
rials and food such as metals er corn 
Gin, SEA US TK SSA a 
HR ERE: primary or hasic com- 
modities farm produce grown in 
large quantities, such as corn, rice, 
cotton Mather. rm; staple commo- 
dity basic food or raw material 
which is most important in a coun- 
try’s economy FEW a, Aa Bih: ee 
RARE a AT AL, ET TO 
VE flat eet = Ay; commodity market 
or commodity exchange = place where 
people buy and sell commodities fy Ab i 
ih; commodity futures truding in 
commedities for delivery at a later 
date JRE; Coffee rose $% on the 
commodity futures market yesterday. itt 
SAT Fg a BA mA WEEET 5%. com- 
modity trader = person whose business 
is buying and selling comumedities Hra 
BEA: RSE a A 
COMMENT: Commodities are el- 
ther traded for immediate delivery 
(as “actuals” or “physicals ), er for 
delivery in the future (as “ futu- 
res” }. Commodity markets deal ci- 
ther in metals (aluminium, copper, 
lead, nickel, silver, zinc) ar in “soft” 
items, such ascocoa, coffee, sugar and 
oil. In London the exchanges are the 
London Metal Exchange and ihe 
London Commodity Exchange. Gold 
is traded on the London Gold Mar- 
ket, petroleum on the International 
Petroleum Exchenge {IPE}. In the 
USA, the New York Commodity Ex- 
change (COMEX) deals in metals. 
the Chicago Board of Trade (CBT} 


in metals , soft commodities and 


= 


common 


financial futures, and the Chicago 
Mercantile Exchange ( CME} in 
livestock and livestock futures. 
FE AT ATA RSA RS) 
ek we 2 aH GE), ion teh oT HF 
TEA. oe: oe er aa 
“AR” RETA , BAO AY AY 8) mE A fe E o 
FERRIS SA Re Me A 
Hise eA, Aa eee OS Te E 
5, FE i Oe TALER. 
ERN ee BATES RAS, 
FE Bh 36 Se HE TT eR ne 
HRM, SIAR RRR 
7 fo BA Pn A ee 
common a. helonging to several dif- 
ferent people er to everyone Hiji, fF 
iM: common carrier = firm which 
carries goods or passengers, and which 
anyone can use Astia al, ARE 
A; common cost or commen over- 
head = cost which is apportioned to 
two or more cost centres JE fa] ae ae: fy 
PREAMP HES RAP LAMAR, US 
common dividend = dividend payable 
on common stock (X) # iB Al; 
common ownership = ownership of a 
company or a property by a group of 
people HARAN; common pricing = 
illegal fixing of prices by several busi- 
nesses so that they all charge the 
same price (JE: ) H al ae tr: JLi a uh SE 
KASH R. UE MTR A, US 
common stock = ordinary shares in a 
company, giving shareholders a nght 
to vole at meetings and to receive div- 
idends (2) #38 R: Aa eS. Ea 
PR ROG AERA AS RRR 
We Fea FR a] FDA Ft] 

Ocommon law a#.(a) law as laid 
dewn in decisions of courts, rather 
than by statute JHE: WHAA RE 
## (b) general system of laws which 
formerly were the only laws existing 
in England, and which in some cases 
have been superseded hy statute J {fi 
E CRUMB ERS BH 
A aE 2 a a FE RR AR 

(NOTE: You say at common law 
when referring to sometbing happen- 


ing according to the principles of 
common law. } 


oCGommon Market ». the European 


Common Market = the European 
Community, an organization which 
links several European countries for 
the purposes of trade Ek H 34l Thi Se, EK 
Stik Bap RUN HEA TE A 
Wr #8 44; the Common Market fi- 
nance ministers = the finance minis- 
ters of all the Common Market coun- 
tries meeting as a group Ert {khh ii 
Kew 


commute v. to change a right into 


cash Ft AAEN i: He decided to 
commute part of his pension rights 


into a lump sum payment. WIE H 
Aa AREA HARKEN TR. 


company z.ia) business, a group of 


people organized to trade in goods and 
services for profit 44): to put a com- 
pany into liquidation = to closc a 
company by sclling its assets for cash 
HOR AARNE PER, AAA n: 
to set Up a company = ta start a 
company legally AIi ri] EAA Cb) 
(forms of company) associate compa- 
ny = company which is partly owned 
by another company ff BA 7): 5 —- 
RTE 2 ol; family company 
= company where most of the shares 
are owned by members of a family *# 
KAM: AMPRR AAR ARRAS 
A]; holding company = company 
which exists only to own shares in 
subsidiary companies Rt 5]; HAT 
HATA a) ES EH & By joint-stock 
company = company whose shares are 
held by many people At} Bl. RE tit 
ie A PEAT AY ZS R limited (Liability) 
company = company where a share- 
holder is responsible for repaying the 
company’s debts only to the [ace val- 
uc of the shares he owns ER (èH) 4 
i: PHAR AAR LA FBS Te AB 
H 7: al; listed company = company 
whose shares can he bought or sold 
on the Stock Exchange (#54) bTH#& 


a) SE ES a) EAE ue ee AE SEH aS H, 
parent company = company which 
owns more than half of another 
company’s shares 34) 4]: MAHE AT 
Ho! | BAY nl; private (limited) 
company = company with a small 
number of shareholders, whose shares 
are not tradec on the Stock Exchange 
AS GS ET ABA Ge i] BBE ge 2 E 
BA. EME SS E i f 2S El; public 
limited company (ple) = company in 
which the public can invest and who- 
se shares and loan stock can usually 
be bought on the Stock Exchange # 
TERA TR hal irk AR 
HR iE ARRERA WE SS A EE 
46 §3 WS GY 2S a]; subsidiary company 
= company which is owned by £ par- 
ent company Fete): a eke: ARS 
Fl (c) finance company = company 
which buys goods or equipment 
which it then hires or leases ta com- 
panies or individuals MH 44]. HRS 
JALAR ie A BSR he al aT 
A) 2 a], insurance company = com- 
pany whose business is insurance (AR 
A fi; shipping company = company 
whose business is in transporting 
goods or passengers in ships $ia 4 
aj fe Ao fe ie Baik a trac- 
tor er aircraft or chocolate company 
= company which makes tractors or 
aircraft or chocolate $i HL. 6 lek 15 
ek a} (d) company auditor = 
person or firm appointed to audit a 
company's accounts el DEIA : RAR 
SARE IT Re A; Company car 
= car which belongs 10 a company 
and is lent to an employee to use for 
business or other purposes 2 P) F.: 
RATAN AA ARRAS E 
E i Ala; company doctor = (i) 
doctor who works for 4 company and 
looks after sick workers # al B E Æ 
(ii) specialist business man who ad- 
vises companies which are in difficul- 
ties on methods of becoming prof- 
itable again Aw RIE: m6 PB ME aE 
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¿comparable a. 


comparable 


HM HS AR Bi elk A L; company 
director = person appointed by the 
shareholders to help run a company 4 
ARS RARE KAS wl] dks eA com- 
pany law = laws which refer to the 
way companies may work 4 i] 3k; 
company secretary = person respon- 
sible for the company's egal and fi- 
nancial affairs AA |3: MEADE 
HAREA; GB the Companies Acts 
= Acts of Parliament which regulate 
the workings of companies, stating 
the legal limits within which compa- 
nies may do their business 22) 25 ay; 
i KT MS SE BAD Sa a 
# fd Bo E; Companies Registration 
Office (CRO) or Companies House 
= official organization where the re- 
cords of companies must be depo- 
sited, so that they can be :nspected by 
the public 2+) Sige MIDE k: LABS fe 
MA AFB APRS BOR AE A LY 
COMMENT: A company can be in- 
corporated ( with memorandum and 
articles of association) as a private 
limited company, and adds the ini- 
tials “Ltd” after its name, or as a 
public limited company, when its 
name must end in “ple”. Unincorpo- 
rated companies are parmerships such 
as firms of solicitors, architects, ac- 
countants, etc. and they add the ini- 
tials Co. after their name. 

FE Aa UME TARA ol ERS 
SF 2 NW EA a Ltd”, oe oe PR 
HEPA A. CHA THM ple” AR 
(A AAT EE). JER Re] 
Aika, ASI BAI. ot ee 
Fi PHA AMAA SPAR LARS 
BE“ Ca” 


compare with v. to pul two things 


together to see how they differ HE #: 
How do the sales this year compare 
with last year’s? SEPA. SEA 
ft ani? Compared with 1989, last 
year was a boom year. 1989 =H, 
EEERENEW— F. be 


which can 


compensate 


— n 


compared HJ k$ j: The two sets of 
figures are not comparable. z ale 
wpa it, Which is the nearest com- 
pany comparable to this one in size? 
= Which company is ol a similar size 
and can be compared with this one? 
Hb Be o> a] HE BLS | Spit SR AE? 

compensate v. to pay for damage 
done PEA.: to compensate a sales- 
man for loss of commission #24 
ERARE; compensating balance 
= money which someone has to de- 
posit with a bank in order to qualify 
ior a loan from the bank #h tk? $i. 
RTA SP at, ERASE RAH 
aE HG P E TT TE ARR OER HE: 
compensating errors = two er more 
errors which are set against cach oth- 
er so that the accounts still balance # 
Ame PHARAHATRESHRAH 
HRA, 2 EP 1G AE a (NOTE: You 
compensate someonc for something. } 
compensation 7.(a) compensation 
for damage payment for damage 
donc it = He: compensation for loss 
of office Payment to a director 
who is asked te leave a company be- 
fore his contract ends AP H, SR 4} 
fe: Ad ll BBA Re aR RS th 
© compensation for loss of earnings 
= payment to someone who has stop- 
ped earning money or who ts not able 
to earn money (A WRB AR) I Se : HT 
Bei A REA A TS A BD EP 
compensation fund = fund operated 
by the Steck Exchange to compensate 
investors for losses suffered when me- 
mbers of the Stock Exchange default 
HAS EFAA NEE, CAT 
HERE 2% PT Ee igs R E A E 
HHE (b) compensation deal = deal 
where an exporter is paid {at least in 
part) in goods from the country to 
which ne is exporting 7#MERS oto A 
Pm 2a ata) BO eee 
BAAR AE A Ae A) Ce) 
US salary (2) #8, LH: compen- 
sation package = salary, pension and 


other benefits offered with a job — H 
TIRA: a SEIT FE A A). 15 BT 
Wf Bh RAE 


QUOTE It was rumoured that 
the governnent was prepared to 
conpensate small depositors. 
South China Morning Post 
FLS: AE ka at ME et oN BT PT T +F 


ET 
CHERI) 
QUOTE Golden parachutes are 
liberal compensation packages 
given to executives leaving a 
company. 
Publishers Weekly 
Sl3c: hte? Rint Bit hw) SH 
FURR) — tht FA 
4 Ha vate FF) HJA 


compete v. to compete with some- 


one or with a company = to iry to co 
hetter than another person er another 
company AFA Bee > A e ( Bl oh It 
HA HHO AG E): We kave to 
compete with cheap imparts from the 
Par Kast. RIEA 5 we MRD f 
Bm, They were competing unsuc- 
cessfully with local companies on 
their home territory. TEA “4kk 
AAR. The two companies are com- 
peting for market share or for a con- 
fract. BARA EHE NAAT 
KIF— HAMS. 


competing s. which competes Fi 


$]: competing firms = firms which 
compete with each other FHS HA 
Al; competing prodnets products 
from different cormpanies which have 
the same use and zre sold in the same 
markets at similar prices 4 7° dh. 
AARE A H AA TE hE E 
— i i h Pa 


ocompetition n.(a) trying to do bet- 


ter than another supplier & 4: free 
competition = being free to compete 
without government inierference 9 & 
$; keen competition = strong com- 
petition HAS: We are facing keen 


competition from European manufac- 
turers. RÖLT tii 43% B RAY th te fg BY 
A f+. (h) the competition = com- 
panies which are trying to compete 
with your product $a) F; We have 
lowered our prices to beat the compe- 
tition. RRR kE PAF- The 
competition Rave brought out a new 
range of products. FPR FMA T - FH 
FI hi o 

Scompetitive a. which competes ef- 
fectively HARSH E, A EPIK: com- 
petitive devaluation = devaluation ol 
a currency to make a country's goods 
more competitive on the international 
markets 3 H i. — H oe rt ia dF 
H in fe Sl Be se LF AA SH; com- 
petitive price = low price aimed to 
compete with a rival product FES fh 
fi; competitive pricing = pulling low 
prices on goods so as 1o compete with 
other products #4 tE ty: TT ee 
re LA ft H Er m Fe P; competitive 

products = products which compete 
well with existing products 4 FHE M 

ocompetitiveness z. being competi- 
tive RS ASA 

competitor z. person er company 
which competes = #4: Two German 


firms are our main competitors. HE 
SRAABARINNELERSHS. 


QUOTE Profit margins in the 
industries most exposed to for- 
eign competition are worse 
than usual. 
Sunday Tines 
5) 3c : oe BFE ih ot Sl oe St PRT N, 
HAS HH HEM., 
CSIR Seite 
QUOTE Competition is steadi- 
ly increasing and could affect 
profit Margins as the company 
tries toe retain its market share. 
Citizen (Ottawa) 
SI Ra RA STARA 
FRA HT OM, EH HES 
HAHAE, 
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ARMI ORAH) 

QUOTE The company blamed fier- 

cely competitive market con- 

ditions in Europe for a £ 14m op- 
erating loss last year. 

Financial Times 

S130: 2) i) Sa aR ot BH Oe te TH A 

PASE EC HEE 2 EAE 1400 

ARBAB TH . 
(ie RAPT TE 


QUOTE Farmers are increas- 
ingly worried by the growing 
jack of competitiveness for 
their products on world mar- 
kets 

Australian Financial Review 
FU A Ee E ER Re PE BE E A 
ie AS EH, 

EEH ERTE? 
QUOTE Sterling laboar costs 
continue to rise between 3% 
and 5% a year faster than in 
most ef our competitor coun- 
tries. 

Sunday Times 
SAARA AV WEAR LS SE o 5% 
HERE LHR ERE HEALS 
Fe Pe OT FA ABR 

(Se BA A ae LIE? 


compiler (program) »s. piece of 
software that converts an encoded 
program into a machine code program 
IFR Lae FF 

complete v. to sign a eontract for 
the sale of a property and to exchange 
it with the other party, so making it 
legal AEREI ERTA HAA 
m, ARRERA RRJ 

completion z. act of finishing 
something sé W: completion date 
date when something will be finished 
A HHA; completion of a contract = 
signing of a contract for the sale of a 
property when the buyer pays and the 
seller passes ownership to the buyer 
SER: SSMU PASS mA at 
Mm, SARS ARRB ER 

comply «. to comply with a court 


compliance 
arder = to obey an order given by a 
court WFE i> 

compliante x. (a) agreement to do 
what is ordered A E i FF af #9 FF b) 
doing what has been ordered @Arapit 
AFF: compliance department = de- 
partment in a slockbroking firm 
which makes sure that the Stock Ex- 
change rules are followed and that 
confidentiality 1s maintained in cases 
where the same firm represents rival 
clents Fm, AA Bi: BR Seesaw 
—P ah], KAA BE SE eR SE TEE EB 
M, HRA MR RATE A REAR 
F Hi "Ett tf 4 fe j; compliance officer 
= person working in the compliance 
department of a stockhroking firm f 
27 3h AR RAWA: ESAS EA 
ABT) CHEW A 

composition z. agreement between 
a dehtor and creditar, where the ere- 
ditor will accept part repayment of 
the existing debt (3 FW Bb ik ; RAR t 
RAZER AE ARES OO TS YD 
PRA EE SK AY BI 

compound 1 a. compound interest 
= interest which is added to the capi- 
tal and then earns interest itself ##: 
AOA EAT ALE 2 v. to agree 
with creditors to settle a debt by pay- 
ing only part of what is owed( Hib} 
AAR, RA FO ALA Te RH AOE 
if Ba) i Da Th 

comprehensive insurance x. in- 
surance policy which covers you 
against all risks which are likely to 
happen 26-7 RIS : Xt Fy fe E E AT Le 
A TRR- 

compromise | z. 
tween two sides, where each side gi- 
ves way a little to settle a dispute $ 
th. wi, A: Management offered 
£5 an hour, the union asked for £9, 
and a compromise of £7.50 was 
reached. THES ih) CAA —-> HS WE 
B CERRAH Rp oO Ree ee A 
TDM 7.5 RS RIA PHAR. 2 v. to 


reach an agreement by giving way a 


agreement be- 
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little ZA ita: He asked £15 for it, 
I offered £7 and we compromised on 
£10. HR 15 RB Ri 7 AB 
LA 10 RERE, 

comptable French accountant is, 
BAST 

comptroller z. financial controller 
Kt EE. Comptroller and Auditor 
General = official whose duty ts to 
examine the accounts of ministries 
and government departments £ # if 
Ke; (XHEK i da) HU a HA 
A RTH EA; US Comptroller of 
the Currency official of the US 
government responsible for the regu- 
lation of US national hanks (that is, 
banks which are members of the Fed- 
eral Reserve) (3) TAME: FER 
ft TRA aS MARAT A TA 

compulsory liquidation or com- 
pulsory winding up nz. liquida- 
tion which is ordered by a court oh fil 
a3 

compute vito calculate or to do cal- 
culations HRR HIHA 

computable a. which can be calea- 
lated aiH 

scomputation z. calculation HR 

computational a. i+ (+1); com- 
putational error = mistake made in 
calculating HAt 

computer z. electronic machine which 
ealculates, stores information and pro- 
cesses 11 aulomatically HH PL: com- 
puter bureau = office which offers to 
do work on its computers for compa- 
nies which do not have their own 
computers HA LHA : Mme AT EEL 
RARE SEL AR aC — AE ie A H] 
#); computer department = depart- 
ment in a company which manages 
the company's computers WA nE 
BD: ff HE HE AAA]; comput- 
er error = mistake made by a com- 
puter iS #1. i; computer file 
section of information on a computer 
(such as the payroll, list of addresses, 
customer accounts) HA ALE: has 


= 


— 
= 


HERRAD IO TEP iA AA 


EJ" 2; computer language = system 
of signs, letters and words used to in- 
struct a computer it pLAA : #7 
LEEW AS FFR MH HK SE; comput- 
er listing = printout of a list of items 
taken from data stored in a computer 
TRE ARR ATEN H 0 
M HA4 computer manager = person 
in charge of a computer department 
HHn EAH +; computer network 
= naumber of computers, terminals 
and peripherals connected together to 
allow communication between cach jf 
APL EAH A BL E eA SP EE 
EE, SVE BAA ol HY St; computer 
output on microfilm (COM) = infor- 
mation output from computer, stored 
directly onto microfilm iFAPLAA E faa 
Ak AEE Be fe A A I pY 
H E; computer program = instruc- 
tions to 2 computer, telling it to do a 
particular piece of work it B® SLE FF; 
computer programmer = person who 
writes computer programs i+ # i fE 
A computer services = work using a 
computer, done by a computer bureau 
tA #1 KE #; computer time = time 
when a computer is being used ( paid 
for at an hourly rate} PLH CHE- it it 
W): Running all those sales reports 
costs a lot in compoter time. Fea 
HERAT FHL. business compu- 
ter = powerful small computer which 
is programmed for special business us- 
es HAO: iA RE ART A 
EER- pA GIE H; personal comput- 
er or home computer = small corn- 
puter which can be used in the horne 
TARE, RARI 

computerize v. to change from a 
manual system to one using comput- 
ers it lik: Our stock control has 
been completely computerized. RH 
FRB HORS HTRee T. 
ocomputerized a. worked hy com- 
puters Fit AH IRI a computer- 
ized invoicing system WA ele RH 


concept 


ocomputer-readable a. which can 


be read and understood by a computer 
HF HJARA: compuier-read- 
able codes FRAL ECE 


ocomputing z. referring to compui- 


ers (* Fit Fa: computing speed = 
speed at which a computer calculates 


HRIH BEE 


concealment of assets r. hiding 


assets so that creditors de not know 
they exist BEH: 3 RP iE iL 
fae A SA A E U” 


concept «. accounting concept = 


general assumption on which accounts 
are prepared (the main concepts are: 
that the husiness is a going concern; 
that revenue and costs are noted 
when they are incurred and not when 
cash is received or paid; that the pre- 
sent accounts are drawn up following 
the same principles as the previous ac- 
counts; that the revenue or costs are 
only recorded if it is certain that they 
will be incurred: that transactions are 
only recorded if they have monetary 
value) 2H REC) BR AR 
Hi FEN SHTRRA FPABARE AR 
EB HPE, Ea f tE E 
Alig Tit EEH F): historic(al) cost 
concept = basis for treatment of as- 
sets in financial statements where 
they are recorded at their historical 
cost, without adjustment for inflation 
or other price variations P E Be + IF 
OM it Sa EE A t,t 
F 3H 18 ie Bie alt Hib thr a FE a EB 
matching concept or matching con- 
vention = the basis for preparing ac- 
counts which says that profits can on- 
ly be recognised if sales are fully 
matched with costs accrued during 
the same period MEERN: RAAB 
4 RR ER E A ED fe aa A, F 
#94) at; concept of capital mainte- 
nance = idea that profit is only re- 
corded if the capital of the company, 
measured in terms of its net assets, 
increases during an accounting period 


ee IM o Mm aM aM a uM 


(assets can be measured at historical 
cost er in units of constant purchas- 
ing power) RAR SRM: AA EL 
TiD E— PSH Ai A 
Oo bop REAL AY Fi ig Cr A ie i ae a ep 
iR fs Bly E A fe iT dit) ; concept of 
Inainionance of operating capacity = 
concept of capital maintenance measured 
in terms of the changes in the current 
values of fixed asscts, stock and wor- 
king capital (profit can only be taken 
if the total value of these assets, 
called the “net operating assets”, in- 
cluding adjusiments for changes in 
prices affecting these assets, increases 
during an accounting period) #807 
Be: ESE Rr AA Bie EA 
BUTT SP SE AE at AE PR Ae DB CA E 
HAD Ae A BA E T EE Eg SE 
HAARATES SBD AY i. AB <A 
A GER AAA BOR RE Pe} 
concern z. business er company # 
mi CRE 1 AY fe ab A RRF): His busi- 
ness is a going concern. = The com- 
pany is working (and making a pro- 
fin). MOAR RA RHA RAD. 
sold as a going concern = sold as an 
actively trading company HE% - - TERK 
oS ELA al oth 

concert z. (of several people) to act 
in concert = to work together to 
achieve an aim (this is illegal if the 
aim is to influence a share price by all 
selling or buying together) (ILIA) 
EITHR- ELFER H At 
—HEARRE ET , MEE ERI) 
oconcert party #2. arrangement 
where several people or companies 
work together in secret ( usually to 
acquire another company through a 
takeover bid) JLP? AHJLE ARBES 
FET TR Ose HE ie Be et A 8 
— Pe AI} 

concession n. (a) right to use 
someone else’s property for business 
purposes FF 4: 3 Piok BSS ie A 
UF ho A mining concession = right 
to dig a mine on a piece of land 7 LUA 
ZH (b) right to be the only seller of 


a product in a place Mae & fh; Ske 


runs a jewellery concession wt a de- 
partment store. WAR KF FA al R 
TERRE, (0 allowance Hri: tax ton- 
cession = allowing less tax to be paid 
BUCH iL: SOP a OR 
concessionaire z. person who has 
the right to be the only seller of a 
product in a place MRARRE AAA 
AR AY HE LS AE — BE a RA, 
concessionary «a. concessionary 
fare = reduced fare for certain types 
of passenger (such as employees of 
the transport company) if 8326 3 : x 
AAE e S RER RS RN Be AA FIR 
HE fn 
conciliation z. bringing together 
the parties in a dispute so that the 
dispute can be setiled 147, Ait 
condition x .(a) term of a contract: 
duties which have to be carried out as 
part of a contract; something which 
has to he agreed hetore a contract be- 
comes vald # iA] # ak: conditions of 
employment or conditions of service 
= terms of a contract of employment 
Mtt: conditions of sale = agreed 
ways in which a sale takes place (such 
as discounts or credit terms) #2 f4 
CBA Un Fu ak fa M 4); on condition 
ihat = provided that WE, Æ- #iEF: 
They were granted the lease on condi- 
tion that they paid the legal costs. H 
RE es BA Mea. Cb) 
gencral state Ri; The union has 
complained of the bad working condi- 
tions in the factory. OREL E 
FH) TAR, item seid in goed con- 
dition EM ied; What was the con- 
dition of the car when it was sold? 3x 
Whe GS Toe ARE? adverse 
trading conditions AFH E AR 
conditional a (a) provided that 
certain things take place 4 $ trea, A 
-M E: to give a conditional accep- 
tance = to accept, provided that cer- 
tain things happen or certainterms 
apply 47 #& tł &; He made a 


conditional offer. = He offered to 
buy. provided that certain terms ap- 
plied. KEA AFAR fr fe AT AA E 
iB t+, conditional sale = sale which 
s subject to certain conditions, such 
as a hire-purchase agreement gii 
Bat R EHHE) cb) condition- 
al on = subject to {certain con- 
ditions) H F,- i: The offer is 
conditional on the hoard’s 
acceptance, = The offer is only valid 
provided the board acecpts. i tit 
AHERSSUANA AR. 

oconditionality r. state of having 
conditions attached, such as a loan 
from the IMF AEH , RFR bl, ro 
SE RE RE RARE ORE A 

confirm v. to say that orders from 
foreign purchasers are agreed, and 
that the sellers will be paid for these 
orders Mis we 

confirmation z. agreement that or- 
ders from foreign purchasers will he 
paid 7A Ë 

conflict of interest 7. #1 (i) 
situation where a person may profit 
personally from decisions which he 
takes in his official capacity # A N H 
HR hf Hs A Pe ae M Ak A eB To 
Gi situation where a firm may be 
recommending a course of action to 
clients which is not in their best inter- 
est, but may well profit the firm, or 
where different departments of the 
same firm are acting for rival clients 
he] EDR PSR WR AS EGA SI A A AL 
tH PABBA We OKRA 
BEIM — 2S BY AAS ed eB) A ye E 
R PRARIIA RHE 

conglomerate ». group of sub- 
sidiary companies linked together and 
forming a group making very differ- 
ent types of products WA Adk., # W 
ik: — E ERRER T A OG as A 
A [el if at BE A 

consensus ad idem Larin phrase 
“agreement to this same thing”: real 


consideration 


agreement to a contract by both par- 
lics fit TB. BA“ — Sle) ee” Al 
TA REH H 

conservative a. careful or not 
overestimating P-t W, RBA, RE: 
a conservative estimate of sales xt 4 
i = fk i] ; His forecast of expendi- 
ture is very conservative . {io RAG Hi 
ita “44855. at a conservative estimate 
= calculation which probably under 
estimates the final figure 44 4R °F (8 iT: 
Their turnover has risen by at least 
20% in the last year, and thar is 
probably a conservative estimaie. Wil 
AY blk Ee de eel ET 20% kA 
fe RT io i at + 

conservatively ad. not overesti- 
maing BRS HL, Ei i He. The total 
sales are conservatively estimated at 
23m. BS wR Ti A 230 WR 

oOconservator z. US official appoint- 
ed by a court to manage a person’s af- 
fairs (REIPA 

consider v.to think seriously about 
something A: to consider the terms 
of a contract = to examine and dis- 
cuss if the terms are acceptable #4 
THER: A AL a RS 

oconsideration z. (a) serious thought 
+E. We are giving consideration to 
moving the head office to Scotland F 
Nes ee ARIS aH. Cb) 
something valuable exchanged as part 
of a contract (not always money, it 
could be an issue of shares as part of 
the purchase price when taking over a 
company) thë, HOt fe AC) BRT 
HERO A TEM ME PERE 
Th EA al ee EAS 
—44;H =H fr): for a small consid- 
eration = for a small fee or payment 
‘ly i # A EY x; deferred considera- 
tion = instalment payments for the 
acquisition of new subsidiaries usually 
made in the form of cash end shares, 
where the halance due after the initial 
deposit depends on the performance 


consign 


of the business acquired #E4E#ME: He 
HTA REHAR LAN eR A a 
HA Hee RARETRRHE EM 
wai NOTE: also called “earm outs” } 
consign v. to consign gonds to some- 
ane = to send goods to someone for 
him to use or to sell for ym RH, # 
Te E ER EBL RA BRACE 
oconsignation n. act of consigning 
Ait RAL are 
consignee x». person who receives 
goods from someone for his own ust 
ur to sell on be half of the sender ECR 
A ALA ERA 
oconsignment n. <a) sending of 
goods to someone who will sell them 
for you F448, 4: goods on consign- 
ment = poods kept for another com- 
pany to be sold on their behalf for a 
commission YARA, aS dh: A RK 
RAA FRR eh BR i 
4M : consignment accoants = ac- 
counts kept by beth consignee and 
consignor, showing quantitics, cates 
of shipment, and payments for stocks 
held SH HBRKE SILA BHA SG 
AMIDA RRR 2 AAP A 
WA (b) group of goods sent for sale 
#E AL: A consignment of goods has 
arrived. F RRMA. We are ex- 
pecting a consignment of cars from 
Japan. RESHKE AEH- WAE 
HE., consignment note = note saying 
that goods have been sent ##nA A-H 
consignar n. person who consigns 
goods to someone HA A 4th A 
TORS ir yA 
COMMENT: The goods remain the 
property of the consignor until the 
consignee sells or pays for them. 
2% -FHGWHRSGSRADMSE, 
AASCAR SRM RAIL. 
consistency z. one of the basic ac- 
counting concepts, that items in the 
accounts should be treated in the 
same way from year to year -HHR 
WAHRER EREHE P 
ETARE A A E 


console z. unit, formed of a key- 


board and VDU. usually with a print- 
cr, which allows an operator to com- 
municate directly with a computer 
system Fela EAE OA OE E oe eF 
CHF BE AST EDL, aR 
AFD ST ROL Ret AER A 


consolidate v. (a) to include the 


accounts of several subsidiary compa- 
nies as well as the holding company in 
a single set of accounts @4F: 7 St— By 
RP Pees fread aa x: 
consolidated accounis = accounts 
where the financial position of several 
different accounling entities (1. €., a 
holding company and its subsidiarics) 
are recorded together SHER, AAE 
FT Ric eA IL IEEE BUA 
MEF 2 BM HR HE: consoli- 
dated balance sheet = balance shects 
of the holding company and its sub- 
sidiary companics grouped tagether 
into a smgle balance sheet GARY fi 
(RHA GY RASA oly Re 
FFA — E — sk = th fii; consoli- 
dated profit and loss account = prol- 
it and loss accounts of the holding 
company and its suhsidiary companies 
grouped together into a single profit 
and loss account 6i t: HEARSE 
PRA TAHIRA MEM R 
(b) to group goods together for ship- 
ping X T im St Ot R Riz E : consoli- 
dated shipment = goods from differ- 
ent companies grouped together into a 
single shipment AH Ruat : A 4 [ale 
a) ite i aaa (Cc) GE Consolidat- 
ed Fund = money in the Exchequer 
which comes from tax revenues and is 
used to pay for government expendi- 
ture (VR -ES URE RRA 
AGP ASKS RU, RFRA 
cai ined 


Consolidating Act z. Act of Par- 


liament which brings together sevcral 
previous Acts which relate to the 
same subject SHER: HUSH € 
EA SHRESCHE-AURSER 


“consolidation a. (a) action of pre- 
paring consolidated accounts 44 fil A # 
jf Æ: Consolidation Act = CONSO- 
LIDATING ACT (b) grouping to- 
gether of goods for shipping Aj dias i 
#21 (¢} taking profits from specula- 
live investments and investing them 
safely in blue-chip companies "2 % : 44 


Ae BL Hh Br A) BRE -F ee A 
consolidated stock = CONSOLS 
AS PR aE FU HB aS: 


consols p/.2. GE irredeemable goav- 
ernment bonds (they pay an interest 
but do net have a maturity date) (22) 
PALERU BA Re CR A A. 
3 A) 

consortium n. group of companies 
which are brought together for a spe- 
cial purpose RA ab ik, £k $A ; A RE 
Bay % tee EKAT]: a consortium 
of Canadian companies or a Canadi- 
an consortium -mM ERKE An; A 
consortium of French and British 
companies is planning to construct the 
new aircraft. -FRERE An] Lite 
min - ee EH. 

constant a. which docs not change 
— i. 4h: US constant dollar ac- 
counting = method of accounting for 
transactions which attempts to relate 
each monetary amount to the same 
base period and so remove ihe distor- 
tions caused by inflation (32) 8-4 fiz 
Sit REE ae ee BS eR R A 
Eo UA ea Oe Ke 9 -— 
%; constant purchasing power = 
CURRENT PURCHASING POWER fi 
Af BY 3c 

consult v. to ask an expert for ad- 
vice @iil: He consulted his accoun- 
tant about kis tax problems. th) 2it 
Wp FF al A fr] A. 

oconsultancy n. act of giving spe- 
cialist advice (0) i: a consultan- 
cy firm -# Bi A al; He offers a 
consultancy service. fifi Gt ARF 

Seonsultant z. specialist who gives 
advice Mit, W i] A il: managemeni 


consumer 


consuliant &bo[s]: tax consultant W 
$+ | [ii] 

consulting a. person who gives ad- 
vice Bit f] By, 4 # a: consulting actu- 
ary = independent actuary who ad- 
vises large pension funds Riv# HI. 
Sot BGR GK Be SE SHR IEE DC BY th ae R I 

consumable « consumable goods 
ar consumables = goods which are 
bought by companies and used up in 
administrative work rather than in 
production (such as stationery) W FE 
i 3H BP an 

sconsumables pf. n. — CONSU 
MABLE GOODS 7A fim, i in 

SCOnsumer n. person or company 
which buys and uses goods and scr- 
vices H##; Gas consumers are pro- 
testing af the increase in prices. W5, 
(Aim va R PRIA SE. The 
factory is a heavy consumer of water . 
AKL BADR A. consumer council 
= group representing the interests of 
consumers #f # #4; consumer cred- 
it = credit given by shops, banks and 
other financial institutions to consu- 
mers so that they ean buy goods; 
lenders have to be licensed under the 
Consumer Credit Act, 1974 (the US 
equivalent is also called installment 
credit) HH: ATT a ibe me 
PLH Ne] 35 Ea HE EAE BE EL ee a Sey 
ab. Hi Ay MUR 1974 SER a ek 
Met] EC SE Ba SS eh ie BAH ERK A SP 
Wia Consumer Credit Act, 
1974 = Act of Parliament which li- 
censes lenders, and requires them to 
state clearly the full terms cf loans 
which they make(including the APE) 
L974 EADY Bia GER SR GF RAE Ar ft 
FRM NE RAMSAR 
HF EFA E) Ok 2k E, consumer 
goods = goods bought by consumers 
or by members of the public # Ba; 
consumer hire agreement = agree- 
ment by which a customer hires some- 
thing for his own use for a period of 
time W A g H if biz; consumer panel 


contable 


= group of consumers who report on 
products they have used so that the 
manufacturers can improve them or 
use what the panel says about them in 
advertising A246 fo AF OA A Pe 
Se (EE E UL Peay ee EA aE A AAT 
BIE JA pit dt Pde Be A FT 4, consumer 
price index (CPI) = American index 
showing how prices of consumer 
goods have risen over a period of time 
(the British equivalent is the Retail 
Prices Index or RPD AAi = 
HATA ee Ra LAA 
Hi5 ie Ee) RS hy da) Ay” SE eB fr FR 
consumer protection = protecting 
consumers against unfair or illegal 
traders (Ai 34 # ¥ ; consumer research 
= research into why consumers buy 
goods and what goods they really 
want to buy 4 #4; consumer re- 
sistance = lack of interest by con- 
sumers in buying a product M#& m 
AR TA BR a eS We Ry a OR ; CO 
Sumer society = type of society 
where consumers are encouraged to 
buy goods HBS]: RWS HE 
ice $ ¢t &; cansumer spending = 
spending by private households on 
foods and services JA LHW: KE F 
FER crn AS HS EP 


QUOTE Analysis of the con- 
sumer price index for the first 
half of 1985 shows that the rate 
of inflation went down by about 
12.9 per cent, 

Business Times (Lagos) 
Sloe 37 1985 F EFENA a 
HITI 5} Br Ze A ve TB Eo BE TT 24 


12.9% ,, 
ae FD hA BY) 


contable Spanish accountant WH 
AST 

contango 7.(a)} payment of interest 
to a stockhroker for permission to 
carry payment for shares from one 
account day to the next WHFS.: mE 
SH MAR BA A sch RS it ee A 
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Eu THARA rih A eB: 
contango day = day when the rate of 
contango payments is fixed 25 nE 
WEE ib) (on commoadiiv markets) 
cash price which is lower than the 
forward price (M14 bi FAT 
Te RS LE BE th a 
( NOTE: also called forwardatian; 
The opposite is backwardation. ) 

contémnoar z. person who commits 
a contempt of court 3283 Pe: BLIE RA 

contempt of court x. being rude to 
a court, as by bad behaviour in court 
er by refusing to carry out a court or- 
der HAEE) 

contested takeover s. takeover 
where the hoard of the target compa- 
ny does not recommend it to the 
shareholders and tries to fight t $i 
TR WY: Haa Fr] Re ey PR eR 
iie m ek Fe A a Pg 

contingency z. something which 
may possibly take place, but which is 
not certain to happen BS Tym, RAS 
+, Eob E MK: contingency fund or 
contingency reserve = money set a- 
side in case it is needed urgently 
HFEA E: contingency plans = 
plans which will be put into action if 
something happens which no one ex- 
pects Ma ASR eA, i Ei BY; to 
add on 10% to provide for contingen- 
¢ies = to provide for further cxpendi- 
ture which may be incurred 380 10% 
DARA T---; We have built 10% for con- 
tingencies inio our cost forecast. Jyh 
HERA, RUT ERA Hi ET 
10% 

econtingent a. (a) contingent ex- 
penses = expenses which will he in- 
curred only if something happens W6 
RH ob. RAPER AT 
He; contingent gain or contingent 
loss = gain er loss which is incurred 
only if something happens sky itii, ak 
ARR: GERREA A SE ae 
4; contingent liability = liability 
which may or may not occur, but for 


which provision is made in a com- 
pany s accounts (as opposed to “ pro- 
visions” ,wherc money is set aside for 
an anticipated expenditure) af A ff fi: 
Ay BE ae tn] RBA ee A tig , FESS BTR 
T Sub Be Ae ER ee AMTER 
BE tr & Ae tel) (b) contingent poli- 
cy = insurance policy which pays out 
only if something happens(e.g. if the 
person named in the povicy dies before 
the person duc to benefit) BARES. 
TAG RE ee oe tM ce A 
aH OR ee SS te A TEARS eS BET") 

continuous «. which goes on with- 
out stopping FFH) E TH. conti- 
nus stocktaking or US continuous 
inventory = method of stock control 
used in large companies where cach 
day a different group of stock items is 
counted and compared with what the 
records indicate should be in stock x 
SARE: KONRAD, t 
AM SM GR HTS SHS be oe 
Th TT 

conira 1 «.conira account = accourt 
which offsets another account where 
a company’s supplier is not only a 
creditor in that company’s books but 
also a debtor because it has purchased 
goods on credit) IRIKA STM Ay 
THEMA- RPS Bae ER 
fe ADM BERR EAR 
AAT E m & A ee fe] Bt E OT AE E ft 
AJ ;contra entry = entry made in the 
opposite side of an account to offset 
an earlier entry ARAN os: A 
THAR PADS eat Moto, BAe 
BD 2 $8 aks yE per contra or as 
per contra = words showing that a 
contra entry has been made Xf he 44 , + 
Ri: WAR oe RA es 2 v. 
to contra an entry = to enter a simi- 
lar amount in the opposite side of an 
account FR Ea aR PA ae 
Leh im 

contract 1 z.a) legal sgreement be- 
tween two parties el, 224: to draw 
up a contract Si—t Ail; te draft a 
contract £H—ih} Gil; to sign a con- 


contract 


tract $ F -- if ial; The contract is 
binding on both parties. = Both par- 
tics signing the contract must do 
what is agreed. 4a] xp 24m HAE 
KH, under contract = bound by the 
terms of a contract SSA eRe: 
The firm is ander contract to deliver 
the goods by November, c ASRR S 
alt LL A ft ai tt. to void a con- 
tract = to make a contract invalid f# 
Ah EA: contract of employment = 
contract between management and 
employee showing all conditions of 
work ÈMA: An Se AS ITH A 
Bray LHRH G hl; comtract of ser- 
vice or service contract = contract 
between a company and a person 
showing all conditions of work which 
the person will carry out for the com- 
pany as an employee F#6 hj: EAA 
HRA ERITH WAR AR ASA BA 
hom Ty MAR AF AEN A KR HAA; 
exchange of contracts = point in the 
sale of a property when the buyer and 
seller both sign the contract of sale 
which then becomes binding & A% 
(MPRA RAMA RES TAL 
AAA A eee (b) contract 
law or law of contract = laws relat- 
ing to written agreements & |r] 34; by 
private contract = by private legal 
agreement #2 £l (Hi) (0) ( Stock 
Exchange }deal tc buy ar sell shares; 
agreement to purchase options ar fu- 
tures fz Fi Ad by MERRER A ee Se 
BRAN aR AY oo OAD Git: contract note = 
note showing that shares have been 
bought or sold but not yet paid for, 
also including the commission 24 74 
Peet eR PRA ATER A 
EA eA AT RRA HE ih a A A th 
$44) 6 39 4; Potures contract = 
contract for the purchase of com- 
modities for delivery at a date in the 
future BHAA: BRB E S MT: 
financial futures contract = contract 
for the purchase of gilt-edged securi- 
ties for delivery at a date in the future 


contracting party 
PARTA: EmA a AY 
All (NOTE: A futures contract is a 
contract to purchase; if an investor is 
bullish, he will buy a contract, but if 
he feels the market will go down, he 
will sell one. ) (d) agreement for sup- 
ply of a service or goods {tn HHY : 42 
fA m SE SH EI: contract for the 
supply of spare parts Mitt ai ial; to 
enter info a contract to supply spare 
parts i MEEHAN] ; te sign a con- 
tract for £10,000 worth of spare 
parts SB— Orie iti - 7 RaW ACT 
Aml; to put work out to contract 
to decide that work should be done by 
another company cn a contract, ra- 
ther than employing members of staff 
lo doit AH, IARE: SH ARILE - - 
AS BE ERLE OPA) 
T3 5:10 award a contract to a 
company or to place a contract with 
a company = to decide that a compa- 
ny shall have the contract to do work 
for you HARE T -AAR RREA 
PIE Fe fr l fp ie HE THE; to tender 
for a contract = to put forward an 
estimate of cost for work under çon- 
tract HIRIE cy LGR oh BE Hoe EG IAAT 
wiit & A; breach of contract 
breaking the terms of a contract iE #9 
#34; The company is in breach of 
contract. = The company has failed 
to do what was agreed in the con- 
tract. ZARA DBRS EAR. contract 
costing method of costing large 
projects, where the contracted work 
will run over several accounting peri- 
ods Gal RITA: ABB ea OA 
oA Lit RSA JLA TMs E 
sea ;contract work = work done ac- 
cording to a written agreement WT: 
AEE ED ATA LE 2 v. to agree to do 
some work by contract if Ej: fo 
contract to supply spare paris or to 
contract for the supply of spare parts 
ZiT ft ae ft AVS Ie]; The supply of 
spare paris was contracted out to 


a a iŇŘiĖ 


Smith Lid. = Smith Lid was given 
the contract for supplying sparc parts. Be 
FAH ik Pe Be BRAT. to con- 
tract out of an agreement = to with- 
draw from an agrecrnent with the writ- 
len Permission of the other party 4471 
PHBA BH iT WB A Al 
COMMENT :A contract is an agree- 
ment between two or more parties to 
create legal obligations between them. 
Some contracts are made “ under 
scal” ,i.c. they are signed and scaled 
by the parties; most contracts are 
made orally or in writing. The es- 
sential elements of a contract are: 
(a) that an offer made by one party 
should be accepted by the other; (b) 
consideration; (¢) the intention to 
create legal relations. The terms of a 
contract may be express or implied. 
A breach of contract by one party 
entities the other party to sue for 
damages or in some cases to seek 
specific performance. 
ER: Sle Me A a SAELE 
FHP, Ae Pe ERO, eae 
EhBRESAMAKA AS THEALX 
SR are APE. 4 
PILAR ee. fa) AIS RAH 
BA. (b) Mit; (0 BREKRHE 
Al, AR AR RE. -VE 
3 FALERGHHARASKREE, £ 
AMT REA. 

ocontracting party z. persun 
company which signs a contract £ E 
HFA 

ocontracior n. person or company 
which does work according to a writ- 
ten agreement ff, haulage con- 
tractor = company which transports 
goods under contract iz W : govern- 
ment contractor company which 
supplies the government with goods 
under contract H A 4H RRA A 
AC PETE ha Aa el 

contractual s. according to a con- 
tract Miia [al A, AAE ay: contrac- 
tual liability = legal responsibility for 


ar 


something as stated in a contract @f 
RHE iE; to fulfil your contractual 
obligations = to do what you have 
agreed to do in a contract Ñ trt lel dl 
EHX 4:He is under no contractual 
obligation to buy. = He has signed nu 
agreement to buy. WRA MWR, A 
ABRAAH AX. contractual savings = 
savings in the lonn of regular payments 
into long-term investments such as peri- 
sion schemes Fete: EMA EH 
RTE Th GAB RE Se iH 

contractually ad. according to a 
contract ME eh, The company is 
contractually bound to pay his expens- 
es. Erle] Mae ik ae os A n eA ee eR 

contribute v to give money or to 
add money to FHA; HAMA: te 
contribute 10% of the profits ih ik AA 
£ 10%; He contributed to the pension 
fund for 10 years. RHF Z2ke eR 
Ei 10“T. 

contribution 7. (a) money paid to 
add to a sum MA BMH 1 RAR: 
contribution of capital = money paid 
to a company as additional capital #4 
MEE: HEARTH ABS ww 
# employer's contribution = money 
paid by an employer towards a work- 
ers pension (#ESLARH)FES: 
National Insurance contributions = 
money paid each month by a worker 
and the company to the National In- 
surance BERGER SL: AA AAT ABA 
fH RRR oS RSET Let. 4 eB 
LAER A-E, ZTARRAE Ce 
Dealt] & GR el BE AY OE k iR); pension 
contributions = money paid by a com- 
pany or worker into a pension fund # 
oS: DIRLA AREE Af 
RF (b) difference between sales val- 
ue and the variable costs of a unit sold 
(it goes to cover fixed costs and pro- 
vide the profit} emia: hE ot AS AF 
EPA rin sh AK ZU] A BS HAT 
bel se AS Be HE AH) 

oocontributor z. contributor of capi- 
tal = person who contributes capital 


control 


DE- iet 
econtributory 1 a. (a} contributory 
pension plan or scheme = pension 


plan where the employee as well as 
the employer has to contribute a per- 
centage of salary 4# E Aite HJE 
AABESRRESHDE. ETER , 
ERBA LO I cE oP PE Np 
EMH, ARE te A in FE ROT 2H —- 
EL MY 4 EZ tb) which helps to 
cause HUFL. ABT. A: Rising 
exchange rates have beer a contribu- 
tory facior in the company’s loss of 
profits. TRE EA DSH Pa 
H. 2 n. person who is liable to 
contrihute funds to a corapany if the 
company is wound up ¢( thik fal At} ff 
iP ih m ERLA 
control a .(a) power; being able to 
direct something EJ: 241,23. The 
company is under the control of three 
Shareholders. AAE 3 PRAM FAS 
F. Fhe family fost control of its 
business. ATRE AETR A SKE 
i], 10 gain controt of a company = 
to buy more than $0% of the shares 
so that you can direct the business x 
BAT) PORE AR: WE 50% LAL: UE A 
ii #2 Hil Ek; to lose control of a com- 
pany = to find that you have less 
than 50% of the shares in a company, 
and so are no longer able to direct it 
FATE AU: ARR F 50% PF 
LA HE RE aS $2 ial ia fb Wy (Db) restricting 
or checking something; making sure 
that something is kept in check FE Hila 
HRS eR ERT under con- 
trot = kept in check #- #2, Ex- 
penses are kept under tight control. # 
FR eee A. The company is try- 
ing to bring its overheads back under 
control. BAAS ARE eA Se 
HRA. out of control = not kept in 
check 4; Costs have got out of con- 
trol. MARE CF el. budgetary con- 
trol = using budgets to control the 
performance of a company fi # # Hl: 
i AB FR al tr Ave ml credit 


controlled 


control = checking thai cuslomers 
pay on time and do not exceed their 
credit limits Hi a: RAR Bae 
ult a, HBA i ot fF ot Mi AE; quality 
control = making sure that the quali- 
ty of a product is good M BRE i: wi 
a BA stock control = making 
sure that the correct level of stock is 
maintained (to always meet demand 
while keeping the cosis of holding 
stock to a minimum) FREH: ARS 
we BY fe Gt KE CS a A ES 
AAR Rs) Ce) control account = ac- 
count used to record the total am- 
cunts enterod in a number of different 
ledger accounts; it also acts as a 
means of checking the accuracy of the 
ledger accounts KP: Fic Re A 
5h Sp 38 ME BR a et ep 
FEU TERA TER AFE (d) exchange 
controls = government restrictions 
on changing the local currency into 
foreign currency in order to make 
payments to people or companics 
abroad Sb 7C H: Be Ay Ute E BR BY rh oe ee 
ACS EB E HL AA e A Bd BES a hf BK 
KHER td; The government has imposed 
exchange controls. PAPE E77 T sbi at 
l- They say the government is going 
to lift exchange controls. HRB A 
Rua RL a. price controls = legal 
measte to Prevent prices rising too 
fast siz il: Fibre E TEER M SR 
Wi Ze. (a) to control a company = 
to be able to direct the business of a 
company, because you own more than 
50% of the shares $i- gai AW 
TEA Mit 50% BO ARAL, BT EA A Rs OF BP 
al fo ve &; The business is controlled 
by a company based in Luxembourg. 
ERARE AREP PRR W- 2D] PE 
o The company is controlled by the 
majority shareholder. FJA ARRE 
Hf, (b) to make sure that something 
is kept in check or is not allowed to 
develop tl, tii: The government is 
fighting to control inflation. Bt H IF 
Se Hy fe aa tE.: to control the rise 


in the cost of living BARBER 
ocontrailed a. ruled or kept in check 
FEH: government-controlled = 
ruled by a government W Kf # #] i; 
controlled economy = economy where 
the most business activity is directed 
by orders from the government ¥i# 
WASH S ER EE R AR 
©controlier n. (a) person who econ- 
trols (especially the [Inances of a com- 
pany) (ALR 2S aU de Be: credit 
comtroller = member of staff whose 
job is te iry to get payment of over- 
due invoices fa RAPE h: al hh, A 
A EY EHHA RX; finance controller 
= accountant whose main task is to 
manage the company's monetary re- 
sources MAHE h, fe oa: ERE 
FERH A Ge rt BE eT i; stock 
controller = person who tries to 
maintain: stock at the correct level # 
ae RE m SRR AE E t ok EE 
A;Controller of Audit = head of the 
Audit Comrmission HitkK:FHBAS 
Mam (b US chief accountant in a 
company (Fae, ERE 
ocontrolling s. te have a controlling 
interest in a company = to own more 
than 50% of the shares sc that you 
can direct how the company is run # 
A dirt 50% MAAR CRE Fe Bie 
convention z. matching convention 
or matching concept = the basis for 
preparing accounts which says that 
profits can only he recognised if sales 
are fully matched with costs accrued 
during the same period Ag EE Je. 0). ae iil 
EE a A ak, BRA AH A 3 A iv iF 
nee AG Lb ANEA BT a, 
conversion x. change BA, $FP: 
(a) conversion costs = cost of chang- 
ing raw inaterials ito finished or se- 
mifinished products, including wages, 
ather direct production costs and the 
production overhead HEEE Æ: HEA 
EPRE Oy BDE Aa T E m or BE E, PAEL 
Be HEARRE a PC) 


conversion price or conversion rate 
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= rate at which a currency is changed 
into a foreign currency; price at which 
preference shares are converted into 
ordinary shares We ft, HE. — A 
Th oo Bae 5 — BT a 98 SA ER 
HARHA Cc) changing convertible 
loan stock into ordinary shares 44 0] # 
H ii 3 FE 22 Ae HA AE. conversion dis- 
count or conversion premium = dif- 
ference between the price of converti- 
ble steck and the ordinary shares into 
which they are to be converted (if the 
convertible stock is cheaper, the dif- 
ference is a “conversion premium’; if 
the stock is dearer, the difference is a 
“conversion discount” ) #4 df tit =k Pr 
it THRESH ROR RR aR tt 
Az PE FR SOR) PE SH RE 
REA RS th” i WT tE EF n H, 
BERPA" iit); conversion is- 
sue = issue of new bonds timed to co- 
incide with the date of maturity of 
older bonds, with the intention of 
persuading investors to reinvest #4 # 
RF ARREA ASIA REP AHA 
Afi E HE SR a EA ET TE A ; 
conversion period = time during 
which convertible loan stock may be 
changed into ordinary shares bh 372i 
Hp. oy Fe Be AAEH He tk; can- 
version value = value of convertihle 
stock, including the extra value of the 
ordinary shares into which they may 
be converted ATH Heftig: a] FERRI 3s AY 
fi EHE H SRE BEY ea 
td> conversion of funds = using 
money which does not belong to you 
for a purpose for which it is not sup- 
posed to be used HEWA: ARATE 
CMS ATER AY HE 

oconvert v. to change money of one 
country for money af another HR: 
We converied our pounds into Swiss 
francs. Beye Sh H R ERG LK BE. to 
convert funds to one’s own use = to 
use someone else's money for yourself 
WAHAHA 

oconvertibility n. (a) ability to ex- 


copyright 


change one currency for another casi- 
ly OTC BE Cb) ability to exchange 
a currency fer gold ar SDRs 4— ëtt 
TEA Se, de in se BF SS ae A GE 
convertible a. convertible currency 
= currency which can be exchanged 
for another easily HW AW RRA ET: A 
PARS —- Bp TY) tj convertible 
debentures or convertible foan stock 
= debentures or loan stack which can 
be exchanged for ordinary shares at a 
later date WH RH: EENH, ET 
LA Sof mie a Ae O E A tS FA tat Fr HE aF 
conveyance 7. legal document which 
transfers a property from the seller to 
the buyer Ef HEE 
conveyancer n. person who draws 
up a conveyance FRiLa 
conveyancing 2. legally iransier- 
ring a property from a seller to a buy- 
er HEH it: do-it-yourself conveyanc- 
ing = drawing up a legal conveyance 
without tne help of a lawyer (4 A IG 
AMP Gee HSM REHE t 
cooling off period ». (a) during 
an industrial dispute, a period when 
negotiations have to be cartied on and 
no action can be iaken by either side 
oA eR SE. FET oe FAS OE 2 Bb ET 
DR FT ASTRA TA), RL A AB A TS ETET ah 
(b) period when a person is allowed 
to think about something which he 
has agreed to buy on hire purchase 
and possibly change his mind A # W: 
Fit AS ee EBS A tha HE Sk 
FEER -Bte period of ten days 
during which a person who has signed a 
life assurance policy may cancel it SJE 
WEBS TASRE Sa 69 10 H, 
LO A AEA Ay LUR A TAE oR E 
coproperty ». ownership of proper- 
ty by two or more people together 3 
Ai 
ocoproprietar z. person who owns a 
property with anotber person or sew- 
eral other people MERA A 
copyright 1 z. an author's legal 
right to publish his or her own work 


copyright 


and not to have it copied (lasting fifty 
years after the author's death under 
the Berne Convention}; copyright ts 
an intangible asset KEII, (FER: fF 
PKA CHES CET ORS Ae A 
RGA Je 25 293 BE HE AEG 
fee 50 FHS) RAP PAER: 
Copyright Act = Act of Parliament 
making copyright legal, and control- 
ling the copying ol copyright material 
We A Se = A Pe a A REN 
MA Wik AER: copyricht deposit 
depositing of a copy of a published 
work in a copyright library (usually 
the main national library} which is 
part of the formal copyrighting of 
published material #2. th fie A FER-A 
FREE PR BREE E OR i 
FR LEG EAR - B63; 
copyright holder or copyright owner 
= person or company who holds the 
copyright in a published work hi H 
Af: STR Dea a) A Re 
a]; copyright law = Jaws concerning 
copyright MAG, HF MEE; copy- 
righi line = COPYRIGHT NOTICE ii 
AGE, AREA; work which is out of 
copyright work by a wnter who 
has been dead for filty years CEE 
ROE: MRS EMEA CRA T 50 
ÆA HE; work still in copyright or 
which is covered by copyright 
work by a living writer, or by a 
writer who has not been dead for filty 
years PA MACS PE db: tE Et a BE 
fe SFE. RA 50 EHEHE infringement 
of copyright or copyright infringe- 
ment act of illegally copying a 
work which is in copyright ALARI; 
copyright notice note in a book 
showing who owns the copyright and 
the date of ownership, printed on the 
verso of the title page WAHE BAAR HE 
BH ; He QTE A T-ALL A BE IF 
HAERERE, ei ERE ee ee e 
if 2 v.to confirm the copyright of a 
written work by inserting 4 copyright 
notice and publishing the work iA 
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a: The book was copyrighted in the 
UK. i fi (3: BRAG REL, 3 a. covered 
by the laws of copyright Eik AURP 
fy: Fr is illegal to photocopy a copy- 
right work. WEA RARE AERA. 
COMMENT: Copyright lasts for 50 
years after the author's death accord- 
ing to the Berne Convention, and for 
25 years according ta the Universal 
Copyright Convention. In the USA, 
copyright is for 30 years after the 
death of and author for books pub- 
lished after January Ist, 1978. For 
books published before that date, the 
original copyright was for 28 years 
after the death of the author, and 
this can be extended for a further 28 
year period up to a maximum of 75 
years. The copyright holdcr has the 
right to refuse or 10 grant permission 
to copy copyright material, though 
under the Paris agreement of 1971, 
the original publishers { representing 
the author er copyright holder ) 
must, under certain circumstances, 
grant liceces to reprint copyright ma- 
terial. The copyright notice has to in- 
clude the symbol © ,the name of the 
copyright holder and the date of the 
eopynght (which is usually the date 
of first pubhcaton). The notice must 
be printed in the book and usually 
appears on the reverse of the tide 
page. A copyright notice is also 
printed on other forms of printed 
matertal such as posters. 

ER RC EES} MAHERE 
50 EAR Fe, TC PA MA 
AF 25 EAMAN. ERE, 1978 F1 
Ai BER ER PREG 
50 FAA. TES A RAR ELE 
ASE 28 A Ae. BU aT 
28 RR Pee 75 F, AE 1971 
FHA RAR EHR BA 
ig. 1) AB PFC PE FF AE ee Be Ae Be AA RD 
Fy CFE) AE A RBA A A BE m, 
HERA AAARBRREP SHAS 
JE. (UBC BA Ta RS Cl, MAATA A BY 
EEA A AR AE OB BRS — IR h 


WAS HA). GAA Ta EP, 
ACUTE ARRAS. MER R ef Dt At 
fib ET igs) BE EHE ED a], A RR. 

corp US = CORPORATIONS 44] 
corporate « referring to a whole 
corporation HAH, 2 aA): corporate 
finance = financing of a corporation 
AEM A corporate image = idea which 
a corporation would like the public to 
have of it 4 al42&; corporate loan 
loan issued by a corporation #3 3] Rx ; 
corporate plan = plan for the [uture 
work of a whole corporation tajit; 
corporate planning planning the 
future work of a whole corporation # 
#2]; corporate profits = profits of 
a corporation RJA; corporate rai- 
der = person or company which buys 
a stake in another company before 
making a hostile takeover bid i dk i 
GF AAPRERMA: HTRERRRE 
A BAS a) RAR AS n 
corporation ».(a} a body (such as a 
company) which the law regards as a 
separate entity from its members #& 
A, 2: finance corporation = com- 
pany which provides money for hire 
purchase MF“ AAAS al: SRB 
Eoen corporation tax (CT) = 
tax on profits and capital gains made 
by companies, calculated before divi- 
dends are paid ZAR: A AAAA H 
ALR fe PEL BATE BL; Advance Cor- 
poration Tax (ACT) = tax paid by a 
company in advance of its main tax 
payments; it is paid when dividends 
are paid to shareholders and appears 
on the tax voucher attached to a divi- 
dend warrant WHA wl: LREBRRM 
ZW AHH CE BRA SRA 
ff ASEMA RANKER AAR IE 
cymainstream corporation tax = tax 
paid by a company on its profits (the 
ACT is set against this) F#A aH: A 
BRA Ae HO BLCACT ol fim ERA T] 
E) (W US company which is incor- 
porated in the United States (REF 
Ea 72H -corporation income tax 
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correct 


tax on profits made by meorporated 
companies 27] FT iiA: la] Re i 2 al A a 
HERAA OGE municipal author 
ity (4) hash). corporation loan 
loan issued by a local authority Ht A 
ATT A fit 

COMMENT: A corporation is form- 
ed by registration with the Registrar 
of Companies under the Companics 
Act Cin the case of public and private 
comparies) or other Acts of Parlia- 
ment {in the case of building soci- 
clies and charities}. A corporation 
can also be created by Royal Charicr 
(such as ACCA and CIMA) 
SE-B —TAAAARARHE A, 
MT RLS US i NS] Eo ab EE OT 
SR — tb EAR DS BAK, Al 
PRIS Be ee ar Be eb EA, 
oy ph th, T RE SS ace aR Can ACCA A 
CIMA) iw, 


= 


QUOTE The prime rate is the 

rate at which banks lend te 

their top corporate borrowers. 

Wall Street Journal 

BI: ORE RT PAR 

AE i RA Bt et A eS 

(ff0R eH HD 

QUOTE Corporate profits for 

the first quarter showed a 4 
per cent drop from last year. 

Financial Times 


WX: FEHAMAAMLAT FM 


T 4 FSbalo 

Gra LDR) 
QUOTE If corporate forecasts 
are met, sales will exceed $50 
million. 

Citizen ‘Ottawa) 
apt: RiABI ZS ol PE, FA aE 
5,000 ATT. 

(SRR CRA) 





correct v. to make something right 


which was previously wrong M T% 
i. correcting entry = entry made in 
accounts to correct a mistake # TF 4 
RERUN E 


correction 


— — -a 


correction ». making something 
correct; change which makes some 
thing correct #4F.¢iE: technical cnr- 
rection situation where a share 
price or aA currency moves up er 
down because it was previously too 
low or too high, because of technical 
factors AEE, BK GA: Rh SE 
ERRAR A AR eS Kaka rs m ee 
R se 


QUOTE Now the market :s hav- 
ing a correction, or a bear mar- 
ket, which correspondingly 
worse than others round the 
world. The bear market is sig- 
nalled when the index cuts below 
its 200-day moving average. 
Money Observer 
5] 32 - SRE i SE fee AS RE 
Ab PRE TT pS APE 2 Ee Ee te aH 
fh Te ORR. BE TAT AS hp aki Ae A 
200 KA BaF ARE 
qir TWA 


ts 


COSA = COST OF SALES ADJUST- 
MENT a Bata 

cost 17. (a) amount of money which 
has to be paid for something # H: to 
cover costs = to produce enough mo- 
ney in sales to pay for the costs of 
production ARRA : H BEE A EY BT 
u Ef AA.: The sales revenue 
barely covers the costs af advertising 
or the manufacturing costs. WERA 
MAM SR Eh Fe REA eA, to sell 
at cost = to sell at a price which is 
the same as the cost of manufacture 
or the wholesale cost LR 4 Hf (bo 
allocated costs = overhead costs which 
have been allocated to a certain cost 
centre BAHARA: op AC AT - FRE 
HH AY FE RA direct costs = all costs 
(c.g. materials, labour and expenses) 
which can be directly related to rhe 
making of a product HREM A: SP 
fie BAAR A BE AL 
Ald 3 HA}. fixed costs = business 


= 


— 
æ 
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costs which do not change with the 
quantity of the product made jE We 
AL AN SSB a E E M RS ; historic 
(al) cost = actual cost of purchasing 
something which was purchased some- 
time apo JARRE: ER Ee st e 
% it Hak incremental cost = cost of 
chenging the level of activity (such as 
the cost of making one thousand extra 
units above the tumber already plan- 
ned: this may then include further 
lixed cosis) HARA: Ae He BMS | 
ERARE wE ad Se Ee 1 000 HE 
MARE, oe A fad fo EB Se) 
indirect costs = costs which are not 
directly related to the making of a 
product (such as cleaning, rent, ad- 
ministration) Mla: A T A A 
EHER ae Ae Cl Re BS . He A N, 
Æ); labour costs cost of hourly- 
paid workers employed to make a 
product AL RA : SHS HBr RELA 
ANT A GR AA; indirect labour costs 
costs of paying workers who are not 
direetly involved in making a product 
(such as supervisors) HEA DRA. E 
Heh REREE MLA EBA RS 
REN; manufacturing costs or produc- 
tion costs = costs of making a prod- 
uct fill ee AS Bl eh AY a AS ; marginal 
cost = cost of making a single extra 
urit above the number already planned 
HERRE = EE eet — PP BS AB 
operating costs or running costs = 
cost of the day-to-day organization of 
a company 2 & aa; Aa] Uae 
ii ;overhead costs = total cost of 
materials, salaries and other expenses 
(including selling, administration and 
finance costs} which are not directly 
related to the making of a product © 
HRA BESH: AA SHB Rae 
SEAR EES ADR ARA m EL a fe A 
(ERAS. EERU A); variable 
casts production costs which in- 
crease with the quantity of the prod- 
uct made (such as wages, raw materi - 


cals) TERE: MEE Ta id He E 


=- 


PREHIER. BA) Ce} cost ac- 
countant = accountant who gives ma- 
nagers information about their business 
costs AMAR it IB: mea ABE GL ie Ub ot 4c A 
BMS iti; cost accounting = branch 
of management accounting concerned 
with the recording of manufacturing 
and sales costs, budgets and the cal- 
culation of protitability RAE. Hy 
SHATA  2RTIOR Hi AR 
ETRE Se la FIT Sit; cost allo- 
cation = way in which overhead ex- 
penses are related to various cost cen- 
tres MASHER SR TRA Pol 
HE FRAY AH: cost analysis = exami- 
nation of the casts of a product er 


service MÆ ET: AIT Gh oe SF A A E 


i ap 
#;cost apportionment = sharing out 
of common overhead costs among va- 
rious cost centres RA STAC EB PAB A 
RA Pi S E 4 LE BAL; cost centre 
= person or group whose costs can 
be itemized and to which costs can be 
allocated for control purposes Ag A 
A : EREA EIRA h, IPT PA OA 
PUA} Ac AR E H t A BR EAL; cost of con- 
trol goodwill which is incurred 
when the cost of acquiring a company 
is higher than the asset value of the 
company ERRE : 2B — ae eS] hR 
AR Fok wi RE Pe fib ES Pe E BST; 
cost, insurance and freight (CIF) = 
estimate of a price, which includes 
the cost of the goods, the insurance 
and the transport charges MA. Ie A 
32 3 , nap cost of goods sold = 
COST OF SALES # # 4 ; cost price 
= selling price which is the same as the 
price which the seller paid for the item 
(i.e, either the manufacturing cost or 
the wholesale price) a& 4 fir: 32 tt SEA 
AE FT Le AC CP ee ARB E a) 
SA A th; cost of sales all the 
casts of a product sold, including ma- 
nufacturing costs and the staff costs 
of the production department, before 
general overheads are calculated #4 


RA: E das BST A , BHE EE aR 
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cost-cutting 


EA ZAE ME RAA E E A T, 
cost of sales adjustment (COSA) 
= adjustment made in current cost ac- 
counting to a company’s historical 
cost profit figure to take into account 
the effect of inflation on the value of 
materials used in production during 
the accounting period (if prices are 
rising, the COSA will reduce histori- 
eal cost profil) HS RAMS. EMR 
AS iT AF E Fi Seal oe aR aT SB 
PAY Br (a AT EE EHIE RE Og] , a Se] SE 
ae ee ee fr E 
tk COSA 4% a> 48 E A i] BAY A 
1) ;cost-velume-profit (CYP) analy- 
sis = analysis of the relationship be- 
tween gross profit and costs of pro- 
duction at different selling prices and 
output volumes 4E #4} oF, TÆR 
Ores Ay a PBA Se PR AS Se 
Aa Ar (Bb) cost of borrowing or 
cost of money = inicrest rate paid on 
borrowed money fea, iA: HD 
ERASE (c) costs = expenses 
involved in a court case Wit #;to pay 
costs = to pay the expenses of a court 
case ititi, The judge awarded 
costs to the defendant. KEHRWES 
EHAE RAR. Costs of the case will 
be borne by the prosecution. «EHF 
iA AH. 2 v. (a) to have 
a price fr sw: How much does the 
machine cost? MPLBAS + Hy This 
cloth costs £10 a metre. iti 10 AB— 
Æ- (b) to cost a product = to calcu- 
late how much money will be needed 
to make a product, and so work out 
its selling price 74 = BY ALAR : it BH 
i PG aS A at a h SE fi 
ocostbenefit analysis z. compar- 
ing tne costs and benefits of different 
possible ways of using available re- 
sources AUC ae ArT: HORE AAA i 2k fe 
FAST ABE a A 25 
cost-cutting z. reducing costs Am 
moe: We have taken out the telex as 
a cost-cutting exercise. RC WRI E 
TEED Bil ae AY I A 


cost-effective 


écosteffective «. which gives a 
good result in relation to its cost Æ 
BERD, EEK: We find advertising 
in the Sunday newspapers very cost- 
effective. Fiji) Bh fe EH AE LF 
Prt A. 

écost-effectiveness z. being cost- 
effective M2 M4i: Can we calculate 
the cost-effectiveness af air freight 
against shipping by sea? RA] BEIT ib 
Sr a BAHA ELT Be AS ee OS 2 

costing z. calculation of the manu- 
facturing costs, and so the selling pri- 
ce of a product ARR : JA it Mt el a 
HMR EMEP RM tr: The cost- 
ings give us a retail price of $2.95. 
A OR Se eB at eA 2.95 E 
iL. We cannot do the costing until 
we Have details of ali the production 
expenditure. Aili RA E Ag 
ARES RET RAK A. absorp- 
tion costing = costing a product to 
include both the direet costs of pro- 
duction and the overhead casts which 
are absorbed as well RETH, SPE 
AIR: tPA RE RH 
a) ERAS TES BY i AE; incremental 
costing or differential costing = 
costing method which shows the dif- 
ference in costs which results from 
different levels of activity (such as the 
cost of making one thousand or ten 
thousand extra units) RAIA, 
EPREHRE RAMS KE RRE 
SRA A IT BE A E 1,000 FP 
10,000 PEA dh #) Bee); marginal cost- 
ing = costing a produci on ihe basis 
of its variabie costs only, excluding 
fixed costs PRA At Bik: A RB oh 
ALE TS 3S RR eR 

ocostly a. expensive, which costs a 
lot of money Fi ety 

ocost of living z. money which has 
to be paid for food, heating, rent etc. 
435%. to allow for the cost of living 
in the salaries ELA TERREA 
A. cost-of-living allowance = addi- 
tion to normal salary to cover increas- 


es in the cost of living (in the USA, 
called COLA) 4: #4 8 #b AY: Æ ED i 
AG VADER DALE Be MEADAR BR ER BR 
COLA); cost-of-living bonus = extra 
money paid to meet the increase in 
the cost of living 435 4h ii; AR 
ERE Br xe ff AY Sob PE Ee; cost-of-living 
increase = increase in salary to allow 
it to keep up with the increased cost 
of living Æp 8 +h). Ba g E RD ERE 
T.E; cost-of-living index = way 
of measuring the cost of living which 
is shown as a percentage increase on 
the figure for the previous year; simi- 
lar to the consumer price index, but 
including other items such as the im- 
terest on mortgages Cie oH : LAA 4} 
ERRE BRB TB FRM, E 
eR tT OTT RRT 
ors WA Wee EA A 
oe eee H 

ocast plus r. sysiem of charging, 
where the buyer pays the costs plus a 
percentage commission to the seller & 
ATE: Ry KAT AS ER 4 
SCF WUE BIE: We are charging for 
the work on a cost plus basis. Fei) Al 
HAR HP Me BR 

council s. governing body of an or- 
ganization, such as the Stock Ex- 
change council ##4,#A2 

counselling z. giving advice 41M ; 4h 
4. debt counselling = advising peo- 
ple in dehr as to the best way of ar- 
ranging their finances to pay olf their 
debts #34 A]: ERA ERNAI RE 
FEHR Beeb fits il 

count v. (a) to add figures together 
to make a total SS: He counted up 
the sales for the six months to Decem- 
ber. ERA 12 A Fikes TAMA 
Egg TJ fn. Cb} to include W4: Did 
you count my trip to New York as 
part of my sales expenses? (KiB £ Mi 
SAR RA EAR ERA T? 

Scounting house n. departiment deal- 
ing with cash iH E 

counter- pref. agamst WE 


©counmterbid z. higher bid in reply to 
a previous bid ktt, ak: Era hi —4E tht 
Ri Beit: When I bid £20 ke put 
in a counterbid of £25. “4 thé 20 
RHA, hb i 25 Fr 
ocounter-claim 1”. claim for dam- 
ages made in reply to a previous claim 
HR: Jones claimed £25,000 in 
damages against Smith, and Smith 
entered a counter-claim of £ 56,000 
for loss of office. WH EOR E Aite 
2.5 HRA, PM TERE, T 
KARRARAR ES TRH. 2 vu. 
claim for damages made in reply ot a 
previous claim $ H Rik, HW RB; 
Jones claimed £25,000 in damages 
and Smith counter-claimed £ 50,000 
for loss of office. Ri BR PF Wiet 
25 FRSA CBRE T Re, = 
K AR FEE A AAS TE E R MA 5 Ame 
ocounterfeit 1 a. false or imitation 
(money D#M H) 2 v. to make 
imitation money (yi th 
ocounterfoil z. slip of paper kept af- 
ler writing a cheque or an invoice or 
a receipt, as a record of the deal 
which has taken place (ZASA, 
ii 
ocountermand v. to countermand 
an order = to say that an order must 
not be carried out Rw 
ecounter-olfer z. higher offer made 
in reply to another offer FRA SEAM - 
ih FSA: Smith Lid made an 
offer of £im for the property, and 
Black & Son replied with a counter- 
offer of £1.4m. PERAR Maire 
i 100 7724, Black & Son Ba] RA 
140 FBS, 


QUOTE The company set about 
paring costs and improving the 
design of its product, It came 
up with a price cut of 14%, but 
its counter-offer - for an or- 
der that was to have provided 
8% of its workload next year - 


Coupon 


ae, 


was too late and too expensive. 

Wall Street Journal 

SIM AB) FP ae eS Ae be e 

it 22 4 ort Fa 14% (PEAK 

ASH Cet — tt A ee Pe 8% ir 
FASE i BUG AR 

{Eai BSR 

counterparty n the other party in 

a deal 2 37 

ocounterpurchase z. international 
trading deal, where a company agrecs 
to use money received on a sale to 
purchase goods in the country where 
the sale was made AAWE, BIW: 4H 
fp hoe T. AEA lA SE Fe a 
TEHE ES SWS f 

ocountersign v. to sign a document 
which has already been signedd by 
someone else 245, g, al: Eo A 
SB hws bss: AH cheques have 
to be countersigned by the finance di- 
rector. MA AP ARG A HW SF Ss 
The purchasing manager countersigns 
ail my orders. HMA AS TEMNA 
Py. 

“coumtertrade z. trade which does 
not involve payment of money, but 
rather barter, buy-back deals, ete. 3% 
Wee BATS: Se RAMA m EH 
Bay Fa SE Sh he BT AG ey TE A 2 

ocountervailing duty z. duty imposed 
by a country on imported goods, where 
the price of the goods includes a sub- 
sidy from the government in the 
country of origin M # A) BL, H (Gs m.: 
SRT AY aR A Ri m TE AS 

coupon z. (a) picce of paper used in 
place of money HR, RARE gift 
coupon = coupon from a store which 
is given as a gift and which must be 
exchanged in that store WEARS: HSE TE 
BALAREA, BREER SA F 
(b) (i) slip of paper attached to a 
government bond certificate which 
can be cashed to provide the annual 
interest AR: HERAA EW HFAA 
AAH & tii} the interest on a 


covenant 
government bond Be Wy Gi æ F A: com 


coupon = with a coupon attached or 
before interest due on a security is 
paid HA ex coupon = without the 
interest coupons or alter interest has 
been paid AAR, A Bi ft la; zero 
coupon bond = bond which carries no 
interest, but which is issued ar a dis- 
count and can be redeemed at its face 
valuc, so providing a capital gain FE, 
fast RAR: BAA BAAS MER 
fr AAT ART LA TE i f E ed M T EK EB BE ad 
3t; coupon rate percentage fixed 
interest rate on a povernment bond 
or a debenture AEE: MAAS kia H 
WE ERTA; US coupon security 
= government security which carries 
a coupon and pays interest,as opposed 
to one which pays no interest but is 
sold at a discount to its face value (4) 
BEIS: A E BR He LS BB A 
F. SZ AMMA Hh RTS Be 
covenant 1q n. legal contract #4: 
deed of covenant official signed 
agrecment by which someone agrees 
to certain conditions, such as the pay- 
ment of a certain sum of money each 
year 323%. AGE Re fa RPE Aline 
ee RT aX) EB 2 v. 
10 agree io pay a sum of money each 
year by contract BRAM RAE —E 
: fo covenant to pay £10 per än- 
nim WERE SH 1 RS 
covert 7.(a) insurance cover = pro- 
teclion guaranteed by an insurance 
policy RMR A BARR RE, 
De you have cover against theft? WE 
% 4 HAR EG fee to operate without 
adequate cover = without being pro- 
tected by insurance ÆRA BART 
FZ; to ask for additional caver 
to ask the insurance company to in- 
crease the amount for which you are 
insured Sexe AR BES aE TR BS S; full 
cover = insurance against all risks $ 
LS |, HS ACR cover note = letter 
from an insurance company giving de- 
tails of an insurance policy and con- 


— 
-= 


— 
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firming that the policy exists (4 iE 
HE PAR RER: CRP ee ACM A PR 
Bae iE AH Ay AE Ee A GR BO fe EY 
(NOTE; The US English for this ts 
binder. )}; cover price retall price 
of a newspaper, magazine ar book, 
shown on the cover AGH: dH in. 
GRAPAH TR eC) securi- 
ty to guarantee a loan ør future pur- 
chases; forward contract which Is en- 
tered into to protect against exchange 
rate falls MiSs: RF RRRAKWE h 
ER oe CR DES) ABA ut LP BR Se m i 
ARDES? Do you kave sufficient 
cover for this loan? xtix BEEK Ee 
PHREN, (e) dividend cover = ra- 
tio of profits to dividend RH RILA: 
Alf 5 AS fel EEK 2 v. Ca) to have 
enough money to pay; to take steps 
lo give yourself security against a 
possible loss if 1#, W 4h: The damage 
was covered by the insurance. = The 
insurance company paid for the dam- 
age. lez ae SHE. to cover a 
position = to have enough money to 
he able to pay for a torward purchase 
SLPS ot abe: A E E OE ae Ze A a 
EAR te cover a risk = to be pro- 
tected by insurance against a risk HE4h 
PURE EAE i ot Pe AS PRP; to be 
fully covered to have insurance 
against all risks HARSH WAAR AR 
FRETA; The insurance covers 
fire, theft and toss of work. #4 T K 
he oT ie akdi. covered hear 
bear who holds the stack which he 
sells Hes LARS HARA 
(gk. UNCOVERED) (Db) to earn 
enough money to pay for costs, ex- 
penses cte. Edt: We do not make 
enough sales to cover the expense of 
running the shop. iI T E LA 
Ste ER RBH BA, Breakeven 
point is reached when sales cover all 
costs. HWER E AA SY Be API 
=> ¥ # 4). The dividend is covered 
four times. = Profits are four times 
the dividend paid out. 4/79 E RAL & ih 


HJA fit. 


QUOTE Three export credit 
agencies have agreed to provi- 
de cover for large projects in 
Nigeria. 

Business Times (Lagos } 
SHS RUMOR AB BAe 
Al #1 TE KA CED H Be ES 

Qa YAR PIENE- HT) 


coverage n. US protection guaran- 
teed by insurance ( $) irk a a, Re 
H. HR RR: Do you have coverage 
against fire damage? (RAR ARRAK 
Re? 


Ocovering letter o covering note 
n. letter or note sent with documents 
to say why you are sending them iH AH 
A: BE SCH A A es eo PR Aa 

CP = COMMERCIAL PAPER ig ik Bi 

CPA US = CERTIFIED PUBLIC AC 
COUNTANT (FEMEIE 

CPI = CONSUMER PRICE INDEX 34 # 
Hiag 

CPM = CRITICAL PATH METHOD ¥ 
PEE 

GPP = CURRENT PURCHASING POW- 
ER HITHRA 

CPU = CENTRAL PROCESSING UNIT 
group of circuits whicb perform the 
basic functions of a computer PRab Re 
Ee 

Cr or CR = CREDIT #F 

creative accountancy or cre- 
ative accounting z. adaptation of 
a company's figures to present a bet- 
ter picture than is correct (lo appear 
to make a company more attractive to 
a potential buyer, er for some other 
reason which may not be strictly 
legal) Gust iP: AE 4S A CORE REY) 
HT UPR LAA, HAHHA wl Mf 
A ER | Akh Ta RIR 
A t HR creative financing = find- 
ing methods of financing a commer- 
cial project that are different from the 
normal methods of raising money lE 
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credit 


HAR 27) APRS EER Ris, 
AR rR SE SA AK 
COMMENT: “ Creative accounting” 
is the term used to cover a number of 
accounting practices which, although 
legal, may be used to misleads 
banks, investors and shareholders 
about the profitability ar liquidity of 
a business. These practices include: 
changes in depreciation policies be- 
tween accounting periods, the use ol 
extraordinary items to reduce the ef- 
fect on carmmings- per-share, pre-ac- 
quisilion write-downs, contingent lia- 
bilities ( potentiel liabilities are not 
shown on the balance sheet) ,cff-bal 
ance sheet finance. capitalization of 
casts,and brand accounting. 

ER EASi B— > AREA 
TSA ASR RAR 
FERRARA A EDM SH AF. 
LESA SAE Ara Cae 
PIAA ANAK) t E 
ie FA) RE e J AU at SA To Td ft E 
Ay BaP ak A th fat Me A 3) a EE i ft 
LAS iia). ob ee FB BE if it 
LA Sb AA SS BE) AREAS ES STL 


credere 


(#h DEL CREDERE; 


credit 1 #.¢a} amount entered in ag- 


counts to show a decrease in assets or 
expenses or an increase in liabilities, 
revenue or capital (in acconnts, cred- 
its are entered in the right-hand col- 
umn) hay - iA dem HERR A E 
fe ft ELA tt ee a R BEE 
Resa EAR ES DEBIT). 
tọ enter £100 to someone’s credit $$ 
100 RBiCAR ARO GEA: fo pay in 
£100 to the credit of Mr Smith # 100 
Bi A EED a RA; debits and 
credits = figures which are entered in 
the acemints 10 record increases or 
decreases in assets, expenses, liabi.i- 
ties, revenue or capital {#454 i: TER 
Poy sean Be a AD ot at A BE 
EE; credit balance = difference 
between debits and credits in an ac- 
count where the value of credits is 


credit 


greater HARM: ERP |) RZA H 
HEMA TAA SMASH, The ae- 
count has a credit balance of £1,000. 
Em Att A 1 O00. credit en- 
try = entry on the credit side of an 
account A aba: id AWK EE ape 
credit note (C/N) note showing 
that money is owed to a customer fÈ 
WAF: ze Sey Pa i 
The company sent the wrong order 
and so had fo issue a credit note. 72 
BACT SSR A Ae Re OT 
Wi , credit side right-hand 
side of an account showing the value 
of income receivable, cash paid or 
money owed to others #7:EP OH, 
Bean BA, BY PiE. a A) BAO ae 2 Be 
account in credit = account where the 
credits are higher than the debits A 
##mwWeKO; US adjustment credit = 
short-term loan from the Federal Reserve 
toa commercial bank (32 REE EE E 
EIR FE bA- m Fe lle i fF HY A H E; 
hank credit loans or overdrafts 
from a bank to a customer ft: 
ITA Pw oak eR tax credit = 
part of a dividend on which the corm- 
pany has already paid advance cor- 
poration tax which is deducted frorn 
the shareholder's income tax charge 
AREG: PAPERE EAT AAA Br 
ARRI. CE EAR B A HEP IN 
B (b) period of time a customer is al- 
lowed before he has to pay a debt in- 
curred for goods or services Bf} RAN 
FR IPSC RMR SS oe 
WAR Aa PRO Bel aA 
“HHA”. to give someone six months’ 
credit 334.6 +A tis AM: te sell on 
good credit terms DRBR RRA 
B; extended credit credit on very 
long repayment terms REA: RK 
$ HH, interest-free credit arratge- 
ment to borrow money (to purchase a 
good or service) without paying inter- 
est on the ban AEA: FARA 
HE S M T HE A m SB); 
long credit = terms allowing the bor- 
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rower a long time to pay K HHz fF: ft 
VER a A FE — KL IA) AY fe a; open 
credit bank credit given to good 
customers ‘without security A H Hig 
KR: Taser CARR 
short credit = terms alowing the 
customer only a short time to pay H 
HH: RHE PA a ER 
trade credit credit offered by one 
company when trading with another 
MERR (E28 wo] SEP a BE A 
;credit account = account which a 
customer has with a shop which al- 
lows him to buy goods and pay for 
them later BRK A : RUA RiP EP aT 
Relay we A credit agency or L/S credit 
bureau = company which reports on the 
creditworthiness of customers to show 
whether they should be allowed credit 
CS Fe OLA aE: ASP 
TEGL. #2 A fie 71 EE TRS a RL; 
credit bank = bank which lends mon- 
cy da SET: Oe OM BT; credit 
control RSE fail = (1) check 
that customers pay on time and do 
not owe more than their credit limit 
Kis RR A RT EK a a A i 
TAg: (ii) limits on bank lending 
imposed by a government BAP alae P 
ee fy ff ak PRO; credit controller 
member of staff whose job is to try to 
get payment of overdue invoices HE 
fA 28 DH AT PEE [ol BT ont, ere- 
dit facilities arrangement with a 
bank or supplier io have credit so as 
lo buy goods im SEHR A}, HEAT  : He it 
fil doe B Be (be HE AR a ASCH credit 
freeze or credit squeeze period 
when lending by banks is restricted 
by the government EA Ei: HA BR tl 
HHE HA letter of credit = docu- 
ment issued by a bank on behalf of a 
customer. authorizing payment to a 
supplier when the conditions specified 
in the document are met in full {i M 


TE: RTA PSR SE, BE 
EETA AHR EAT De HE AA RR 
irrevocable letter of credit = letter of 


credit which cannot be cancelled Anj 
eth {a H it; credit limit fixed atn- 
ount which is the most 4 customer 
can owe on credit FARM: BAAS 
EK Pat Ml. He has exceeded his 
credit limit. = [Je has borrowed more 
money than he is allowed. A fÈ 3. ct 
T (ERM. to open a line of credit 
ar a ¢redit line to make credit 
available to someone $ia AR EE iA fol 
#*: US credit line overdraft, the 
amount by which a person can draw 
money from an account with no funds, 
with the agreement of the bank (38) 
BEM RITE ERK RASH 
H 3k A Ae im BOR; credit rating 
amount which a credit agency feels a 
customer should be allowed to borrow 
(ABR REE Ea ALIA 
wr ne atk 78 RES credit risk = risk 
that £ borrower may not be abie to 
repay a loan fm Hl Be: beak Bek E A 
MBE (c) on credit = withoul paying 
immediately FAA., BRE; to live on 
credit Site R +b ih; We buy everything 
on sixty days’ credit. 3AE H 60 K 
ATH SM. The company exists 
on credit from its suppliers. 2) MW 
mime AE Ee 2 v. to put moncy 
into someone’s account: to record 
money received in an account (fic #4 
Ret AR ARP RAM ICA 
Pi. to credit an account with £100 or 
to credit £ 100 to an account AEP 
pore 100 3249 REM Fh tei LOG E 


Oogredit card z. plastic card which al- 
lows the cardholder to borrow money 
and to buy goods up to a certain limit 
without paying for them immediately 
fai F 
(ak DEBIT CARD) 

Oecreditor n. person or company that 
is owed money (a company's creditors 
are its liabilities) FEF A i — 2 Fl pe tt 
EARCH): creditors = list of 
all liabilities in a set of accounts, in- 
cluding overdrafts, amounts owing to 
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critical path analysis 


other companies in the group, trade 
creditors, payments received on at- 
count for goods not vet supplicd, cic. 
mitt Me: A h A 89 fh int SL ak 
* MRA RIA BRK ir A 
AR ey i KB) A E E; trade 
creditors = companies which are owed 
money by a company (the amount owed 
to trade creditors is shown in the annual 
accounts) 4 Gt A RAAT: URRY 
ACER BY geal. BOM SR Pe a BD RR 
MUE ERRA bias); creditors’ meet- 
ing = meeting of all persons to whom 
an insolvent company owes money, ta 
decide how to obtain the money owed 
NASR MPA AAP AR A BH, 
ER SE Wup E it SF AY Se 

Seredit union z. US group of people 
whe pay in regular deposits or sub- 
scriptions which carn interest end are 
used to make loans to other members 
of the group (# Ha A Ate aS. 
APMC ANS «A ng fh SE A ae TE 
Mb] RTT RE A BS Tk A 
F thos H fe nt Be ask 

ocreditworthy a. (person or compa- 
ny) trusted to be able to pay for goods 
supphed on credit 4 {2 HIE, #647 ST ER 

ocreditworthiness z. ability of a 
customer to pay for goods bought on 
credit fae ofa Air] Fre 

crisis n. serious economic situation 
where decisions have to be taken ra- 
pidly Hl: international crisis H PpIE 
UL; banking crisis Wf fatl; financial 
crisis HHEH, Ral; crisis mana- 
gement = management of a business 
or a country’s economy during a pert- 
od of crisis fa PLEA : A fa OLIN A aa 
Tae EE at 4 Hy A HA: to take crisis mea- 
sures = to take severe measures ra- 
pidly to stop a crisis developing $R 
5 te fie Al Be BH wb fo BL Ae 
{NOTE Plural is crises. ) 

critical path analysis z. defining 
tasks or jobs and the time each re- 
quires, arranged in order to achieve 


certain goals X8 FS 28 4p OT Dy Bl Fe RE 


critical path method (CPM) 
Al tr the Be AE a EH OR ME 
Fir Fat A) 

(NOTE, also called PERT— Program 
Evaluation and Review Techniques) 
critica) path method (CPM) =. 
use of analysis and projection of cach 
critical step in a large project to help a 
management team X Beh Aare : At e 
ALANS -ARRAI rR 

DAA By B HE 

CRO - COMPANIES REGISTRATION 
OFFICE 23 5] FEAR a 

crore n. in India ten million (AI) 
-ỌJA 

(NOTE: One crore equals 100 lakh. 
lakh 37 6) ERER, A HAA 
E} 


QUOTE For the year 1989-90, 
the company clocked a sales 
turnover of Rs, 7.09 crore and 
earned a profit after tax of 
Rs.10.39 lakh on an equity base 
of Rs.ia lakh. 
Business India 
513 :7E 1989 — 1990 ERD BRITA 
ARR AA 0.709 2 ik, Be A 
A 103.9 TE be, AR A A dee Sa 
SW A 140 A Ee. 
CE EF ag lk} 


cross v. to cross a cheque = to write 
two lines across a cheque to show that 
it has to be paid inte a bank AZE F 
ARE: ARE BME AR A Yee 
+A AAEM) crossed cheque = che- 
que which has to be paid into a bank 
He SB. RRR EAE HHS 

Ocross-border a. across borders of 
countries, from one country to anoth- 
er RMA: cross-boder services = 
accountancy services provided by an 
accotintancy firm in one country for a 
client in another country BF VAR # 
BSrins th AREA -- BSP eee 
Bits 

Seross holding rz. situation where 
two companies hold shares in each 
other (to prevent each from being 
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taken over) 4 MPA. PA a] EH 
Ad Fr RERE LA oe me Pi ) 

Cross Out v. to put a line through 
something which has been written ¢f 
i. EH): She crossed out £250 and 
putin £500. Wijt T 250 RE, flitig 
AT 300 28H 49. 

£cross-selling z. sclling insurance 
ar other financial services at the same 
time asa mortgage S GHG.: Hy FF Fe he 
ARARAS DEE NIE Ar 
TER 

Crown r. word used in English to re- 
fer to the currencies of several coun- 
tries, such as Czechoslovakia, Nor- 
way, Sweden, etc. RBI: if Af tA 
PIEPER CAA a te be Ari fe oe a RE 
Jhr BS Pa 

ecrown jewels n. most valuable as- 
scts of a company (the reason why 
other companies may want to make 
takeover bids) 4 A] aA tri AY PY (im 
EHA A T Ec ER ) 

CT = CORPORATION TAX 4: AJ 

CUM prep. with HA, P-A: cum all = 
price of a share including all entitle- 
ments AA # Hl #2 #] oy AR OB ft #4. cum 
dividend = price of a share including 
the next dividend still to be paid tt 
Bf fa TH mfi R Be BS A; cum 
coupon = with an interest coupon at- 
tached; the price of a bond including 
the right tọ receive the next interest 
payment HLE E LA t: WAA TAI 
free H ta A TEE THEG Bo AD; 
cum rights = shares sold with the 
right to purchase new shares in a 
rights issue HHR: dj RA UE AE A REAR 
Ay Are COREL ES) 

cumulative a. which is added to the 
total previously calculated BAH: cu- 
mulative interest = interest which is 
added to the capital each year Rit Al 
A: Bl fe oF A A ae S; cumulative 
preference share or US cumulative 
preferred stock = preference share 
which will have the dividend paia at a 
later date even if the company is not 
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able to pay a dividend in the current 
year RAR MAR RS 
TEREA. LA Hh Se EE Ee ff BY 
it 4: At; cumulative weighted average 
cost or price = average price per unit 
of steck delivered in a period caleulat- 
ed each time a new delivery is re- 
ceived {as opposed “periodic weighted 
average”) ERMAR F Ey ae Ze aK oP aR CE 
-PE BF AN, Be Er H or A f et h 
Ay f 4F OPE BY tt eC NOTE: The 
oppositie is periodic weighted aver- 
age. ) 
currency z. (a) moncy in coins and 
notes which is used in a particular 
country fT : convertible currency 
currency which can easily be ex- 
changed for another O A FA ARAE T: 
By LAS Sy Hy th Ged Ge Toe, aR A) E iP for- 
eign currency = currency of another 
country żre iti; foreign currency act- 
count = bank account in the currency of 
another country (e.g. a dollar account 
in the UK) S¢ hi EA : FAA oP it Bt E 
P (Sane 5 Bl HE 3CIK P foreign cur- 
rency reserves = a country’s reserves 
in currencies of other countries Shift 
he: EHUk EE NE kT EE a SE; 
hard currency = currency of a coun- 
try which has a strong cconomy and 
which can be changed into other cur- 
rencies easily BRE: RAAH REY 
ERAT LUA pe BR, A he 1 Be p ; 
to pay for imports in hard currency 
Fare a Ss END, fo seli raw ma- 
terials to earn hard currency HER 
ELL RE Be fe sai F; legal currency 
money which is legally used in a coun- 
try HERE: HSM eee 
in; soft currency currency of a 
country with a weak economy, which 
is cheap to buy and difficult to ex- 
change for other currencies Hai? : & 
BSE He Ay E a FS fe se oe e A, 
WA 47 7h Ht |; currency backing = 
gold er securities which maintain the 
international strength of a currency $ 


se RF: FA Pc RPP a TT a E BS HB 


= 


currency 


Sat A ft ik 4; dual currency bond = 


bord which is paid for in one currency 
but which is repayable in another if 
int, “sO GAD A TS iR 
A TH Ech E E PI fit 7; currency 
note = bank note # 4th ib) for- 
eign currency *>&i 7 T : currency band 
exchange rate levels between which a 
currency is allowed to move without 
full revaluation or devaluation #2 E 
O70: IR Th i OE BE 
HAE; currency basket or basket 
of currencies group of currencies, 
each weighted and calculated together 
as a single unit against which another 
currency can be measured -F tm, 

“2A or M SRP APP er m ES ADA Fy 
Ww Tel eee A eh ih 
it; currency clause clause in a 
contract which avoids problems ol 
payment caused hy changes in ex- 
change rates, by fixing the exchange 
rate for the various transactions coy- 
ered by the contract hæs: 4A PH 
+H LE SR Ae RA eS 
fa) ERAZ SE Ae PRA 
currency futures = purchases of for- 
eign currency for delivery at a future 
date TTA ft: ALARE AY 3 
W žb ti; currency mismatching = 
MISMATCHING 42 if 4 BE tt; cur- 
rency movements changes in cx- 
change rates between countries MÆ fil 
i 2 ee; currency swap = (a) 
agreement to use a certain cuttency 
for payments under a contract in ex- 
change for another currency (the two 
companies involved cach can buy one 
of the currencies at a more favourable 
rate than the other) # p 48. AB 
el AE SL ee H ti ti m ay 
IRA abel cA tE fh oS F] A A iL 
299 5E Sh (bb) buying Cor selling) a 
fixed amount of foreign currency on 
the spot market and selling (or buy- 
ing) the same amount of the same 
curreney on the forward market # ff 


I ee TE Ca ) Fe Sh 


current 


EG? cfs EIRE, te id BG ri BSE RE BE 
Fea] Bk le Fe Ta h 


QUOTE The strong dellar’s in- 
fiationary impact on Zuropean 
economies, as national govern- 
ments struggle to support their 
sinking currencies and push up 
interest rates. 

Duns Business Month 
6130: SEPA Le i A eR TE 
TE PRR ES MAIER EE a feat F A 
E REREH Ed BSS RE 


J ii Bir PE 02 
CXR EG Aak AT 


QUOTE Today's wide daily 
variations in exchange rates 
show the instability of a sys- 
tem based on a single currency, 
namely the dollar. 

Economist 
SIM: SAD RANE Roh eT E 
EP-ER MET BS An EH 
HITE HE. 

LEER? 


QUOTE The level of currency 
in circulation increased to 
N4.9 billion in the month of Ru- 
gust. 

Business Times (Lagos) 


5130-8 H brit be ih Be T 49 42, 
he Fi AEE RE. 
Ti ME OS 7 A S 


current a. reierring to the present 
time “THe? Mut: current assets 
assets used hy a company in tts ordi- 
nary work (such as materials, fin- 
ished products, monies owed by cus- 
tumers, cash} iW al Al PA E 
F Ae CA aa E Pa eB WE 
RÈ); current cost = the amount it 
would cost to replace an asset at cur- 
rentprices WAT MARAT He ARE 
We Hy) RA; current cost accounting 
(CCA) or current value accotnting 
= method of accounting which re- 
cords a company’s costs and revenues 
after taking info account changes in 
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prices affecting those items and the 
value of assets at current replacement 
cost BRIN AA Si sie ake AR A RRA 
ff ER od ak AT FLY fA aD Bt e E 
SRT LB BBA HS PR: 
current liabilities debts which a 
compatiy has to pay within the next 
accounting period (in a company's an- 
nual accounts, these would be debis 
which must be paid within the year 
and are usually payments for goods or 
services received) Mahti fi: rl AEE F 
iT Bel AS ih A PE te 
KP EARE- IA AE T A n A 
FAW MITI): current price = (1) 
today’s price at fit: ADA AY EPA GD price 
which has been adjusted for inflation 
Ea op OB ed 6 BY ft ss current pur- 
chasing power (CPP) = method of 
accounting whica takes inflation into 
account by using constant monctary 
units (actua! amounts multiplied by a 
general price index) His n: MTE 
AiR EG RRB) KE 
EREA Yi AER- Pb Se E; cr- 
rent rate of exchange = today’s rale 
of exchange At) 104: > AW iL; cur- 
rent ratio = ratio of a company s Cur- 
Tent assels to its current uabilitics Bl 
fy iat Moe Hi — Ps By BY it a et pS AL 
fT ii oh ff) Ks; current standard = 
standard which is used for the current 
accounting ‘period t i.e., a standard 
which is only applicable in the shert 
term) BLT bRAE, ABE: fe a eA 
FURR A St eae ( eee RENTE): 
current vield = dividend calculated as 
a percentage of the current price of a 
share on the stock markel MGT as: 
CEE TS CHRANI- EAR 
Hei RE a He Al 
occurrent account 2. (a) account ina 
hank from which the customer cat 
withdraw money when he wants 
(current accounts do not always pay 
interest) WME Ps te ae a fe Be 
HTP ARI PH REA 
Ho (NOTE; US English is checking 


= 


a partnership, showing the partner's 
share af cebts together with his draw- 
mgs fr fk ih dk PAY A eK AI: Beas pk 
AF S i BEALE RG (e) account of 
a sole trader for the current account- 
ing period; account of intergroup tran- 
sactions held by each company within 
the group (these are then amalgemat- 
ed into the group accounts) ARRERA 
EE SrtA IB MC ; eG AA AB aa Tce ed 
Ais) AB Ae a A EE PR te A a E k 
P) Cd) account of the balance of pay- 
mems recording a couniry’s. imports 
and exports of goods and services and 
the money paid on or received from 
investments AARP: ick AATF 
iE thy O tac Bile ee SR eB et is Be a 
FD a] Beas HAE Se UE JA 


QUOTE Crude oil output plung- 
ed during the past month and is 
likely to remain at its current 
level for the near future. 

Wall Street Journal 
a1 hPa A--A PSR FRE, 
MRAZA KTE TERS TAs 

SERE HHR? 

QUOTE Customers’ current de- 

posit and current accounts al- 

30 rose to $655.31] million at 
the end cf December. 

Hongkong Standard 

6130: 6S? Ae BEF RTE 12 AR OE PR 

T 6.5831 {ÆJ 
{TEE 


curve xz. lme which bends round Mi 
4: The graph shaws an upward cur - 
ve BARR ARLHS. learning 
curve = line on a graph which shows 
the relationship between experience in 
doing something and compeience at 
carrying it oul #3 RA. TER Lem ee 
Ae A £658 POE eB Ee HBT i RX ; Salles 
curve = graph showing how sales in- 
crease or decrease 4468 Wik. aA 
W be Fae ee we 

oushion z. money which allows a 


account.) Cb} account of a partner in 
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ecustomer rn. 


customs 


company to pay interest on its bor- 
rowings or to survive a loss KERE, 
H: rala RAE EAHA ae A E eee E 
HERES.: We have sums on deposit 
which are a useful cushion when cash 
flow is tight. RAED E yi a BEN 
GD LA SS (aE PAI SEEK 
custom ». (a) use of a shop by regu- 
lar shoppers BT, # # AE BR: to lose 
someone’s custom = to do something 
which makes a regular customer go to 
another shop 33 J: Bias Ay ta. ee oR E 
f2ZRP LH - KE; custom-built 
or tusiom-made = made specially tor 
one customer (74 MA ) Ze did BY, se ee 
HM: He drives a custom-built Rolls 
Royce. HE REAM ASME. Cb) 
the customs of ihe trade general 
way Of working in a trade HATH Al 
person or company 
which buys goeod. Mi®: The shop was 
full of customers. 3 RTT T Phe 
(an you serve this customer first, 
please? fE 4. fE 46 Six (rai ARS? He 
is a regular customer of ours. WEE, 
fli. customer appeal what 
attracts customers to a product AL fH 
Sf. customer service department = 
department which deals with cus- 
tomers and their complaints, orders 


and enquiries ENF HR i 


customize v. to change something 


to fit the special needs of 4 customer 
af ft. ac ik: We used customized com- 
puter terminals. FA A E frt i iF 
Be PLE tin - 


customs pf n. H.M. Customs and 


Excise = (i) British government de- 
partment which organizes the collec 
tion of taxes on imports, excise duly 
on alcohol, ete., end VAT BAAR 
EGEN RA, ET SE a et A TA PS 
BIRERE] Cu) office of this de- 
partment at a port er airport W Æ: to 
go through customs to pass th 
rough the area of a port or airport 
where customs officials examine 


goods HX: {WB we B H RAZA Mi 
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a larger market share by cutting pri- Economist 
ces BEC AR. A aZ Bl i oo tT RS EO SIXA E 1979 ELAS OF E H 
THe PM Ae ml Haz. 

(BAe) 


QUOTE State-owned banks cut 
their prime rates a percentage 
point to11%. 

Wall Street Journal 
51: HA i EF] LE 


11%. 
{IRH A RD 
QUOTE The US bank announced a 
cut in its prime from 10+ per 
cent to 1) per cent. 
Financial Times 
SA: HiT S ioe EAM 
16+ HRE 10% . 
(ae Matiicd 


QUOTE OPEC has on average cut 
production by one third since 
1979. 


CVP = COST-VOLUME-PROFIT Æ È 
+| 

CWO = CASH WITH ORDER i fE 

cycle z. penod of time when some- 
thing leaves its original position and 
then returns to it H, AHA; economic 
cycle or trade cycle or business cycle 
= period during which trade ex- 
pands, then slows down and then ex- 
pands again #3 ABA: if Wea ok, SE AE 
Ti EB SK AY RAHI 

ocyclical a. which happens in cycles 
A Wte i: cyclical factors = way in 
which a trade cycle affects businesses 


HEAR : R He SB k A E 


Dd 


Schedule D schedule to the Finance 
Acts under which tax is charged on 
income from trades, professions, in- 
terest and other carmings which do 
not come from employment D % mt 
fe RE BAe eA, PR de 
A ALB RAE SF Se AAE a BT AR 

Table D model memorandum and ar 
ucles of association of a company with 
share capital limitea by guarantee, set 
aut in the Companies Act 1985 #44] nD: 
TE 1985 SFM A PHL AREP K 
TEER EHHH TE EE 

Daimyo bond Japanese bearer bond 
which can be cleared through Euro- 
pean clearing houses =A #4 fat #; A+ AY 
- AI ee ET OEE SR se Be N 
5 Hi 

damages ». money claimed by a 
plaintiff from a defendant as compen- 
sation for harm done fi FRR: ee 
OR BE Ay Og Bl a RO fe RP ce: 
to claim £1,000 in damages EÈ 
1 00086 35 ff) Hi, MA FE: to be liable for 
arin damages “i Of fa ‘lt & {E A tE: to 
pay £25,000 in damages Xf{2.5 FE 
sei KES; to bring an action for 
damages against someone = to take 
someone to court and claim damages 
HITA ME da VF AR LA SER BOE fit & . agera- 
vated damages = damages awarded 
hy court against a defendant who has 
behaved maliciously er wilfully Ae 
2? ERENCES KERR SOME 
#; compensatory damages = dam- 
ages which compensate for the loss or 
harm suffered #)}25 TEE GE Bt. Ot PPE A 
4 at th Aee exemplary damages 
= damages which punish the defen- 
dant for the loss or harm caused to 
the plaintiff or heavy damages 


awarded to show that the court feels 
the defendant hes behaved badly to- 
wards the plaintiif (H) eyRtEH SIRE 
£ general damages = damages award- 
ed by court to compensate for a loss 
which can not be calculated (such as 
an injurv id ee. EGE SIR A AS 
TF Se a HE BP AUH) measure of 
damages = calculation of how much 
money a court should order one party 
to pay another to compensate for a 
tort or breach JB ab AY fad; mitiga- 
tion of damages = reduction in the 
extent o. damages awarded ig ie ii ti 
es E E AA m aa e EE H BP nomi- 
nal damages = very small arnount of 
damages. awarded to show that the 
loss or barm suffered was technical 
rather than actual +; 228 & ; special 
damapes = damages awarded by 
court to compensate for a loss which 
can be calculated (such as the expense 
of repairing something) 41E fe : + 
E OTHER AR LAT E ER 
data ». informaiion (letrers or fi 
gures) available on computer {7; # 
Ril ALT PAA St eR): data 
acquisition or data capture = getting 
information; keyboarding information 
onto a database RRRA. Rie A 
RARA Bis ARG bank of data or 
databank = store of information in a 
computer See : AL id de Seah A He 
data bus = bus carrying the data 
between a CPU and memory and pe- 
ripheral devices #48 i z -fE PX xb M 
ae CE Ae FO Fh H i SK RT, i 
# :data flowchart = diagram used to 
describe a data processing system #iz 
vi A: FR Be GR ab OB SE A; data 


medium = medium which allows data 
to be displayed (such as a VDU) or 
stored (such as a magnetic disk) HHH 
KR. SCP ae Ea (a RAE 
(H in ik A) A) RR; data processing 
(DP) = selecting and examining data 
in a computer to produce special im- 
formation #4: i A HLH, of eee ul 
{MIRE MMT TiS 
( NOTE; Data is usually singular; 
The date is easily available. } 

databank z. store of information in 
a computer AEE fF iT BAL PAS 

database z. store of information in 
a computer [rom which other types of 
information can be produced $i FF: 
FiBL R E E RC EH E E W hi 
TE) A: We can extract the lists 
of potential customers from our data- 
base Fei] e] DASE PERHE A 
?, 48. database administrator (DBA} 

person in charge of running and 
maintaining a database system SiR FFE 
SA. th te WE Eis {7 HPA. 
database management system í DBMS: 
or database manager = series of pro- 
grams that allow the user to create or 
medify databases easily #42 FE FE E 
He: SVE ALP BS ee a oe PE —- 
FAET 

Datastream rn. data system avail- 
able online, giving information sbout 
securities, prices, stock cxchange tran- 
saclions, etc. TERRA AM. FRE 
Tut Se a BET 36 bp AR FD E a 
RE 

date i #. (a} number of day, month 
and year Ad; f have received your 
letter of yesterday's date. RWB 
bE RAS. date stamp = rubber stamp 
for marking the date on letters re- 
ceived 9 #:date of bill = date when 
a bill will mature FE BH A ; maturity 
date = date when a financial instru- 
ment will mature #3 H ; date of re- 
ceipt = date when something is re- 
ceived Wt Aj AH; date of record or re- 
cord date = date when a shareholder 
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__ dawn raid 


must be registered to qualify for a 
dividend itz BUA: AEA AT BAF ap H 
fr EM ic of) O B; return date 
date by which a company has to file 
its annual return with the Companies 
Registration Office #48 AHA EE 
HÆTTE A a ET i oS SE a 
FRAR (b; to date = up to now #59 
BI ik:interest to date = interest up 
to the present time $) Amy 1kesAe 2 
v. to put a dale on a document ġe RH 
"R: The cheque was dated March 
24th. XLS eH iE 3 A 24 A. 
You forgot to date the cheque. fii; 
EKR FHA BES. to date a cheque 
forward = to put a later date than 
the present one on a cheque HEH |. 
JAGR | 

Odated a. with a date written on it i 
A A #149: dated securities or dated 
stocks = sccurilics with a date for re- 
dempticn (as opposed to undated se 
cunties) A fe lel A OH a A ft uE 4; long- 
dated bill = bill which is payable in 
more than three months’ time from 
now ZOMG TRS PAG ATR: 
jong-dated stocks or longs = govern- 
ment stocks which mature in over fif- 
tecn years’ time RHE: HRE ik 15 

=|) LAA Re AF fit 4 short-dated bill = 

bill which is payable within a few 
days WWE; shert-dated gilts or 
shorts govemiment stocks which 
mature in less than five years time 4 
Rf: Ra 5 EAS 

dawn raid z. sudden planned pur- 
chase of a large number of a com- 
pany's shares al the beginning of a 
day's trading (up to 15% of a com- 
pany's shares may be bought in this 
way, and the purchaser must wait for 
seven days before purchasing any 
more shares; sometimes a dawn raid 
is the first step towards a takeover of 
the target company) JF Ait: AEH 
ETERRA ERARE EA ARS 
WAAR E Be 15% AE E 
ASPET RZA HAR BRAG 


day 
PORSE s A RERA RE EENE ERA 3) AI 
E2 

day x. (a) period of 24 hours A.: 
There are thirty days in June. SAA 
30%. The first day of the month is 
a public holiday. tA Z FERH 
H. settlement day = (i) day when 
accounts have to be settled #27 H (ii) 
account day, the day on which shares 
which have been bought must be paid 
for (usually a Monday ten days alter 
the end of an account) #48 i]: wR 
BOR AR Be oT ft A) CRS AR PR LU 
x ih ABA --); three clear days = 
three whole working days 3 *+ 52% T. 
‘EH; to give fen clear days’ notice jf 
H10 tR mESAM: allow four 
clear days for the cheque io be paid 
into the bank Mit ME 4 TAS 
AA ABA: day order = order to a 
stockbroker ta huy or sell on a cer- 
tain day RR AMS: BHUEFRAAL 
EE ASE H ate il Ha e day 
trader = trader who buys and sells 
the same futures on the same day 44 
AC SS # E — ASE SI) A 3 2 
(b) period of work from morning to 
night C42 H:She took two days off. 
= She did not come to work for two 
days HAA ARH LH. He works 
three days on, two days off. = He 
works for three days’ then has two 
days’ holiday. fB E-K, RAKE A 
K. to work an eight-hour day = to 
spend eight hours at work each day # 
ALs hit; day shift = shift which 
works during the daylight hours such 
as from § a m. to 5:30 p.m. At, 4 
HZA, EMET 8:00 BP S; 
30 LIEH : There are 150 men on the 
day shift. A o ZATEAR. He 
works the day shift. th EHW. day re- 
lease = arrangement where a compa- 
ny allows a worker to go to college to 
study for one or two days cach week 
AER ERAY Aa ARTH n 
RA RARASSEAHES, The ju- 
nior sales manager is attending a day 


release course. | RARAWIE SHA AX 
FP RAR ST 

6daybook z. book with an account of 
sales or purchases made each day Hit 
Whe ECAR AD 

DCF = DISCOUNTED CASH FLOW Mi 
Fal FY Be eh 

dead « not working aH. O E H.: 
dead account = account which is no 
longer used HRE , IRRE dead Joss = to- 
tal loss MRE, RGA: The car was 
written off as a dead loss. FREY 
HHA Ht ro dead money = money 
which is nol invested to make a profit 
VR ARR RAR PFRARA RS: 
dead season = time of year when 
there are few tourists about H- ; —F 
Cay > aad ie Be BY AE j 

deali 7. business agreement or affair 
of contract Westnet, BH ,EI: to ar- 
range a deai or to sel up a deal or to 
do a deal (tS, -$2 5; to sign a deal 
2.1982); The sales director set up 
a deal with a Russian honk. HE“ 
SRP MRT AR —BwH. Phe deal 
will be signed tomorrow. jà to EADURETE 
HA, They did a deal with an 
American airline. ft (]5 RAS & A 
#T -Æ+ #. to call off a deal = to 
stop an agreement #€\b--tpbut: 
Wher the chairman heard ahout the 
deal he called it off. $E -UFRR A 
ea BE RAT. cash deal = sale 
done for cash Bl 4¢ B, BiH; package 
deal = agreement where several dif- 
‘erent items are agreed at the same 
lime -Hr HR MART LSA 
Aa tit, They agreed a package 
deal, which involves the construction 
of the factory, training of staff and 
purchase of the preduct. (4iiKRT - 
MEEBO RARE TT AL 
AUG EP al. 2v (a) te deal with = 
io organize 4b; Leave it to the fil- 
ing clerk — he’ deal with it. #2 H 
Aag n these, to deal with 
an order = to supply an order Abi] 
(hb) to trade or to buy and sell 3 


B. £3 :to deal with someone = to do 
business with someone 57 AA dir 
$: to deal in leather or to deal in op- 
tions = to buy and sell leather ar op- 
tions WEER, wate ; He deals on 
the Steck Exchange. = His work in- 
volves buying and selling shares on 
the Stock Exchange for clients. i TE iE 
Sp AE day PY A ASS RE EA A Se Ae Se 
TRS). 

odeajer z. (a) person who buys and 
sells = M A: foreign exchange dealer 
= person who buys and sells foreign 
currencies Sh iL 3 i: RSI MH A; 
retail dealer person who sells to 
the general public FEM: MARA 
EHA; wholesale dealer person 
who sells in bulk to retailers 44m - FE 
AKBRRAR AS SAHA (b) ( Stock 
Exchange) person or firm which buys 
or sells on their own account, not on 
behalf of clients (He P)R RRR 
SP [ERAGE HRSA AR 
At]: broker-dealer = dealer who ma- 
kes a market in shares (i. e. buys 
shares and holds them for resale) and 
also deals on behalf of investor clients 
Be me wi OMAR, BEES 
Fe Fe PARLARRR A 36 3 D. 

Odealing nz. (a) buying and selling on 
a Stock Exchange or commodities ex- 
change 2053 : ARA T Sh ae th Lit 
H3 Æ.: dealing for the account or 
Within the account = huying shares 
aud selling the same shares during an 
account, which means that the dealer 
has only to pay the difference be- 
tween the price of the shares bought 
and the price ohtained for them when 
they are sold MIX S EAAPP 
EM—ARE RERS RSH RK 
‘AS trite fair dealing = le- 
gal trade or legal buying and selling 
of shares SELB: SRCRBRAEMBE 
ih T; foreign exchange dealing 
buying and selling foreign currencies 
SHEH : forward dealings = buying 
or selling commodities forward mH % 
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debenture 


J insider dealing = illegal buying ar 
selling of shares by stafi of a company 
who have secret information about the 
company's plans AR A 2: Mi wl] A 
ARAVA in Ht iT A A Be A op- 
tien dealing buying and selling 
share options #4 4% 4 4; dealing floor 
or trading floor = {i} area of a brok- 
ing house where dealing in securities 
is carried out by phone, using moni- 
tors to display current prices and 
stock exchange transactions #41 A 3 
SR : 2402 Bl Ae a BE Ty aE see TF 
AEREA Tad PY AG A A Se meS 
(ii) part of a stock exchange where 
dealers trade in securiues (US Eng- 
lish for this is pit. EA 4 Or HAIER 
Sq (b; buying and selling goods w2 
War: to have dealings with someone 
= to do business with someone GRA 


iE tT tf ab 22 E 


dear a. expensive or costing a lot of 


money EH, Atth: Property is very 
dear in this area. Fw PH ix} HK iB 
fi.. dear money = money which has 
to be borrowed at a high interest 
rate, and so restricts expenditure by 
companies MS fR: RRB LL he HES 14 
JA Tir BB teal TS a EE R 


death «. act of dying #T:: death 


benefit insurance benefit paid to 
the family of someone who dies in an 
accident at work JE CH Mle: WARE 
ren eee ae ad BAME; death in ser- 
vice = insurance benefit or pension paid 
when someone dies while employed hy a 
company (ARERR TARA ME ake 
#4 US death duty or death tax = 
tax paid on the property left by a dead 
person (F NEI 

(NOTE: The Gh equivalent is in- 
heritance tax. ) 


debenture «x acknowledgement of a 


debt issued by a .imited company (de- 
bentures pay a fixed interest and are 
very long-dated; they use the com- 


pany’s asscts as security) t2: Aa 77 Be 
2S CLARE EAB BR) TTD — Ae eA 


debit 


HK BS: The bank kolds a deban- 
ture on the company fitlieh BAA Mh 
ig. convertible debenture = deben- 
ture which can be converted into or- 
dinary sheres at a certain date TI EtA 
tt #E-- UT RRR RA eS 
floating debenture = debenture se- 
cured on all the company’s assets 
which runs until the company is 
wound up, when the debenture be- 
comes fixed 7 tig Ll n Ara Br" FE 
HRMS, HAS aA A i ET BE 
il F 3€; mortgage debenture = de- 
benture where the loan is secured 
against the company’s fixed assets $ 
RF USA ME RAEE EITE i 
# debenture issue or issue of deben- 
tures = borrowing money against the 
security of the company's assets fi 3F 
RE: ME al g RRAH Be; 
debenture bomd = (i) certificate show- 
ing that a debenture has been issued 
al Re AE RTA) US un- 
secured loan( 32) fè FA fa: AAR ih 
#:; debenture capital = capital bor- 
rowed by a company, Using its assets 
as securily HARE, PRIS BE AR: Li Ze a] BF 
Py PAS S iTi m A AE AK; deben- 
tureholder or debenture holder = 
person who holds a debenture for 
money lent WAA A debenture reg- 
ister or register of debentures = list 
of debenture holders cf a company i2 
48% a it; debenture stock = stock 
in a compeny which is secured on the 
company’s assets ffi} Be, & El fase: H 
A 2 OE PEPE ATER i et 
COMMENT. In the UR, debentures 
are always secured on the company’s 
assets: in the USA, debenture bonds 
are not secured. 
SE. EH, dehenture SEA ARE 
DMR ZEA debenture MHRA 
AAR AY 

debit 1 z. entry in accounts which 
shows an increase in assets or expenses 
or a decrease in liabilities, revenue or 
capital (entered in the left-hand side 


of an account hA KP 4b, MAA REP 
OPH ett te Ou, ak fhe fet. A Ba BE AB ERY oak oe 
ik CREDIT) debits and credits = 
figures which are entered in the ac- 
counts to record increases or decreas- 
es in assets, expenses, liabilities, rev- 
enue or capital (ER EAE P Ra 
WE BRA AA A Ee tn eA 
+g; debit balance = defference be- 
tween debits and credits itt an account 
where the value of debis is greater ff 
FRM: FAEMAHTEA SMM ER, 
debit card = plastic card, similar to a 
credit carc, but which debits the hal- 
der’s account immediately through an 
EPOS system BE: DHF AG 
SUS REE E La Be SE A i 
HAAF debit entry = entry on the 
debit side of and account AAA x; 
debit side = left-hand side of an ac- 
count showing the value of assets pur- 
chased, expenses incurred, cash re- 
ceived or money owed by others tË 
A:RPAAW EATHAR HIE RE 
HRA ARDRE A EH 2k ok Fs debit 
note = note showing that a customer 
owes money fF ib WE: RAP ARR 
Kit: We undercharged Mr Smith 
and had to send him a debit note for 
the extra amount. ilhi T EERE 
FHR, RR BRP eH EENE 
4). direct debit = system where a 
customer allows a company to charge 
costs to his bank account automatical- 
ly and where the amount charged can 
be increased or decreased with the 
agreement of the customer H fid: 
MS IAS wl A RO iC _A HE PR IT 
MP She SMe Roe, I 
pay my electricity bill by direct debit . 
RAR AERC ATRHARRS, 2 
y. to debit an account = to charge 
and account with a cost Hi e RP; 
His account was debited with the sum 
of £25, {225 Ric AMA 

odebitable s. which can be debited 
iJi Maa A 

debt z. (a) (i) any money owed ({£ {7 


KR Ci) money borrowed by a com- 
pany to finance tts activities Aft: 
The company stopped trading with 
debts of over £l million. GFRSH 
at lho WR, A al bie A. to be in 
debt = tu owe money KX. Xfi; He is 
in debt to the tune of £250. He 
owes E230. fh Xfi 250 2. to get 
into debt = to start 10 borrow more 
money than you can pay hack IA fa 
BJF Aa TERMA TIRE EA ah A; 
The company is out of debt. = The 
company does not owe money anv 
more. 2 alii y fi. to pay back a 
debt = to pay all the money owed t2 
wit A: to pay off a debt = to finish 
paying money owed i if (fA # to 
reschedule a debt to arrange for 
the repayment of a debt ta be put off 
toa later date fR #4 BAH: HRS EE 
GAES HE; to service a debt = to 
pay interest on a debt 41H: The com- 
pany is kaving problems in servicing 
its debis. MARTE CHE Aan 
THe. bad debt debt which will 
not be paid { usually because the 
debtor has gone out of business) and 
which has to be written off in the ac- 
counts SRE, UR : A BB) Ee A OA A 
Da at A E oe ATP BY) 
%: The company has written off 
£30,000 in bad debts. RAR TERT 3 
Ai #4 9 AWK. bad debts account 
special account set up to deal with bad 
debts (it is an account to which debts 
are transferred as they become bad} 
PRE ME J ; yk FR E T PS PRE P 
(“EUR EBI, EEA ESD, bad 
debt provision or provision for bad 
debts = moncy put aside in accounts 
to cover potential bad dcbts EES.: 
HET AO LAIRA TI AE E EA MEE E E; 
secured debts or unsecured debts 
debts which are guaranteed or not 
guaranteed by assets A Hei R AIRS ii 
$: gebt collecting or debt collection 
collecting money which is owed if 
fi; debt collection agency = company 
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which collects debts lor a commission 
WOK nd HHA A Ai: AE A PY fed OX gen 
eR R94 H; debt collector = per- 
son who collects debts Hi {ië A; debt 
counselling = advising people in debt 
as to the best way of arranging their 
finances to pay off their debts fit # W 
HAA AS BER FV it; 
debts duc moncy owed which is 
duc for repayinent AtA # ; debt fac- 
toring = business of buying debts al a 
discount (a factor collects a cam 
pany s debts when duc, and pays the 
creditor in advance part of the sum to 
be collected, so “buying” the debt} i 
ILAE a a ST it A te FD AT 
lt FR — TARA E a BPH i] a A E 
AP RES PB — eh ae Be, Br E 
f## debt ratio = the debts of a com- 
pany shown as a percentage of its cy- 
uity plus loan capita. f4 it 3; debt 
swap = method of reducing exposure 
to a long-term Third World debt by 
selling it at a discount to another 
bank WUT ROA ASIA RR 
(a on ar he a A i Ade Cb} 
funded debt Ci) short-term debt 
which has heen converted into long- 
term by selling long-term securities 
such as debentures to raise the money 
REM SRB 
HA ohh a i 5 FE ME A i C1) 
part of the British National Dem 
which pays interest, but where there 
is no date for repayment of the princi- 
pal RIS fT PBB A FLR AHS ab ar 
i#;the National Debt = money bor- 
rowed by a government fit, H fet fi 
Bad FB ee se 

odebt-convertible bond = . floatmg- 
rale bond which can be converted to a 
fixed rate of interest of $ t H E N fH 
FTR AEE ARREA 
(RE DROPLOCK) 

odebtor z. (a) person who owes 
money to an accounting entity A A 
ch) debtors = all money owed to an 
accounting entity Mika; debtors 


_ 


debug 


control = ensuring that customers do 
not take too long to pay what they 
owe Piirakat dd: TR it A BE BW fT A 
iy oy ae +8 ati (a CREDIT CON- 
TROL}; debtors control account = 
account used 1 summarize the bal- 
ances on the individual sales ledger ac- 
counts MEWE We Be IT tht Me Ps A i 
Sai File eK a RKP debtors 
cycle = normal credit time allowed to 
debtors, together with the time taken 
for them to place repeat orders m trik 
Bie SA: fat HA LE fat AY ep E(B, Hoe fh 
i) FE Ke = tf A at fa], debtors ledger = 
sales ledger #4 #3 4+ 26 RE, me UE 5p 8 
W; debtor side = if 4; trade debtors 
= debtors who owe money to a com- 
pany in the normal course of that 
company's trading HEH A. RF: 
ATER SEHR. E AE AS AD 
A 


QUOTE The United States is 
now a debtor nation for the 
first time since 1914, owing 
more to foreigners than it is 
awed itself. 

Economist 
S130: FH B 1914 FORE A A 
SH HORE RH He RA 


¥ 
CUFF BO 


debug v. to test a program and locate 
and correct any errors Eii A), AE 
CFAA, MLAS) aR: They spent wee- 
ks debugging the system. iNET ILE 
Wek ARR PRE. 

odebugger z. software that helps a 
programmer find errors in the system 
FARF RRR RoR KT 

decile z. one of a series of nine fig- 
ures below which one tenth or several 
tenths of the total fall +4¢f& 

decimal x. decimal system = system 
hased on the number 10 +i #1; Cor- 
rect to three places of decimals. = 
Correct to three figures after the dec- 
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imal point (e.g. 3.485). H ti. 
i Bob a 3 fC 3.485), deci- 
mal point = dot which indicates the 
division between the whole unit and 
its smaller parts (such as 4.75) -\ 3 
P BETE ls 0 BD ot So OBE SP oo FF 
(14.75) 

odecimalization z. changing to a 
decimal system RATA HTH) 

odecimalize v. to change to a deci- 
mal system $+ i T ta 

decision z. making up ones mind to 
do something W£: decision making 
= act of coming to a decision M W; 
decision maker = person who has to 
decide 2 #: decision table = chart 
showing the relationship between cer- 
tain variables and actions available 
when certain conditions are met $ # 
REME- GREP FR eee 
tnj RT ah KK A k ; decision tree = 
graph showing a decision table, with 
possible paths and actions if different 
conditions arc met RA: 7) 7B EE 
A) EF OT BE SS FE LTT ee E 

declaration z. (ajany official state- 
ment EE (bistatement thet someone 
is taking up and option & f :declara- 
tion of bankruptcy = official state- 
ment that someone is bankrupl B44 
7: declaration of income = state- 
ment declaring income to the 1ax au- 
thorities ( ġġ Hi JR; customs declara- 
tion = slatement declaring goods 
brought into a country on which cus- 
toms duty should be paid HS, ITE 
XR: VAT declaration = statement 
declaring VAT income to the VAT 
office HER BIRR 

odecilare v. to make an official state- 
ment er to announce to the public & 
ti, WH: te declare someone bankrupt 
Su A gtr; to declare a dividend of 
10% Hf 10% KAA, to declare goods 
fo customs = to state that you are 
importing goods which are liable to 
duty i He X HH HR i EE BR EO e T 
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The customs officials asked him if he 
had anything to declare. WX E A ith 
EGA te = Bik 64 ot BH. to declare an 
interest = to state in public that you 
own shares in a company being dis- 
cussed or that you are related to serne- 
one who can benefit from your con- 
tacts, etc. HERA SARA RS 
i) By ie os Be 2S TRAR AMARE TIE” 
REA 

Odeclared a. which has been made 
public or officially stated EA: 
declared value = value of goods en- 
tered on a customs declaration 4# tr 
iB ise HHE 

decline v. to fall slowly 8 18 F K: 
US declining balance method = RE- 
DUCING BALANCE METHOD (#)# 
$y ie oe IA 

decrease t z. fall or reduction FR, 
te. decrease in price th i FM; de- 
crease in value {ft {HE mb; decrease in 
imports ik aa FRE; Exports have reg- 
istered a decrease. RURAM WORK 
‘>. Sales show a 10% decrease on 
last year. SMILE TM IDY., 2v. 
to fall or to become less PF FF, ma, 
Imports are decreasing. HO THER, 
The value of the pound has decreased 
by 5% . RHR  T S% . 

deduct v. to remove money from a 
total MH. mE: to deduct £3 from 
the price AAE hin 3 SB; to deduct 
a sum for expenses WME- ERF LSM; 
After deducting costs the gross mar- 
pin is only 23% . WREE ERIN 
23%, Expenses are still to be deduct- 
ed. th 43 0 BR AR, tax deducted at 
source = tax which is removed from 
a salary, interest payment nr divi- 
dend payment before the money is 
paid RIM, MUI: eT. aE Al 
E BRER SAS BM, t$ fhg 
AE eE a YR 

odeductible a. which can be deduct- 
ed HRH: tax-deductible = which 
can be deducted from an income be- 


fore tax is paid BH] 7IRR NBL: WT Me 


= 


= 


deep discount 


RiB IRP Fn Be WY m H: These expenses 
are not tax-deductible. = Tax has tu 
be paid on thesc expenses. 2 M HB 
Ap GE FR FD Er PS BE We, BE ie FH Ak 

deduction z. removing of money 
from a folal; money removed from a 
total uM; Hak: Net salary is salary 
after deduction of tax and social secu- 
rity. TRE MRR TAKAS RR 
KRT. deductions from salary or 
salary deductions or deductions at 
source = LK: A TPIT APT 
foe: MR dH; lax deductions Ci} 
money removed from a salary to pay 
tax T. Fm oe BY A Pe BA BB a) 
US business expenses which can be 
claimed against tax { 32) a7 LA BL Ay 
tA 

deed n. legal document or written 
agreement #24, if +1; deed of arrange- 
ment = document which sets out the 
agreement between an insolvent per- 
son and his creditors #2: PA 
SEPA [al HE AR SS ED DL E 
f}: deed of assignment = document 
which legally transfers a property 
from a debtor to a creditor #iE RH; 
WR! IAT A SE LE RA 
24). deed of covenant = signed legal 
agreement to pey someone a sum of 
moncy every year HA SRA Se 
THA ERMA iN: deed of 
partnership = agreement which sets 
up a partnership Aik ER, Bik BA; 
deed of transfer = document which 
transfers the ownership of shares RE 
ft jk #4); title deeds document 
showing who owns a property VAE 
HE. AA A aR A Sey; We have 
deposited the deeds of tho house in the 
honk. RNASE RERT. 

deep discount z. very large dis- 
count * be BE dri. deep-discount or 
deep-discounted bond = bond which 
is issued at a very large discount but 
which produces little or no interest Æ 


ne BE Ser eh TEF: A E A RAR AE Lk A 


a 
- 


deep pocket 


Hy it a) Fr RR AT OY ft aC He BE ZERO. 
COUPON: ; deep-discounted rights is- 
sue = rights issue where the new 
shares are priced at a very low price 
compared to their current market val- 
ue HAMAR RAR iy: AART Bot ft 
FY OS As a FA A 


QUOTE As the group’s shares 
are already widely heid, the 
listing will be via an intro- 
duction, It wili also be accom- 
panied by a deeply discounted 
£25m rights issue, leaving tae 
company cash positive. 
Sunday Times 
Ax: STH#AWRAC SRAM 
4 CTR aE AN RA 
2, 500 A SE A mA IE Pi th WYTE FTA IÉ BR 
FHAA ERRA FORE A. 
(1 SBR ARP 


deep pocket a. company which su- 
bsidizes another, such as an accoun- 
tancy firm which is sued by a client in 
order to provide finance to the client 
PET FS UP BE HERAA lAa a, Ha 

BRON TREK IITA 

= 

defaleation «x illegal use of money 
by someone who is not the owner but 
who has been trusted to look alter it 
ie FB A) 

defauJt1 z. failure to carry out the 
terms of a contract, especially failure 
lo pay back a debt HH: BARTS Bl 
Han, ACTH 2 A t ae x fit: in defanit of 
payment = with no payment made 4+ 
Bay bt Xk XH; The company is in de- 
fault. = The company has failed to 
carry out the terms of the contract. % 
4 Wik. by default = because no 
one else will act dy FH Ai A dt, He 
was elected by default. = He was 
elected because all the other candi- 
dates withdrew. H + H fit fede A PLE 
th de S3k 7.2 v to fail to carry out 
the terms of a contract, especially to 
fail to pay back a debt #4): to default 
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on payments = not to make payments 
which are due under the ierms of a 
contract BRR AMBRR BTS i 
&detauiter z. person who defaults i 
ee AA eA 
defence or US defense x. (a) 
Prolecling someone or something 
against attack, as defending a compa- 
ny against a takeover bid (4, BRL: 
The merchant bank is organizing the 
company’s defence against the take- 
over bid. Bk Aj lk tt TH ER AA Bl ET 
At ACH ot ih EIR BA AL ie. defence decu- 
ment = document pubhshed by a vom- 
pany which is the subject of a take- 
over bid, saying why the bid shone 
be rejected PA A$ A RHEA Fe 
GEW. PN R b a ee eB De E 
(b) fighting a lawsuit on behalf of a 
defendant # p: defence counsel = 
lawyer who represents the defendant 
in a lawsuit SP ER ARIE FICK 
Beh AEE ih 
odefend:. to fight to protect some- 
one er something which is being at- 
tacked, such a company which is the 
subject of a takeover bid {R t., bb if: 
The company is defending itself 
against the takeover bid. 7%: 4] il #t a 
HH eR. He hired the 
best lawyers to defend him against the 
tax authorities. AET HU 5 PF R, 
daig T Beet Aten Y HOGA. to defend 
a lawsuit = to appear in court to 
state your case when accused of some- 
thing (F442 44 1) i BEES ALAA 
fo ve MERRIE A GWH: defended take- 
over or contested takeover = take- 
over where the board of the target 
company does not recommend it to 
the sharcholders and tries to fight it 
RAH: Hee) BBS HERA E fl 
OR SUT A RRA E 


defendant z. person who is sued or 


who is aecused of doing something to 
harm someone ##& 
defer v. te put beck to a later date or 


to postpone IEE, HEIR: fo defer pay- 
ment FER fm: The decision has been 
deferred until the next meeting. it 7 
RIN HEIR BPRS IRL 
(NOTE: deferring — deferred) 
deferment r. postponement, put- 
ung back to ¢ later date #258, IEM: 
deferment of payment 3} ft a; de- 
ferment of a decision HIE RE 
odeferral method z. way of com- 
puting deferred tax using current tax 
rates rather than estimated future ra- 
tes of tax GRRE AA a AB 
EL RA SABLE MA AER NTIS TT A 





deferred a. put back to a later date 
iB # PY, ERMAN; US deferred charges 
= charges incurred now but which 
are carried ever to the future(such as 
insurance and rent) (FEAP Al, mE 
Mere RY E AES ART 
(taan dR Be S A 1); deferred coupon 
note or deferred interest bond = 
bond where the interest is not paid 
immediately, hut only after a certain 
date HEE A ALE Bor Bissett. me 
HA Sea eT RHA deferred consid- 
eration( #5 CONSIDERATION): de- 
ferred creditor = person who is owed 
money by a bankrupt but who is paid 
only after all other creditors iR ts fitz 
ABH. RE ERNE HAARET 
gara A deferred equity 
= share ownership at a later date {i. 
e. as part of convertible loan stock) i 
BEAR HS: FLT SR BAT A PT eH 
Æ): deferred expenditure = expendi- 
ture incurred now but reflected in the 
accounts of future years HEX h Be 
Re ER BE ROR EHA h; de- 
ferred payment = payment for goods 
by instalments over a long period 2% 
RR E—-BRAA RAS E 
4£ deferred revenue = revenue car- 
ried forward to future accounting pe- 
Tiods 4ER A BAAR ESTP Ae] ALA 
deferred ordinary shares or deferred 
stock = shares which receive a divi- 
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deflationary 


dend after all cther dividencs have 
been paid Ha THR: & AAA Zt 
ain A BE BOS Se fT RE Al AY PT A OB; de- 
ferred tax or deferred taxation = tax 
which can be explained by the differ- 
cnt treatment of certain transactions 
in the accounts and the tex computa- 
lion HIER ERB APSA 
RHR IH H i io na Ee 


a 


deficiency n. amount of money which 


is lacking =#.4 2: There isa £10 
deficiency in the petty cash. E/T 
peT 10 ®&., to make up a defi- 
ciency = to put money into an ac- 
count to balance it eho He, MS 
HEAR eH fe 


deficit z. amount by which spending 


is higher than income 34h, #7 , i 
CHARA TUAW ME): The accounts 
show a deficit. = The accounts show 
a loss. RP Gat sil. to make good 
a deficit = to pul moncy into an ac- 
count to balance it HPS HEA RS 
EErEE balance of poyments defi- 
cit or trade deficit = situation when 
a country imports more than it ex- 
ports and so pays out more in foreign 
currency than it earns Hink TMA, -- 
EA O Ai AT ih A A, Ae ML F 
7844 (4) 4HE : deficit Financing = plan- 
ning by a govemment io cover the 
short fall between tax income and ex- 
penditure by borrowing money m T% 
AB RRR RUA SA Se 
iB] (4) 2 BP 


deflate v. te deflate the economy = 


to reduce activity in the economy by 
cutting the supply of money or Te- 
ducing the level of government expen- 
diture R48 #2 BF : ct ab fg rh fee Bey 
Fall aE A FF ac He a E e ah 


Sdeflation sz. reduction in economic 


activity (falls in output, wages, pri- 
ces, etc, 4 Bat: rh by FEC aN 
Pee BE KSE PRE, ira FED 


odeflationary a. which can cause de- 


flation B E M, A OR Hw: The 


SS m a iaaa amamaaaaaaasaasasasasssssutestr 


government has introduced some de- 
flationary measures in the budget. & 
AAEM TER THA RAG. 

deflator 2. amoun! by shich a coun- 
try's GNP is reduced io take inflation 
into account MAP: Ase te we AKA 
KE. ABR See 


QUOTE The strong dollar’s de- 
flationary impact on European 
economies as national governi- 
ments push up interest rates. 
Duns Business Month 
IS: EARRA ENA FE 
HHEN Ba a EH A 


Wil 
CPEE REA HD 


degearing 2. reduction in gearing, 
reducing a company's loan capital in 
relation to the value of its ordinary 
shares plus reserves AIEA RAS: E 
HR FA wed EE E I HG KE 
Ae a 

del credere z. amount added to a 
charge to cover che possibility of not 
being paid SA @ FR LEB EY eT 
HAREA shy ae A BE eT Bh RY 
SPH. del credere agent = agent who 
receives a high commission because he 
guarantees payment by customers $H 
PR RARA PRAIA: AW 
PREN FER MuR A M Se AE A, 

delinquent s. US (account or pay- 
ment of tax) which is over due #)( X 
RRR SY. aR h 

odelinquency z. US being overdue 
in payment of an account (3) HEAR AS 
A. SA A 

deliver v. to transport goods to a 
customer ft, is: goods delivered 
free or free delivered goods = goods 
transported to the customer's address 
at a price which includes transport 
costs ARMA RH: ROA SPE 
Aa che PE aa fic fe ft, goods de- 
livered free on beard = goods trans- 
ported free to the ship er plane but 


not to the customer’s warehouse Ay E 
a KELET ot. fit TF E A 
ERR KAES, m ft Rk A 
ee flies delivered price = price 
which includes packing and transport 
Ele if : IG eB Ae B 
odelivery n (a) delivery of goods = 
transport of goods to a customer's ad- 
dress SAS H Wib: parcels awaiting 
delivery fha: free delivery or de- 
livery free Boe R TRASH: AAS 
it; delivery date 3% 4 AoW; delivery 
within 28 days 28 RA f; Allow 28 
days for delivery. RIE 28 RERE 
fi, Delivery is not allowed for or is 
not included. 4-tiiiia%. delivery 
note = list of goods being delivered, 
given to the customer with the gonds 
CRAB SHB —R SRS, Fl ase 
HH HIB A; delivery order = in- 
structions given by the customer to 
the person holding his goods, to tell 
him where and when to deliver them 
HERR AP ER MK FS way al, 
S046 hh UAE S delivery time = num- 
ber of days before something will be 
delivered 2% $ ti fj; delivery van = 
goods van for delivering goods to re- 
tail customers $ EF: i) ESE KE h 
+ express delivery = very fast deliv- 
ery {ft #; recorded delivery = mail 
service where the letters are signed 
for by the person receiving them H $ 
fa 7H BEB, Sa fa Ak BIS at te 
FATRA; We sent the docu- 
ments (by) recorded delivery. KIH 
HBR Pik iF. cash on deliv- 
ery (COD) = payment in cash when 
the goods are delivered HATA, HK 
Ta aH Ag 47K; to take deliv- 
ery of goods = to accept goods when 
they are delivered Hfr; We took de- 
livery of the stock into our warehouse 
on the 25th FRi 25 ARMA fE 
HERE. Cb) goods being delivered 
Kitt: We take in three deliveries a 
day. RIN KKA=HR. There were 
four items missing in the fast 


delivery. LAE HEYT ce 
transport ol a vommodity to a purchaser 
H mia 26 H: delivery month 
month in a futures contract when ac- 
tual delivery will take place % 44H $: 
Wee S H p Sop eA RER He d) 
transfer cf a hill of exchange J 24 i. 
delta shares or deita securities 
or delta stocks z. shares in about 
120 companics listed on the London 
Stock Exchange, but not on the 
SEAQ system because they are very 
rarely traded {MB RE: EERE 
SAT Rey 120 Zid AS (eR 
TRAMES O KTR, AY idee 
Bo BY Be Sh fie 
(orl ALPHA. BETA, GAMMA) 
demand 1 7z. (a) asking for payment 
Skt: payable on demand 
which must be paid when payment is 
asked for MBAH RE ABR ARKH 
A we BN ec fT; demand bill bill of 
exchange which must be paid when 
payment is asked for BPI. T, 2 Bp 
FATE demand deposit = (1) mon- 
ey in an account which can be taken 
out when you want it in cash or by 
writing a cheque WAR: 4SHRMS 
Be Se A oe SA BT EM op i at ER 
(ii} US CURRENT ACCOUNT 
(HANTE; demand draft 
DEMAND BILL EDC H ; demand note 
= promissory note which must be 
paid when it is presented EMA SH.: i 
FAB TA i SF a ae St; final demand 
lest reminder trom a supplier, after 
which he will sue for payment 2 f} 
Rew eR EORTC 
BVA aT (b need for goods at a 
certain price E4 He Ohh Se RR 
3X: There was an active demand for 
ou shares on the stock market . HS ii 
ig HAA He Hy RRA - to meet a 
demand or to fill a demand to 
supply what is needed WR; The 
factory had to increase production to 
meet the extra demand. HUT AiR 
ends LR EMAAR. The facto- 


= 
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demand 


ry had to cut production when demand 
Shackened , “RARE AT. AGRA 
Hite E. The office cleaning com- 
pany cannot keep up with the demand 
for its services, #42: FI WATS 
Ake) iA EHER P WR. There is 
not much demand for this item. 
Not many people want to buy it. 3% 
Pam Mig eR ROK ci ay A Sk A 
fi. This book is in great demand. 
or There is a great demand for this 
book, = Many people want to buy it. 
RRB GIL, RRS A Rit es. 
effective demand actual demand 
far a product which can be paid for € 
AAR HR SAR ERR, 
demand price = price at which a cer- 
tain quantity of goods wiil be bought 
PRT GE ee ee Tt 
# supply and demand = amount of a 
product which is available and the 
arnount which is wanted by customers 
Hek kta ba] BEER on APS BE i E A 
EERE; law of supply and demand 
= general rule that the amount oi a 
product which is available is related to 
the needs of potential customers ft 
AL ERER: eA SSE 
SRE AA BHL? v to ask for 
something and expect to get it Bak 
(BRE MBB): She demanded 
a refund. #2 RiR ax. The suppliers 
are demanding immediate payment af 
their outstanding invoices. (EHAE ih 
1 ARATE. 


rare 


QUOTE Spot prices are now re- 
latively stable in the run-up 
to the winter's peak demanti, 
Economist 
SIA (ck Fl 4 BAR ES i 8 a 
PY, SUES fr te aT BE o 
ERER) 


QUOTE The demand for the com- 
pany's products remained strong 
throughout the first six months 
of the year with production and 
sales showing significant in- 
creases. 


demerger _ _ 
Business Times (Lagos) 
R EEEE a TA RS ol AA 
aR OTE ep AF E E, ee RA E 


if 
qi dk eH CT? BT) 
QUOTE Growth in demand is 
still coming from the private 
rather than the public sector 
Lloyd's List 
=: eR ABER A TR AME 


SA HERB. EREU 
BH 





demerger s. separation of a company 
into several separate parts (especially 
used of a companies which have grown 
by acquisition) 4} 33 #2 8] CRF Bde 
BLOATED ek) I hh wy BAS RY FF 
J 

Odemerge v. to sepatate a company 
into various separate parts 4) 7 4 al 
Sy ie TL FE Ba SP 

demise 1 z. (a) death SET": On his 
demise the estate passed to his daugh- 
ter. hE. Poe IR, Cb) 
granting of a property on a lease #4% 
HA E 2 v. to grant property 
on a lease EHER RLH 

demonetize v to stop a coin or 
note being used as money EE JE iif, & 
Aci fe EH 

odemonetization n. stopping a coin 
or note being used as money JE i fi 
4b BE ER. $e A ETE 

demurrage ». money paid to a cus- 
tomer when a shipmeni is delayed at 
a port or by customs # W% : h Fe 
(EEK RIE A Ke PA ae 

denomination z. unit of money 
(written on a coin, banknote oar 
starry) fil a, $2 Tt ie Eh TH a 
WE EHEH); coins of all denomina- 
tions yA i Bi E fl; small denomi- 
nation notes Emera 

department 2. (a) specialized sec- 
tion of a large company 4h, Ri: A 
JEA: complaints department 
HA DERE HAT; design de- 
portment Zitt; dispatch department 





gal department #2: #28; accounts de- 
partment = section in a company 
which deals with all aspects of ac- 
counting € +F 4h; new issues depart- 
ment = section ol a bank which deals 
with issues of new shares (4497) #7 AE 
© FF A; personnel department = ser- 
tion of a campany dealing with the 
staff A $ ipi 2h); head of department 
ay department head or department 
manager = person in charge of a de- 
partment M7] 24 Æ (b) section of a 
large store selling one type of product 
CARR KUNA ae RAR 
hiv: You will find beds in the fur- 
niture department, (KERR BR Het 
HE 69 AR. budget department = de- 
partment in a large store which sells 
cheaper goods etr RE: BS 17 
45 Be tT RG AB BOE CST HT Re) Ce) section 
of the British government containing 
several ministries 4 Bae JAP RO) Ai: 
the Department of Trade and Indus- 
try (DTI) = British government de- 
partment which supervises and regu- 
lates commercial dealings and pro- 
motes British trade overseas WA L 
Dk ye BR Pb eB AG E 
Fb Bt Se AB J 

odepartmental 2. referring to a de- 
partment $ f] ġġ: departmental ac- 
counts = acccunts which analyze the 
sales of different departments or pro- 
ducts of a company PABK" : +o HH 
it at A] m KIE); departmental 
manager = manager of a depariment 
HET TSE 

depletion ». depreciation of an assel 
such as a gold mine, which is gradu- 
ally being used up PE) FE 

deposit 1 z. (a) money placed in a 
bank for safe keeping er to earn in- 
terest 7f 3k: certificate of deposit 
(CD) = document from a bank show- 
ing that moncy has been deposited at 
a certain guaranteed interest rate for a 


certain period of time (7, & RETR: 
bank deposits = all the money placed 
in banks t4 Œa; Bank deposits are 
at an all-time high. iTr AE lT H 
fe eK, demand deposit = (1) 
money in an account which can be 
taken out when you want it in cash 
or by writing a chegue BER: wl e 
EHETE PAN ATTA (i) 
US = CURRENT ACCOUNT (#3 
HAT UK! fixed deposit = deposit 
which pays a fixed tnterest over a 
fixed period Œ MF m : FEEL sé AY AR 
Eft Ee FE ht AE; deposil ac- 
count = bank account which pays in- 
terest but on which notice has to be 
given to withdraw money iE RRR, T 
AMR Pts eft ALES A a TS SR 
fA (NOTE; in the USA, called a 
time deposit); deposit at 7 days’ no- 
tice = money deposited which you 
can withdraw by given seven days no- 
tice WIAT? Aai AER fF 8 Fe Ze ok; de- 
posit Slip = piece of paper stamped 
by the cashier to prove that you have 
paid money into your account fF Ref; 
deposit-taking business or institution 
or licensed deposit-taker or LDT = 
institution such as a building society 
or bank or friendly society, which is 
licensed to receive money on deposit 
from private individuals and to pay 
interest on it EAF RELA: POF T 
AAPG 2 ALE A , OE E E 
d ira Ae (h) safe deposit 
= bank safe where you can leave jew- 
ellery or documents #847 REE AB 4 EE 
HORE Xe CEH ATT RR th safe deposit 
bax = small box which you can rent, 
in which you can keep jewellery or 
documents in a bank's safe $ fT RR 
i. TESLA ff LAS eR SE AIER D 
#F (¢} money given in advance so 
that the thing which you want to buy 
will not be sold to someone else WE. 
Gil &. 1] 4: to poy a deposit on a 
watch tf F RAMS: to leave £H as 
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deposit W P1) WHR 2 uv. (a) to 
put documents somewhere for safe 
keeping #7. to deposit shares with a 
bank Hit ff ade al iT; We kave de- 
posifed the deeds of the house with the 
bank. REPES Amf. He de- 
posited his will with his solicitor. {E 
He Fe LPR at. (b) io put money 
into a bank or building society ac- 
count Fite amen, RARE ao 
Dd S 

odepositary z. US person or corpo- 
ration which can place money er doc- 
uments for safekeeping iwn a deposi- 
tory( 32) FLA RE A FP ME Rh 
(ae AMERICAN DEPOSITARY 
RECEIPT} 

Sdepositor s. person who deposits 
money in a bank, building society, 
etc. fA ART BEAR Tak eS 
AL fee A 

odepository z. (a) furniture deposi- 
tory = warchouse where you can store 
household furniture REGE (b+ bark 
or company with whom money or 
documents can be deposited FHH 
ay 2s Fl 

depreciate v. (a) to reduce the val- 
ue of assets in the accounts TTI: We 
depreciate our componmy cars over 
three years. iA nl E ET IAA 3 
iE, (b) to lose value Bik: a shore 
which has depreciated by 10% over the 
year — F Aja FARR EMA 10%; The 
pound has depreciated by 5% against 
the dollar. ®Ei EAEE T 5%, 

¢depreciable a. which can be depre- 
ciated Av 2 HT INA). AT Htr IAA: depre- 
ciable asset = asset which will be 
used over more than one accounting 
period, but which has a limited life 
and so can be depreciated tE tr IH W 
fH a lait - + SH, Se A 
BR i tT SST BY Vers ; depreciable cost 
= an expense which may be set 
against the profits of more than one 
accounting period fifi RB Wid IH 
RE Te tei I Se BB — 


depreciation 
HEN 

Sdepreciation a. (a) reduciion in 
value, writing down the capital value 
of an asset over a period of time in a 
company’s accounts $TI ; depreciation 
rate = rate at which an asset is depreci- 
ated each year in the accounts $F lh: 44 
SPRATT MP SPY EP aa EGI ER; accel- 
erated depreciation system of de- 
preciation which reduces the value of 
assets at a high rate in the early years 
to encourage companies, as a result of 
tax advantages, to invest in new e- 
quipment AO TIN ee ah ee Bre 
ite SUF CE TA A ir A Fe ESE A i SE 
BARES H PIB A E; annual depreci- 
ation = reduction in the book value 
ci an asset at a certain rate per year 
EHIH: FRR — A IAB BA ol PET 
i: i ti ee + ; historic cost deprecia- 
tion = depreciation based on the o- 
riginal cost of the asset yu ARSTIA: 
PET È a As Ay Pria AE m #2 BY AY i IA; re- 
placement cost depreciation = depre- 
ciation based on the actual cost of re- 
placing the asset in the current year 
SRR ATIW:U SRP RES 
Ay eh HB MGR; straight line de- 
preciation = depreciation calculated 
by dividing the cost of an asset, less 
its expected residual value, by the 
number of years it is likely to be used 
Be Ser RA ET AR AT 
IAF RR A PIE (b) loss of value 
Wifi: a share which has shown a de- 
preciation of 10% over the year -— 4 
ARE 10% ARS the depreciation af 
the pound against the dollor 320 = 
7B ff 
COMMENT: Various methods of de- 
preciating assets are used,such as the 
“straight line method”, where the 
asset 1s depreciated at a constant per- 
centage of its cost each year and 
the “reducing halance method”, 
where the asset is depreciated at a 
higher rate in the early years and at a 
lower rate later ( the depreciation 


amain a ce r 





rate is a constant percentage but it is 
applied ta the cost of the asset after 
each of the previous year’s deprecia- 
lion has been deducted) 

CES TA ft AL ae Pa Ae, 
fA RO" eee” Ue BEE fe AR Ag —— p> 
AP ces Tt HET IB; BR eR” E 
TE Dy ry Be feet A EE ve 7B a R tt 
SUR HS TIA 38 fF 1A SB AR ae, AE Se 
Fn ARTA Per IB i MTK 
tA 





QUOTE This involved rein- 
vesting funds on items which 
could be depreciated against 
income for three years. 
Australian Financial Review 
S| RP ol RE TE 3 ATT ETE 
Fim AE A ESE 
{AS AOE} 
QUOTE Buildings are depreci- 
ated at two per cent per annum 
on the estimated cost of con- 
struction. 
Hongkong Standard 
SA: ae Sty Rea if Ea oe ms 2 iH 
HAF TTB 
(oe SC AH 


depress v. to reduce BRIE: Reducing 


the money supply has the effect of de- 
pressing demand for consumer poods . 


POSE VERT E P= E RT Bs FSR BORE 


odepressed a. depressed area = part 


of a country suffering from depression 
a kt depressed market = market 
where there are more goods than cus- 


tomers WET 


dept = DEPARTMENT air 
dereguiate v. to remove govern- 


oderegulation r. 


ment controls from an industry #44 
RTT EA Ah; The US govern- 
ment deregulated the banking sector 
im the 29805. {E 20 itis 80 E10 2 E F 
BA Ota Ty le AS E ae. 

reducing govern- 
ment control over an industry 4g-h E 
ZRAZ iw Be: the 


deregulation of the airlines Ci: T 3 
MERAT 

derivative instrument z. form of 
security, such as option contracts, 
which is derived from ordinary bonds 
and shares WEA fit TA: MES A 
RAEE KRESS AS 2 

descending tops z. term used by 
chartists te refer to a falling market, 
where each peak is lower than the one 
before $ REA h: m E A TAIRA, fa F 
Ai et tinka BT a — 
PRA 

desk z. (a) writing table in an office, 
usually with drawers for stationery # 
OSHS FRR AL FRAME): 
desk diary LIEN iC; desk drawer HF 
AE: desk light 47; a three-draw- 
er desk = desk with three drawers # 
3M S 4G ;desk pad = pad of 
paper kept on a desk for writing notes 
iw, 2 (b) cash desk or pay desk 
= place in a store where you pay for 
goods bought wH &; Please pay at 
the desk, HERR AR, (c) US sec- 
tion of a bank dealing with a particu- 
lar type of business, such as the for- 
eign exchange desk ($) RAAB 
se eS RO, an SP Le eA E) 
(NOTE: The British equivalent is de- 
partment.) (d) section of a newspa- 
per (AHIR ASIA ANAE: the City 
desk = the department which deals 
with business news #/1 EREA A 
HETE EH 

despatch = DISPATCH # fi, ia 

detailed account z. separate ac- 
count which lists items separately, 
the totals then being entered into the 
main accounts AARP 

determine v. to fix or to arrange or 
to decide ME., WE: to determine pri - 
ces or quantities Bix tit HE ; Con- 
ditions still fo be determined . iA t 
wi — PAE n 

devalue v. to reduce the value of a 
currency against other currencies WE 
if: The pound has been devalued by 


____ development 


7%. SBE A 7%. The government 
has devalued the pound by 7% . HUT te 
MEAT ho 

devaluation z. reduction in value of 
a currency against other currencies W 
1H: the devaluation of the frane 7£ BE 
i? {a 


develop v. (a) to plan and produce 
itt, Fe: to develop a new product 
Fe — APE Cb) to plan and build 
an area ALS), J) 2: to develop an in- 
dustrial estate i-te RR 

developer 7. a property developer 
= person who plans and builds a 
group of new houses or new fac- 
tories, or who rcnevates old buildings 
Fa A 

odeveloping country or develop- 
ing nation z. country which is not 
fully industralized ie THF 

Sdevelopment z. (a) planning the 
production of a new product #7" ith 
FA -research and development (R & 
D) = scientific investigation which 
leads to making new products or im- 
proving existing products MSNA: 
The company spends millions on re- 
search and development. ZA W488 
ARR & Al Fat AR. research and 
development cosis = the costs in- 
valved in K & D #RSAAR RE; re- 
search and development expenditure 
= money spent on A & DREF 
Hi development costs = costs of de- 
veloping new or improved products 
FERA: RAT i sk EI Po BY AK 
Æ+ {bò industrial development = 
planning and building of new indus- 
tries in special areas Ti dk FA, alk 
z property development = renovat- 
ing old huildings or building new ones 
en their sites.seen as a business activ- 
ity REJA: FE -ph By de TAB At 
(Fl aa oR ye RE tt PE 
development area or development 
zone = area which has been given 
special help from a government to en- 
courage businesses and factories to be 
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set up there F279 Bae BR TE H. 
E Fab FE HEP Ae He pig Ae 9 X 

devise 1 n. givirg freehold land to 
someone in a will Ay sf) Fei Re. AR h 
Msc e RAK MOR A 2 vu. to give 
freehold property to someone in a will 
CAPRA. ERE ATA ERAR 
EGEA 

odevisee z. person who receives free- 
hold property in a will Aa miN M E 
A 


COMMENT: Giving of other types 
of property is a bequest. 
HE CRS PHA eee 
ETHER). 

diagnostics xz. tests which help a 
user to find faults in hardware or 
software BEA GA, af By ADS He a FF ak 
EFAN: diagnostic routine 
= routine in 2 program which helps 
fnd faults in a computer system ‘mf 

AET BRE PTE BN EE SR ET LAR E TRAI Ba 

ië 

differential + a which shows a dif- 
ference AFW: differential costing 
or incremental costing = costing 
method which shows the difference in 
costs which results from differen’ 
courses of action #2 Ft RR if. ity 
RRPFRATAR RA RAE RTE: 
differential tariffs = different tariffs 
for different classes of goods (as. for 
example, when imports from certain 
countnes are taxed more heavily than 
similar imports from other countries) 
ERM, SE BAe ty AR eS ee 
AAR CA TS Ee ER 
AKATERE Se BD 
2 n. price differential = difference 
in price hetween products # tt; wage 
differentials = differences in salary 
between workers in similar types of 
jobs LRH. MeL AZ LK 
WF; to erode wage differentials = 
to reduce differences in salary gradu- 
aly Bia? LRH 

digit «.single number RH, R: a 
seven-digit phone number + ti 3 ff Ab 
if; sum of digits method = me- 


thod of depreciating a fixed asset 
where the cost of the asset {less its 
residual value) is multiplied by a frac- 
lion based on the number of years of 
its expected useful life {ihe fraction 
changes each year and charges the 
highest costs ta the earliest years) (fT 
I) SF Bi eh HNA: AB Pe aC a 2 aR AL Se 
H- -Aa EA I ee HK, ah 
Ab LA ee A EE A TR AN 
B HEAR EA CERES A R 
FT} 
COMMENT: An example of the sum 
of digits method of depreciation: if an 
asset has an expected life of four 
years, the sum of the digits is ten (1 
+2?+3+4). In the firsi year, 4/10 
of the cost of the asset is charged to 
depreciation,in the second year 3/10 
of the original cast,in the third year 
2/\0 and in the final year 1/10. 
ERE se AGT IBIAS Rs RAE 
ie AY Til fi AF BR A E, SE 
AlOCL+24+3+4), E-F, deer 
REREH 410 AITH, Bo BSB EA 
SUSE Hef ie a Ac HY 3.770 2/10 1710 
ATIE. 


digital 2. digital clock = clock which 


shows the time as a series of figures 
(such as 12:05:20 Seo: A mK 
oF der AT |) A A 12.05: 23); digital 
computer = computer which caleu- 
lates on the basis of numbers Hit 
HL: ARH A ERE STIL A RL 


dilute v. to make less valuable #1 


Rei. i #: Conversion of the loan 
stock will dilute the assets per share 
by 5% . FASS HES RY i R Sw, 
fully difated earnings per share = 
earnings per share calculated over the 
whole number of shares including 
convertible shares (i.e., shares which 
may in future be converted to ordi- 
nary shares) 5¢ 45 EH) a AR ae: HAP 
ATERRAR So A 
UE Ae) EB) PE ii 


Odilution z. dilution of equity or of 


shareholding = situation where the 
ordinary share capital of a company 


has been increased but without an in- 
crease in the assets, so that each 
share is worth less than before #8 it Fi 
TSAR RA EH APR 
PS fel Ee DEET, Bee AS fie AEE F EATA Bk Be 
PERE 

dime x. US fnjormai ten cent coin 
(E, dE C10 ÆA ee 

diminish v. to become smaller m: 
Our share of the market has dimin- 
ished over the fast few years, EH EJL 
Fe AR TH he ii y. law of di- 
minishing returns = general rule that 
as more factors of production (land, 
labour and capital} are added to the 
existing factors, so the amount they 
Produce is proportionately smaller. i 
SRE TS ee a be a Pr 
Cae AAR SEA SE EA RR UC ii AY 
KRENEM ld BS, 

direct 1 v. to manage or to organizet 
‘HN. He directs our South-East 
Asian operations. thin at RT) 
HEHA. She was directing ihe de- 
velopment unit until last year. +84 3 
ASE PRR A BBB. 2 a. 
straight or with no interference H# 
AR 4 + Ao: direct business = in- 
surance business transacted between 
an insurance company and the person 
taking out the insurance (without go- 
ing through a broker) H# ESE FRE 
AG MRRAR ABS A TET PR 
# direct cost cost which can be 
directly related to the making of a 
product Hikme: a] Hila iA ie 
stata: direct cost variance = differ- 
ence between the planned direct costs 
for a product and the actual direct 
costs ERREZA: WA BMH ee 
57m AE a [a] OY eH; direct 
debit = system where a customer al- 
lows a company to charge costs to his 
bank account automatically and where 
the amount charged can be increased 
or decreased with the agreement of 
the customer B# fic: FP RAFAAA 
He ELE Pt a, BI LT PK OP 
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direct 
WE, a Re AE M E 
tA H ; direct expense cosi which is 
not the coast of materials or labour, 
but which is incurred in the produc- 
tion of the product Ff 4% FA. Af Be 
AT RAZ SPATE HEP oe RE 
aca: direct labour cost = cost of the 
workers employed in making a prod- 
uet AHA TL aR ae EAL A BRE im AIE 
Æ direct mail = selling a product by 
sending publicity material to possible 
buyers through the post AARIS: i tt 
dey J fE KS Se a ee OS A E 
hi RE; These calculators are only 
sold by direct mail. i #hit AB Await 
HERB ARLE. The company runs 
a successful direct-mail operation. 1% 
4s ey ADE fE de RH, direct-mail ad- 
vertising advertising by sending 
leaflets to people through the post #f 
Hem SEE LSE OP Pe AE tT 
Hr; direct material cost = cost of 
the matenals which are used in mak- 
ing a product HM A aA dda m F 
WAHA ee A; direct selling = sell- 
ing a product direct to the customer 
without going through a shop Hff; iF 
Joni se: Ea BE SA AE m Td AS a 
xt. direct share ownership = owncr- 
ship of shares by private individuals, 
buying or selling through brokers, 
and not via holdings in unit trusts Ñ 
RRA AR RARER, BA 
4p BARGE AS et ES A aS Ba a A 
fi 3p OF ig 4 9 BD AS HA t direct 
jaxation = tax, such as income tax, 
which is deducted from income direct- 
ly HERA AAT BEAR RECA 
in Ay t BL): The government raises 
more money by direct taxation than by 
indirect, RA HU RRA KH eS 
HHS. 3 ad. straight er with on 
third party involved Hit RERA 
BOM, We pay income tax direct to 
the government . 7 {(} E tE tel By HF X i PT 
47. to dial direct to contact a 
phone number yourself without ask- 
ing the operator to do it for you HE: 


directive 





i: You can dial New York direct 
from London if you want. NPA. 
fof DA That AR ee 

“directive z. order or commard to 
someone 10 do something (especially 
an order from the Council of Minis 
ters or the Commission of the Euro- 
pean Community referring to a par- 
ucular problem in certain countries fi 
& dim: The Commission issued a di- 
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only to give advice IFAT S WS 
Fe iE BT He RA id A E ; outside 
director dircclor who is not em- 
ployed by the company ARER.: RA 
#24 ci] BARS b} person who is in 
charge of a project. an official insti- 
tute,cte EL aA: AA tae 

-RALHA the director of the 
government research institute EAT WA 
HLA itt A; She was appoinied di- 
rector of the organization., WAIE ty 


rective on food prices. BARR T - TRI HEA 
AT Rm TES directorate n. group of directors # 
director ». (a) person appointed by HA ae 


the shareholders to help run a comipa- odirectorship z. post of director W% 


ny #3:managing director = director 
who is in charge of the whole compa- 
ny & #; chairman and managing 
director = managing director who is 
also chairman of the board of direc- 
tors WS HA 4; board of direc- 
tors (i) GB group of directors 
elected by the sharehelders to run a 
company (HERS: FA RIK BEA RS 
#8) 0) RR WHA C1) US group of 
people elected by the sharebolders to 
draw up company policy and to ap- 
point the president and other cxecu- 
tive officers who are responsible for 
manging the company (32)- -41 ARR 
TEE HES Ee a 
FCA A ES ol] AY AES; directors’ 
report annual report from the 
hoard of directors to the shareholders 
APARE: ARS ASMA Oe al AF 
fF ig ; directors’ salaries salaries 
of directors (which have to be listed 
in the company’s profit and loss ac- 
count) AALE EA Ee) Se PF 
m) ;asseciate directer = director who 
atiends board meetings but has not 
been elected by the shareholders M ¥ 
4 RES MPRBAN AREA RR 
4&4 4% 4 executive director = direc- 
tor who actually works full-time in 
the company WITE # : HAAS LH 
ft)  #. non-executive director di- 
rector who attends bcard meetings 


(4050 Hit: He was offered a direc- 
torship with Smith Lid. $% ie Ala} 
WEET TERRE. 

COMMENT: Directors are elected 
by shareholders at the AGM, though 
they are usually chosen by the chair- 
man or chief executive, A board will 
consist of a chairman (who may be 
non-cxecutive),a chief executive or 
managing director, and a series of 
specialist directors in charge of va- 
rious activities of the company (such 
as a finance director, production di- 
rector or sales director) . The compa- 
ny secretary will attend hoard mect- 
ings, but need not be a director. 
Apart from the executive directors, 
who are in fact employees of the 
company, there may be several non- 
executive directors, appointed either 
for their expertise and contacts, or as 
representatives of important share- 
holders such as banks. The board of 
an Amencan company may be made 
up of a large number of non-cexecu- 
tive directors and only one er two 
executive officers;a British board has 
more executive directors. 


FESR S AA MEPFRRERES, 
BER HEATET E BE Ae Lo ae 
4, BPS ef RB Ce aT BER 
TES). ZAREE EHE AAA 
ARGE E AMAER E E 


FAREEDA STREP RLS Io 
BRS Ar gaH. RT 
SC WS _E fe RE oh GR FT SS Sb TL 
LPT ES BAAR & KEES 
AR SE AR BRR RR TINEA m 
RER., RAH HAS U Udg AE 
RiB RARA- - YT eA, hi 
AGS MARE AN AR Shee 


QUOTE The research director 
will manage and direct a team 
of business analysts reporting 
on the latest developments in 
retail distribution through- 
out the UK, 

Times 
oe kA Ek A a aS — 
a Mb or Bir ERE, fil fT) St Se eS 
dh AS RARE SR. 

(RETIR? 

QUOTE What benefits does the 

executive derive from his di- 

rectorship? In the first place 

compensation has increased 
sharply in recent years, 

Duns Business Month 

Six: A ee BA AME SB oe 

PAR? Ba Fe Ae we IL oe FR A AD OE ee 


Fe 
CODER Rak A Td 


dirty float ». floating a currency, 
where the government intervenes to 
regulate the exchange rate Bi ME? at, 
BAF i:r BS T ed BS Fh 
RHR 
(ak # managed float) (i # CLEAN 
FLOAT) 

disallow v. not to accept a claim for 
insurance or for tax relief Bm, #48 
(fe Be R E R ka): He claimed 
£2,000 for fire damage , but the claim 
was disallowed. fh 3 2K 2000 2 BAY k 
Rie HRM aay. The 
Inspector of Taxes disallowed the comi- 
pany’s claim for relief on entertainment 
expenditure. $45 fH A RA be] Be 
ALE HI F BLA Be E OA BOR o 

disburse v. to pay money AR, Xft 


discount 


>disbursement z. payment of mon- 
ey fiak 

discharge 1 x. (a) discharge in 
bankruptcy = being released from 
bankruptcy after paying one’s debts 
wR E fe ft FG TEE (h) pay- 
meri of debt W#a: in full dis- 
charge ef a debt = paying a debt 
completely 972M; final dis- 
charge = final payment of what is 
left of a debi Bei 3HRS (e) in dis- 
charge of his duties as director = 
carrying oui his duties as director Ay y 
RAAB SHR ae 2 v. l(a} to dis- 
charge a bankrupt = to release some- 
ane from bankruptcy because he has 
paid his debts (RE? mama eE 
At Tak (W to discharge a debt or 
te discharge one’s liabilities = to pay 
a debt or one’s liabilities in full #3848 
% (c) to dismiss or to sack HI, # 
fi; to discharge an employee Bik fi L 

disclaimer x. legal refusal to accept 
responsibility (as in an auditor's re- 
port, where the auditor cannot be 
sure if the accounts are accurate F£4% 
WARR, AUR: BBA RE 
TREC PAE RITE Pa RE 
RRR AME) ` 

disclose o. to tell details H.R: 
The bank has no right ta disclose de- 
tails of my account to the tax office. 
BIT BAG PRO BE iF Al i Be St B 
Ja 

Odisclosure s. act of telling details 
WEE: The disclosure of the take- 
over bid raised the price of the 
thares. Fett Hi tr oy be EE R E tf LE Eo 
disclosure of shareholding = rnaking 
public the fact that someone owns 
shares in a company (if someone 
owns er buys 5% of the shares in a 
listed company. this holding must be 
declared to the Stock Exchange) FHE 
es MARKEE ACHES ARARS 
CHU ATLA eR kira 5% BH 
Be p A 2 (a) jae Be 2E Se Ar AH AR) 

discount 1 2. (a) percentage by 


discount 


which a full price ts reduced to a buy- 
er by the seller fru. 2677 fe] I A HE A 
HR LE. -ALAR or AA SPE Aas: to 
give a discount on bulk purchases iA 
EEA TiTi: to sell goods at a dis- 
count or at a discount price = to sell 
goods below the normal price 47 $F 4 
© AU ETHE E i. BRL IRIE ae prk or 
H fA dh; basie discount normal 
discount without extra percentages # 
Miri Ao RRR BAS; We 
give 25% as a basic discount, but car 
add 5% for cash payment. 4 {144 F 
25% REME prin, (LEER A fy eae Ut 596 AY 
ti fl. quantity discount discount 
given to people who buy large quanti- 
ties He Gar Fs 2B T R fat E A Go Ar i 
10% discount for quantity purchases 
= You pay 10% less if you buy a lar- 
ge quantity. RIN 10% , Bl A 
FAR OF Le ft 10% IN aK; cash dis- 
count = discount given to a customer 
whe is paying cash Reprin: 4 FAA 
şii a en A473; 10% discount for 
cash or (0% cash discount You 
pay 10% less if you pay in cash. 10% 
Mike i430: trade discount = discount 
given to a trader in the same trade (as 
opposed to a retail customer) MAk ih 
Hey TH Se A FERAH), 
discount allowed = amount by which 
the scller agrees to reduce his price to 
Ine customer H Min; &FAFMSE 
rt | #9 2 40; discount received 
amount by which the purchaser re- 
ceives a reduction in price from the 
seller Kitin: KA WS RE BEET 
(h) discount broker broker whe 
deals for a smaller commission than 
other brokers MIRRE 0 A We Re 
Al W242 A discount house = (i) fi- 
nancial company which specializes in 
buying and selling bills zt a discount, 
using money which has been borrow- 
ed short-term from commercial banks 
to finance the operation WWA n]: #1] 
LAr ifr A ARRE, ERMA A RIT E 
RHRSHTS AHMES B) Ci) shop 
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which specializes in selling cheap 
goods bought at a hgh discount rit 
AE: IEE brd Pe HA Sr Se aS et E 
to BY as ; discount market market 
for borrowing and lending moncy, 
through Treasury bills, certificates of 
deposit, etc. JAH Ys iT RES 
FEY FG yr ee Se AY fi dG discount ra- 
te = (i) interest rate used to calculate 
the discount on the sale of commercial 
bills to the central bank, c.g. to the 
Bank of England IA F : poy ft 4R iT 
He BS E th SB et Be PR, ERN 
EAS 7 AAG (ii) rate at which the 
face value of a bul of exchange is te- 
duced when payment is made before 
ils maturity date WR E: TET st By Ba 
HERR, AHA H ee T E Ae 
(iii) percentage used in a discounting 
ealculanon, e. g. to find the present 
value of future income KATP ait Ae 
Aah He, al: RF t ik) A {fl ; discount 
store shop which specializes in 
cheap goods bought at a high discount 
fir Fes Hs oh RO er ir Se 
aa eH; US discount window 
way in which the Federal Reserve 
grants loans to a bank by giving ad- 
vances on the security of Treasury 
bills which the bank is holding (365445 
Aa: HAS Ae ee a ot Be BS aT RA 
HAR SM RTR EE ABA Ce) 
amount by which something ts sold 
for less than its value Mik : Oe frik 
T Ħ fti: currency at a discount 
currency whose future value is less 
than its spot value #4 x: A thie 
{FBO Mi tr i AY te mh; shares which 
stand at a discount = shares which 
are lower in price than their asset val- 
ue or their par value rit AEBS: oR 
HREM R CARMA Re 
(NOTE, The opposite are shares 
which are at a premium, ) 2 v. (a) to 
reduce prices io increase sales f} 477i 
(bò to discount or to re-discount 
bank bills ro buy bills, issued by 
hanks, at less than their face value 





= 


i 


ithe Central Bank buys the bills and 
inthis way is able to provide the 
banks with cash) FWA ARH. LUE 
IK eR SER A SB CP a TE 
ik HR DL i A ok m a TT RA Ya 
$); to discount bills of exchange = 
ta sell bills of exchange for less thar. 
the value written on them in order to 
cash them before their maturity date 
PA ab LS: pR A Ji, LAE T S fa) 
Ce SE BL AB Ae Cc) to calcu- 
late the velue of future income or ex- 
penditure in present value terms Hr: 
FL R m A at A in a OA fH: dis- 
counted value = difference between 
the face valuc of a share and its lower 
market price WAMA: RPS Ma 
fi tit laze d) to react to sonit- 
thing which may happen in the Tuture 
(such as a possible takeover bid or 
currency devaluation) SHOR HERE 
A Ay ae E AW) BE RE JE iH fr me oe E 
ff): Shares are discounting a rise in 
the dollar. = Shares have risen in ad- 
vance of a rise in the dollar price. Æ # 
Eih EAST LAT. 
odiscountable <. which can be dis- 
counted AAFS: These bills are not 
discountable . pei E A o Bh AY. 
édiscounter #. person or company 
which discounts bills ar sells goods at 
a discount W5 Ai ip me iH Pr ME tit a i 3 i 
ABR FI 
odiscounted cash flow (DCF) z. 
calculating the forecast return. on cap- 
ital investment by discounting future 
cash flows from the investment, usu- 
ally at a rate equivalent to the com- 
pany's minimum required rate of re- 
turn PAHTA AINEENA 
AS Hist A SB Ar HHH, H 
We A ANAA. a SS 
FAT BENE Ky HE 

COMMENT: The present value of 
the net return on an invesiment is- 
found by discounting the expected 
cash flows from thal investment. 
Discounting is the exact opposite of 


_discounted cash flow (DCF) 


compounding, and ‘s necessary be- 
cause it is gererally accepted that 
money held today is worth more 
than money to be received in the fu- 
ture. The effect of disco mtirg is to 
reduce future mcome ar expenses to 
their “present value”. Once digcoun 

ted, fu-ture cash flows can be eom- 
pared directly with ihe initial cost of 
a capital investment which is already 
stated in present value terms, [f the 
present valut of imeome is zrealer 
than the present value of costa the 
investment can be said to be worth- 
while. 

FBR AMAR eR 
AQ ERAT A RA ET EEE, BPA DE 
ate BN ae EAL. BL Bk Sip 5 
RALSIESAR DR behe HA 
Fug TT A Ae SG A OF He E 
ak sl Ae EE a. a aE AE 
Tt 2 EE A ke HE a A H iit 
(AAU SLi”. GA, A BLS tit Ht 
WHAE SUARA a Ha 
RURAL ER BE, a A BEA TH 
Br RAL A i op ESTAIS G, 


QUOTE Pressure on the Feder- 
al Reserve Board te ease monge- 
tary policy and possioly cut 
its discount rate mounted ves- 
terday. 
Financial Times 
aa: BEAK RR FE A EAA TY h 
oe PP ARAA Se AE A S- 
ET it HE} 
QUOTE Banks refrained from 
quoting forward US/Hong Kong 
dollar exchange rates as pre- 
miums of 100 points replaced 
the previous day's discounts of 
up to 50 points. 
South China Morning Post 
61 3c: TA IE FB EE oc i BY i H 
WR pr. AH LOO A KART BY 
-K 50 FAK o 
Gee cece a 


QUOTE A 100,000 square-foot 
warehouse generates ten times 
the volume of a discount 


discrepancy 


retailer; it can turn its in- 
ventory over 18 times a year, 
more than triple a big 
discounter’s turnover, 
Duns Business Month 
S|: —* 100,000 FAR WER AL 
SA SMe ANA WE, wae 
fA AEH 18 ok, PAR 
Ay Blk Bar) 3 ARS. 
38 Fo ak A> 


discrepancy z. error or incinsistency 
such as where totals do not add up 
correctly in accounts 4. 77,225; There 
is a discrepancy in the accounts. = 
There is an error. ik RH $. statisti- 
cal discrepancy = amount by which 
sets of figures differ AHHAR Rit BF 
discretion z. being able to decide 
what should be done #) Bry esr RRA: 
I leave it to your discretion. = | leave 
it for you to decide what to do. m7 
rea, at the discretion of someone 
= if someone decides MAE A H H i, tE 
AB fab; Membership is at the 
discretion of the committee . at) G46 A 
TREE, 

©discretionary s. which can be done 
if someone wants MER., At HEM: 
discretionary account = a client’s ac- 
count with a stockbroker, where the 
broker invests and sells at his own 
discretion FPR, EHE AP 
ERTE PAD FE ER, EE 3 
SO ATRMANKEER RRA; on a 
discretionary basis = way of manag- 
ing a chent’s funds, where the fund 
manager uses his discretion to do as 
he wants, without the client giving 
him any specific instructions Ñ fr 
© PHSPESH MAR FABRPR 
Hse BS ee AWM ATREERS 
jit fA; discretionary client = client 
whose funds are managed on a discre- 
tionary basis PRBS EPR 
SHR SSE ATR ER LETH, 
discretionary funds = funds managed 
on a discretionary basis 3! A BE MS AH 
Hee A ERA: FAKE Sa LA 
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SHEA discretionary trust = irust 
where the trustees decide how to in- 
vest the income and when and how 
much income should be paid to the 
beneficiaries 242 {F HE: HEH AE An 
wee «APT oP a ee Ap a et AS 


QUOTE Churning is most com- 
mon with portfolios managed on 
a discretionary basis where cli- 
ents leave all the investment 
decisions to their adviser. 
Guardian 
SI: A By ee SEY a A 
efi! SARE RARRS EST 
Sit Ree ae A r 
HET A fade . 
g PH? 


diseconomies of scale x. situa- 
tion where increased production actu- 
ally increases unit cost WH 4H. A 
ISA ee PRA Ea 
COMMENT: After having increased 
production using the existing work- 
force and machinery, giving econo- 
mies of scale, the company finds that 
in order to increase production fur- 
ther it has to employ more workers 
and buy more machinery, leading to 
an increase in unit cost. 
FE eang ARASH e 
RS RMN aes. HAR 
BRA TH -- 2 an ie. a a ea A a H 
BETAAW ARE SHERE, TREN 
MmBAT ET 

disenfranchise v. to take away 
someone's right to vole HF- BS 
MR: The company has tried to disen- 
franchise the ordinary shareholders. 
PAS ri] eS SP RR AY. 

disequilibrium 2. being in a state 
of imbalance P © #7: The sudden in- 
crease in demand has caused tempa- 
rary disequilibrium between supply 
and demand. ARR -FAT Awe 
REFA. 

dishonour v. to dishonour a bill = 


not to pay a bill ##(t70™ ; dishonoured 
cheque = cheque which the bank will 
not pay because there is not enough 
money in the account to pay it HATH 
xe AKO PRA LEH RS EC eB 
HHE 

disinvest v. to reduce investment by 
not replacing capital assets when they 
wear oul HRE, mb: SEERP 
He EY AS age pa SEE A a 

odisinvestment z. reduction in capi- 
tal assets by not replacing them when 
they wear out (BER, mde E: ae 
Pe A nig Se BE A 

disk ». flat plate, used to store infor- 
mation in computers W &: floppy 
disk = small flexible disk for storing 
computer information #8 ; MF eit 
RHE EAR :; hard disk = solid 
disk in a sealed case which will store a 
large amount of computer information 
PA REA E THe MOLT HABRE 
Boal ve Bt; disk drive = part of a 
computer which makes a disk spin 
round in order to read it or store it- 
formation on it BAK HASLER 
oe eS CE TE BARE 

odiskette n. small floppy disk used in 
most PCs RH: PAR DLE RR) BER 


dispatch or despatch v. to send 
eee, & He. dispatch note or advice 
note = written notice to a customer 
giving details of goods ordered and 
shipped but not yet delivered ff #7id Hl 
ACAD SEPIA RAERRHS PH 
Pet A P ie N 

dispose v. to dispose of = io get rid 
of ar to sell cheaply 4677 AEE: fo 
dispose of excess stock ASRS RHE 
i. fo dispose of one’s business 5k 
(Kft E 

Oodisposable a. disposable personal 
income = income left after tax and 
national insurance have been deducted 
(ah# “take-home” pay) Weep Ad 
Ast ABT Bie EHA A, AR Be Fe 
Pew A 

Odisposal z. (a) sale i): disposal 


distress 


af securities ar of property UE EXI 
MP; lease or business for disposal 
= lease or business for sale HE (KH 
HIR folk (b) disposals = (fixed) as- 
sets which have been sold ar scrapped 
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disqualify v. to make a person un- 


qualified to do something, such as to 

he a director of a company Kig YER: 

BBG BOER CANA PHIMEL TE 
} 


disqualification z. making some- 


one disqualified to do something FR ii 
ig iy 


QUOTE Even “administrative 
offences” can result in dis- 
qualification. A person may be 
disqualified for up to five 
years following persistent 
breach of company legislation 
in terms of failing to filė re- 
turns, accounts and other docu- 
ments with the Reqistrar. 
Accountancy 
S13: HE" BT Re" th oy ed Op aR 
RM, WR PARR RT 
TETRA Sh SEA EY fe R&T SF HE 
FLAC FT RSE RZ EE 5 aE fe 
Ap FL ST. AE BBY A o 
(ile) 


dissolve v. to bring to a n end 4m, 


®t, i at: to dissolve a partnership 
= toenda partnership because one of 
the partners has died ar has retired, 
ar hecause a new partner is coming 
into the business Aik, ika HR: A 
FF ok al AA Zeta PR, ek — 
Ra EK ABALA , Ba lb Sr Fi HF a 


odissolution s. ending í of a part- 


nership) AFRE, SJE AER tka Ay) 


distrain v. to seize (goods) to pay 


for debts Fad} . AIH Yor CA ES 


odistress z. taking someone's goods 


to pay for debts 1 HRA BL 
ERS: US distress merchandise = 
goods sold cheaply to pay a com- 
pany’s debts (32) Hør Hit BY 1H ad: a 


distribute _ 





Hy UE a Ks distress sale = sae 


of goods at low prices to pay a 
company's debts mep tte i. met ib E.: 
A MR tee 2s rel OE AAR ao aD 
distribute v (a) to share out divi- 
dends Stiir 4]: distributed profits 
profits passed to shareholders in the 
form of dividends 2} Ac Aad -LATEA TE st 
AC SS AR A AS A] Cb) te send out 
goods from a manufacturer's ware- 
house to retailshops 4}, 4735 Wi 
Lh Hl a A EA EE a: Sith Lid 
distributes for several smaller compa- 
mies. DRT Bes a] ILA DS aE HT, 
Odistributable «. which can be dis- 
Inbued sf 4 449; distributable prof- 
is = profiis which are available 1o be 
paid to shareholders as dividends nf 4) 
He NS e T A RE ALES oe Sf AE A TE 
distribution 2. (a) act of sending 
goods from the manufacturer to the 
whole saler and then to retailers 4& , 
“+36 -distribution cost or distribution 
expense expenditure involved in 
warehousing, packing and sending 
stocks for sale HAEE: ETEW 
te pe He Ar tt; channels of distribu- 
tion or distribution channels = ways 
of sending goods from the manufac- 
turer to the retailer HSA: 3PM 
fal se ae ES SG hg isit; distribution 
network = series of points or small 
warehouses from which goods are 
sent all over a country JMB gE: 
distribution overbead = DISTRIBU- 
TION COST #2 4B WEAR ap FR ARR CB) 
distribution slip = paper attached to 
a document or a magazine showing 
all the people in an office who should 
read 1 AAA: AE PRA LAR, 
Si) BE tp Eh HE R ae oe a Cc) 
distribution of income = paymert of 
dividends to shareholders 4% A 4A- FFI 
AAR AT OS BR] 

Oodistributor n. company which sells 
goods for another company which 
makes them #4 # Ñ: sole distributor 
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divest v 


retailer who is the only one in an 
area who is allowed by the manufac- 
turer to sella certain product thA 24 
fad: FR oan R A, HD eat P A a 
-FE Ha network of distributors 
a seres of distributors spread all 
over a country #2 4 fl Re Sf: ae a ae N Ag 
-FFA 


_ 


Odistributorship z. position of being 


a disiributor for a company Ams 


diversification z. (a) adding an- 


other qutte different type of business 
loa fitm’s existing trade HHE, 
LHE Cb) placing money in a wide 
spread ol mvestinents #2 FF S 3c fk: 
product diversificalion or diversift- 
cation into new products = adding 
new types of products to the range al- 
ready made * fh mib TE RUT i BAL 
bia i 


diversify v. (a) to add new iypes of 


business to existing ones F Eh, £ 
PR TERE Sa LM nes ee aA). to 
diversify into new products Er fh Z+ 
ik (b) to invest in different types of 
shares or savings so as lo spread the 
risk of loss 44h OHH, PELE AE 
As fra) FS ARPA a Sp EA AP A H A 

to divest oneself of some- 
thing = to get rid of something WF 
Ry ia: The company had divested 
itself of its US interests. Bootie FT 
4E 2 Bel YA #3 


Odivestiture z. sale of an asset Hf. 


FROY): TR AE AT DEE HER PHA 
E 


dividend z. part of a company’s pro- 


fits paid to shareholders EH, HEAL: £ 
{Tap AR ARAB 2 ri) A. to raise or 
to increase the dividend =to pay out 
a higher dividend than in the previous 
year #iRA: St EFE A e EG] to 
maintain the dividend = to keep the 
same dividend as in the previous year 
ERRER HT Gg E E HE) A 2K AE; to 
pass the dividend or US te omit the 
dividend = to pay no dividend A*t} 
R A): final dividend = dividend paid 


—_———— 
-_—- -——__- 


at the end of a year’s trading, which 
has to be approved by the sharehold- 
ers al an AGM ERETTA): EA YR 
AL RERARAR SER EMER AAR 
Aj; gross dividend per share = divi- 
dend per share pad before tax is de- 
ducted AEH : PR) AGE Hl; inter- 
im dividend = dividend paid during a 
financial year HHR: A A F 
H ff AYA A dividend cover = ihe 
ratio af profits to dividends paid to 
sharcholders WEA 42 HE fA Be: Ell Al te Fy HE 
Blas 4; The dividend is covered four 
times. = The profits are four times 
the dividend. A W AA FI) 44%, divi- 
dend forecast = forecast of the 
amount of an expected dividend ft #l 
HELM «Sot Fy A H eB fh MA; Forecast 
dividend or prospective dividend = 
dividend which a company expects to 
pay at the end of the current year få 
TR Rite DEER RS RA: 
dividend per share = amount of mo- 
ney paid as dividend for each share 
held 4RR A: $T BE AEA Hy Ak A g 
“i dividend mandate = authorization 
by a shareholder to the company, to 
pay his dividends directly imo his 
hank account RAG : RRA 2 ol] 
KRHA Be AT RT REP 
dividend warrant = cheque which 
makes payment of a dividend AEF) =. 
ALL & AR HY EE (NOTE: The US 
equivalent is dividend check. ); dividend 
yield = dividend expressed as a percent- 
age of the current market price of a share 
ALA Se eB] OB PA Sr 
Ik; cum dividend = share sold with 
the dividend still to be paid HATTE: 
7A RS a ie | eR 
424594] ex dividend = share sold af- 
ter the dividend has been paid 4% hk 
Al EK te AS eh FO A The 
shares are quoted ex dividend. = The 
share price does not include the right 
to the dividend. AES tt Kit A fa He RR 
wg Ra FY A LH, 

divisor z. operand used to divide a 


_____dollar 


dividend in a division operation pR 3, 
ee eRe BP. AT R— +> eee 
AS 





document z. paper with wriling on 


il x. AGE, 48: formal documents 
= documents giving full details of a 
takeover bid (the official timetable for 
the bid starts with the sending out of 
the formal documents) Faf- AE 
fb ee ot ArA UA de Bs OD EB RIE A, 
Sc PELE By A de be AY TE RF a 


odecumentary a. in the form of duc- 


uments #5 2H, (Fay: documentary 
credit = LETTER OF CREDIT RS {3 
ME, fa Hb 


odocumentation «a. all documents 


referring to something EF- AHWA X 
ft, 241: Please send me the com- 
plete documentation concerning the 
sale. AENEA RHEN ER, 


dollar z. (a) unit of currency used in 


the USA and other countries, such as 
Australia, Bahamas, Barbados, Ber- 
muda, Brunei, Canada, Fii, Jamaica, 
New Zealand, Singapore, Zimbabwe 
Fc AE SE BB AO HL ft Pe eR AEE, E 
GZ Pash ARABS KEMER., 
RF Ki Seat. eR EBD 
EHH thm aie. The US dollar rose 
2%. Æ a ii 2%. fifty Canadian 
dollars som A; It costs six Aus- 
tralian dollars. iAA PATE r o PR AAD 
it. five dollar bill = banknote for 
five dollars 5 #7uh0€2 @ (b) Cin par- 
ticular) the currency used im the 
USA (Hg) dollar area = area of 
the world where the US dollar is the 
main trading currency #70: iH I 
14 RCE A EE R 3 ee a ; dollar 
balances = a country’s trade balances 
expressed in US dollars MÆ vtak aR F] 
HÉ A R & i; dollar cost averaging 
( #091 AVERAGING), dollar crisis 
= fall in the exchange rate for the 
US dollar # si fi YL: H BIL FFB; 
dollar gap or dollar shortage = situ- 
ation where the supply of US dollars 
is not enough to satisfy the demand 


domicile 
for them from overseas buyers % tia 
BE E fh 4s ot RAR A Pb BY AE 
st dollar stocks = shares in US com- 
panies 32 E A FARR 
(NOTE, usually written $: $250. The 
currencies used in different countries can 
be shown by the imittal letter of the 
country; C$ (Canadian dollar) A$ 
{Australian dollar}, etc. } 

domicile 1 z. country where some- 
one is deemed to live permanently or 
where a company's office is registered 
(especially for ‘ax purposes) IER fFAE, 
ADF RAMU KAREN ER, 
ee Ble ae E ee ke A a E 
W ERESI Be). domicile of 
origin = domicile which a person has 
from birth (usually the domicile of 
the father) [A M$: BERLE A TE 
GH ELS BF) domicile of choice 
= country where someone has chosen 
to live, which is not the domicile of 
origin HPRH: Ae Pe Ea BR, Hm 
{ERE 2 v. He is domiciled in Den- 
mark. = He lives in Denmark official- 
ly. fi at J} = HS. bills domiciled in 
France = bills of exchange which 
have to be paid in France (LEB SAH 
Le 


donatio mortis causa Ladin phrase 
“gift because of death”: transfer of 
property made when death is imminent 
i TA FERS, BAEC AL : t inae A 
HH E E 

donation z. gift(especially to a cha- 
ae BMA RSA 

} 

Odonee z. person who reccives a gift 
form a donor FWA 

“donor zn. person who gives property 
to another A JRA 

dormant a. not active (KRW; Ae 
K- dormant acconnt = bank account 
which is no longer used +i SKF A 
FHE HRI tT KF; dormant company 
= company which has not made any 
transactions during an accounting pe- 


riod Hi AA] ERA a Ate 


lah AL AR BE y TEP ee A el 

double 1 a. (a) twice as large or two 
times the size Wie AI, LM: Their 
turnover is double ours. {bi Er E p Ai 
TAPE. to be on double time = 
to earn twice the usual wages for work- 
ing on Sundays or other holidays 4 #4 
A BAYER TERR. SE Ee FATRE: 
double-entry bookkeeping = method 
of bookkeeping, where both debit and 
credit entries are recorded in the ac- 
counts at the same time {e g as a 
sale is credited to the sales account 
the purchaser’s debt is debited to the 
debtors account) 3274 iid: Alay AER 
AA SOR Bid A ae - 
AMCs HRA RE a RK MG 
id fis AK") double option = option 
to buy or sell at a certain price in the 
future (a combination of call and put 
options) BRHF. AR hhh ee 
HRA PPE AR GEAR PR EN 
WS double taxation = taxing the 
same income twice AY Bik i. xf — az 
ABES if &; double taxation agree- 
ment = agreement between two coul- 
tries that a person living in one coun- 
try shall not be taxed m both coun- 
tries on the income earned in the oth- 
er country WE 3% E fit Bt HHA: M el = [a] 
KT-BORAW KAT ABA 
HAPI IR ET ads A ORY SE OE BR ; 
double taxation relief = reduction of 
tax payable in one country by the 
amount of tax on mcome, profits or 
capilal gains already paid in another 
country RB RAR: FF RRR 
de A, AAA E AS SG) SE A E 
BONE BE Br RE, AA ity ee e BRK CD) in 
double figures = with two figures er 
Ito 99 pa fir Br. 10 Fl 99 AYR; Infla- 
tion is in double figures. RRMA? 
Witt, We have had double-figure 
inflation for some years. His /LEH 
i OE AK AB PAK, 2 v. to become 
twice as big: to make something 
twice as big tE- RH, Mh: We 
have doubled our profits this year or 


our profits have doubled this year. + 


SHG T -. The company’s 
borrowings have doubled. 2: 0] MY fix 
Cane 


QUOTE The returns on a host of 

risk-free investments have been 
well into double figures, 

Money Observer 

of oe: ES SRL Be HE FY Dol aR a AB E 

CGE Th LD 


doubtful «. which is not certain A- w 
<= hy, ih BEM: doubtful debt = dch 
which may never be paid IE: H FE? 
ugh + HAAS; doubtful loan = oan 
which may never be repaid 4] SEGER: 
Ty BE AS ee YK 

downed. & prep. ina lower position 
or to a lower position Ei, m F: The 
inflation rate is gradually coming 
down. RMR RAM FR, Shares 
are slightly down on the day. 4 H tt 
AcE PRE. The price of petrol has 
gone down. WHE FRE. to pay mon- 
ey down = to make a deposit ff ñW 
a tee; He paid £50 down and the 
rest in monthly instalments. fh aft 
50 RB ERAMA RH. 
odowngrade v. (a) to reduce the 
forecast for a share IRA RR np 
Hiit bito reduce the credit rating for 
a bond BF RA ies RTSH PR 

Odown payment z. part of a total 
payment made in advnace theg: He 
made a down payment of $100. 4h ET 
FRA SX 100 3270. 

downside 2». downside factor or 
downside potential = possibility of 
making a loss {in an investment) {44 
$f) F HY eT AR HE downside risk = risk 
that an investment will fall in value ff 
{A r REA Be 

(NOTE: The opposite is upside. } 





QUOTE Daily trading volumes 
on the major markets suggest 


draft 


there was no great avalanche of 
selling; but there was little 
er no buying either, and hence no 
support on the downside. 
Financial Times Review 
AM +E tiL H eM ean BA 
LARARE EE, {iR i Bg 
E, AHH tha. AR 
( & HHR PE? 


downtick ». US price ol stock sold 
which is lower than the price of the 
previous sale (32) F REAR fr. 4 Tb ix 
Brit $k Be So fft 

down time a. time when a machine 
is not working because it is broken or 
being mended, or when a worker 
cannot work because manchines have 
broken down er because componcnis 
are not available, etc. 2 TAI: A#LA 
HH On ee REE oe TE at ty SR ee LT), BR 
EA BL ER ER A AGREE TPP A PPE 
Ay E 

odownturn z. movernent towards lo- 
wer prices or sales or prolits 2h 
B ARATE: HB RAAB T Pe: 
a downturn in the market price Tift 
Fk; The last quarter saw a down- 
turn in the economy. LFR 4A 
Tit. 

PP = DATA PROCESSING operating 
on data to produce useful information 
or to organize data Piles ie ah 

Dr ofDR = DEBTOR MAA 

drafti z (a) order for money to he 
paid by a bank IL: MATRA 
#64. banker’s draft = draft payable 
by a bank in cash on presentation #847 
E FE BD IC to make a 
draft on a bank = to ask a bank to 
pay money for you FE MRT ER AL 
=; sight draft = bill of exchange 
which is payable when it is presented 
BUSY St os BBR RIAL Cb) 
first rough plan er document which 
has not been finished BH: draft of a 
contract or draft contract @ ALR Æ: 
He drew up the draft agreement on 


drafier 


the back of an envelope. (iia a 
HHI, The first draft of the con- 
fract was corrected by the managing 
director. BS MASH -- fe Sle Sf 8 HIT 
J fm. The finance department has 
passed the final draft of the ac- 
counts. Si at OR AO) Re — ta. 
rough draft plan of a document 
which may have changes made to it 
before it ts complete # FR 2 v. to 
make a first rough plan of a document 
Mies. fo draft a letter WL HR: 
to draft a contract Kiia — BT; The 
contract is still being drafted or is 
still in the drafting stage. GF) iti 
ap. 

drafter z. person who makes a dralt 
me A, MRA: the drafter af the 
agreement HLA Ra A 

drafting 2. act of preparing the 
draft of a document & 9 x ft: The 
drafting of the contract took six 
weeks. 7 APSWRSA A, 

drain ion. gradual losa of money 
flowing away (Ot) I Mi MiA, Shit, tA 
R.R: The costs of the London of- 
fice are a continual drain on our re- 
sources. (230 I)5F hao He ye TF A EE E 
fA Uo 2 v. to remove something 
ordually 4# Æ, E Aii a: The expan- 
sion plan has drained all our profits 
ik GA TY SK Hf Ma FE RT FR BR A SI A. 
The company’s capital resources kave 
drained away. BREAN A A tE RACE 
FEL a 


— 
-= 


QUOTE A sharply higher oil pri- 
ce has drained funds from many 
high - consuming Western coun- 
tries and diverted resources to- 
wards o11 producers. 
Financial Times Review 
3): SR BA Gh tee SA 
FER Ay Se Ee M ed 7 
(2 MRR ECD 


draw v. (a) to take money away W 
X, HR: to draw money out of an ac- 
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Sdrawdown 


count WK Pop RS: to draw a salary 
= to have a salary paid by the compa- 
ny SHH LE; The chairman does not 
draw a salary & SE AR LH, (b) 
to write a cheque TTR RSM: SRS: 
He paid the invoice with a cheque 
drawn on an Egyptian bank FRA 


Mitt RH SAS TARR. 
t NOTE: drawing — drew — has 
drawn } 


Odrawback x. (a) tning which is nor 
convenient or likely to cause prob- 
lerns +7] H.R: One of the main 
drawbacks of the scheme is that it 
will fake six years te complete. Fait 2 
MES A Al A ge A a IM E SE SE aL. 
(bi refund of customs duty when im- 
ported goods are then re-exported iB 
fi: UA SEO OR AEL 

drawing  tioney 

which is available under a credit 


agreement PERAE: fa N fri AE 


H. 


Odrawee r person or bank asked to 


make a payment by a drawer HARA. $ 
TA 

Sdrawer nz. person who writes a 
cheque or a bill asking « drawee to 
pay money toa payee WA SRY 
TET AEREE AS PTR aR ae A : 
The bank retumed the cheque to 
drawer. = The bank would not pay 
the cheque because the person who 
wrote it did not have enough money 
in the account to pay it it EA: ET 
Hy SA WR RA EEA de aa RT IB 
eM eS, 

odrawing n. (a) drawing account 
bank current account, from which tae 
cusiomer may take money when he 
warts GER iT Oe a 
BE PY a RT A i E  ; drawing 
rights = right of a member country 
of the [MF to borrow money from 
the fund in a foreign currency IH : 
bal ek 6 hh se i aA SS a et 
ar a a Al( gr AL SPECIAL DRAWING 
RIGHTS) (b) drawings money ar 


trading stock taken hy a partner from 
a partnership or by a sole trader from 
his husiness #3, def: SAKA MS th 
4k RTH EAL ACA lb Se E SO 2 E 
W; drawings account = account show- 
ing amounts drawn hy partners in a 
partnership HAGE Pf fk AM ik alk 
PEHEN 

draw Up v. to write a legal docu- 
ment BE ERAH: to draw up a con- 
fract or an agreement AE ATE H 
to draw up a company’s articles of 
association Wai nae 

drop 1 7. fall $B, drop in sales AE 
PRE; sales show a drop of 10% FAS 
FRE 10% ;@ drop in prices {his FER 2 
uv. to fall Fit; Sales have dropped by 
10% or have dropped 10% . S148 TRET 
10%. The pound dropped three points 
against the dollar. xT Em PRET 3 4 
S 


(NOTE: dropping — dropped) 
odroplock bond ». floating rate 
bond which will convert to a fixed 
rate of interest if interest rates fall to 
a cerlain point AL F PR, ah Fl) E t 
F AE T BRA A 
BDF 3) Fl he 
(iA DEBT CONVERTIBLE BOND 


QUOTE While unemployment drop- 
ped by 1.6 per cent in the rural 
areas, it rose by 1.9 per cent 
in urban areas during the peri- 
od under review. 

Business Times (Lagos; 
3A: ERZA., RA Re eR be 
ET 2.696 12 fo) Be oe i ag AK th ap E 


AY 1.9%. 
Cf de tT) CH AH) 
QUOTE Corporate profits for 
the first quarter showed a 4 
per cent drop from last year’s 
final three months. 
Financial Times 
Sm SEPRASEMM Aa SER 
— 3 fr Fi el FRET 4%, 
(amt 


QUOTE Since last sumer Aner- 


gue 


ican interest rates have drop- 
ped by between three and four 
percentage points. 
Sunday Times 
SIR: BABAR aH ih. BY Ae F 
RET 3-4 PHAR. 
(ERAR tHe} 


dual a. referring to two things at the 
same time (AIR) RRS, Qa, So 
J. dual currency bend = bond 
which is paid for in one currency but 
which is repeyable in another Mai 
F: LA-— Bp oe rh We A -- A oe oh fea 
A + 9 ff; dual listing = listing a 
share on two stock cachanges M Ej 
BP: — Ph BRR TE W Pak a eB Et ER 
7 dual pricing = giving different 
prices to the same product depending 
on the market in which it is sold Wt 
AEP TR SEES DAT VRE RA 
sE 


duck (#2 LAME DUCK) 
dud z. & n.informai false; not good 


(coin or banknote) (4EE SORA, T 
OFA, ERICE ih eee) The £50 note 
was a dud. 25K 50 SBA TARA. 
dud cheque = cheque which the bank 
refuses to pay because the persen 
writing it has not enough money in 
his account to pay it FREES: AAS 
BARR EBR STORER TTT k 


due a. (a) owed XA, WTS: sean 


due from a debtor fa % AM Tt WSR: 
hand due for repayment EAN AH 
fae to fall due or to become due = 
to be ready for payment BHARI, AT PA 
(tH); bill due on May ist = bill which 
has to be paidon May lst 5 H1 g3 BJF 
HAB; balance due to us = amount 
owed to us which should be paid R E 
1H St; due bills = emounts which 
are owed but not yet paid fA (b) in 
due form = written in the correct le- 
gal form H EM WERE ABE; re- 
ceipt in due form ik 7 Wł; contract 
drawn up in due form EAHENE ll. 


dues 


after due consideration of the prob- 
lem = after thinking seriously about 


the problem AAHAS EHEZ 
dues W. n. (a) dock dues or port 
dues or harbour dues = payment 


which a ship makes to the harbour 


authorities for the right to use the 
harbour i. #. FF ABs mo 4 a 
£44 Ob) orders taken but not 
supplied until new stock arrives jij ft 
ANTE RST ABP RA a AL 
Hh St AY TT BE 


QUOTE Many expect the US eco- 
nomic indicators for April, due 
out this Thursday, to show fast- 
er economic growth. 

Australian Financial Review 
SIC iB A a5 B $e AB a PO fo BYE 
Bl 4 AREI alas he RA 


BK. 
(RHEE? 


dump v. to dump goods on a market 
= to get rid of large quantitics of ex- 
cess goods cheaply in an overscas 
market Tiimi ; E hT te EB th E 
ABP oh 

Odumping r. act of getting rid of ex- 
cess goods cheaply in an overseas 
market #4): The government kas 
passed anti-dumping legislation. & W] 
ATEMA. dumping of goods 
on the European marker {ERK TIIA F. 
{8 FL; panic dumping of sterling 
= rush to sell sterling at any price be- 


cause of possible devaluation AiR 
GE (BE , 7 AS I eft i aa 


QUOTE A serious threat lies 
in the 400,000 tonnes of subsi- 
dized beef in EC cold stores. 
Jf dumped, this meat will have 
disastrous effects in Pacific 
Basin markets. 

Australian Financial Review 
A:T RENAE BOT 40 Fe 
AE REPS REP SRAM ER, 
we 4 Bs] — FL ABA SE > BS CE EB h b 


(duplication zz. 
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TBR) The Sey ir OK AS ME PE TO 
(CW & MIF IC} 


Dun & Bradstreet (D&B) organiza- 
tion which produces reports on the fi- 
nancial rating of companies; it also 
acts as a debt collection agency 36+ +g 
fie ae a] (ER Aa a he 
Ripa, We RAN RAS 
A) BARMERA MME SRR HA 
2F To) at te Se fat LAN 

duplicate 1 7. copy AA: He sent me 
the duplicate of the contract inh 24 
Til. duplicate receipt or 
duplicate of a receipt = copy of a re- 
ceip KEHE; in duplicate = with a 
copy: —7 i receipt in duplicate = 
two copies of a receipt — Baie 
#2; to print an invoice in duplicate $ 
RIT -- RH 2v (a) Cof a book- 
keeping entry) to duplicate with an- 
other = to repeat another entry or to 
be the same as another entry (Mirr 
PRM RRS ARH Cb) 
to duplicate a letter = to make a 
copy of a letter # -HA 

copying of docu- 

ments Xx 4 6) & W: duplication of 

work = work which is done twice 

without heing necessary (454% E)E 

HAZ 


duplicator 2. machine which makes 


copies of documents # EH 


Dutch a. referring to the Netherlands 


H = &: Dutch auction = = auction 
where the auctioneer offers an item 
for sale at a high price and then grad- 
ually reduces the price until someone 
makes a bid HERMA, MAE: 
ABXU-BthR a EMH ht SFIAAR 
FAEG: to go Dutch = to share 
a bill (as in a restaurant) # Ha tEh 
ROE SH BD 


QUOTE Dutch government bonds; 
prices were about 0.12 point 
lower as market participants 
awaited auction results for 


rm rm IM$ 


the new 10-year 9% state loan. 
The issue is being sold via a 
Datch-style auction, which 
means that all paper is sold at 
the lowest accepted price, 

Wall Street Journal 
mins A ATS AE 
AFF 10 ER 9% A RAF. Be he e 
AOL 0.12 SAS AM RAT 
RHA ELR AT, A St 
Li ay 32 56 R E rt & 

CERE HIR 


dutiable a. dutiable goods or dutiable 
items = goods on which a customs 
duty has to be paid ME xH EAEE n 
duty z. tax which has to be paid &, 
ži: to take the duty off aleohol W 
WAM; to put a duty on cigarettes 
0 tir kk XH; ad valorem duty 
duty calculated on the sales value of 
the goods AM iti der" i iii Rs 
XH customs duty or import duty 
tax on goods imported into a country 
ADA: RE LT AY m AT hE Be BY KO; ex 
cise duty tax on certain goods 
{such as alcohol and petrol) which are 
produced in the country A #é& oH A 
Hep ga Sat eR TE KS E C A A T A 
7H): goods which are liable to duty = 
goods on which customs or excise tax 
has to be paid MA Hion : MEE KRR IA Bt 
i.) By din; duty-paid goods goods 
where the duty has been paid E & if 
f;stamp duty = tax on legal docu- 
ments (such as the conveyance of a 
property to a new owner) AUER: Ae 
PEASAAR A a ae 
oof di); estate duty or US death 
duty = tax paid on the property left 


am 


~_ 


= 


by a dead person iH PBL: tE Aig A 
A Ph iE Wg 9 Be 


QUOTE Canadian and European 
negotiators agreec to a deal 
uncer which Canada couid lower 
its import duties on § 150 mil- 
jion worth of European goods. 
Globe and Mail (Toronto) 
S132 : DS AAEH A i i E 
I Ie A he A 15,000 77 32 70 
Ce OH a ae Be at OR 
CAPER BING ERE) 
QUOTE The Department of Cus- 
toms and Excise collected a to- 
tal of Nram under the new ad- 
vance duty payment scheme. 
Business Times (Lagos) 
SA: A A A er YP fT 
BHIRT 7,900 Ae R AES 


Fi BL. 
(Pika EDES 





duty-free a. &ad. sold with no du- 


ty to be paid # EMH): He bought a 
duty-free watch at the airport or He 
bought the watch duty-free. (hie tL 
st f— kh ea. doty-free shop = 
shop at an airport or on a ship where 
goods can be bought without paying 
duty PRHE 


dyadic operation z. binary opera- 


tion using two binary operands W fH 
(70, Ate oe aE, Oe HF 


dynamic random-access memo- 


ry (dynamic RAM) 7. random ac- 
cess memory that requires its contents 
to be updated regularly AAMA ic 
E ERARE ELT Cid 


Ee 


e.& 0. €. = ERRORS AND OMIS- 
SIONS EXCEPTED # iif iE i. A t 
MA AS ARE ECAR EL) 

Schedule E schedule to the Finance 
Acts under which tax is charged on 
wages, salaries, other income from 
employment ard pensions (W Bri ) de 
EE Pre RGR & E IGE, A 
Tot AKARA ARH a ee eA 
fir Me Bag 

Table E mode! memorandum and ar- 
ticles of association of an unlimited 
company with share capital, set out in 
the Companies Act(4 a] K)# Era Fl 
te EPREMWAR RIERA al 
SRARSHEA 

early withdrawal ». withdrawing 
money from a deposit account before 
due date # ik 3: Early withdrawal 
usually incurs a penalty. HARE. -- 
MLS BA TK, 

earmark v. to reserve for a special 
purpose Bat aids GR. te earmark 
funds for a project HRATBR—WE, 
The grant is earmarked for computer 
systems development . ii E IR a the HA 
THEA RAF. 

earn v. (a) to be paid money for work- 
ing t: to earn £50 a week — Ml f 
50 2; Our agent in Paris certainly 
does not earn his commission. BITE 
ES HW RA AT 2 + Re. earned 
income = income from wages, sa- 
larics, pensions, etc. (as opposed to 
“unearned” income [rom investments) 
AW RAL BS TES SUA 
(i Cia ES ANS AEA) (b) ta 
produce interest or dividends FP ALE 
ZA: What level of dividend do 
these shares earn ? E EA RA KF A 
fj? account which earns interest at 


10% FLACK 19% AER 


Searming z. earning capacity or 


earning power = amount of money 
someonc should be able to earn 4 AIRE 
Hae RB. ASR AGE A: He 
is such a fine dress designer that his 
earning power is very large. E-A 
+408 3 OSE GEE, Bar ed a A ok EAR 
oy, earning potential = # AHR A C) 
amount ol money a person should be 
able to earn -TAREHE Oe MR Gi) 
amount of dividend a share should 
produce BAERE E 99 A i. earning 
power = ability of a company to be 
more profitable and so pay higher div- 
idends HARA AARAR AH A 
meh A Al) A 


Searnings pi. 1. (a) salary or wa- 


ges, profits and dividends or interest 
received WBN LY BRK AHS A A 
A & & #: pensionable earnings = 
earnings ol a member of a pension 
scheme on which the member's final 
pension is calculated Jif 2 2 ae Wk a : 
tt EE eT CA 
compensation for loss of earnings = 
payment to someone who has stopped 
earning money or who is not able to 
earn money Mi #: Ma ACRE EH 
OA Ao 22; earnings-related con- 
tributions = social security contribu- 
tions which are linked to salary or 
wages LW SG HIKKH ILS RR E: 
US earnings credit = allowance which 
reduces bank charges on checking ac- 
counts (32) 31% Sak AiR 
(b) profit of a business @& sk + M: 
earnings basis = method of valuing a 
business by calculating its future prof- 
its, as opposed to calculating its assets 


ie fi ee As FAL de ke A a RE a ab itt 
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ff, TRA A ety iS a er a 
% earnings per share (EPS or eps) 
= money earned in profit per share 
(the total profits after tax and divi- 
dend on preference shares, but before 
extraordinary items, divided by the 
number of ordinary shares} ARM #: 
TAREA RR BE UB AEE sR A RE 28 ae ABE 
Rx; earnings yield = ratio between 
earnings per share and the current 
market price of one share WH, fi AR 
WY gr i a Be AR it Hit A E 8; gross earn- 
ings = carnings belore tax and other 
deductions $ #4; fe Bk Fo H Aa UB 
“Al fy i A; retained earnings = 
profits which are not paid out to 
shareholders as dividend # 47 Uz 48: 372 
TE AERA Inj Ha et Eg 
Oprice-earnings ratio (P/E ratio) 
n. ratio between the market price of 
a share and the earnings per share 
calculated by dividing the market pri- 
ce by the earnings per share fA: Bp 
Wtt S g AWK ie 2 el eH: These 
skares sell at a P/E ratio of 7 or sell 
at 7 times earnings. ERS ths 
7 HE Se AE A i E A ER 7 o 
COMMENT: The P/E ratio is an 
indication of the way investors think 
a company will perform in the fu- 
ture, as a high market price suggests 
that investors cxpect carmings to 
grow and this gives a high P/E fig- 
ure; a low P/E figure implies that 
investors feel that earnings arc not 
likely to rise. 


ERE: h ALE AL he WE HT t el Eb S PF 
fii -Piai HARAT RREA 
MH LA A RTT R e AE PTH at 
OR BR A A a Hs AT EE 
F. 


QUOTE If corporate forecasts 
are met, sales will exceed $50 
milijion in 1985 and net earn- 
ings could exceed $ 7million, 
Citizen (Ottawa) 
S130; MRM ZS Ba) AST FHA, 1985 
ap ee eee bet 5,000 77 220, HA 


US ee OY Leet 700 A ER 
(ARRCRAK#) 
QUOTE The US now accounts for 
more than half of our world- 
wide sales. It has made a huge 
contribution to our earnings 
turnaround. 
Duns Business Month 
IZ: FMA A RTEA SH 
BRM EL MER A oo 


iRA USAR 
CREEA TY 

QUOTE Last fiscal year the 
chain repòrted a 116% jump in 
earnings, to $6,4 millior or 
$1.10 2 share. 

Barrons 
BPR: LPM ERER IS a Te Al 
EFT 116%, AR 640 FERRER 
Wr fe 1.1 ET. 

$ E At 


earnest z. money paid as a down 
payment E£, fei 

earn-outs( #0 DEFERRED CONSI- 
DERATION: 

ease jon slight fall in prices (rik 
2 v. (of prices, inlerest rates, Cic.) 
to fall a little (F tiria PET) E 
F: The share index eased slightly 
today. > KEIER A pia TE. 

easy «a. (a) not difficult # &. easy 
terms = terms which are not difficult 
to accept or price which is easy to 
pay Ha BSH tl; The shop is let 
on very easy terms i RAR WAAR BS 
SEE) RAHA. The loan is repayable 
in easy payments, = with very small 
sums paid hack regularly BJ LA Att Hei 
i SRM FSR RAE). easy mon- 
ey = (1) money which can be earned 
with no difficulty T L$ A r Ge AD R 
(ii) money available on easy repay- 
ment terms LAK Big A fe easy mon- 
ey policy = government policy of ex- 
panding the economy by making mo- 
ney more easily available (iower in- 
terest rates, easy access to credit. 


EBCDIC 


etc.) AOA BI: BOR IRA eR 
PEAD E F RH ES) EE 
STAY Ee (b) easy market = market 
where few people are buying, so 
prices are lower than they were be- 
fore BATH: APRA Late 
SER hig, The Steck Exchange was 
easy yesterday. HEX Hie Ae & rh ee fc. 
Share prices are easier. Prices 
have fallen slightly. #tit-h4i FEE, 

EBCDIC = EXTENDED BINARY COD 
ED DECIMAL INTERCHANGE CODE 8 
{it RRRA EAT SRR 

EC = EUROPEAN COMMUNITY Ek H 
+ [iit: EC ministers met today in 
Brussels. REAR A A> HK AME 
RSH, The USA is increasing its 
trade with the EC. RHEA HHRH 
GR AY) SE Se BE 

ECGD = EXPORT CREDIT GUARAN- 
TEE DEPARTMENT +4 0 ff Sti (Ria (Ce 
HEA 44 A fa SER Re LA) 

econometrics pi. n. study of the 
statistics of economics, using comput- 
crs to analyze statistics and make 
forecasts using mathematical models 
HBAS : FAT HELA OTS. ae 
GET ATS 

economic a. (a) which provides 
enough money 2H; AFM: Sew, 
The flat is let at an economic rent. 3 
ER CMUB.MGHEER. It is kard- 
ly economic for the company to run its 
own warehouse, A Ra 8 ACH EE 
AK#é® #, economic order quantity 
(EOQ) = optimum quantity of stocks 
which a company should hold based 
on the costs of ordering and ware- 
housing, availability of bulk discount 
(lower unit costs because of higher 
quantities purchased will be offset by 
higher warebousing costs), the rate at 
which stocks are used and the time it 
takes for suppliers to deliver new or- 
ders SRITHRHE : SRM RMA aT 
A RSH ART MPRHORENHSH 
Be Rh UA FRR AS PERT) TEE. E 
SRE ASA R STURM TH 
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REIHE (b) referring to the tinan- 
cial state of a country 470: BRAY 
KA.: economic planner 23 RUF : 
economic planning = i) if Ri; the go- 
vernment’s economic policy Titi} Mik 
WK: the economic situation ik We; 
the country's economic system ix 4 E 
SRM E ARO, ok SE TF h E; economic 
trends 4 y 4 #; economic crisis or 
economic depression = state where a 
country is in financial collapse $i fa 
#1, ZR: The government has in- 
froduced import controls to solve the 
current economic crisis. CRT EAI 
Ado H OAT A #2 FHL. economic cy- 
cle penad during which trade cx- 
pands, then slows down, then ex- 
pands again #2 3+ fal BAMA ard Sh Bl iB 
AL a of 9 Brat Aq: economic develop- 
ment = expansion of the commercial 
and financial situation 43% 4B: Bok A 
OM im ey at ke: The economic develop- 
ment of the region has totally changed 
since oll was discovered there. A Miz 
HEA AW AAR BA TS ee 
T, economic growth increase in 
the national income #3 HH: HEREA 
RIH; The country enjoyed a poriod 
of economic growth in the 1960s. 20 t 
A Gi FRET AAi E ERT A. 
economic indicators = statisties which 
show how ihe economy is going to 
perform in the short or long term 
(unemployment rate, OVETSCHS trade, 
eic.) brian: ATA & a h E 
WAEIT Me SE A Gd Se k g, PRE OB BB 
)-economic sanctions = restrictions 
on trade with a country in order to 
make its government change policy & 
HR HTT S RALE EK A 
Mm ew; The western nations im- 
posed economic sanctions on the cotn- 
try. fe VAR AB eT foe aR. the 
European Economic Community = 
the Common Market Bey # rJ AR, 
BU BH Sle] rt 

Seconomical a. which saves money 
or materials er which is cheap W#) 


=a 


ee h ie mie 


We; Ae. economical car 
car which does not use much petrol # 
mE pg E; economical use of 
resources = using’ resources as care- 
fully as possible #148 H H me 

economics x. n. 42375 (a) study 
of production, distribution, selling and 
use of goods and services Ram AUR H) 
SP ie SARA ee: (b) 
study of financtal structures to show 
how a product or service is casted 
and what returns it produces 39 T ER 
Pah A A E RE AA ea a a 
WA: the economics of town planning 
WE $l By p, T do not undersiand 
the economies of the coal industry. £ 
AR oe Tb ot Ae 

economist y. person who special- 
izes in the study of economics 3774 
F: agricultural economist ESWE 


R 


QUOTE Each of the major is- 
sues on the agenda at this 
week's meeting is important to 
the government’s success in 
overall economic management. 
Australian Financial Review 
BM: AMSUUS AR i E E 
(OH FOR aD aT eS 


he HEH. 

(HS mie} 
QUOTE Believers in free-mar- 
ket economics often find it 
hard to sort out their views on 


the issue. 

Economist 
a13: H hT A ER Ae 
ENORA Fee Ys ETa A 


ER. 
(BFR 





economy 7. (a) being careful not to 
waste money or materials WHA, H€ 
(& H Y). 2: an economy mea- 
sure = an action to save money or 
materials 7 #9 # ih; to introduce 
economies oy economy measures into 
the system to start using methods 


165 


economy 


to save money or materials # t tJia 
Wi | A eH #8; economies of scale 
making a product more profitable by 
manufacturing it in larger quantities 
and so reducing unit costs MLK G7 - 
AEE fs ER A he me aR EA OB E 
a AO oe AY A H i g DISEC- 
ONOMIES ); economy car = car 
which docs not use much petrol 45 
WA YE PRA SHA; economy class 
cheapest class on a plane #4 oF At; 
to travel economy class *) 44 Fr aR HET: 
economy drive campaign to save 
money or materials ff #jiz 54; econo- 
my size large size or large packet 
which is a bargain 4S m: AENA 
ft tb) financial state of a country, 
the way in which a country makes 
and uses its money; P+RRADMZER 
ie, E at GE Oe fo A RT A: The 
country’s economy is in ruins. (x 7 
ie BAR GL — A. black economy 
work which is paid for in cash er 
goods, but not declared to the tax au 
thorities H Ri HF: A Me FT 
W {BAS el BE HL SP OY 4; capi- 
talist economy = system where cach 
person has the right to invest money 
in a business and to meke profits from 
trading, with no restrictions from the 
state BRE MBH: ATAMARA — 
i lk BBE MP BEAT A SB At BR al AT — 
ft 23 i tk Hl]; controlled economy 
system where business activity is con- 
trolled by orders from the govern- 
ment SRA SAM RR SR 
fal ot) a EK til; free market economy 
system where the government does 
not interfere in business activity in 
any way HAP RA Ea 
AFM SH i HE; mixed 
economy system which contains 
both government-controlled industries 
and private enterprise 2 #227 :- 2 ELF 
a Tob ae oe A t: 
planned economy system where 
the government plans al! business ac- 
tivity HB 


= 


ECP 


QUOTE The European economies 
are being held back by rigid 
labor markets and wage struc- 
tures, huge expenditures on 80- 
cial welfare programs and re- 
strictions on che free move 
ment of goods within the Common 
Market 

Duns Business Month 
SI3c: E FER S a aL 
H RRISE HERA UR 
ESE lel Th A B h ine a EN Se y E hil, BK 


Wee het TEELE o 
(BIN REH TY 


ECP = EUROCOMMERGIAL PAPER kk 
HEETE 
ecu o ECU n. = EUROPEAN 
CURRENCY UNIT eat tit Site 
COMMENT: The value of the ECU 
is calculated as a composite of various 
European currencies: currently, it is 
O.719DM + 1.31FFr + 3.71BFr + 
140L + 0. 256fl + 0. Id4LuxFr + 
£6.0378 + [£0.00871 + 0.217DKr 
+ dri.i5. These values remain the 
same, but the actual value of each 
currency may fluctuate slightly with- 
in set limits in the Exchange Rate 
Mechanism. The ECU is used for in- 
ternal accounting purposes within the 
EC; it is available in some countries 
as a metal coin, but this is not yet le- 
gal tender. 
HE ROB ECL) BU frais 
EH TMS RTA, Bay ECU 
=0.719 SHS: 1.31 RAR B+ 
3.71 H A EAD + 140 BA H H ty + 
0.256 # JR + 0.14 M ee BH MBB + 
0.0378 522% + 0.00871 S46 2. + 0.217 
FPR RB + 1.15 BAH, wean 
re PRPS RE H AH SB AE e 
HAE IC Æ OR h Ae 9 AA hs E E ai 
ECU Hi FRR ik aA BBS it, — eR 
UAT FO AY & E eS A Rh A 
{i EREE fh. 


QUOTE The official use of the 


ecu remaing limited, Since its 
creation in 1981 the ecu has 
grown popular because of its 
stability 

Economist 
(3 APH H N Le) BA E A Se Bh 
Paral, AA 1981 FiO, HY i Th 
Hih T FE HE A SEL, 

(foot Tr RR 


ED = EXPOSURE DRAFT AF XH. {E 
REN 

EDI = ELECTRONIC DATA INTER- 
CHANGE PTAH 22% 

EDP = ELECTRONIC DATA PRG- 
CESSING hFE ak 

EEA = EUROPEAN ECONOMIC AREA 
Eek oy Hi A 

EEC = EUROPEAN ECONOMIC COM- 
MUNITY EKHE ots aK 

effect1. (a) result @#: The effect 
of the pay increase was fe raise pro- 
ductivity levels. BS Wis RET AE 
Po AGE, terms of a contract which 
take effect or come into effect from 
January Ist. = terms which start to 
operate on January Ist 1 Ab ANAE 
ar IN ae Sk ; Prices are increased 10% 
with effect from January ist. = 
New prices will apply from January 
Ist. oA) A1 HEER 10%, to re- 
main in effect = to continue to be ap- 
plied R442 (bi meaning AHH: 
clause 10 the effect that = clause 
which means that BAU XH; We 
have made provision to this effect. = 
We have put into the contract terms 
which will make this work. RICE 8 
AAAS TEŽE, 2 v. to carry 
out $h fT, A, 32k; to effect a pay- 
ment = to make a payment fta: to 
effect customs clearance = ic clear 
goods through customs ij it Æ; to 
effect a settlement between two par- 
ties = to bring iwo parties together 
and make them agree to a settlement 
UA Se AA 

oeffective a. (a) real HEW, HH, 


TERA effective control of a company 
= situation where someone owns a 
large number of shares in a company. 
but less than 50%, and so in effect 
controls the company because no oth- 
er single shareholder can outvete him 
HAQHAREA: PAM eae 
E: F 50% Kae in, He E AeH Mil ix + 
Aa HARA Ii A MEH ARE: 
effective demand actual demand 
for a product which can be paid for 4 
Seas ok Of Rd A oz PP BE 77 i FG ; ef- 
fective exchange rate rate of ex- 
change for cutrency calculated 
against a basket of currencies 4 #71. 
BL -Arema I 
effective price = share price which 
has been adjusted to allow for a rights 
issuc SPR TRS RE AS EE EA LAR he 
+h Ath effective rate = real interest 
rate on a loan or deposit (i. e.. tbe 
APR) WA) #,--SRRRTRAA K 
AE APR}: effective units of stock = 
equivalent units of stock which are 
used to calculate stock valuation Z & 
Fi BARR RAMA S ae ef- 
fective yield = actual yicld shown as 
a percentage after adjustments have 
been made SK: Sih eH Aa 
amni Se lta (b) effective date 
date on which a rule or a contract 
starts 10 be applied, or on which a 
transaction takes place 4 # H H: 
clause effective as from January Ist 
clause which starts 10 be applied on 
January Ist 1 A1 AJP ee oR (e) 
which is ahle to produce the desired 
effect #89; an effective solution to 
a problem AMM PRAM; a highly 
effective management team — > 2 i] 
SE PBA 

(AA COST-EFFECTIVE) 
oeffectiveness z. working or pro- 
ducing results #%tt: I doubt the ef- 
fectiveness of television advertising . 3 
FEBR EBATE 

(RA COST-EFFECTIVENESS) 
efficiency z. ability to work well or 


a 
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efficiently 


to produce the night result or the 
right work quickly #%, fE: with a 
high degree of efficiency AL AA; 
a business efficiency exhibition + d+ 
RE; an efficiency expert HEGY, 
efficiency variance difference be- 
tween the standard cost of making a 
product and actual costs of production 
(a separate variance can be calculated 
for materials, labour and overheads} 
3a SRS ES Ae PPE SR) BR ae A Ly SEE 
REZAR o ee A TA H ae A 
HARITH REH) 


efficient z. able to work well er to 


produce the right result quickly fE& 
ch ARE SI, EER: the efficient 
working of a system #4: 6 Mie fE; He 
needs an efficient secretary to look 
after him. (bi EAR E N BR 
ft. efficient machine Ta 3 Ht; effi- 
cient markei hypothesis (EMH) = 
theory that stock markets respond 
with varying degrees of efficiency to 
information about the companies list- 
ed SF Bin: RR Wea ET 
fA BRAS Fel Ai 
COMMENT; En a “weak efficiency” 
market sbarc prices do no depend on 
information about companies, while 
al the other extreme. in a “strong el- 
ficiency” market share prices arc 
very scnsitive to all types of informa- 
tion, including information which 
has not heen made public. 
FET ARAR a T 
ALAA. AM SARE RA 
ee Ty RR aS A AR Ze I 
pce eee ee 


oefficiently ad. in an efficient way 


a HE ah A AET HE, AEREE: She orga- 
nized the sales conference very effi- 


ciently Hh AK SS I SRE. 


QUOTE Increased control means 


improved efficiency in pur- 
chasing, shipping, sales and 
delivery. 


Duns Business Month 





computer BF fi: ATK) Ee ait Be 

Ste HAR PE Tt aL a A 
element #. basic part ZÆ. the ele- 
ments of a settlement AER 

eligible «. which can be choser 4% 
ff: eligible bill or eligible paper = 
biil which will be accepted by the 
Bank of England or the US Federal 
Reserve, and which can be used as 
secUunty against a loan GAS W.: HE ek 
“RT REARS APR 
HHH By 24 eligible liabilities = liabil- 
ities which go into the calculation of a 
bank’s reserves GRAM: AA A Ri, 
fa HT AR 

oeligibility n. being eligible 4 Hi: 
The chairman questioned her eligi- 
bility to stand for re-election. + i H 
JE igh ple FY BE DR 

eliminate v. zo remove Bt, HER: to 
eliminate defects in the system TBR: 
ge pA RA, Using a computer should 
eliminate all possibility of error. EH 
TOL ay BA E A H H aT BEE 

email = ELECTRONIC MAIL H F hE {# 

embezzle v. to use money which is 
not yours, or which your are looking 
after for someone #/H: He was sent 
fo prison for six months for embez- 
zling his clients’ money. fh A AEH 
PARAR GTH, 

Oembezzlement z. critical situation 
which needs rapid action to control # 
Fa: He was sent to prison for six 
months for embezzlement . {ih A 5 w A 
HEARTH, 

Oembezzler z. person who embezzles 
HHF 

emergency 7. critical situation which 
needs rapid action to control RAIM.: 
US emergency credit = credit given 
by the Federal Reserve to an organi- 
zation which has no other means of 
borrowing (32) Rafa ti: KAHT 
— RA A th Bak oA Be fa b 

emoluments p. wages, salaries, 
fees, or any monctary benefit from 


an employment ii MH: 7. Bt ai a . i FA, 
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Me NLL PS i Be ii 
employ v to give someone regular 
paid work Mf: te employ twenty 
staff = to have twenty people work- 
ing for you Æ {H 20 TARR; to employ 
twenty new staff = to pive work to 
twenty new pcople EA 20 TABLA 
Semployedi a. (a) in regular paid 
work = Æ H, gok w: He is net gain- 
fully employed. = He has no regular 
paid work. ERA -- t$ Bed 
fE, self-employed = working for 
yoursell >a ABM; He worked in 
a bank for ten years But now is self- 
employed. (Lh — Tir Fr 10 of, fA 
AREAC 4H ST. (b) (money) used 
proliiably APA CHAM (ee): capital 
employed = sharcholders’ funds plus 
long-term borrowings of a business ff 
FBR as dh 9 Ae 4 #8 2 J FR i ff; re- 
turn on capital employed (ROCE) = 
orolit shown as a percentage of capi- 
tal employed jz HH Eid AN - HE A E 
AAEM AA Ep 2 pi. nm. people 
who are working ZA.: the employ- 
ers and the employed W + fam; the 
self-employed = people who work for 
themselves EF WHD TARJA 
Semployee n. worker, person cm- 
ployed by a company or firm BA; 
ARAMA: Employees of the firm 
are eligible to join a profit-sharing 
scheme. 2AM BR ARIA AM ae 
itkt, Relations between management 
and employees have improved. 37% % 
Rinse 7, The company has decided 
to take on new employees. ARETE 
Aes Bi. employee bnyout = pur- 
chase of a company by its employecs 
BW: bE KE al; employee 
share ownership plan or US employ- 
ee stock ownersbip plan (ESOP) = 
scheme which allows employees to 
obiain shares in the company for 
which they work (though tax may be 
payable if the shares are sold to em- 
ployees at a price which is lower than 


employer 


the current market price) BRS 
AW WL ANREP a: AL RB Me 
Hie SS ee Pa SRC AS SE eT A T 
Afr tt, WU for 3 BR 

oemployer z. person or company 
which has regular workers and pays 
them i+: employers’ organization 
ar association = group of employers 
with similar intercsts HEB: 4 +H tt! 
Hita EA tE: employer's contribo- 
tion = money paid hy an employer 
towards a worker's pension Æ + 47 44 
ROM Ree TRE Ae 
Semployment z. regular paid work 
Hol ate: AA ede Ltt: full em- 
ployment = situatton where everyone 
in a country who can work has a job 
asl: ARRATIARA TA 
‘full-time employment = work for 
all of a working day #5 #2 fF; part- 
time employment = work for part of 
a working day jE H ii 1. fF; tempo- 
rary employment = work which does 
not last for more than a few months 
it fF; to be without employment 
= to have no work @ Aff; to find 
someone alternative employment = 
lo find another job for someone WALA 
RIA -LiF ; conditions of employ- 
ment = terms of a contract where 
someone is employed W H #% fF; con- 
tract of employment or employment 
contract = contract between employ- 
er and an employee stating all the 
conditions of work  ] ó fE]; security 
of employment = fecling by a worker 
that he has the right to keep his job 
until he retires Wide fe Bt, L fF Ri AI E 
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QUOTE 70 per cent of Austra- 

lia’s labour force was employed 

in service activity. 
Australian Financial Review 


BUR RAAT 70% MAM BES 


ATHE 
(WH EMF? 
QUOTE The blue-collar unions 
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endorse v. 


are the people who stand to 
lose most in terms of employ- 
ment growth. 

Sydney Morning Herald 
SI ee ED ee A oe 
SG ERTH RERA. 

(EE EIR retin 

QUOTE Companies introducing 
robotics think it impartant to 
involve individual employees 
in planning their intraduc- 
tion. 

Economist 
MSHA eS aA AGE Pale 
BE AEH HE EREE ay, 

(Sire x) 





EMS = FURCPEAN MONETARY SY5- 


TEM HR dl Gf tt F 


encash v. to cash a cheque, to ex- 


change a cheque for cash 4.0 


Sencashable a. which can be cashed 


BE 5c SERY 


Sencashment z. act of exchanging 


for cash w4 


encumbrance z. liability (such as a 


mortgage or charge) which is attach- 
ed usually to a property or land i& # 
Sey dnt fe AS hy EH E fhe dot Ba H 
Be ak 


endi n. final poim or last part 2h. 


Bla: at the end of the contract period 
ffi] a Hoh; at the end of six months 
= after six months have passed 6 TF 
account end the end of an ac- 
counting period 2 it #4 A; month end 
or year end = the end of the month 
or year, when accounts have to be 
drawn up A Ra FR end product = 
manufactured produci, made at the 
end al a production process #7 it; 
A¢ PP BMRA RP on; 
end user = person who actually uses 
a product RAAF 2 o. to finish 3 
SE: The chairman’s speech end- 
ed on a weak note. ERA RUSH. A 
AI 


—_ 
æ= 


ta endorse a bill ar a 


cheque = to sign a bill or a cheque on 
the back to show that you pass own- 
ership of it to someone else # HiL A 
SEAT RRES HAMS, RAK 
Pr AG ALES LEAS IEA a 

Sendorsee z. person whose name is 
written on a bill er a cheque as hav- 
ing the right to cash il ZILA, RAH 
AMERS AMR E SL, ERAMA 

endorsement ». (a) act of endor- 
sing; signature on a document (such as 
a cheque) which endorses it FH: AA Ë 
EC Ha SE) RE ib) note on an 
insurance policy which adds conditions 
to the policy FRÆ EWER 

endorser n. person who endorses a 
bill er cheque which then is passed te 
another person FHA: A PET 
RSA AA 
COMMENT: By endorsing a cheque 
(i.e., signing it on the back), a per- 
son whose name is on the front of 
the cheque is passing ownership of it 
to another party, such as the bank, 
which can then accept tt and pay him 
cash for it. If a cheque is deposited in 
an account, it does not need to be en- 
dorsed. Cheques cen also be endorsed 
to another person, a cheque made 
payable to Mr A. Smith can be en- 
dorsed by Mr Smitb on the hack, 
with the words: “Pay to Brown 
Lid”, and then his signature. This 
has the effect of making the cheque 
payable to Brown Ltd, and to not 
ane else. 
ERGY KAR MALE A m 
4) AFETE ERMA MARRS 
SHA (AM) RA FRR ER 
HE, WRAT” EN TY 
P. CSERUURBAA AA: in 
AS A ENEE, BRAT 

Habe eee B SE: i)i RE 

APRA RASS, REDAREA E 
Fae ft ts ARS nl, mi A BE t AE t 
HERET A. 

endowment z. giving money to pro- 
vide a regular income #4 2, $ M: en- 
dowment assurance or endowment 
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enforcement 





insurance or endowment policy = in- 
surance policy where a sum of money 
is paid io the insured person on a ecr- 
tain date, or to his heirs if he dies 


earlier HH AS {xR 


Sendowment mortgage xz. mort- 


gage backed by an endowment policy 
DAE AAG PRR PE IH 9 fk 
COMMENT, The borrower pays m- 
terest on the mortgage in the usual 
way, but does not repay tbe capital; 
the endowment assurance {a lift in- 
surance) is takent out to cover the 
total capital sum borrowed, and when 
the assurance matures the capital is 
paid off, and a further lump sum is 
usually available for payment to the 
borrower; a mortgage where the 
borrower repays both interest and 
capital is galled a “repayment mart- 
gage” 
EE: ERA LUR A A A a RR A 
MHS UTERET, FAAS M EH 
AAG (— HA KE) ah ER BU 
AY TS a HE Ae A ab BETS Bl 
Pikti. SRARELA BASS 
WE ER PRA EER PT RK 


energy n. power from electricity or 


petrol, etc. Wm: We try to save en- 
ergy by switching off the lights when 
the rooms are empty. BEE AR, Ei 
ZIARE PAE. Lf you reduce 
the room temperature to eighteen de- 
grees, you will save energy. WARE 
tE Fee) AE | 18 RE PE 
energy costs = costs of gas, electric- 
ity, etc., as shown in accounts FE wim 
AL RCL ARE A RAAT E ATAF ; ener- 
gy shares = shares in companies 
(gas, electricity, ete.) which provide 


energy REWER ASA 4 AERA al A 


enforce vo. to make sure something is 


done or that a rule is obeyed |5 7. oh 
SET.: to enforce the terms of a con- 
tract SHIT S MMR 


enforcement s. making sure that 


sometbing is obeyed {]{ , Ch; enfor- 
cement of the terms of a contract 4 Pl 


engage 
oh ak HS 
engage v. (a) to engage someone to 
de something = to make someone do 
something legally 4. Riko ARS: 
The contract engages us to d mtini- 
mum annual purchase. & hiir r Feil] 
RUBE ee, (b) to employ A,B 
fa: We have engaged the best com- 
mercial lawyer to represent us. RUIE 
AS Rak ER te. The 
company has engaged twenty new 
salesmen. SRE RAT 20 tiit 
fa. (¢} to be engaged in = to be busy 
with ff! F: He is engaged in work on 
computers. fit Fit Bea Ltt. The 
company is engaged in trade with 
Africa. Aa SIE HER. 
oengagement ». agreement to do 
something fil, i a, 452: to break 
an engagement to do something = 
not to do what you have legally 
agreed 3624; The company broke their 
engagement not to self our rivals’ 
products. XARA A iE TRAE RATS 
ot Fah Oe E 
enquire = INQUIRE itr. att 
enquiry = INQUIRY Hitt, ae 
entail 4 rz. legal condition which passes 
ownership of a property only to certain 
persons WEAH 2 v. to involve % 
2,8: Hemizing the sales figares 
will entail about ten days’ work. 44 f% 
RPO EAM 10 AAG | 
enter v. (a) to write H: to enter a 
name on a list #2 FOURS HL; The 
clerk entered the interest in my bank 
book. HAAG ARH ETITKA., to 
enfer an item in ü ledger EA; RRP E 
#— IK: to enter a bid for some- 
thing = to offer (usually in writing) 
to buy something Rir: Esti GR 
+3 ES; te enter a caveat = to 
warn legally chat you have an interest 
in a case, and thar no steps can be 
taken without your permission # ot 
IER fbf Se E: AERE AHR 
EHEH, ABA KARR EWI 
ah (b) to enter into = to begin Fi; 


to enter into a partnership with a le- 
gal friend S—-MAH GET AAR; 
fo enter info an agreement or a con- 
fract FAZIT- TR a] 
centering nz. act of writing itcms ina 
record #a¢ id A 
enterprise n. (a) system of carrying 
on a business d dE. free enterprise 
= system of business free from gov- 
ernment interlerence G HAE: pE 
HEF HA 42 Eie l; private enterprise 
= businesses which are owned pri- 
vately, not by the state MA ak: BA 
A mn ER RETA; The project 
is completely funded by private enter- 
prise i PACS Sib A WER. 
enterprise zone = area of the country 
where businesses are encouraged ta 
develop by offering special conditions 
suck as easy planning permission for 
buildings, reduction in the business 
rate, etc PWR EARS 
PRERE, SUMED ab Be A AEA EE 
SE ae > it lb ie BASE, Sie ahi lh FP ae RE 
(b) business $d :a small-scale enter- 
prise = a sroall business Adka 
state enterprise = a state-cortrolled 
company 474k; Bosses of state en- 
lerprises are appointed by the govern- 
ment. HA iby GS RAE. 
entertain v. to offer meals or hotel 
accommodation or theatre tickets, 
etc. to (business) visitors iff: We) 
WRT SEAT SERS 
centertainment n. offering meals. 
elc. to business visitors #8 fF, # fi: 
entertainment allowance = money 
which a manager is allowed by his 
company io spend on meals, cte. with 
visitors FaRR EIA: Aa tS TH 
eA Su] MEE; entertainment ex- 
penses = money spent on giving 
meals, etc. to business visitors di fe 3 
entitle v. to give the right to some- 
thing #---4##): He is entitled to a 
discount. = He has the right to be gi- 
ven a discount. ARTF JJH. 
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oentitiement ». right 42 #): holiday 
entitlement = number of days’ paid 
holiday which a worker has the right 
lo take (RRA: CLA A RGS EHIH ea 
fa fl: Ske fas not used up all her 
holiday entitlement . te ij A A 3c ao ih 
A pension entitlement = amount of 
pension which someone has tbe right 
la receive when he retires SR AE + 
SOA: — “PAE RAY, AAS BE ES: 
entitlement issue = Australia rights 
issue MGB BAI A BEA AT 

entity z. single separate body or or- 
ganization E4, MK: accounting enti- 
ty = any unit which takes part in ft- 
nancial transactions which are record- 
cd in accounts (a sole trader, a de- 
pariment of a large business, a limited 
company, etc.) Sil Zik: ERA +, ic 
we SE Nt TR ah PP RP ACR A 
ae Mb ey -AL AP BR a FE) 

entrepreneur z. person who directs 
a company and takes commercial risks 
fall ae, Salk ae 

entrepreneurial s. taking commer- 
cial risks #4 AY, OER]: an entrep- 
reneurial decision — E Edk TFH A, — Mm 
EER 

entry z. (a) written information put 
in an accounts ledger 43%: credit en- 
try or debit entry = entry on the 
credit or debit side of an account F 
oe i a; single-entry bookkeep- 
ing = recording only one entry per 
transaction (usually in the cash book} 
REE: Bk S Hi — PAH 
AS B) ;double-entry bookkeeping 
= system of bookkeeping where both 
debit and credit entries are recorded 
in the accounts at the same time (e 
g., as a sale is credited to the sales 
account the purchaser's debt is debit- 
ed to the debtors account) #ywidhit: 
RP op, eb Sa A ft SEA ot ae 
WeRictae (AW, SHER ICARRR 
Pt Se aD fit A fA ie BE Ps to 
make an entry in a ledger = to write 
in details of a transaction 42E H. 


equally 


FAR --2 3é S -closing entry = en- 
try which closes an account SEME ha: 
contra entry = entry made in tbe op- 
posite side of an account to offset an 
earlier entry IH at TEIE F LH ra 
WWA Aa k RA A an nd --- “4p to 
contra an entry = to enter a similar 
amount on the opposite side of the ac- 
count AHR ERR EO RIA gy ic AN 
WE AY 4 Bt; entry price = price at 
which an accounting entity buys (i. 
e., the current replacement cost) AE 
HR. TANE: -- PET SER RE iri 
(BUT BAR) Cb) act of going in; 
place where you can go in A 4k, i 
: to pass d customs entry point whit 
fe A ORL entry of goods under bond 
re) wt Ae RARE F; entry visa = 
visa allowing someone to go into a 
country ASE if; multiple entry visa 
= entry visa which allows someone to 
enter a country as often as he likes #1 
ARSE 

EOQ = ECONOMIC ORDER OUANTI- 
TY 437 ita 

epos or EPOS = EECTRONIC POINT 
OF SALE E FHE 

eps or EPS = EARNINGS PER SHARE 
eR ae 

egual i «a. exactly the same HSA: 
Male and female workers should 
have equal pay. TA T! A] Tl. 
eqnal opportunities programme = 
programme io avoid discrimination in 
employment Wok HLF H E Bee 
HPE BUR E NOTE: The LS 
equivalent is affirmative action) 2 v. 
to be the same as ee A: Produc- 
fion this month has equalled our best 
month ever. 24 Ai) Sl Boa et ok 
F- 4H fF] - 

(NOTE, equalling-equalled but the 
US English: equiing-equaled ) 

equalize v. to made equal ff MS; 
to equalize dividends RAE 

equally acd. in the same way or to 
the same degree LABI) AY Arak , 44 m] H- 


equate 


Casts will be shared equally between 
the two parties. RH APHRA, 
They were both equaily responsible 
for the disastrous launch. {biT itik 
Pon Re sy KM aA ie. 

oequate v. to treat something as be- 
ing equal with another $È- AY. AS 

equation z. set of mathematical ru- 
les applied to solve a problem (#07 # 
(70): The basic accounting equation 
is that assets equal liabilities pilus ca- 
pital. EKSA ARH S th it 
TA Fi Eo 

equilibrium z. being in a state of 
balance, as where a country’s balance 
of payments is neither in deficit nor in 
surplus Fø, Hide 
(te DISEQUILIBRIUM) 

equity a. (a) the value of a company 
which is the property of its ordinary 
shareholders (the company’s assets 
less its liabilities, not including the 
ordinary share capital) iG RAR ARE H 
(AS i] By GE PE if fit) (GR AR” share- 
holders” “equily” or “capital"); equi- 
ty accounting = including part of the 
profits of an associated company in 
the investor company’s profit and loss 
account and showing the balance 
sheet value of the investment as cost 
plus a share of the associate’s retained 
profit (Seip) Al a iA: BE 2 ad eR 
MTA AS ede BAR ES da 
MRE A THARA ol ABI) ag AE 
ERREF, FARA ERROR AA S 
Aal BE ED ER h ae Re on EE ith 
ff (b) the ordinary shares in a compa- 
ny 2 A BY Be ii ak, AE. equity capital 
= a company’s capital which is in- 
vested by holders of ordinary shzres 
giving them the right to unlimited re- 
turns (as opposed to preference sharc- 
holders who are only entitled to a fix- 
ed maximum return) #4 fe AA: h P 
HARARE ABS ODA A BH AE 
B AE RAAS t AGE FRO, OG ERE 
RRMA RA BIB A LARA RA); 
equity earnings = profits after tax. 
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which are available for distribution to 
shareholders in the farm of dividends, 
ar which can be retained in the com- 
pary for future development # ik ik 
35 JAS Ag OT Oe RE A Fe oR Sh AE 
ARO OES wl SO RA AR 
equity finance = finance for a com- 
pany in the form of ordinary shares 
paid for by sharcholders ARE: 4 
TLA it H a A eB ok A HE; equity 
gearing = ratio of a companys bor- 
rowings to ils ordinary share capital 
ALAE EE: Zs Bi] GS fA G Os PEEL E AR eH EE 
&; pquily sweetener = incentive to 
encourage people to lend a company 
money, in the form of a warrant giv- 
ing the right to buy shares at a later 
date and at a certain price (NOTE; in 
US English also called equity kicker) 
TA ARCA ) se aD ; BEAT SF A A EA TA RE AR BES 
AME BRA ZS FE] BL h, a TA CE MI EY 
APERE EH Hii- EAH A E 
EAA Ce) fair system of laws or 
system of British law which devel- 
oped in parallel with the common law 
to make the common law fairer, sum- 
marized in the maxim “equity docs 
not suffer a wrong to be without a 
remedy" EIE R. HIA E FEA AR E 
oe PR TEREA A E, i 
— Ai A BT a EK G e a PHS 
F”; equity of redemption = right of a 
mortgagor to redeem the estate by 
paying off the principal and interest K 
ARE A EA ET PEE it BA FZ 
l 

pequities pl. n. ordinary shares 7718 
a 


COMMENT; “Equity” (also called 
“capital” or “shareholders” equity 
or “shareholders” capital’ er “share- 
holders” funds’} is the current net 
value of the company including , but 
not restricted to, the nominal value 
of the shares tn issue. After several 
years a company would expect to in- 
crease its net worth above the value 
of the starting capital. “Equity capi- 
tal " on the other hand is only the 


a . 


nominal value of the shares in issue 
SER: “equity” MF CORR “capital” = 
“shareholders” equity’ 3 “sharehold- 
ers” capital” 3“ shareholders” Tunes”) 
EAn MARA, le CAA ART) A Te 
Mia, JL. & E A ee R ir 
HATH tANE. BR Aw.“Eq- 
uity capital” AC (2 Tee TIARA TIE - 


QUOTE In the past threas years 
commercial property has seri- 
ously underperformed equities 
and dropped out of favour as a 
result. 
investors Chronicle 
Se: Ur EO Pa lk E ae Pe AR UA tt fi 
EERIE, 
LHA H 


QUOTE Investment trusts can 
raise more capital but this has 
to be done as a company does it, 
by a rights issue of equity. 
Investors Chronicle 
Siac RE BA A 
E ARR A PL RTA TARR 


KFR 
CR RR U E 


i 


equivalence n. being cquivalent 
ft, +E., a Be 
equivalent 1 z. to be equivalent to 
to have the same value as vr to be 
the same as % fre, lela: The total 
dividend paid is equivalent to one 
quar — ter of the pretax profits. $f} 
Aye ee Ae A OS Pe a 
equivalent unit = unit of unfinished 
production calculated for valuation 
purposes when work started during 
the period is not finished at the end of 
the period, or when work started 
during the previous period is finished 
during the current period #147": 4 
PR RACE Ae Be ae in E 
SE ie sin EGF A BB SE Po RAR 
Th XA LAA Ee TAL 2 
n. thing which has the same value as 
another 4+). Shares at £3.00 are 
the equivalent of £6.00 before the 


x" 
— 
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escape 


share split. iit 3 AA ER 4S BR A 
MH 6 Fee ht. The invoice is for 
£100, payable in sterling or the dol- 
lar equivalent. 2R 4 id: 100 aH, Hi 
ae le SG AY 70 AT 

ERDF - EUROPEAN REGIONAL DE- 
VELOPMENT FUND Bd hak, 2 fe g 

ERM EXGHANGE RATE MECHA- 
NISM 344 iit 

error n. mistake fiix: He made an 
error in calculating the total. fh 4c il 
HAm TA. The secretary must 
have made a typing error. JE BEB 
H f — A tT AUGER. clerical error 
mistake mace in an olfice iDRHE E 
ik; computer error mistake made 
by a computer H A p45 ik; margin of 
error degree of inaccuracy or 
number of mistakes which can be ac- 
cepted in a document or in a calcula- 
lion PRR: ARR PARA 
AS RCA + fa t6 Hf; Errors and omis- 
sions excepted. (e. & 0.6.) = words 
writen on an invoice to show that 
the company has no responsibility for 
mistakes in the invoice IA Fhe. At 
HL: SARE RHA olat SP ii 
isp ft E, error rate = number of 
mistakes per thousand entries or per 
page HHT 

escalate v. to increase steadily BH 
HY Fe 

cescalation rz. escalation of prices 

steady increase in prices frau E 
# escalation clause = ESCALATOR 
CLAUSE A si Ba ak 

oescalator clause xv. 
contract allowing for regular price in- 
creases because of increased costs A ai 
Wa SK Peal fyri A ae p hin 
Tine RAS I AK 

escape n. gating away from a diffi- 
cult situation ¥6,E vb: escape clause 
= clause in a contract which allows 
one of the parties to avoid carrying 
out the terms of the contract under 
certain conditions AHAA: FARR 
H, Ai- eee RE PRR A ERK 


clause in a 


escrow 


escrow n. agreement between two 
parlics that something should be held 
by a third party until certain condi- 
tions are fulfilled P= Hit ee: MA 
TAR OY , Se 7 So 8 <a eB Pe 
IF Fl i Jk A ak A EM; in escrow 
held in sale keeping by a third party 
ASA A ee Re; document held 
in escrow document given to a 
third party to keep and to pass on to 
someone when money has been paid 
B= FF OR BY OC EE ER Si 
he RARE RAM RZ ATE 
š h : escrow account = account where 
money is held in escrow until a con- 
tract is signed or until goods are de- 
livered, etc. BEARHREWRA: A 
ROARS Ke, GRAMS Sk 
partt 

ESOP = EMPLOYEE SHARE OWNER- 
SHIP PLAN ACF Rita 

establish v. to set up or to open # 
w, JE: The company has established 
a branch in Australia. 1 32 AEM 
AAP Thor eLey. The busi- 
ness was established in Scotland in 
1823. XE WF 1823 AEA a E. 
It is a young company — if has been 
established for only four years. i È 
SE PHS a], Ror Ts. to establish 
oneself in business = to become suc 
cessful in a new business Aa TEE 
We RT 

establishment 7z. (a) commercial 
business dkk, Aa); He rans an 
important printing establishment. {E 
25 —S AA ABI. (b) numher of 
people working in a company ‘af 5), $ 
Hl: to be on the establishment = to be 
a full-time employee Æ 44 ti AY; office 
with an establishment of fifteen = 
office with a hudgeted staff of fifteen 
H15 Ad tl AT 4 =; establishment 
charges = cost of people and property 
in a company’s accounts Aht: 7) nl) BK 
PUB ALATA RP a 

estate z. (a) real estate = property 
(and or buildings) P=", WHT CL 


= 


1/6 


Kise E 14 #7); estate agency olfice 
which arranges for the sale of proper- 
ty BAL tL estate agent = per- 
son in charge of an cstate agency RHR 
Fla) a Cb} property lel by a dead 
person HP:estate duty = formerly, 
tax on property left by a dead person 
(now called“tnheritance tax”) # oP R 
(0 OR ADE, BR OA “inheritance 
tax”) 

estimate t z. (a) calculation of pro- 
bable cost or size or time of some- 
thing WF CARA Rob Rat): rough es- 
timate very approximate calcula- 
tion Hf H; at a conservative esti- 
mate ealeulation which probably 
underestimates the final figure Ff 
Ht: Their turnover has risen by at 
least 20% in the last year, and that is 
a conservative estimate. $E (RF HI dh 
it fea) E AE F PIE T 20%. 
These figures are only an estimate. = 
These are not the final, accurate fig 
ures. jA EA F R EM AH. Can you 
give me an estimate of haw much time 
was spent on the job? {kabit Bik 
THET EPRE Cb) calculation of 
how much something is likely to cost 
in the future, given to a client so as to 
get him to make an order ff ff. tH.: 
estimate of costs or of expenditure 
Rats WATE ; Before we can give the 
grant we must have an estimate of 
the total costs involved. CRIER E 
WRG) a BRUT. fo ask 
a builder for an estimate for building 
the warehouse SOR SABE GEK 
# HLHH; to put in an estimate = 
to give someone a written calculation 
of the probable costs of carrying out a 
job JERAHA. EAA RM E 
Fa RAE SRTITR RS EAR; 
Three firms put in estimates for the 
job. AZAA n iR T AAMT. PE 
TIRA, 2w. (a) to calculate the prob- 
able cost or size or time of something 
fait itt: to estimate that it will cost 


£ im or to estimate costs at £ im hiit 
WER BARS, We estimate current 
sales at only 60% of last year’s. RAI 
EIERNE RnR OOK, Ch) 
to estimate for a job to state in 
writing the future costs of carrying 
out a piece of work so that a client 
can make an order HA, W9. PHS 
E EE AP ATi RE EAE BE FP iT 
X, Three firms estimated for the fil- 
fing of the offices. HORA Bl MH 
Fides E REE PE 

estimated «. calcultated approxi- 
mately EWH: estimated sales {ii 
ith FM; estimated figure (i+ % 

Oestimation z. approximate calcula- 
tion ir 

estimator z. person whose job is to 
calculate estimates for carrying out 
work fh, AAS 

estoppel z. rule of evidence where- 
by someone is prevented from derry- 
ing or asserting a fact in legal pro- 
ceedings (VERB A P) Ait ME: 4H 
H it: estoppel of or by record 
tule that a person can not reopen a 
matter which has already been decid- 
ed by a court HikK EAE Rt A BE 
HEH AALS ;estoppel by deed = rule 
that a person cannot deny having 
done something which is recorded in a 
deed 34 524) Fic && 64 SF Se 4s FEE et Ba A 
a estoppel by conduct or im pais = 
rule that no one can deny things which 
he has done or failed to da which 
have had an effect on other persons’ 
actions if that person has acted in a 
way which relied on the others’ beha- 
viour SRT AS IER GBR TTA 
ER SAT BE 
(kA PROMISSORY) 

Euro prefix reierring to Europe or 
the European Community $8 Ek Pak aX 
Fk 

eurobond n. long-term bearer bond 
issued by an international corporation 
er government outside its country of 
origin and sold to pruchasers who pay 
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eurc-option 


In a eurocurrency (sold on the Eu- 
tobond market) StH fii 3 : h E Be 4E We PY 
TEER TT ES ep eT, SA EL E 
TRAKE es M EE eH Ht 
EZS) 

©Eurocheque z. cheque which can 
be cashed in any European bank( the 
Eurocheque system is based in Brus- 
sels) HH i FRE E: GE HE (ETI ARR 
Be ROR TARAN EREA 

ay 

Eurocommercial paper (ECP) =. 
form of short-term borrowing in cu- 
rocurrencies [x 3M ff ak 3 tE: Bk WE Oe mh as 
Rie A 

Ceurocradit z. large bank loan in a 
eurocutrency (usually provided by a 
group of banks to a large commercial 
undertaking) xvi fa fi: BO H T Ait 
BB ARR ty ot ak A OP La Te 
77 BE TA SE LR ED 

Seurocurrency n. any currency used 
for trade within Europe but outside 
its country of ongin (the euredollar, 
euroyen, ete., ate eurocurrencies) RK 
WAN: AFER H, EEIE RAET 
Bi eS Tt rh CMY Soc AH T, SB 
Hit); a eurecurrency loan ECR tim 
i; the eurocurrency marker kW 
mi rH te 

oeurodeposit z. deposit of eurodol- 
lars in a bank outside the USA kH Æ 
RFE 

oeurodoHar z. US dollar deposited in 
a hank outside che USA, used for 
trade within Europe Po 270: FHS 
EHA ob as fp BY) PPE a Ee PE 
a Eurodollar loan KH Æ tt A; the 
Furodoilar markets WH #7 

oeuroequity z. share in an interna- 
tional company traded on European 
stock markets outside its country of 
origin PRY B EE: Gel be i be Æ Be 47 BS 
fas DOH FRE TE By be $e ey A 

Seuronote z short-term curocurren- 
cy bearer note Boa Adz, A aH i fi 
A SE 

Ceure-option z. option to buy Euro- 
pear. honds at a later date RTC HAAL 4 


i ee 


AK SE — Nt FS A BS 
oeureyen rn. Japaneses yen deposited 
in a European bank and used for trade 
within Europe KH A oc FFE BAH AF. 
AUPE DEA aE 4 3 oe 4 H E 
Europe x. (a) group of countries to 
the West of Asia and the North of 
Africa Et; Most of the countries of 
Western Europe are members of the 
Common Market. KS RAR SEE 
Mit BRR Ae, Canadian gx- 
parts to Europe have risen by 25% . i 
SUR RA BET 25%. (b) used 
to refer to the European Community 
FUP TEKS 
oEuropean o referring to Europe Ek 
3410) the European (Economic) Com- 
monty (EC or EEC) = the Common 
Market EKIH (22 Br) H eB: oH tt il Th 
in; the European Commission or 
Commission of the Eurepean Com- 
munity = main executive body of the 
EC, made up of members nominated 
by each member slate RAAB: 
Bx St of Ao ALY. AR A EA 
HE i H A; European Economic Area 
(KEA) agreement on trade be- 
tween the EC and EFTA K&MAWE: 
TER H fE AG h BE eB ed HE AT 
df Sy HL the European Parliament 
= parliament of members { MEPs} 
elected in each member country of the 
EC EEH it Ze OTE fe mR Bot E A 4 
pe it BLS ES 
COMMENT: The EC was set up in 
1957 and has now grown to include 
twelve member states (1992). These 
are; Belgium, Denmark, France, Ger- 
many, Greece, Ireland, Italy, Luxem- 
bourg, the Netherlands, Portugal, 
Spain and the United Kingdom. The 
roember states of the EC are linked 
together by the Treaty of Rome in 
such a way that one country to an- 
other more free, capital can move 
from one country to another more 
freely ,and people can work more freely 
in other countries of the group. 


TERE Ei F 1957 FRR MEP RA 
fis 12 tA 1992 E) ENA 
if APRA BE NE RRE ER 
ORE = WAF. ARTA. 
meik fae BY A dat E Ay PP Re 
HO OAT Sy E MAA, ERZ R 
Se À h. A136 In A A HED H fe ag 
fA fe. 

European Currency Unit (ECU) 

monetary unit used within the EC Rk 
BA tre i BP fie 
COMMENT. The value of the ECU 
is Calculated as a composit of various 
European currencies; it is 0. 719DM 
+ 1.31FFr + 3.71BFr + i40L + 
0.256fl + 0.f4LuxFr + £0.0378 : I 
£0.00871 + 0.217DKr + dri. 15. 
These values of each currency may 
fluetuate slightly within set limits in 
the Exchange Rate Mechanism The 
ECU is used for intemal accounting 
purposed within the EC; it is avail- 
able in some countries as a metal 
coin, but this is not yet legal tender. 
RB ECU HiRes Hak r n 
HADES, HAT LECU=0.719 4E 
Aye + 1.31 WEEE + 3.71 be ABS PE RE 
+ 140 ARH A + 0.256 AP + 0.14 
Sige TEAS + 0.0378 24 + 0.00871 É 
AK S68 + 0.217 AARE + 1.15 ar he iB 
HH. eee oe rh ha ORS ARE {0 fr 
Pio RIA Pa EE hd Ps Se FE E 
AMER. ECU AFTE AtA A BS 
+t E> ve Ba ae SB 
AAt, ARRETE. 

European Free Trade Associa- 
tion (EFTA) group of countries 
(Austria, Finland, Iceland, Liechten- 
stein, Norway, Sweden and Switzer- 
land}formed to encourage freedom of 
trade between its members Ki} ARR 
BRS: m AEAF kK Ae 
FRR a Ae LIL ae 
PA oe iy A, n FAY A h A 

European Investment Bank (EIB: 
intemational European hank set up to 
provide loans to European countries EH 
EA BEIRA LOS RRC AEE 
fei y 

European Monetary Systemi EMS) 


exact 


a ees" "a 


system of controlled exchange rates 
between some of the member coun- 
tries of the EC Bw $f tk A: Brit fe 
He aS) |) ES Sh A 
COMMENT: The various currencies 
in the EMS are linked by their ex- 
change rates, each currency being al- 
lowed to move up er down within a 
certain and (2.25% fluctuation is al- 
lowed for the narrower band, and 
6% for a wider band which only ap- 
plics to certain currencies}; if a cur- 
rency becomes too slrong or too 
weak to remain inside the band, gov- 
emment intervention hy the Euro- 
pean central banks will be used to 
bring the currency back into its ac- 
cepted place; if this fails, the curren- 
cy may be revalued er devalued at 
another level within the EMS, and 
the other currencies may have their 
rates changed at the same time. 
ERE CGH oe ERP Be ha T E E 
HARA SRA AEE A 
ETE, (4 FF A it 
2.25% OLA GET, ATTE 6% WREAK 
AAT a) Reh E F Pa 
RESP ALS abit TX AE. a a 
HEER HH oe a Fp ERF, EL) BA PEF 
Fea et a AY; MR FARR, - ER A 
REA AA ARBRE AlN K YE 
E, Mai FC fae Be rf AS ti R E 
European Regional Development 
Fund (ERDF) fund set up to provide 
grants to underdeveloped parts of Eu- 
rope RHE ARES 
evade v. to try to avoid something if 
# io: to evade tax = 10 try illegal- 
ly to avoid paying tax 4P 
evaluate v. to calculate a value ft, 
fii. fo evatuate costs {Att ma 
Oevaluation 2. calculation of value # 
i fir: job evaluation = examining 
different jobs within a company to see 
what skiils and qualifications are needed 
to carry them out L fE FF fh; stock 
evaluation = measuring the value of 
stock held at a certain point in time 


He ae ft (A FEAE : OA SE oh de tc A - YB 
m 


CGA STOCK TAKING) 

evasion z. avoiding ph, @ ie: tax 
evasion = illegally trying not lo pay 
lax vk 

@X- prep. (a) out of or from A, 8 
-- P: price ex warehouse = price 
for a product which is to be collected 
from the manulacturer’s or agent's 
warehouse and so does not include de- 
livery th Æ ft fh: ZED RR N 
Bee Ft OY tt. T do je M.: price ex 
works or ex factory = price not in- 
cluding transport from the maker's 
factory TJ ZR- FER A LI Th 
TRR (b; without 36, #28 ex- 
all (xa) share price where the share is 
sold without the dividend, nghis 
issuc, or any other current issue BRA 
ft RRR OP . BA fl AT AE 
iA AR AR EHE HA A]; ex-capitaliza- 
tion or ex cap (xc) = share price 
where the share is sold without a re- 
cent scrip issue AZT AAR fT: BEA H eA 
fae A Bt et AP AR; ex-coupon = bond 
sold without the current interest 
coupon AAA: ia Sit Pt aa’ 
Ble Al BWA: share quoted ex divi- 
dend or ex div (xd) = share price not 
including the right to receive the next 
dividend RA tt: + flied 2 F RIA A 
Eft: The shares went ex dividend 
yesterday. PRA RRB T. ex- 
rights (xr) = share price where the 
share is sold without a recent rightsis- 
e ARI RET HAEE TMN iA 
HF 

(NOTE, The opposite of ex is eum. ) 


exact «a. very correct Mis; The ex- 


act time is 10.27. BWA ale 10:27 | 
The salesgiri asked me if I had the 
exact sum, since the shop had no 
change. LERAMREDHME ARAS 
i ARIE BRR. US exact in- 
terest = annual interest calculated on 
the basis of 365 days (as opposed to 


exactly _ 





ordinary interest, calculated on 360 
days) (EOR PLE: tAm- FE 365 K 
HAAT AA A LER ER 360 Kit) 

oexactly ad. very correctly #7 m HE: 
The total cost was exactly £6,500. 5 
RA i 6,500 BEB, 

examine v. to look at someone or 
something very carefully to see uf i 
can be accepled RA, AH: The cis- 
toms officials asked to examine ihe 
inside of the car. R'E AERA + 
Aw AR. The police are examining 
the papers from the managing 
director's safe. BET KREMS AK 
fe Poe 4B E A 2 fF, 

oexamination n. (a) looking at 
something very carefully to see if it is 
acceptable #4, 492: customs exami- 
nation = looking at goods or baggage 
by customs officials #2 # (h) test 
to see if someone has passed a course 
Sik: He passed his accountancy ex- 
aminations. thi T eil #it. She 
came first in the final examination 
Jor the course. Wi FEMA IA 
Pie Ao He failed his profi- 
ciency examination and se had to 
leave his job. (RAN SR, A 
AN RE A TIE 

Sexaminer z. person who examines 
something to see if it is correct; (in 
Ireland) court-appomted administra- 
tor fora company HWA A, AA, ES 
A ERRAR AEA REE 


QUOTE Bankers to the group 
said that the interim report of 
the examiner held few surpris- 
es for them and that they were 
ready to begin the hard task of 
negotiation with the examiner 
and company representatives, 
Irish Times 
IA ik LRT A FE EA A 
ARRIR TF EET Bie te BTC 
ES eSB AWA BIRR RB AY 


FRAN . 
CFR SARS 


um 


exceed v. to be more than # it, PE 
if; discount not exceeding 15% Tit 
15% Ad 4; Last year costs exceeded 
20% of income for the first ime. #7 
MASE — ad SK AG 20%. He has 
exceeded his credit limit. = [le has 
borrowed more money than he is al- 
lowed. Hit 7 #004 Ad Bae 

except prep. &conj. not including 
Tit i-e Ob. VAT is levied on all 
goods ard services except books, news- 
papers and children’s clothes . EEH 
Aa JL De Pb Al os SE 
(hie do. Sales are rising in all 
markets except the Far East. BRP RRS 
PA RT a AS AE S b 

excepted ad. not including Re 4} it: 
errors and omissions excepted = note 
on an invoice to show that the com- 
pany has no responsibility for mis- 
takes in the invoice SRR (a4 
W ERER: SER LEHA RS 
ABA T rE MPR 

Sexceptional «a. not usual or differ- 
ent #) hi, FA R: exceptional items 
= items which arise from normal 
trading but which are unusual because 
of their size or nature {they are 
shown separately in a note to the 
company’s accounts but not on the 
face of the F & L account, (as op- 
posed to extraordinary items, which 
have their own separate heading after 
taxation) iski H : MEA a rte 
Ab A) (BES sl He a CT as 
ER ERIEP , MH et PS; 
SB eS E R H ) 

excess n amount which is more 
than what is allowed or required & 
HR, Hidan excess of expenditure over 
revenue SABI A; excess capacity 
= spare capacity which is not being 
used HAEREA : AR EF] A PB E r 
fey excess liqnidity = cash held by a 
bank above the normal requirement 
for that bank Ha EMA: HAD H 
RRITAR SK YR excess profits 
= profit which is more than what is 











thought to be normal HANH: air 
AE ld excess profits tax = tax 
on excess profits MUA gi: a a FA 
HAER: excess stock = stocks held 
which are higher than the optimum 
stock level MAr A TIA RF tt al oR 
Eh FF KF 

excessive a. toc large H# A: ex- 
cessive management charges it # h% 
He A 


QUOTE Control of materials 
provides manufacturers with an 
opportunity te reduce the amount 
of money tied up in excess mate- 
rials, 
Duns Business Month 
RA Eat SS fe ee PE tt BLS 
Fl (as E H E BOR R A E o 
{3ER H PI 


exchange 1 7. (a) giving of one 
thing for another 2% #4. part exchange 
= giving an old product as part of the 
payment for a new one Li fi $i; to 
take a car in part exchange VANE Rij 
£, exchange of contracts = poiat in 
the sale of property when the buyer 
and the seller both sign the contract 
of sale which then becomes binding & 
ak, DFR LR vRaSAELS 
Z, Mma RAR A Cb) for- 
eign exchange (i) exchanging the 
money of one country for that of an- 
other 4 -H RMR A -Hm On 
money of another country #0 yke 
# ih: The compony has more than 
Lim in foreign exchange. APA a4 
—A#AZSH shi. foreign exchange 
broker = person who buys and sells 
foreign currency on behalf of other 
people FILA: RBA EFL 
A; foreign exchange market = deal- 
ings in foreign currencies #> iL mi 8; 
He trades on the foreign exchange 
market. WELA Litt #4. For- 
eign exchange markets were very üc- 
tive after the dollar devalued, 3:70] 
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p exchange 
(Hla, $i HHtik, rate of ex- 


change or exchange rate price at 
which one currency is exchanged for 
another #24; The current rate of ex- 
change is 9.95 francs to the pound. Bf 
ICPE 9.95 TEA SE 1 ee, exchange 
rate mechanism (ERM) = method of 
stabilizing exchange rates within the 
European Monetary System, where 
currencies can only move up or down 
within ¢ narrow band (usually 2.25% 
either way, but for certain currencies 
this is widened ta 6%) without in 

volving a realignment of all the cur- 
rencies in the system Æ PLH : RW 
HRA PRE LENE, erties 
ih Ah REAL Pa 
2.25% A, {Ae IL AH eT) AT EA KY 
6%), ye Ak ad Ge h R- AE; ex 
change control control by a gov- 
emment of the way in which its egr- 
rency may be exchanged for foreign 
currencies JRL dil: stat El mh sb 
Nob Be A i Pel; The government 
kad fo impose exchange controls to 
stop the rush to buy dollars. KAT ATF 
APO FRI EF eH], AE Bo Se oe Fe a 
W. exchange cross rates rates of 
exchange for various currencics, 
shown in terms of each other 2 ML 
E. LAH AAA E; exchange deal- 
er = person who buys and sells ur- 
eige currency PMLE S B: R Sh 
As exchange dealings buying and 
selling forcign currency 2ML 23; OF 
Exchange Equalization Accmmt = ac- 
count with the Bank of England used 
by the government whenbuying or 
selling foreign curreney to influence 
the sterling exchange rate (NE H F 
ERP CRRA RTE HARA Ra 
MOE SE hL LA on Se SS OY WL Se; exchange 
gain or exchange loss = gain or loss 
made from changes in the exchange 
rate which take place during the peri- 
od of the transaction iL Jit: fi 3 & 
WEAF E i a BY GE dr; exchange 
premium extra cost above the 


exchangeable 


normal rate for buying a foreign cur- 
rency #hL AK (e) bill of exchange 
document which tells a bank to pay a 
person (usually used in foreign cur- 
rency payments) 7: 
SAH SRC MATIC) Cd) mar- 
ket for shares, commodities, futures, 
eec. 5 fr: Stock Exchange = place 
where stocks and shares are bought 
and sold ie iy: The company’s 
Shares are traded on the New York 
Stock Exchange. SORRERA E 
Brie. He works on the Stock Ex- 
change. ERATES Ar Li. tom- 
modity exchange = place where com- 
modities are bought and sold MH g 
fr 2 v. Ca) ta exchange one article 
for another to give one thing in 
place of something else 2%, AR, He 
exchanged his motorcycle for a cer. 
HERR TRL. If the 
trousers are foo small you can fake 
them back and exchange them for a 
larger pair. WR Tb r. AT EA & fl 
+e RA AM. Goods can be exchang- 
ed oniy on production of the sales 
slip. DA ETE EEA HERR. (b) to 
exchange contracts = to sign a con- 
tract when buying a property (done 
by both buyer and seller at the same 
time) 4 # [a] ie) to change money 
of one country for money of another 
i i: to exchange francs for 
pounds LAWLER iik BF 


exchangeable a. which can be ex- 


changed njagi i, AT ah F 
Oexchanger z person who buys and 
sells foreign currency BST RIA 


QUOTE Under the barter agree- 
ments, Nigeria will export 
crude oi] in exchange for 
trucks, food, planes and chemi- 
cals. 
Wali Street Journal 
DA EC BMY FE R HIE i 
MARE A A. KSLA LP A. 
44235 35 Hit} 


p a a E a a a a a a a S s o 


QUOTE Can free trade be rec- 
onciled with a strong dollar 
resulting from floating ex- 
change rates? 

Duns Business Month 
aR: Boy BE AT iF OIL HF ity ER 
Eriti euei 

GAB RREA TW} 


QUOTE A draft report on changes 
in the international monetary 
system casts doubt on any re- 
turn to fixed exchangerate 
parities. 

Wall Street Journal 
Soc eT aR PERI E E 
Fap x OER BA AI E F i a tr 


BE 
CF ft BHD 


Exchequer ». GB the Exchequer = 
{i} fund of all money received by the 
government of the UK from taxcs 
and other revenucs (42) Be PEC Rae} A 
BaP Me A EA BE A he Ae 
Heme (the British government's 
account with the Bank of England # 
Ej fe SEB 22 TT Bt RR (cup the 
British government department dea- 
ing with public revenue Uf Be 3; the 
Chancellor of the Exchequer the 
chief British finance minister WA A 
Fi; Exchequer stocks Treasury 
stocks, British government stocks 
used to finance government expendi- 
ture RAR: SWRA EW 
itt At fr BY tat 3 

excise z. (a) excise duty = tax on 
certain goods produced in a country 
{such as alcobolor or cigarettes} AR 
BA CS Ot Ol e se aa Ce ae) 
ie EGE BE (NOTE: Duty on goods 
imported into a country is customs 
duty.) excise licence = licence issued 
(against payment) to allow someone 
to trade in products which are subject 
to excise duty, such as making wine 
eR RM MIT el Ge, ae Cb) 
Custems and Excise or Excise De- 
partment = government department 


which deals with taxes on imports 
and on products such as aleohol pro- 
duced in the country; it also deals 
with VAT Bi m: Ra RAS BATA 
BHR], AHORA RAS 
Ph CAT Eas BR BA E tE fa EE 
MAR 

exciseman z. person who works in 
the Excise Department #4 

exclude v. to keep out ar not to in- 
clude HBR YE $+, 4 dh: The interest 
charges have been excluded from the 
document. Fi) BHI E tE É ik KP 
E., Damage by fire is excluded from 
the policy. KETE WHE A ARE 
Te AR fae BA BB, 

exclusion 7. act of not including $} 
i: exclusion clause clause in an 
insurance policy or warranty which 
says which items are not covered Hëft 
eR O HP BARE BE LT Fe 
HEARRE 

exclusive a. (a) exclusive agree- 
ment = agrecment where a persor is 
made sole agent for a product im a 
market $h at {( Hit; exclusive right 
to market a product = right to be the 
only person to market the product žk 
git tv ib) exckusive of = not in- 
cluding +34: All payments are ex- 
clusive of tax. MARMIRS RAM h 
Bex. The invoice is exclusive of 
VAT. REST AER. 

oexclusivity z. exclusive right to 
market a product Jae AIX 

execute v. to carry ou (an order) ME 
T AAAS) 

execution n. carrying out of an or- 
cer or a contract HATH All: stay 
of execution = temporary stopping of 
a legal order LO RPM: The court 
granted the company a two-week stay 
of execution. $ SDET RRA A EP 
ETT. 

executive i a. which puts decisions 
into action + f H, © he M: executive 
committee = committee which runs a 
society or a club MIRRA BA-T 
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exempi 


H-E sk HR BS; executive di- 
rector = director who actually works 
fulltime in the company ATES: 
HEHE LYEN WA exceutive pow- 
ers = tight to put decisions mto ac- 
tion HIR RT RREA: He 
was made managing director with full 
executive powers over the European 
operation. (Eit ma AE ABE, eA Th 
EHE GF., executive program 
Tnaster program im a computer sys- 
tem, that controls the execution of 
other programs $7; EF : it SE 
LEE CRUMP iT 2 2. per- 
sor in a business who takes decisions, 
a manager or director EFA. 4A: 
sales executive (ATi SBA HL, senior or 
junior executive RAMESH; ac- 
count executive employee who is 
the link herween his company and 
certain cuslumers dh 3 ot A le OB 
Ar@ AHA SR-4MBAREPRE 
i fe ol: chief executive executive 
director in charge of a company 4 
FE. OS BA TAT executive share 
option scheme = scheme where execu- 
tives of a company receive options to 
buy shares in the company at a cer- 
tain price in the future ALAR BR AIT 
4: Sah AAR 8 EH Rie -EE th AA 
ee Obie a ae 

executor z. person or firm that sees 
that the terms of a will arc carried out 
AHT A; He was named executor 
of his brother's will . th BETS E A fe Ht Bf 
Fert ET A. 

Sexecutory a. whichis still being ca- 
rried out si FAY: executory consider- 
ation = consideration where one par- 
ty makes a promise in exchange for a 
counter-promisc from the other party 
Butt at fh: ai BRR Ss A TE th a E 
Ha 

oexecutrix z. female executor wM H 
E, ERK MEA 

exempti «. not covered by a law; 
not forced to obey a law (HERT 
AY 7 RE IE fi] RSP RAK: exempt 


— 


exemption — 


from tax or tax-exempt = not re- 
quired to pay lax $: As a #0n-pro- 
jit-making organization we are ex- 
empt from tax. fEXSER RAR, Hine 
8H. exempt supplies = sales of 
goods or services which are exempt 
from VAT #8 His 2 v. to free 
something from having tax paid on it 
ar from having to pay tax #7 ZÑ: 
Non-profit-making organizations are 
exempted from tax. EES HAART 
ie Food is exempted from sales tax . 
on 22 AS, The pevernment ex- 
empied trusts from tax. WAI & Ria tL 
exemption 2. act of exempting 
something from a contract or Írom a 
tax Si, HL: exemption clause = 
clause in a contract exempting a party 
{rom certain liabilities @74R: AA 
Sle — Fr LTT PEE X OY FR RK; exemp- 
tion from tax or tax exemplion = 
being free from having to pay tax f% 
Bi; As a non-profit-making organi- 
zation you can claim fax exemption. 
fe AE fe Plea FR oe ay BOK 6 Bh 
exercise 1 7. (a) use of something 
{jtë pexercise of an option = using an 
option or putting an option into ac- 
tion fth; exercise date = date 
when an option can be put into effect 
TE AHA; exercise price = price at 
which an option will be put into effect 
PHE He A 4 Be 9 AG (b) financial 
year $4446 8: during the current ex- 
ercise FEARIW BGP RAZ v. to use THE: 
to exercise an option = to put an op- 
tion into action TARH; Only 25% 
of the shareholders exercised their op- 
tion to purchase shares af £1.57p. B 
#25 % HERTE Te BES 7 E 
eM A HEE Ag 42 Al, He exercised his 
option to acquire sole marketing 
rights for the product. HAEARN, 
ERE AME ILA PARA. The 
chairwoman exercised her veto to 
block the motion. LERT GRR 
Ik RB 
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ex gratia s. Wm. AuR. an ex 
eratia payment = payment made as a 
gift, with no other obligations iim ft 
x Bee ITË HEHEA, 
miS 

exit price n. price at which an ac- 
counting entity sells its products E 


Hii, E A: c br TE E a TY ot 
ti 


ex Officio a. & ad. because of an 
office held WRR PD MERA: The trea- 
surer is ex officio a member or an ex 
officio member of the finance com- 
mittee. HB eb we AE RAR 
Tt AR Oy HIA 
exor = EXECUTOR amihtt A 
expand v. to increase or to get þig- 
ger or to meke something bigger #f 
A, E: an expanding economy 4 T- 
FKP He: The company is expand- 
ing fast. A TAAARRARE, We have 
had to expand our sales force. BAe 
AUT ERFA E AH BAT. 
expansion n. increase in size(either 
by using funds to increase production 
and sales, or by acquiring another 
company) F AMAR PROD RARS 
HWE A ae t a A A ft TD: 
the expansion of the domestic market 
Hl fy Sear aK; The company had dif- 
ficulty in financing its current ex- 
pansion programme. AMARA T E 
FLEA. GH business expan- 
sion scheme (BES) = system where 
money invested in a new company for 
some years is given some relief from 
income tax (MMP iM, hu wR 
HRY Bt es A Be AE a EB RLA 
FY SR A e 


QUOTE Inflation-adjusted GNP 
moved upatail.3% annual rate, 
its worst performance since 
the economic expansion began. 
Fortune 
eta a a A E 
(EN KE 1.3% BESH ER 
Wee LER Me ae, 
(HA) 
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QUOTE The businesses we back 
range from start-up ventures 
to established businesses in 
need of further capital for ex- 


pansion, 
Times 


2130: Fe Br FE k M E v A 
PEME VERA BH e TE 


$ — Ae Ie t 
HEH? 


QUOTE The group is undergo- 
ing a period of rapid expansion 
and this has created an excit- 
ing opportunity for a quali- 
fied accountant. 

Financial Times 
SA 2 PRA ARIED E, 
KAA BE eGo eh a ARE BL 


Fo 
(a MATAR? 


ex parte Latin phrase “on behalf of” 
HT, BARR, 25 WM: an ex parte 
application = application made to a 
court where only one side is repre- 
sented and no notice is given to the 
other side (often where the applica- 
tion is for an injunction) M j m e W: 
ee BE, HRA -- TAR 9} 
bR ATERS): The wife ap- 
plied ex parte for an ouster order 
against her husband. 2 #7; GB if 
HARTA. 

expect v. to hope that something is 
going to happen HAY; rei: They are 
expecting a cheque from their agent 
next week. IRAT ERRARE 
Aix =, The company was sold for 
more than the expected price. 7-2. al 
BS) 3 Gh ee FAR H BH 

expectancy 7. life expectancy = 
number of years a person is likely to 
live HIHA 4 tr 

oexpected value z. future value of a 
certain course of action, weighted ac- 
cording to the probahility that the 
course of aciton will actually oceur #9 
BH: — THAT RRE AS BSR E 
MASE HE 


expense 
COMMENT: IF the possible course 


of action produces income of £ 
10,000 and has a 10% chance of oc- 
curring, its expeced value is 10% of 
£ 10,009) or £1,000. 

HR. URS E N Ke 
10,0001}, KE NEB 10% , a 


HE 10,000 ERAT 10% . B01, 000 Fees, 


QUOTE He observed that he ex- 
pected exports to grow faster 
then imports. 
Sydney Morning Herald 
SU Ses fle ioe fis BA h Eee OR 
(AE RRR 
QUOTE American business as a 
whole has seen profits well 
abeve the levels normally ex- 
pected at this stage of the cy- 
ele. 
Sunday Times 
5130: £5 bik BAA AAR PER 
Sh FS a T pr E AHAAA KE - 
ERARE tR? 


expenditure 2. amounts of money 


spent ii: below-the-line expendi- 
ture = payments which do not arise 
[raise] a company’s normal activities 
(such as redundancy payments) 2# F 
RAL: PIRSA) FISH E i 
ehh} ;capital expenditure = rnc- 
ney spent or fixed assets (such as 
property or machinery) Wf FTE Xi: 
BEE ERP MT Ra) ee, 
the company’s current expenditure 
programme = the company’s spend- 
ing according to the current plan 44] 
Wiens: AAEH MABE 
heavy expenditure on equipment = 
spending large sums of money on 
equipment RSH: ERRBLRAKE 
baw 

(NOTE; usually singular, but US 
English uses the plural expenditures. } 


expense z. ta) money spent ER: It 


is not worth the expense. aT Ait 
Tága, The expense is too much 
for my bank balance. SEM ARITER 


expenses 


PME RERAAAT. at great ex- 
pense = having spent a lot of money 
AEF: He furnished the office re- 
gardiless of expense. = without think- 
ing how much it cost fhe MPAs 
HPS RRA eb. (b) expense ac- 
count = money which a business man 
is allowed by his company to spend on 
travelling and entertaining clients in 
connection with his business # AMF, 
ERR PR. Al RIF RRR H 
UES AKHEMRR Hi: PH put this 
lunch on my expense account. TEE te 
Bk PRICERN BAP. Expense 
account lunches form a large part of 
our current expenditure. RE (FE {| 
AAT LEP BASS 

expenses pi. n. nmoney paid for 
doing something in the course of busi- 
ness, but not for manufacturing a 
product er for purchasing stock or 
for paying labour E if # H: The 
salary offered is £16,000 plus ex- 
penses. UM KE— FAB CF 
# A, all expenses paid with all 
costs paid hy the company Brat) # A 
Hiatt, The company sent him to 
San Francisco all expenses paid . ży al 
48 ft OR EE IH ae LF eet OR A, to 
cut down on expenses = to try to re- 
duce spending fill i # AA; allowable ex- 
penses = business expenses which are 
allowed against tax T 9% 1) 38 AP. THE 
Bini 4 & # Fi; business expenses 
money spent on running a business, 
not on stock or assets BARA: AR 
RUM ARE, PAREN ae ee 
H Z tt; direct expenses expcnses 
(excluding materials, labour er pur- 
chase of stock for resale) which are 
incurred in making a product Hi% # 
Fase et Oo AD LT BE 
A SAS A ERA E h en- 
tertainment expenses = money spent 
on giving meals to business visitors H 
 #: fixed expenses expenses 
which do not vary with different lev- 
els of production (such as rent, secre- 


= 
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taries’ salaries, insurance) Mic # Al: 
PEEKE ME ot Se A a E 
HK oF Be f F); incidental expenses 
= smal amounts of money spent at 
various times, in addition to larger 
amounts PAU WHA. 2k MS A RAS A 
Sb AS E TE E AT AE BR oY “bat 32 A indirect 
expenses = expenses (excluding ma- 
terials, labour wr purchase of stock 
for resale} which are incurred by a 
business, but which cannot be allocat- 
ed to any particular product HH #7: 
daly Ze TES) Ja FEN i H. 
PARAS A LRA BEA FRESH 
= ij; legal expenses = money spent 
on [ees paid to lawyers EH BH: Xt 
a ot i i) A A; overhead expenses or 
general expenses or running expenses 
money spent on the day-to-day 
running of a business € Fi AW, (Biz 
HE RA tak A Be tE A Al; travel- 
ling expenses = tnoney spent on traw- 
elling and hotels for business purposes 
= ie # 
expert system x». system that ap- 
plies the knowledge, advice and rules 
defined by experts in a particular field 
to a user's data tu help solve a prob- 
lem 22 AK 38 Kh Be ae a H EA 
HR AE UN AATA fed HB AD Po de A 
TE Are Be |r) 
expiration «x. coming to an end J 
HA: expiration of an insurance palicy 
Rie ABW; to repay before the expi- 
ration of the stated period {iie AW 
Hifzi, on expiration of the lease 
when the lease comes to an cud Æ 
#9 alga at; expiration dale = EXPIRY 
DATE #44 
oexpire v. to come to an end H, 8 
Mi: The option expired fast Tuesday. 
eee RTE ET HAO PISA. Our lease 
expires in 1997, PIRHI E 1997 4F Sl 
W. His passport has expired. = [lis 
passport is no longer valid. WWP EE 
SEY I 
Cexpiry z. FIR: expiry of an option 
or of an insurance policy WARE F 


#4}; expiry date = (1) date when 
something will end, such as the last 
date for exercising an option Fares 
Bee) DG eT fe BY fea - EC) 
the last date on which a credit card 
can be used #1940 {aA OTL Ae 
ER 

exponent # number indicating the 
power to which a base number is to 
pe raised F842: Ji — > E AY Ra 

export 1 z. (a) exports = goods sent 
to a forcvign country to be sold H O * 
fh. Exports to Africa have increased 
by 25% . *4E AOR T 25% - Cb) 
action of sending goods to a foreign 
couniry to be sold HH O: the export 
trade or the export market i, 0 H A. 
export department = section of a 
company which deals in sales to for- 
eign countries H O 811; export duty 
= tax paid on goods sent out of a 
country for sale H O €;export house 
= company which spectalizes in the 
export of goods made by other manu- 
factuters 4 2 3]; export licence = 
government permit allowing some- 
thing to be exported MAHA; The 
government has refused an export li- 
cence for computer ports. BOR Ait B 
SUR Af FF Se ik o, export manager = 
person in charge of an export depart- 
ment in a company 3 O BA; Export 
Credits Guarantee Department ( EC- 
GD) = British government depart- 
ment which insures sellers of exports 
sold on credit against the possibility of 
non-payment hy the purchasers €N {A 
GEIB Bp fess Be BS BAS ER? TAS E H Aa al Fb 
fal EERE SE AR PETE TE ET 
Mt, ca PRR AR ee PA a 2 
w. to send goods to [oreign countries 
for sale H11: 56% of our production 
iş exported. FIN i 50% ART iL 
il, The compony imports raw mate- 
riais and exports the finished prad- 
ucts. RIA RLA D E RETI HO Rt. 

exportation z. act of sending goods 


express 


to foreign countries for sale WHE, H0O 

Oexporter z. person or company er 
country which sells goods in foreign 
countries iO: a major furniture 
exporter FRM Ait i; Canada is 
an important exporter of oil or an im- 
portant oil exporter, ME RKEPRAM 4 
WE HH.. 

exporting a. which exports Hoe: 
oil exporting ceuntries = countries 
whith produce oil and sell it 10 other 
countries 4 ith UE 

exposure n. (a) showing something 
SB, BH. exposure draft (ED) = 
document produced by the ASB be- 
fore a new SSAP is published which 
invites accountants end other inter- 
ested parties to comment on mailers 
raised by the draft ERALA, AA 
Rg: ade OS n SAA SSAP fh BT 
OS AGG OE AG St A a 
A) A ti Fie Ch) amount of 
risk which a lender or investor has $? 
A Bae ot ARUP: He is trying fo 
cover Ris exposure in the property 
market ELERE R hi TT eb 
BE IX. Bar, 


tara OVEREXPOSURE} 
COMMENT, Exposure can be the 
amount of money lent to a customer 
(a bank's exposure to a foreign coun- 
ity) ar the amount of money which 
an investor may lose if his invest 
ments collapse (such as his exposure 
in the Australian market). 
R: BB BY REAL Tk BBR , Bll BEY Ei 
ae ee PTB He Hf ob OE SRY Le), oe 
FER GE AEE, BU in SED ee A E 
ATT CA eA BE EE LNG ) 
expressS1 a. (a) rapid or very fast 
HEW, GER: express letter HUA; ex- 
press delivery ttié (b) clearly shown 
in words Hai: The contract has an 
express condition forbidding sale in 
Africa, 21a) 08 # it fe SE H i E A A i 
ft. 2 v. (a) to put into words or 
diagrams AA x REE Rav: This 
chart shows home sales expressed as a 


expressly 


percentage of total turnover ja% E E 
AREA SS BE A tt ee, 
(h) to send by fast mail or courier HH 
AE: We expressed the order to the cus- 
iomer’s warehouse . AJRIT FIRM 
PREFE, 

cexpressly ad. clearly in words He 
H.a. The comract expressly for- 
bids sales to the United States . <4 |FA) H 
BA ofS 25 GR BE H b E at E. 

extend v. (a) to make available or 
to give HH, to extend credit to a 
customer EE itis A Cb) to make 
longer RE: fo extend a contract for 
iwa years fh aw 

extended credit v. (a) credit al- 
lowing the borrower a very long ume 
io pay BAA: RR RA E ARAM E 
KASS A uE: We sell fo Australia on 
extended credit Fe {1NA EW 174] bt i 
AA DBE TH. Cb) US extra long 
credit used by commercial banks bor- 
rowing from the Federal Reserve (22) 


ye Mle AIT Fn) HS A a fe CY BP A E RA TA 
H 


extension z. (a} allowing longer 
time WH: to get an extension of cred- 
it = to get more time to pay back {# 
AHRR RA: SCT BR ay) a aR 
extension of a contract = continuing 
the contract for a further penod $ W 
RH: AAE FEE HHH (Cb) tin an 
office) individual telephone linked to 
the main switchboard (2) 45) 47 aL: 
Can you get me extension 217 (Ri 
RH 21 S34? Extension 21 is eñ- 
gaged. 21 ]4y#lG. The sales ma- 
nager is on extension 53. HA HK 4 
Bs 53. 

oextensive a. very large or covering 
a wide area [iz 4: an extensive net- 
work of sales outlets FE MHEN 





QUOTE The White House refu- 
sal to ask for an extension of 
the auto impert quotas. 

Duns Business Month 
IX: ARPSEKAS ROR AHS 


extraordinary a. 


aR 
CRETE H? 


external s. (a) outside a country H 


ahi. external account = (43 account 
with a British bank of someone who 
is living m another country WAAR ITA 
E Fe  e Se FH AEA (i a coun- 
irys balance of payments account 
with other countries -E Fk 2a 
Eiri Sak Fs external debt = moncy 
owed by foreign countries #hf:--E R 
H-E external debis or exter- 
nal funds = money which a company 
has borrowed from outside sources 
(such as a bank) as apposed to money 
raised from debenture holders orshare 
holders #h tM: AAAS MRK 
ERAR Íy- rel fn ee A ARE FR aH 
Xt external trade = trade with for- 
eign countries Af 4h T Ss ; 49 HA iat By 
5 (b) outside a company 4 nil ARH: 
externa] awdit = audit carried out by 
an independent auditor #+ AB Ty; ah 
wT ir lvl #7 a ef it: external auditing 
= action of auditing a set of accourits 
by an external auditor $ ART if. 4p 3B aT 
HORETA RK H Éi A; external audi- 
tor = auditor who carrics out audits 
of a company’s accounts but is not 
employed by that company #36 + tt 
Wis WA RRB STS oe E 
If; external growth = growth by 
buying other companies, rather than 
by expanding existing sales ar prod- 
ucts Sp RB at HAA ee] BS mi 
TEE RAE AA A E external lia- 
bilities = money owed to lenders and 
other creditors outside a company Al 


Spit (sO) AC Hb eB ak A BAH AR AY 
i 


extract rz. printed document which is 


part of a larger document $ 2: He 
sent mean extract of the accounts. At 
Ft Ht Ae AD FRE HB AR. 

different from 
normal FWA, 3M: Extraordinary 
General Meeting (EGM) = special 


meeting of shareholders 1o discuss an 
Important matter which cannot wat: 
until the next AGM { such as a 
change in the company’s articles af 
association} ERRERA a: RA Ae 
AP TM TT ASAE Sb Sl] FOB AR AR oe A E 
cg ik ( RAD i EOE E SH); ex- 
traordinary items = large items ofin- 
come ar expenditure which do not 
arise from normal trading anc which 
do nol occur every year {they are 
shown separately on the face of the 
P&l account, alter taxation} JE IH 
BAMA: PEREA Slee A 
ERR EM BA UR Ase iC tt i 
cH R Sh Fl] as fe TB) Che BE EX- 
CEPTIONAL ITEMS}; extraordi- 
nary resolution = resolution which 
needs 75% of the votes before it can 
be carried 3E% RDM: fe 75% WE A aE 
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D extraordinary 
HIRI 
COMMENT: Notice that an extra- 
ordinary resolution will be put to a 
meeting must be given, hut no mini- 
mun period is specified by law, as 
opposed to a “special resolution” Jor 
which 21 davs' notice must be given. 
An extraordinary resolution could be 
a proposal to wind up a company vol- 
untarily, but changes to the articles 
of association, such as a change of 
name, or ot the objects of the com- 
pany, need a special resolutior.. 
HEUTE SASH RR es 
HORA., (OE E EA eB a h l; T 
"PERI Bad 21 RA Xt 
den] ABR RE PO E LY] Pa EE A PR 
se (SEA WE, A. Aa] H Er 
HEZ. OF aa acl pF) PA E. 


Ff 


Schedule F schedule to ihe Finance 
Acts under which tax is charged on 
income From dividends! J i 3k # PTF 
AE Nr EG CE Se BEF TR EA iz 
A fF i BT GRRL 

FA = FINANCE ACT Gmikts 

face value on. valut wrillen on a 
coin or banknote or share certificate 
or bill of exchange (iif . 4h in Ae Bi of 
1 # Ce aie. ae 


QUOTE Travellers cheques cost 
1% of their face value—some 
banks charge more for small 
amounts. 

Sunday Times 
FiK MRA A A Em i A 
1 Sh i a gt ts BPP) e a a E 


EWER H. 
(ERD AEE 


facility r. (a) being able to do some- 
thing casily X, EA: We offer fa- 
cilities for payment, AAR 
Al. (h} loan #3: credit facilities = 
arrangement with a bank or supplier 
to have credit so as to buy goods (ft 
AR $e «Be ty Bh EL Jr ay EER TA RHE 
HÆ Hk; overdraft facility = arrange- 
ment with a bank to have an over- 
dralt BAER: RHBA RSH EHE: 
facility fee or arrangement fee = 
charge made by a bank to a client for 
arranging credit facilities (fawo F ae # 
factor 1 7. (a) thing which is impor- 
tant ar which influences TK, SK, 
The drop in safes is an important 
factor in the company’s lower profits . 
HE bp RA) MRR THSAR. 
cost factor = problem of cost BAIA 
= A Aap cyclical factors = way in 
which a trade cycle affects businesses 


Pea OS a i A oh de- 
ciding factor = most important factor 
which influences a decision ia tt I4 
ae se Mint ER at AY dee SEY EAL ae; limit- 
ing factor = factor which limits a 
company's bility to achieve its goals 
(e.g. sales demand being too low for 
the company to make enough profit) 
Peed PE ES Fes Bd oS a] Oe BEL bes it) lt 
a Petes al SAE GA AP Ae A 
Æ); faetors of production = things 
nevded to produce a product (land, 
labour, machinery and capital) 427° 4 
ACEP Re EERE i. AT. AB 
AA AE) (b) number used in multiph- 
cation to produce anotber number A 
:by a factor of ten = ten times ii 
AGO C) person who acts for another 
and is paid a commission iki pia HHT 
HA Cu} person or company which is 
responsible for collecting debts for 
companies, by buying debis at a dis- 
count to their face valuc BRP de, +A K 
A dit i ft LAS] Ba RE TRS 
BREME ae RH A Ze] A 2 
u. to buy debts from a company at a 


discount Mf Bt, 260K; Hr frig Eey ol (ot 


“factorial s. the product of all the 


numbers below a number Brae: -p Tt 
= SEAN Pry Ar A E Se) fe Ls exam- 
ple: 4 factorial { written 4!) = 1X2 
XIA = 24 fl 4 BR WIR At = 
Tx 2x 3X4 - 24 


factoring s. business of buying de 


bts at a discount {© FR RR, ho TK 
(Ri Pr ft ML pia Med: factoring 
charges = cost of selling debts to a 
‘actor for a commussion {3 i Re Hj: 
ey fin SF Se Sh te fhe) eA 

COMMENT: A lector collects a com- 
pany's debts when due, and pays 
the creditor in advance part of the 


sum to be collected, so “buying” the 
, debt; the debtors are informed of 
this arrangement ti. e., that the debt 
has been assigned), as opposed to in 
voice discounting, where the debtor 
is not told. 
ER: E E H da BH A OK , SF 
RT EA A A BBR 2 T 
% ORA EHA A ACH TS 2 
BERGE) s T A IR MAS ASHE A il 
factory overhead 2 = production 
overhead, indirect costs of production 
which are absorhed into the cost o 
goods produced iii HA (i TB AK 
As A Yi fe A 
fail © (a) not to do something which 
you were trying io do ‘AWW: Fhe com- 
pany failed to notify the tax office of 
ifs change of address. 24 a] it uh 0 Bh 
Sh E Bde T whe. (b) to be unsuc- 
cessful commercially W=, & Al. The 
company failed. = The company went 
bankrupt. 2 vA) se" T., He lost all 
his money when the bank failed. $77 
fil AK TAR, 
ofailure z. (a) breaking down or 
stopping ‘PMR, FB ikskM: the failure 
of the negotiations Ww # PE ibò fail- 
ure to pay a bil] = not having naid 
the bill 4+ # (c) commercial fail- 
ure = financial collapse or bankrupt- 
cy Bi HH: He lost alf his money in 
the bank failure. THB, fe KT AG 
RER 
fait in. trade fair 
and meeting for advertising end sell- 
ing a certain type ol product F dht 4 
&2a. (a) honest or correct WAH), 
ERA fair deal = arrangernent where 
both parties are treated equally 4 P3 
æ: fair dealing legal buying and 
selling of shares fka; fair price 
= good price for both buyer and seller 
4. T 4+ ee: fair trade fi) mterna- 
tional business system where coun- 
tries apree not to charge import duties 
on certain items imported from their 


large exhibition 


= 
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fall 


trading pariners F8% 45, lHa (ol EA 
MA SHK GE ELH CI See e ga A EEIT JE 
ELSES BIR Ci) OS = RESALE 
PRICE MAINTENANCE (3%) #2 
iit: fair trading or fair dealing 
= way ol doing business which is rea- 
sonable and does not harm the con- 
sumer RRR A Re: Pine 
HARMA Ak GOH Office of Fair 
Trading government department 
which protects consumers against un- 
fair or illegal business (W) uF BS 
RPA RE ALLA RS GE a bik 
© fe HY AGT; fair wear and tear 
acceplable damage caused by normal 
use <> HUG FE. LE ae BE uF w A 
#i k: The insurance policy covers 
most damage, but not fair weer and 
tear to the machine. (ihe “fade TAA 
ZAA R RE E T i RE a AY da 
#:. (b) fair copy = document which 
Is Written or typed with no mistakes 
ik A AIR SCF 
talr vaiue or US fair market value 
n. ta) price paid by a buyer who 
knows the value of what he is buying 
to a seller who also knows the value 
of what he is selling (i. e., neither is 
cheating the other) APH iA: ELBA 
PAETA Se ES Oe TP a ha 
(A ERED (b) method of valuing 
the aseeds and Habilities of a business 
based on the amount for which they 
could be sold 10 independent parties al 
the time of valuation 4 EA; t g 
ei ath at RA a ARE L ae i 
Fi A RR A iT Hit ak A 
COMMENT: Fair values are partic- 
ularly relevant to acquisitions of 
whole companies, and relate 10 ihe 
valuation of the net assets purchased 
as well as the consideration (i.¢. the 
purchase price) which may be made 
up of cash and securities. 
EE: AYP ER- Sa HRA 
3%, AU n A A AA th 2 H A B a 
WORT OP) AX, E E A E A 
HEARE. 
fall 1 s. sudden drop or suddenly 


= 


— 


fall away 


becoming smaller ar loss of value BF 
ṣi. Tp: a fall in the exchange rate 
i]. FRE, fall in the price of gold th 
bee, a fall on the Stock Exchange i 
iti Fek; Profits showed a io% fall. Fl 
42 10%, 2v. (a) to drop suddenly 
to a lower price 32 24 Be El Se ik m fi: 
Shares fell on the market today. SA 
tamb Fee y- Gold shares fell 10% 
ar fell 45 cents an the Sfock Ex- 
change. Ssh Re ea PRR 10% . ab 
fk 45 %4}. The price of gold fell for 
fhe second day running. hh RK 
H, The pound fell against other 
European currencies. WET +H fbr 
With ae. (bh) to happen or tc take 
place & 4.ih i: The public holiday 
fails on a Tuesday A306 A EIEH 
a payments which fall due pay- 
ments which are now due to be made 
NSA AT 
(NOTE, falling—fell—has fallen) 
Ofall away v. to become less E+: 
Hotel bookings have falien away 
since the tourist season ended. ait F 
PERU MUR MAR T a 
ofall back v. to become lower or 
cheaper after rising in price (LSE ZS 
MEW: Shares fell back in light 
trading. ett: MER 
ofall behind v. to be lare in doing 
something #8: He fell behind with 
his mortgage repaymenis . ii KIRA 
HER- 
© falling a. which is growing smaller 
or dropping in price #) fi; FRAY: a 
falling market = market where pri- 
ces are coming down Hri FERTH 
W; the falling pound the pound 
which is losing its value against other 
currencies ER AH Re 
fall off v. to become lower or chea- 
per or less BR; Pa; 2. Sales have 
failen off since the tourist season 
ended. È MARII 222458 UK. #5 E 
JT- 





QUOTE Market analysts des- 
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cribed the falls in the second 
half of last week as a techni- 
cal correction te the market. 
Australian Financial Review 
Bot Be aha Be Ao AAA 
TH fft PB Sa eR AY TH ESR Ee y 
4 BR iH Se MATE ED 
QUOTE For the first time 
since mortgage rates began fall- 
ing in March a financial insti- 
tution has raised charges on 
homeowner loans. 
Globe and Mail {Toronto} 
S130: AAA 3 A Grae Ge Bk Ae FREVA 
KS eee - Ge TO RA 


CHPERI GRD HE E) 
QUOTE falling profitability 
means falling share prices 
Investors Chronicle 
SIS. MAEN TREA BPC TT PER. 
(RA Acs) 


fals@ s. not true er not correct He, 
ith: to make a false entry in the 
accounts FER fic A — fase B ote; 
faise accounting criminal offence 
of changing er destroying or hiding 
accounting records for a dishonest 
purpose. such as to gain money fii 
BAR) SE 4 Bit ee. eR 
Egik HEA ir 4; false market = 
market in shares caused by persons er 
companies conspiring to buy or sell 
and so influence the share price io 
thoir advantage MIRTH RG. At 
ol 2S oy) tht] a ye SS To ah; oct at He 
SS ny er a fr BA A) Ff YY m E ; 
false pretences dang or saying 
something to cheat sumeorne AIF F 
ER), He was sent fo prison for ob- 
taining money by false pretences. tH 
iF ERA T o 

falsify v. to change something to 
make it wrong fu: to falsify the ac- 
counts (ERR eek H 

Stalsification nz. action of making 
false entries in accounts EWIE, fi IE 
H 


FAS - FINANCIAL ACCOUNTING 
STANDARDS 4-37 EM] 

FASB = FINANCIAL ACCOUNTING 
STANDARDS BOARD 4 ij Eas 
PE EERE Set A lb A AR Y 

favourable s. which gives an adyan- 
tage 4 #1): favourable balance of trade 
= situation where a country’s exports are 
moore than it import RAW. BRK) 
KT ait OR tae; on favourable terms 
= on good terms which give an ad- 
vantage TARR EF: The shop is let 
on very favourable terms i PAT 
S&F HH. favourable variance 
= variance which shows that the ac- 
tual result is better than expected A F! 
EF CAR Ee Re 

fax 1. (a) system for sending fac- 
simile copies of documents via the 
telephone lines f#H (b) document 
sent by this method f 4t: We re- 
ceived a fax of the order this morn - 
ing, RISKS Bie PPM RAH. 
Can you confirm the booking by fax 7 
{REE fF A BATT ANG? 2 u. Lo send 
a message by fax AARP: The 
details of the offer were faxed to the 
brakers this morning. £R WR fe th A 
AR peal 
COMMENT: Banks will not accept 
fax messages as binding instructions 
(as for example, a faxed order for 
money lo be transferred from one ac- 
count to another). 

HER ADP RASA RS 
cain, TR RMA PRP RAT 
RHE RES | 

FCA = FELLOW OF THE INSTITJTE 
OF CHARTERED ACCOUNTANTS ff 
i Se TT ah e n 

FCCA - FELLOW OF THE CHAR- 
TERED ASSOCIATION OF CERTI- 
FIED ACCOUNTANTS #57 iM 4 i ib 
beet a 

FCMA- FELLOW OF THE CHARTER- 
ED INSTITUTE OF MANAGEMENT 
ACCOUNTANTS FFR HSHH S 
bd 


Federal Reserve Bank 


federal e. (a) referring to a system 
of government where a group of sla- 
tes are linked together in a federation 
Eh, ESN (b>) referring to the 
central government of the United Sia- 
tes FLAY ES HY Ree AT: Most fe- 
derail offices are in Washington . A £ 
RE FD Jt GBT i E E ta federal 
credit agencies = agencies which pro- 
vide credit to individual borrowers 
and are backed by the [cderal govern- 
ment Ee HHA EILER HLAS : AGB oe JEA 
H i A SRA AG Sr Ra PY: Peder- 
al funds er fed funds = deposits by 
commercial banks with the Federal 
Reserve Banks, which can be used for 
short-term loans to other banks RIG 
=: DLR ERRAND T 
At Al th PT Hie HE ae a fed funds rate 
= the rate charged by banks for lend- 
ing moncy deposited with the Federal 
Reserve to other banks Kipit+ Ale; 
BRT ERP TF SA AIR TN 

othe Fed (informal FER) US + 
FEDERAL RESERVE BOARD (22) UK #! 
KG = Hh &: Fed Funds = FEDERAL 
FUNDS RAW E 

Federal Home Loans Banks US 
group of twelve banks which lend to 
Savings and Loans Associations, and 
to other institutions which lend mon- 
cy lo homeowners Against mortgages 
(FRAME ERAT: RO 12 ewe 
SMEAR RMS RAHA Se, 
PRL TEE AT a ERR ELA 
EETA EN 

Federal Reserve system of federal 
government control of the US banks, 
where the Federal Reserve Board reg- 
ulates money supply, prints money, 
fixes the discountrate and issues gov- 
ernment bonds 32 EIR A fig fr: RAG Ni 
PHL RTHA. RRS ACTH 
Sep wa Ene A a, tee WG Be Ae fy 
MCAT Se 

Federal Reserve Bank US one ol 
the twelve central banks in the USA 


re ee 


Comptables Européens (FEE) Eu- 
ropean organization which includes all 
naltonal accounting organizations EXP 
Eel ae 2st] EARN 

fee n. (a) money paid for work car- 
ried out by a professional person 
(such as an accountant or a doctor er 
a lawyer) RE: THs Sk A BC ae SHU 
BoE FPO > HS PP A: We charge a 
small fee for our services. iNES 
Wi. director's fees EWA 
consultant's fee WHA (b) money 
paid for something A: entrance fee 
or admission fee Atat: registration 
fee FMR Cc} (legal) fee simple = 
frecheld ownership of land with no 
restrictions to it H ok BB ae HEAR A E 
Ps 4s Pg hl A -E4 oA oT BE BE OK 
tH to hold an estate in fee simple i 
APPA ERRE RAET Pee tail 
= interest in land which is passed on 
to the owner direct descendants, 
and which cannot be passed to anvone 
else PEE HEE A HP BP AY EE 
ARORA PAER i: A LA Ba 

feedback «2. information from one 
source which can be used to modify 
something or provide constructive 
ctilicizm of something Ati 

fiat money ». coins or notes which 
are nol worth much as paper or me- 
tal, but are said by the governmert to 
have a value E E i: AS AT ey AL 
ee RET RAT A R Ae Eth 


fictitious assets x. assets (such as 
prepayments) which do not have a re- 
sale value, but are entered as assets in 
the balance sheet EAE: HEE Hp 
{Af MHRA BE a ae EE PE BE 
a E EDE G, 

fiddle 1 ». (informal EŻ) cheat- 
ing Wan: Is all a fiddle. RETR 
R- He's on the fiddle. = He is trying 
to cheat. WEA. 2 v. (informal iF 
ER) to cheat KR: He tried to fiddle 
his tax returns. EEA AHE. 
The salesman was caught fiddling his 


tile 


expense account. Fi A A SERA A Y 
AMEP EHER., 

fidei # © BONA FIDE} 

fiduciary s. & ». (person) ina posi- 
tion of trust fAd60), ZH A: Directors 
have fiduciary duty to act in the best 
interests of the company. WBA ENA 
AARAA AE ESE IE. fiduciary de- 
posits = bank deposits which are ma- 
naged for the depositor by the bank 
EHER: RTI A 

FIFO = FIRST IN FIRST OUT Ait tl 

rad 

fiity-fifty o. & ad. half Fig, abe 
By EAS: to go fifty-fifty = to share 
the costs equally FPES A; Ile has a 
fifty-filty chance of making a profit. 
= He has an equal chance of making 
a proli or a loss. (ae Al et AALS 
FP. 

figure z. (a) number: income or cx- 
pense written in numbers (MARFAN 
WRA. WHAENE: The figure in the 
accounts for heating is very high. W 
Pity i a &. He put a very low 
figure on the value of the lease. = He 
calculaied the value of the lease as 
very low. fi it Be ao Hl fh tft (ate fk. Cb) 
figures = written numbers #&({A;sales 
figures = total sales HH Hti; to work 
out the figures = to caleulatc HA: 
His income runs into five figures. or 
He has a five-figure income. = His 
income is more than £10,000. (bég 
A S (id: ih yA #8 Sf 10,000 2 6 
in round figures = not totally accu- 
rate, but correct to the nearest 10 ar 
100 WER: A oc ae 8 A B i EB ia ck 
Ati: They kave a workforce of 2,500 
in round figures {i141 2,500 TA 
T. (¢} figures = results for a compa- 
ny 45% WOE the figures for last year 
or last year’s figures EHR AAA 
RE 


file 1 z. (a) cardboard bolder for doc- 
uments, which can fit in the drawer 
of a filing cabiner PY, XR: Pul 
these letters in the customer file, #41 


FIMBRA 


wie ee i Fl Ae A Look in the 
file marked * Scottish sales”. EB t+. 
HT A AE A eA. box file 
card>oard box for holding documents 
kit (b) documents kept for refer- 
ence *4'%, 455: te place something on 
file = to keep a record of something 
ff. #4:to Keep someone's name on 
file = to keep someone's name on a 
hist for reference HE AMA FIZCAR E 
JAER file copy = copy of a docu- 
ment which ts kepi for reference in an 
office XfFAIA, AR ATA (e) secuon of 
data on a computer (such as payroll. 
address list, customer accounts} H# 
HLAW- -HR fk BC LE ete 
HEE): How can we protect our com- 
puter files? RITE ER RP IR oP i; 
a ie? file maintenance process of 
updaiing a file by adding, deleting or 
changing entries SBE . ict D0 IM 
ae ek E ARE: file processing = 
applying a set of rules or search himits 
toa file, in order to update mt or to 
find information S48 Ab FE: Mii Al--- BF 
HS, OW a Pea i fea ee RB 2 
y. (a) to File documents to pul 
documents in order so that they can 
be found easily H AHHH; The cor- 
respondence is filed under “ com- 
plaints” BERRA RE SAT, 
tb) to make an official request HAJ 
E big: to file 2 petition in bank- 
ruptey = (i) to ask officially to be 
made bankrupt at st BEF Cit) to 
ask officially for someone else to be 
made bankrupt Est BORSA ES 
(c) to register something officially 1E 
AEREE.: to file an application for 
a patent Hite AALIEM; to file a re- 
turn to the tax office MALS WPA 


= 


FB AR 

FIMBRA = FINANCIAL INTERMEDI- 
ARIES. MANAGERS AND BROKERS 
REGULATORY ASSOCIATION if 4 P 
PH 4BRBi A FBS 

final 2. last, coming at the end of a 
period RAR, IRÉN: fo pay the final 
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instalment (oth Ra — ER; to 
make the final payment Bii- 
to put ihe final details on a document 
EXPERI LBA i: final accounts 
accounts produced at the end of an 
accounting pericd, including the bal- 
ance sheet end profit and loss account 
WR SR ae: FE 2 it R Be ad PR, BL 
rth fit & Fl id a A; final date for pay- 
ment = last date by which payment 
should be made >) at & fi Ja MIR: final 
closing date last date for accep 
tance of a takeover bid, when the 
bidder has to announce how many 
sharcholders have accepted his offer 
FE SE RATE GP AD Bee RPL A Pc Pda 
ie HGR HM eK AS; final demand 
= last reminder from a supplier, after 
which he will sue lor payment Wat] 
KER EAM REN RN RRM, 2h 
Rh A ARE A KP BOR AY at; final dis- 
charge = last payment of what is leh 
ofa debt Sri; i8 2, final dividend = 
dividend paid at the end of a year's 
trading, which has to be approved oy 
the shareholders E RA: HAA Ae FAY 
HA, E a #3 Ag Ss BY fe; final product 
manufactured product, made at ihe 
end of a production process r= in: 
final settlement = lasi payment which 
settles a debt RiA— ERR M 
ofinalize v. 1o agree final details 1E 
Bice b: We hope to finalize the 
agreement tomorrow. {IAr Bw A Æ 
ILE FR. After six weeks of nego- 
tiations the loan was finalized yester- 
day. TEA + BRAADRA Za AIS 
me FT. 
finance 1 z. (a) money used by a 
company, provided by the sharehold 
ers or by loans 7) alfa FA AY Be @ AR 
ak $f 2k A tH ih. finance charge = (1) 
the cost of borrowing money Hf #: 
#PER QAR Cit) additional charge made 
to 4 customer who asks for extended 
credit boi fe k ia FA RBA AT Br et oe Bt Ai 
#. finance company or finance cor- 
poration finance house 


-= 


or 


company, usually part of a commer- 
cial bank, which buys goods or c- 
quipment which it then hires er leas- 
es to companies or individuals 4 A4 
HMA ol] Sy ae FA 2 t 
AT 2 7], EE fF 2 A RIT — iea Ei- 
nance house deposits amount of 
money deposited by hanks with fi- 
nance houses and used by them to 
provide credit to clients for the pur- 
chase of goods or equipment 2H ét n] 
Arak RAT LE & BS od A PK HP EE 
Fay Re ik BY A J; Finance 
lease lease which requires the 
lessee company to show the asset ac- 
quired under the Icase in its balance 
sheet and to depreciate it in the nor- 
mal way BASE A REA oS Ar 
ARO MRA ARS Ap HRA 
ARH Ri IB CaM OPERATING 
LEASE); finance market place 
where large sums of money can he 
lent or borrowed $ Rida: TATA 
# Hbst: high finance = lending, 
investing and borrowing of very large 
sums of money, organized by li- 
nanciers PAME: E eaan ee A 
EAM AHE. RA (b) money (of a 
club, local autbority, ete.) (F4. H 
A4 Bw) Be: She is the secretary of 
the focal authority finance committe - 
te Fe ah Fy 4 dan Ede SB B. ie) 
finances money ur cash which is 
available uf RFA. the bad state 
of the company’s finances ix 2 al Ab 
TRS SKA 2 v. to provide mon- 
ey to pay for something $- SiS; 
fo finance an operation 4133 Wi 
SFinance Act (FA) n. GB annual 
act of parliament which gives the go- 
vernment the power to obtain money 
from taxes as proposed in the Budget 
(HOMER MSPS, ERTE 
He ALA BS Ba A A 
(NOTE; When referring to a particu- 
lar Finance Act, use the abbreviation 
FA; “see Sch 10 to FA 1985".) 
OFinance Bill #. (2) GB bill which 
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financiat 


lists the proposals in a chancellor's 
budget and which is debated before 
being voted into law as the Finance 
Act ot ) ube Be. Sl oR I a oo 
E Ex S A RRR AMES 
(h) US short-term bill of exchange 
which provides credit for a corpora- 
tion so that it can continue trading 
(32, Fe Be BR ik A eS SEE A 
TE, LA AE LE DS T BR 2 Ae HH 

Finance Secretary ». member of 
the Briish government responsible 
for the Inland Revenue and tax % He 
Jeg ft A FA AY aR 

financial @. concerning money tH 4% 
We a; Sa h: Financial ac- 
counting = recording financial trans- 
actions in monetary terms according 
to accounting standards and legal re- 
quirements WA et] : aR eT) MEM Ae 
EARR, MENCER H e E finan- 
cial adviser person or company 
which gives advice on financial mart- 
ters for a fee H # ii]; financial assis- 
tance = help in the form of money M 
tk i Br: financial correspondent = 
journalist who writes articles on mon- 
cy matters for a newspaper -AGLA ; 
financial futures investment in 
gilt-edgced stocks, eurodollars, etc . 
for delivery at a cate in the future $ 
Ae RSC DE A Seo EK 
oP Ue RAY He dE UE; financial 
institution organization such as a 
building society, pension fund or in- 
surance company, which invests large 
amounts of money in securities APPL 
H ARR RATA TUS HL, MRE 
EAS. FEG. wiz Al, financial 
instrument = any form of investment 
in the stock market or in other finan- 
cial markets, such as shares, govern- 
ment stocks, certificates of deposit, 
bills of exchange. ete. @ Aa TAR: ER 
Tr} Ler b <A AIT RR H. 
uN HE A BOA fae. FF BR oe a; fi- 
nancial intermediary institution 
which takes deposits or loans from 


Financial Accounting Standards 


individuals and lends money to chents 
(banks, building societies, hire pur- 
chase companies, are all types of fi- 
nancial intermediaties) 4 REP 4 BLAS: 
DAP PRAM ol Se a FE ae aR Ghee, SF rey dost Be He pt 
AeA eT SERS Bee 
Ajy}; financial management man 
agement of the acquisition and use cf 
,ong-and short-term capital by a busi- 
ness FSH kE HSS 
fe AK FFE financial position = fi- 
nancial state of a company {i.c.. its 
assets and liabilities) HA aki ( BL gt 
HA; financial resources = money 
which 1s available jor investment #4 
EE OT PEG: a company with 
strong financial resources W 4 Em 
4s]; financial risk possibility ol 
losting money Wt 3 Al Be: BF fin A Ay Af 
Wt: There is no financial risk in 
selling fo East European countries on 
credit. p) 4. li Fel OR E A Ot & H Be 
financial statement = document which 
shows the financial situation of a 
company at the end of an accounting 
reriod as well as the effect of tran- 
sactions during that period (the finan- 
cial statements are; the balance shect, 
profit and loss account, and the state- 
ment of source and application of 
funcls! Wa fie ae: Se iP HR Soe it) ZEA) > 
dk et HR AS RRR LSE i 
fait RX WS ERO #) the Fi- 
nancial Statement = document which 
sets out the details of the budget pre- 
sented by the Chancellor of the Ex- 
chequer (it is published on Budget 
Day) (oa f RR: BA be eG Sl as 
HAm i A ECE ER GD. Pinan 
cial supermarket company which 
offers a range of financial services (a 
bank may offer loans, mortgages. 
pensions, insurance as well as the 
normal personal banking services) £ 
MEt: HAE Sh Se A A SO] TT 
MH MMAR S ib OTLB TE 
RAIMA HES ARB SF); finan- 
cial year = (1) the twelve month pe- 


= 
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riod for which a company produces 


a calendar year) 2 itá HE: h a AI ie il 
RAT 12 PACH -1E S FE A 
(ii) for corporation tax purposes, the 
period Ist April to 31st March of the 
following year MiSEIE. ATA A TAR, 
M4 AI BAZ AS AWE 

Financia! Accounting Standards 
(FAS) accounting standards applied 
in the USA HS Si HEM eRe 
eo by HE M 

Financial Accounting Standards 
Board (FASB) the bedy which regu 
lates accounting standards in the USA 
(LHH Si RIEDA 

Financial Intermediaries, Man- 
agers and Brokers Regulatory 
Association ( FIMBRA) self-regula- 
tory body set up to regulate the act:v- 
ities of financial advisers, insurance 
brokers, ete., who give financial ad- 
vice ur arrange nancial services Jor 
smell clients i # jp HLH. 2 AR a 
ATH RE t HRA, FERS 
wt E i RR ee A TTA 

Ofinancially ad. regarding money H 
Fh, ah i, aE A: company which 
is financially sound COMTPAarLy 
which is profitable and has strong as 
sels HA AGE AEE FER A l 

Financial Reporting Standard 
(FRS) standard issucd by the Ac- 
counting Standards Board: the first 
FRES was FRS1, issued in 1991 to re- 
place SSAP1O Wi AE AEM HHA SH 

EMIS HS A fi AD MEM. 1991 AF A ip f 
FRS RAAT SSAPIO 

financials ». = FINANCIAL FU- 
TURES pHi 

Financial Services Act Act of the 
British Parliament which regulates 
the offering of financial services lo 
the general public and to private in- 
vesiors FERS EF AHERE, 
HIM OM AR BSE Se RS 
His Kh 

Financial Times (FT) important 


—_ 


British financial daily newspaper (prin- 
ted on pink paper) GRABBIT E -RE 
Saye me A fe AE AA AWEL: FT 
Actuaries Share Indices = several in- 
dices based on prices on the London 
Stock Exchange, which are calculated 
by and published in the Financial 
Times (SED Ae fh a tee EET 
Fe) OS Tp ARE Pe oe te Se ST 
sta JL Ap ae; FT All-Share Index = 
index based on the market price of 
about 700 companies isted on the 
Londen Stock Exchange (it includes 
the companies on the FT 500 Index, 
plus shares in financial institutions } 
(NOTE, also simply called the All- 
Share Index) (4 mart FR) Ar aT RE th a 
fe BTR BT La 700 RA 
nj ft A Sh PRR AE A a A F E OR a 
(40,485 ¢ 4 BA RS S00 E r FT ACE HL 
#) #9 Ae 2); FT Industrial Group 
Share Index = index bascd on the 
market prices of more than 470 lead 
ing industrial companies ¢ 4 e@tht fe} T. 
ly ARES Ore HG 470 ER ie Oe 
Ae ADE S it eee th oe de es FT- 
Stock Exchange 100 Share index 
(FT-SE 100 or Footsie) = index 
based on the prices of one hundred 
leading companies {this is the main 
London index) ¢ 4 Bb ATH HE AT 100 F 
HEE SpA TEN: GE 100 RERAL Bl 
St ir eR it Ba ER Ge AYE 
484); FT 500 Share Index = in- 
dex based on the market prices of 500 
leading companies in the manulactur- 
ing, retailing and service sectors ¢@ fi 
YHESSO0 PP RE OS GH TE 500 R 
ht SE RS kA A nn iea Th A 
OB LR 
financier n. person who organizes 
deals involving large amounts of mon- 
ey BUR, $R 
financing z. providing money $ {4 
we (7TH): The financing of the 
project was done by two international 
banks. AM A EERI HT H fe Ht 
Wa, deficit financing = planning by 


199 


firm 





a government te borrow moncy to 
cover the short fall between expendi 
ture and income from taxation aR 
Be TAT A A A GR Fb oe A a Z ER) 
FE 
finder’s fee n. fcc paid to a person 
who finds a client for another (as for 
example, someone who introduces a 
client to a stockbroking firm) Pi AHH 
fin@ 1. money paid because of sorme- 
thing wrong which has been done f 
&: He was asked to pay a $25,000 
fine. W Ha 25,000 2, We had 
to pay a $10 parking fine. RSH 
10 Sew TK. 2 v. to punish 
someone by making him pay moncy 
fiji: fo fine someone £2,500 for ob- 
taining money by false pretences A, 
PU Ra eR TS 2? SOO RH Bae very 
small fbf, fine rate of discount = 
lowest rate of discount on offer HEY 
REWL 4 ad. very thin or very 
small (BAU HH, Ebie: We are cutting 
our margins very fine. = We are re- 
ducing our margins to the smallest 
possible E THF E Aa) K tek Bl ee EARL 
fine-tuning = making small adjust- 
ments to interest rates, the tax 
hands, the money supply, etc. . to im- 
prove a nation s economy $a BE; 3 Al 
E BLA See TT GE i Ei RE. L 
car eB RS BY 
finish i z. end of a day's trading on 
the Stock Exchange uz : Ae A- 
RBM Ao: Of shares rallied at 
the finish Wo m i Hak ft ib REIT. 2 
v. to come to an end WR: The mar- 
ket finished the day on a stronger 
note WKHik ALM eae. Finished 
goods = goods which have been 
through the production processes and 
are now ready for sale Aion. HRA, FP 
BG: CEMA Ya, ae) ih BAP an 
fire sale v. (a) sale of fre-damaged 
goods OK PEHR mH (b) sale of 
anything at a very low prtice( Mi th) t 
RAGA a 
firm 1 2. business er partnership i 


firmness 


atk: He is a partner in a law 
firm. {pi -RIEME y MSA. a 
manufacturing firm Bla fok; an im- 
portant publishing firm — Z E 2 a4 if 
it 2 a 
ed AGRA AY E9: fo make a firm 
offer for something WH 7” aA tH E 
ft: to place a firm offer for two air- 
craft Ra REAA KHL; They ere 
quoting a firm price of £1.22 per 
unit. WERK Ett wT 22 RE. 
firm order (i) confirmed order, 
which the purchaser cannot withdraw 
WAU ATT APT RRR TD: A RHE 
old, Co 22 Oe ee AL Ci} order to a 
broker to sell or buy on a certain date 
AW AIRS ASA A a HEER H E 
H oE ih i da ->; firm sale sale 
which does not allow the purchaser to 
return the goods HH. FIP RH 
RR HAE Cb) not dropping in price, 
ard possibly going to rise 4.2 REEI., 
AY Reis Lek). HERT: Sterling was 
firmer on the foreign exchange mar- 
kets. 3% ff ob i. Be OT. 
Shares remained firm BRE RH ES. 
3 uv. (Stock Exchange) to remain at a 
price and gradually go up(iF# 4H AT} 
urs. The shares firmed at 
£1.50. ZAPRABEE 1.50 LH, 
firmness s. being steady at a price 
or being likely to rise HETT E— ttk 
Ema bl HELLS: the firmness of the 
paund 3-45 fy Sw 
ofirm up v. to finalize er to agree fi- 
nal details & ig EF HK: We expect to 
firm up the deal at the mext trade 
fair, RIS BUPRESS Lit Ee 
BAE bE 
COMMENT, Strictly speaking, a 
“firm” is a partnership or other trad- 
ing organization which js not a limit- 
ed company. In practice, it is better 
to use the term for unincorporated 
business such as “a firm of accoun- 
tants” or “a firm of stockbrokers”, 
rather than for “a major ai- 
craft” construction firm “whichis like- 


= 
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(a) whica cannot be chang- 


first x. 


ly to be a ple” 

EE AE “firm” BIKE LEE 
fe AR at, PHA al, TERE 
H RAH firm FRE A od el ee ab Cn 
HFA BAAS SAT) MPR FE 
H KILELE A a)" E Ai Be i n] iR OT A 
4s FF itt 8 Pee BCE Tah a) - 


QUOTE Some profit-taking was 
noted. but underlying senti- 
ment remained firm 

Financial Tines 


ST Se: CL GE Se Fl —- ee at AR od. B A 
PALE. 
(2 aie) 


QUOTE Toronto failed to nir- 
ror New York’s firmness as a 
drop in gold shares ona fall- 
ing bullion price left the mar- 
ket closing on a mixed note. 
Financial Times 
SE3C: Sh H T RTE ORD A ae AR it 
BR AE AR A TE LA e A A BE a ne, 2 4) XT 
IEE Be BRE, fe fe SR 
(emai) 


person or thing which is 
there at the beginning er earlier than 
others #—; Our company was one of 
the first to sell fo the European mar- 
ket. RITET EE MBH Th HAS 
al- first half or first half-year = 
six-month period from January to the 
end of June b7E4E A AHSS AR 6 > 
# ; first mortgage = mortgage taken 
out on a property, usually when buy- 
ing the property (the lender has a lien 
on the property; il the first mortgage 
is not sufficient, a second mortgage 
can be taken out, hut the second len- 
der will have less security than the 
first, and wilt charge more) $ — kH 
ELME BE BE Pt, TSE ESE OE aK 
(BAAS GE RS RA OR tk HIT 
SB ETAR IEC RER, E ER 
TARAIA- RADE E T PE, Eit 
mai BR At 


a 
= 


first-class a. & n. (a) top quality; 


most expensive —fitt. RAM, — g i. 
He is a first-class accountant. WE - 


hia) ibd, (b) most expensive and 
comfortable type of travel or type of 
hotel @ oh St Al Se SFE BY ae ie xk, ae Ae 
ii: to travel first-class fi Æ ‘FRR TT: 
First-class travel provides fhe best 
service, RRA EHAT RHR F. 
a first-class ticket —3# LFH. to 
stay in first-class hotels 44 4--h WE 
ff; first-class mail = (i) GH most 
expensive mail service, designed to be 
faster (3) 3 — 2 wie (EC SB AS AB AE Ds fF E 
PE MEAR Ci) US mail service for 
letters and postcards (26) #8 fa AHAB A 
GOWER: A first-class letter should 
get to Scotland in a day. $ — % fa t 
fede -BARH 
Ofirst in first out (FIFO) par. (a) 
accounting policy where it is assumed 
that stocks in hand were purchased 
last, and that stocks sold during the 
period were purchased first 40 iHe it 
E FENG BRAS HA 
Ny Et A EM Sit AK (b) redun- 
dancy policy, where the people who 
have been working longest are the 
first to be made redundant RARE: 
LHRH RRA ARAB DR 
(i LIPO RHAH) 
first quarter z three-month period 
irom January to the end of March # 
- 2 
fiscal a. referring to tax or to gov- 
ernment revenues JB A: JSE i RB 
WA: the government's fiscal policies 
HR A) Of ik RR; Fiscal agent = bank 
which acts as an agent for a eurobond 
issue tm (iE, BRT: HA 
WRAL AA PUTT fiscal drag = 
negative effect on an individual's 
work of higher personal taxation WH et 
AR RAPA E RM TA LHe 
t; fiscal measures = tax changes 
made by a government to improve the 
working of the economy Wii E Ri. i 
EARE pe FE m De EY) BM BE fis- 
cal year = (i) twelve-month period 
on which taxes are caleulated tin the 


UK, April 6th to April 5th) Here. 


fixed 


HARK 12 tHOEZA, M4 A HE 
wR H SIH Ct) any twelve-month 
period used by a company as the peri- 
od for calculating its taxes 4 F if Ar 


RN 12 4A 


--- i E 


QUOTE The standard measure 
of fiscal policy — the puplic 
sector borrowing requirement 
— is kept misleadingly low. 

Economist 
B St: WA EE oe Ho A ia En HE PER 
IRRE E Rit aE PR 
PRK a 





LEPER? 


fittings: m FIXTURE) 
fixation »z. (a) stating of a price on 


an options market 7 BRA iT t L dB tt 
(bh) fixing of a price, such as the price 


of gold #4 Gime We ft 


fixed a. permanent er which cannot 


be removed X A $J, Aæ fa: Fixed as- 
sets = property or machinery which 
a company owns and uses, but which 
the company does not buy or sell as 
part of its regular trade, including the 
company’s investmenis in shares of 
other companics Ase Ys": 4 al i -A A 
EARN., MERE ES RSH Ra M 
Blak tt A. £48 TEX th a ol FA Be AR aR OH 
tangible fixed assets = assets which 
are visible, such as land, buildings, 
machinery, equipment #4 Be: 
AB WA BE. Pld wl aL aR ie 
#: intangible fixed assets = assels 
which are not visible, such as good- 
will, patents, licences, copyrights, de- 
velopment costs ABM RP : EA JLA 
Were An aS PE RA 
ma; fined budget = budget which 
refers to a certain level of business (1. 
c., A certain sales tumover, which 
produces a certain level of profit) HE 
MAR: K-EAARRP AMA ee 
le Pe 4: — 5 BA) Ak F); fixed capital 
= capital in the form of fixed assets 
ise W +: FA FO ee OE a fixed 
charge = charge linked to certain 


over a reasonable period of 
time, 
Lloyd's List 
SOO: LA FE Cp He BA bie eis eg A 
E M eu ce) o 
(3 Fa Hdi 


fiat 1 2. (a) i market prices) which do 
not fall er rise because of low demand 
RR CE DARA: APR, ie 
Gr NF AEE: The markei was flat 
today. $ K T RA. Cb) Lixed or 
not changing Alea; flat rate = 
charge which always stays the same 
H- Wee; We pay a flat rate for 
electricity each quarter. Hi GFA E 
Hagi, He is paid a flat rate 
of £2 per thousand. WLS - Aut A E 
(EF 2 RBI BR flat yield = inter- 
esl rate as a percentage ol the price 
paid for fixed-interest sock : MEH ë 
2: ERA EAE RRB PLE 2 
n. set of rooms for one family in a 
building with other sets of similar 
rooms # [i]: company flat = flat 
owned by a company and used by 
members of staff from time to time #4 
al ft 
(NOTE: US English is apartment. ) 


QUOTE The government revised 
its earlier reports for July 
and August. Originally report- 
ed as flat in July and declin- 
ing by 06.2% in August, indus- 
trial production is now seen to 
have risen by 0.2% and 0.1% re- 
spectively in those months. 
Sunday Times 
Slee SCA ARH RE. A 
Bu PGR PR De EI Ae, AHF 
MT O.2%, MRER HERAT A 


Bl RET 0.2% MO.L%, 
EEIE AN as RS 


flexed budge! #8 (#1 FLEX- 
IBLE BUDGET) 

flexible a. which can be altered or 
changed af Æ hit), aT SM: flexible 
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float 


prices 3E ti® . flexible pricing policy 
sett tries; Flexible budget or Flex- 
ed budget = budget which changes in 
response to changes in sales turiover 
or output ARERR eee Ke 
ah fH) fi 4%; Mexible disk = FLOPPY 
DISK RẸ; flexible working hours = 
system where workers can stari or 
stop work ai different hours of the 
moming or evening provided that 
they work a certain number of hours 
per day ar week sti THER: LTA 
Ve fR— ac Bg et ay BB Aa AS [E abt fe FP 
te AR LIE: We work flexible hours . 
FR i} AE RTE THE H. 

oftexibility n. seing casily changed 
RPE: There is no flexibility in ihe 
company’s pricing policy. 7H Etre 
hi ARIST 

flight of capital ». rapid movement 
of capital out of one country because 
of lack of confidence in that country’s 
eeononic future eA shik: h tata Pa ego 
SEREDI T ae > f te a e E BE Pe: 
flight to quality = tendency of in- 
vestors to buy sale blue-chip securities 
when the economic outlook is uncer- 
tain PAE SESE Ee a SE 
MI, Be Be SS ee SY A PS pi 


float 12. (a) cash taken from a cen- 


tral supply and used for running ex- 
penses dfg: The sales reps have a 
float of £100 each. iE AG 
100 Se 4% a a8 4. cash float or till 
float = cash put into the cash box at 
the beginning of the dey to allow 
change to be given to customers MWe 
Fae ae TE BA HE E A a A St OY 
(HSH MHS, We start the day 
with a £20 float in the cash desk. F 
HERAA A deiH fe ea Ha 20 w 
Fea ee, b) selling shares ar se- 
curities of a public company on the 
Stock Exchange I WAH ft uk 3¢  4E 
PRUE LIA SAH ERR: The 
float of the new company was a com- 
plete failure. BOAMMR RAT WER 
W. (c) allowing a currency to settle 


floater 


at its own exchange rates, without 
any government intervention ah: { A 
HATH) CB BS A ed AF Sb: dirty float 
or managed float = floating a cur- 
rency, where the government inter- 
venes to regulate the exchange rate M 
RP aA. ET PE? oh. B A F IL SE oh, 
clean float floating a currency 
freely on the international markets, 
without any interference from the 
government WF 3: 2A BAYT ER, 
ERR hme Ma Hea 2 v. (a) 
to [oat a company lo arrange the 
sale of shares or securities of a con- 
pany on the Stock Exchange @ a7 4 
by ay vi) ESE bl: EAE SS wl DES fe UE IF 
SATT; to float a loan = to raise a 
loan on the financial market by asking 
banks and companies to subscribe to 
it “Bion: fe eT i bP Ri BR a A 
Ri (b} to let a currency find its own 
exchange rate on the internattonal 
markets and not be fixed ih —AP TG) 
18 Bea. The government has lel 
sterling float. EiT S A Aaa 
The government has decided to float 
the pound. Rac AA. 
Ofleater z. US loan with a variable 
interest rate (AEA SO rR 
floating 1 z. (a) floating of a com- 
pany = selling shares or securities of 
a company on the Stock Exchange, 
thus raising new finance and, usually, 
increasing the number of owners of 
the business AA BH: AA ABR E 
ER a AATE aA Ot Ea, eA 
Bae ti al Pr ay E (b) the 
floating of the pound = letting the 
pound find its own exchange rate on 
the international market 8 Bibi Ss 
2 a. which js not fixed ah). float- 
ing exchange rates #513 ; the float- 
ing pound #27238; floating charge 
charge linked to any or all of the 
compatiy’s assets of a cerlain type, 
but not to any specific item aH: 
Tj — RE fel - BR a 
JEI PAGE E BE fe AF; floating deben- 


= 
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ture debenture secured on all the 
company’s assets which runs until the 
company is wound up. when the 
debenture becomes fixed șa iiz.: A 
AARAM RA. AI A 
Het feet NA TE ae p floating rate 
{i} rate of interest on a loan which is 
not fixed, but can change with the 
current bank interest rates 72st Aj F, 
ot A A Ee . RY aR A a 
Sat TE she (ii) exchange rate for a 
currency which can vary according to 
market demand, and is noi fixed by 
the government FAE: 42 ee AR 
a AG Th 1 k mi Eh i E; floating- 
raie notes (F RNs) eurocurrency 
loans arranged by a bank which are 
not ai a fixed taice of imerest ( they 
tnature in 5—-7years) shh Be 
FEM ALA AEE DESEO E m i 
(5 27 ARH); floating point no- 
tation = notation in which a fraction- 
al number is represented with a point 
after the first digit and a power, so 
that any number can be stored in a 
standard form Mei BIA: - ba eH 
URRE AR FE PK AD 
EA. MA m BE GE fed es HET oO HB 
The fixed number 56.47 in floating- 
point arithmetic would be 6.5647 and 
a power of 2.56.47. AB SiDRKB 
pide 0.5647 FEL 10 AZRE. 


— 
= 


— 
= 


QUOTE In a world of floating 
exchange rates the dollar is 
strong because of capital in- 
flows rather than weak because 
of the nation’s trade deficit. 
Duns Business Monti 
WM ER ILE EP ARO 
KRH BAT, AMT Fe oL E BE iT 4s 


$k, 
C3 Fe Ra dk ABD 





floor z. (a) part of the room on 
which you walk {5 E )} HLA. Hri ; oor 
space = area of floor in an office or 
warehouse (PA ERGER) HA: We 
have 3,500 square metres of floor 
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space fo let. RITA 3,500 FP RAAT 
Wih tl. the factory floor = main 
works of a factory i! 46h; on the 
shop foor = in the works or in the 
factory or among the ordinary work- 
crs ALD; 48; 480 LAAT: 
The feeling on the shop floor ts that 
the manager does not know his fob. T 
Afb 4H— 5 a Tih OC ALE. 
th) all rooms on one level in a build- 
ing (# is: The shoe department 
is on the first floor. BEALE R F. 
Her office is on the 26th floor. th) 
has 7026 E ic) dealing floor or 
trading floor = (i) area of a broking 
house where dealing in securities is- 
carried out by phone, using monitors 
to display current prices and stock ex- 
change transactions SEELA TRTI: 2A 
eH re MW Pe fh ae AY tt 
A & A BR (1) part of a 
stock exchange where dealers trade in 
securitics ZA it ay 3 TCUS English 
for this is also pit.); US floor broker 
= stock broker who is a member of a 
brokerage house ($P AHAN GAA 
UP POLS A: US floor trader 
= independent trader on a Stock Ex- 
change, who huys and sellson his own 
account (HARTZE AED el A 
BOURKE ihe eat Ak h a E 
td} hottom level of something (such 
as the lowest exchange rate which a 
government will accept for its curren- 
cy or the lower limit imposed on an 
interest rate; the opposite is the “ceil- 
ing” or “eap") FER We it; ETEK FC an 
a RE RE OR AER 
FR; Se“ ceiling” or “cap” ): te 
establish a floor at an auction = to 
fix the bottom price below which the 
seller will not sell EF ib Boe iy oe 
itt t; floor price = lowest price, 
price which cannot go any lower arith 
tir 

flop 1a. failure or not being a suc- 
cess it: The new model was a flop. 
TRE HARR ff. 2 vu. to fail or not 


flow 


a 


to be a success AUK, The flotation of 
the new company flopped badiy. $i 
AHE wi fe A ME. 
(NOTE: flopping— flopped} 

floppy disk or floppy n secon- 
dary storage device in the form of a 
flat circular flexible disk omo which 
data can be stored in a magnetic form 
(a floppy disk cannot store as much 
daia as a bard disk, but is easily re- 
meved, and is protected by a flexible 
paper or plastic sleeve) Ft 

florin z another name for the Dutch 
guilder fy “FM A- ApH TE 
( NOTE: The abbreviation for the 


guiller is fl.) 
flotation ». the flotation of a new 
company = starting a new public 


company by selling shares in it #47] 
D: FF a fy AR EP ae Bees e] 

flow i 7. (a) movement M I: the 
flow of capital into a country E Æ m] 
-Hii A; the flow ef investments out 
of Japan Faith lt A Cb) cash flow 
= cash which comes into a company 
from sales and gocs out in purchases 
or overhead expenditure A ae Tt A 
(Hy: Sr) A A PA SE I PH 
HH Ate He AY FS jis): discounted cash 
flow (DCE?) = calculation of the fore- 
cast return on eapital investment by 
discounting future cash flows from 
the investment, usually at a rate e- 
quivalent to the company’s minimum 
required rate of return Uh Ae BY BE OS it 
BH: HiSAM Bal, aR 
ied 2h rt] RRE ER Ue a DOG EB Se 
EITA y BER es The company is suf- 
fering from cash flow problems = 
Cash income is not coming in fast 
cnough to pay for theexpenditure go- 
ing out. it TAR BAW Be tE: Melk 
AREH yi eC al FUNDS FLOW) 
(c) flow chart or flew diagram = 
chart which shows the arrangement 
of work processes in a series Mit: T 
mE EE HEY FP 2 v. to move 
ameoothly F- # Ab i£ a). Production ts 


tiuctuate 


now flowing normally after the 
strike. CGA RATT. 

fiuctuate o io move up and down # 
z: Prices fluctuate between £1.30 
and £7.25. 044E 1.10 71.25 RBS 
igs. Fhe pound fluctuated all day 
on the foreign exchange markets 40 33 
{CF Se ti be RRS. 

fluctuating « moving up and down 
‘eZ: fluctuating dollar prices W} 
Mes HhHe 

Ofluctuation z. up and down move- 
ment #f ai: the fluctuations of the 
franc 7. ERM a; the fluctuations of 
the exchange rate Bi iia 

FOB » f.o.b. = FREE ON BOARD # 
beta aie 

folio 1 #. (a) page with a number, 
especially two [acing pages in an ac- 
countbook which have the same num- 
ber (22+ ARP AD) Mi: AY dL, FH 
FST ERP ET PE - ea 
fay AS (b) reference letter or num- 
ber written in the column next to the 
entrics in a ledger showing the other 
page to which an entry relurs EAE 
D4 RSE BA ten <b 
fy BAR 4) at 2 w. to put a number on a 
pape Ft 

foot v. (a) to foot the bill = tc pay 
the bill tE A, The director footed 
the bill for the department's Christ- 
mas party, RÈi PUR ART GEIR 
ce HK. (bi US to foot up an ac- 
count = to add up a column of num- 
bers (204, AM IE- EAE 

FOR = FREE ON RAIL A# ERR 

force t x. (a) strength J) 4: to be in 
force = io be operating or working 
dja fe th. The rules have been in 
force since (946. 4A RB 1946 Ek 
— Ave &. to came into force = to 
start to operate or work FRG Aa; 
The new regulations will come into 
force on January ist. #73001 418 
2+ %. (b) group of people —# A: 
labour force or workforce = all the 


workers in a company or in an area 
(2457) BEE a) TCA; The manage- 
ment has made an increased offer to 
the labour force. @MERWRE TAR 
i. We are opening a new factory 
in tha Far East because of the cheap 
local labour force. Asi Awa ae 
BS RES f -KATI sales 
farce = group of salesmen ff A bi 
(E {Hi} (c0) force majeure = sorne- 
thing which happens which is out of 
the control of the partics who have 
signed a coniract (such as strike, 
war, storm) Bade ALA AY Gd: 
HA SF at Bh AT RE TE lB 
tC ZT ARS BELA) 2 ev. to make 
someon: da something id fF. Compe- 
tition kas forced the company to lower 
its prices. wP CEEA aE tT o 

öforçed a. forced sale = sale whch 
takes place because a court orders it 
ar because it is the only way to avoid 
a financial crisis IARE: RRR aS 
HOS SS EO T ME LT BAR 
Eip 

forecaSt1 n. description ur caleula- 
tion of what will probably happen in 
the future fil M: The chairman did 
not believe the sales director’s forecast 
of higher turnover. EWK PH HE 
apes HE PRAT a Br fol a. We 
based our calculations on the forecast 
durnover. RAW ABET Bok wy 
fii. cash flow forecast = forecast of 
whin cash will be received er paid 
oul Min aAA; dividend forecast = 
forecast of the amount ol an expected 
dividend FEA TH, of FR RS Ap Ay BG; 
forecast dividend = dividend which a 
company expects to pay at the end of 
the current year WHA AL: 2) rlii HF 
aE A AY Re AY NOTE: also 
called prospective dividend}; sales 
forecast = calculation of future sales 
‘fi fi Wo 2 v. to calculate or io say 
what will probably happen in the fu- 
ture # Wf: He is forecasting sales of 





£2m. ih H we BA 200 AR. 
Economists have forecast a fall in 
the exchange rate. RRR TAS 
FFE. 
(NOTE: forecasting—forecast } 
forecaster 7. person who says what 
he thinks will happen in the future Fi 
i} 630), Ma #2). economic fore- 
caster person who says how he 
thinks a country’s ccunomy will per- 
form in the future oF MM E K) 
Oforecasting v. calculating what will 
probably happen in the future P iM: 
manpower forecasting calculating 
how many workers will be needed in 
the future, and how many will actual- 
ly be availahle A fi 3 Wp FE il 
foreclose v. to force the sale of a 
property because the owner cannot 
repay money whier he has borrowed 
using the property as securmy I-K 
MR lA: the bank foreclosed on 
the farm FT RGA T a ie lel te 


HIFI 
öforeclosure n. act of foreclosing H 
#5 eH a TE el AT A 


foreign «a. not belonging to one’s own 
country 4+ El it}: Foreign curs have 
flooded our market. IARE TE 
(1 hi 4. We are increasing our 
trade with foreign countries. iiA T 
f fal ES SAAS FB ESE. foreign banks 
banks fram other countries which 
have branches in a country Fhe ay]; 
foreign branch = branch of a compa- 
ny in another country (the accounts 
af foreign branches may cause prob- 
lems because of varying exchange ra- 
tes) AEA SHB AREA TERN 
Sy oe BLE ( Sb DR oe BL ET RE LF 
REA i B+ eA); foreign currency 
money of another country 4m; 
foreign emoluments = salary paid to 
a person who is not domiciled in the 
UK by a company which itself is not 
resident in the UK 4} M4 Ex 
E95 B25 aa] A fe BE BS a OS E r e y ET 
4; foreign investments = money in- 


æ 
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foreign exchange (forex) 


vested i other countries sb Hl fF; 
foreign money order = money order 
in a foreign currency which is payable 
to someone living tw a Loren country 
oh LER 7h EER CIC St ; foreign taxa- 
tion = taxation. in another country 
Coften subject to double taxation 
agrecmoents) +h E Bik; foreign trade 
trade with other countries #4b HS 
“foreign exchange (forex) n. (a) 
exchanging the money of one country 
for that of another #b}L: foreign cx- 
change broker or dealer person 
who deals on the foreign exchange 
market 9} if #2 #2 A; foreign exchange 
dealing buying and seling fore.gn 
currencies Fr iL % 4: the foreign ex- 
change markets = market where peo- 
ple buy and sell foreign currencies +h 
itt Cb) foreign currencies 3b T: 
foreign exchange reserves foreign 
money held by a government to sup- 
port its own currency and pay its 
debts SHO PRG: TSA a A] T EIF 
He Fe) Ge aT AO EE ft rykti : foreign ex- 
change transfer = sending of money 
from one country to another $H &; 
HRA MHEID - Fa 





QUOTE The dollar recovered a 
little lest ground on the for- 
eign exchanges yesterday. 
Financial Times 
51: PARP eb Aa 
ALPA PAE. 
(maT HD 


QUOTE A sharp setback in for- 
eign trade accounted for most 
of the winter slowdown. 


Fortune 

Bist: Blin A eo GEIR A ee Ee 
ATZEKA 2. 

Ut te? 


QUOTE The treasury says it 
needs the cash to rebuild its 
foreign reserves which have 
fallen from $19 billion when 
the government took office to 


foreseeable loss 


$7 billion in August 
Economist 
D a: b BB ep A EE = ae SA 
JAS 6 & MOA kK Ai A) 190 
ETE & HA PER 70 (Zoe, 
(aS RP 


foreseeable loss » loss which is 
expected to occur during a long-term 
contract (KAW PEE) Ol fa aX 

forex or Forex FOREIGN EX- 
CHANGE #hiL 





QUOTE The amount of reserves 
sold by the authorities were 
not sufficient to move the 
$200 billion Forex market per- 
manent ly. 
Duns Business Month 
SN es F K Be) a A AE 
2.000 (224 IC Fh o 
qe A oe A TÀ 


forfaiting 7. providing finance lor 
exporters, where an agent (the for- 
faiter) accepts a bill of exchange from 
an overseas customer; he buys the bill 
at a discount, and collects the pay- 
ments from the customer in duc 
course #4 232 . 4 tH 7 By Ge eH) A 
HA REACER IERI AD AS oP PP 
E EITA AIR AL SESSA AS HK Lk 
“lit 
forfeit’ z. taking something away as 
a punishment feu 4h}: forfeit clause 
clause in a contract which says that 
goods er a deposit will be taken away 
if the contract is not obeyed TÆR; 
The goods were declared forfeit. = 
The court said that the goods had to 
be taken away from their owner. } A 
SHS RKB. 2 v. to have some- 
thing taken away as a punishment ft 
Math], Æ.: to forfeit a deposit = to 
lose a deposit which was left for an 
item because you have decided not to 
buy that item EK@4:HFRERAE 
‘ie ee &;to Forfeit a patent = 
to lose a patent because payments 
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have not been made BA 4 PAR +A TA 
RTA EAA: to forfeit shares 
to he forced to give back shares if 
money called up is not paid on time E 
RER: py ae rg PP ET 
HPN ERER 

forfeiture n. act of forfeiting a pro- 
peny RRHH 

forint currency used in Hungary #4: 
bi) FE ATT AI 

form1 #. (a; form of words 
correctly laid out for a legal document 
tei ie (+ 4 TE RA; receipt in due 
form = correctly written receipt ix 
WK i; form letter letter which is 
sent without any change to several 
correspondents (such as a letter chas- 
ing payment) (A at BY) tT E fa tF 
(b) account form balance sheet 
laid out in horizontal form ( it is the 
opposite of * report” or * vertical” 
form) Uk Rah ee 0 fie AY KE ACA 
IKE SB ot ae Ah) Ce) official print- 
ed paper with blank spaces which 
have to be filled in with information 
eis: You have to fill in form A29. 
(hi AiG AW RH. customs decia- 
ration form MXP; a pad of order 
forms — $7] Ë; application form = 
form which has to be filled in to apply 
for something H 3# X; claim form = 
orm which has to be filled in when 
making an insurance claim R i # 2 
wv. ta starl or to organize Fi, AQ ah: 
The brothers have formed a new cont- 
pany. WLBT aT Ree od, 

oformation or forming z. act of or- 
ganizing Ati: the formation of a new 
company -KAFRA 

forma (#2 PRO FORMA) 

formal o. cleerly and legally written 
Ext: to make a formal application 
ERE. to send g formal order EÈ 3 
-H ERRi; formal documents 
documents giving full details of a ta- 
keover bid (the official timetable for 
the hid starts with the sending out of 


words 
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the formal documents} :Est ice 
Oformality z something which has 
io be done to obey the law KET: 
customs formalities = declaration of 
goods by the shipper and examination 
af them by the customs % FS 
formula investing n. method of 
investing according to a set clan (such 
as purchasing a certain value of shares 
each month, or only investing in sha- 
res of compantes w:th a capitalization 
of less than £ 25m) 2) s0 8 R- ie 
REITE BE RTA Be Ca bn, fe A Se 
PHERS Be SF, ak BE PT HR 2, S00 
FEE Me) 
fortune s. large amount of money # 
a: He made a fortune from investing 
in oof shares. HAR UT dhe T 
it. She left her fortune fo her three 
children. RYE ROR TWH TRF. 
forward 1 z. in advance or to be paid 
at a later date Hati aW: Forward 
buying or buying forward = buying 
shares or currency or commodities at 
a price fixed today for delivery at a 
later date Win HH AH: ERE Le ell 
ie Ors EERE EA AR tT Sc A 
Bt th of Gi dt; forward contract = 
one-off agreement to buy foreign cur- 
rency or shares er commodities for 
delivery at a later date al a certain 
price EAEI: HELE fh AY a e 
At mk A AHA al; for- 
ward cover = arrangement to cover 
the risks on a forward contract by 
buying foreign currency forward ii W 
PANG AHE A Te eS FT 
Bpr, forward delivery = delivery 
at some date in the future which has 
been agreed between the buyer and 
seller ZMH: EEH IE HEAR 
Bt A 464: forward margin = difference 
between the current ( or spot) price 
and the forward price miK#it: Wirt 
is Sighs; forward market = 
market for purchasing foreign curren- 
ey or oil er commodities for delivery 
at a later date (these are one-off 


foul 





—_—_—_—1" 


deals, ax opposec to futures contracts 
which are continuous) au BH Ade. E E 
See BS PRL eg w TE a go E E 
Peak 9 $, HY ee AAS So AT eb E 

#3; forward (exchange) rate = 
rale for purchase of foreign currency 
at a fixed price [or delivery at a later 
date MILF: LAER RE AAR 
--- AY FT SAE Sp ft A E, What are the 
forward rates for the pound ? Bi 
isi ea? forward sales = sales 
ior delivery at a later daie Hit gi 
EmMa AIST TH 2 acd. (a) to date a 
cheque forward = to put a later date 
than the present one on a cheque FE 
pH se tll AA H WH: carriage 
forward or freight forward = deal 
where the customer pays [or trans 
porting the goods iE Wafi, ia Ae dr 
Aft 18 oh ua oA fe ot & ft, ehar- 
pes forward = charges which will be 
paid by the customer FHEANN Cb) 
to buy forward = to buy foreign cur- 
rency before you need n, in order to 
be certain of the exchange rate 3 i 
HA. EASE ie Ph oh LAS Se IL to sell 
forward = to sell [oreign currency [er 
delivery at a later date £0: EH it 
iy 2) Ao4ti (ce) balance brought for- 
ward = balance on an account from 
the previous period taken to be the 
starting point of the period # Ai GT: 
i -WEP RR A PR PAR 
iH M: balance carried forward 
= amount entered in an account to 
balance the debit and credit entries 
which is taken forward to start the 
next period AM BA ILA RE A 
Efe mA SP Se 

oforwardation z. (on commodity 
markets) cash price which is lower 
than the forward price KA trifft: i Em 
fa dap ) BOER it as fat BH rts 

(NOTE: also called contango; the 
opposite is backwardation. } 

foul a. fowl bill of lading = bill of 
lading which says thet the goods were 
in bad condition when received hy the 


founder _ __ 210. 


shipper 4° 77h ARA Ris Ai OA Gi yil 
AEA ak o> a e i SE 

founder ». person who starts a con- 
pany #42 A. gie A: founder’s shares 
= special shares issued to the person 
who starts a company Eve A R. 2a A 
AR BBE oS P AE A RS 

fourth quarter n. period of three 
months from October to the end of 
the vear 4 4 EH 

fraction ». very small amount +J» #% 
s: Only a fraction of the new share 
issue was subscribed. HF bib 
fe HH E. 

Ofractional «a. very smal! {R -P Ay: 
fractional certificate = certificate for 
part of a share FERFI 

frane z. (a) unit of moncy used in 

France, Belgium, Switzerland and 
many other countries 3E Bb: pk E. cb I 
Ot it Mit ERARE: Preach 
francs or Belgian frances or Swiss 
frances EERE, tA BB ERB: 
It costs twenty-five Swiss francs. C 
25 FASE PB. (b) specifically, the cur- 
rency used in France fiH E AK Bf: 
franc account = bank account in 
francs ARK Ys france zene = curren- 
cy area consisting of the former 
French colonies in Africa or in the 
Pacific (it uses the CFA franc or the 
CFP franc as unit of currency} p Bi 
E EHAA PPK OP SAR 
wink Oe CFA ÆR CFP HBB TE AY 
(i SA, 
(NOTE; [n English usually written 
Fr before the figure: Fr2,500 (say: 
“two thousand, five hundred iran- 
ces’). Currencies of different coun- 
tries can be shown by the initial let- 
ters of the countries: FFr ( French 
frances); SwFr( Swiss francs); BFr 
{Belgian francs}. } 

franchise 1 n. licence to trade using 
a brand name and paying a royalty for 
it PTR SAR: PAR MAA 
ARIE AR: He has bought a 
printing franchise or a kot dog fran- 





chise EPO RD RAANS AR. 2 
v. to sell Licences for people to trade 
using a brand name and paying a roy- 
ally o & Aik: His sandwich bar 
was so successful that he decided to 
franchise it. fH =i @)h Kak Who. 
DEt ih a -- AB AH, 
ofranchisee r. person who ts licen- 
sed to run a [ranchise # ANE E 

franchiser #. person who licenses a 
franchise & AHA # 

Sfranchising y. act of selling a li- 
cence to trade as a franchise i Et A 
&. He runs his sandwich chain as a 
franchising operation . thi AMA 
ee WFAA 

ofranchisor i. 
FMA A 

franco ad. free AMM ett, SHR 
Flie PAL BY th 

franked «<. on which tax has already 
been paid H 4&8 WH: franked invest- 
ment income = dividends plus tax 
eredits received by a company [rom 
another company in which iL owns 
shares (the tax credits caa be set off 
against advance corporation tax if it 
makes its own dividend payments) t 
ARANE: An MARR A BB -FE 
Epe E AA E AALE SE OC TR te, a 
HEATA c aik EAR HY Ae l) 
franked payment = dividends plus 
tax credits paid by a company to 
shareholders Cf wit: 2 ald SRR 
eo: a Blo BYR A E Bea BB 

fraud ». making money by making 
people believe something which is not 
true ib, EM. He got possession of 
the property by fraud . {ih ERIEN FEI 
{$ jia i M a He was accused of 
frauds relating to foreign currency. 
fh HE dE Fh KEE. to obtain money by 
fraud = to obtain money by saying 
ar doing something to cheat someone 
{if wee Serious Fraud Office (SFO) 
= government department in charge 
of investigating major fraud in compa- 
nies FERIRA tA g: HARA 





FRANCHISER # 


ARTE TY AAT BET J 

Ofraudulent o. not honest er aiming 
to cheat people Riff: a fraudulent 
transaction With: fraudulent trad- 
ing = carrying on the business of a 
company, knowing that the company 
is insolvent PKIPSE : HATS BE Et 
LITEA A TA 

fraudulently ad. not honcstly H iF 
HE, EEH: goods obtained fraudu - 
dently tit RET ELN try 

fre@ ia. & ad. {a) not costing any 
money GH: 4 Hh: to be piven a 
free ticket fo the exhibition HE a 
Hae Wet: The price includes free de- 
livery. ti Pe GLEE RHE Me Tr (A E E 
& (364), Goods are delivered free. 
EHEAR zeit. catalogue sent free 
on request — i= Tok, & xe e Hoe; 
carriage free The customer docs 
not pay for the shipping ia Witt: MS 
AALS ft ig % free gift = present giv- 
cn by a shop to a customer who buys 
a certain amount of goods #4 iLi.: W 
HRG We — ee AL $ ; 
free issue or scrip issue or capital- 
ization issue = issue of shares, where 
a company transfers money [rom re- 
serves to share capital and issues free 
extra shares to the shareholders ( the 
value of the company remains the 
same, and the total market value of 
sharcholders ' shares remains the 
same, the market price being adjusted 
to account for the new shares) EEE Ag 
AE See MOR fe a ae PE AS 
Sh By FS ae AR FR Coe] fr (ES. A E 
Wi Ope AR i FE Br OE) ; free sam- 
ple = sample given free to advertise a 
product 4: 3t it; free trial = testing 
of a machine with no payment in- 
valved %4 #id A: to send a piece of 
equipment for two weeks’ free trial it 
Z— ASL, AT St ot Ae Al; free of 
charge with no payment to be 
made $% #; free on board (FOR) 
(1) price including ail the seller’s costs 
until the goods are on the ship for 
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free 


transportation $ Lait. Bie th: wie 
ATACE FAV ie He ht By Se A A E 
ZHR AE AY he ir Cn) US price 
wicludes all the seller’s coats until the 
goods are on the ship for transporta- 
trom Se} H R ee Se ih: tA E Ell oe ja FL 
EaP A <> eB aA THY fir Tree on 
rail (FOR) = price including all the 
seller's costs until the goods are deliv- 
ered to the train for shipment A # |. 
elitr: Bi BR Se LAS 
WABASH Cb) with no restricuions D 
Hi Ay: free capital amounl of a 
company's capital in shares which are 
available for trading on a Stock Ex- 
change Bef; 2573 a] RA LES E a Pr 
SES WE oe ot ot AO HG; free collective 
bargaining = negotiations over wage 
increases and working conditions be- 
tween the management ard the trade 
unions HRA FARA AHALE 
le} A T Be er AL fe KT A UR A; free 
competition = being free to compete 
without government interference AAA 
af. oc E E; free currency = cur- 
rency which is allowed by the govern- 
ment to be bought and sold without 
restriclion Ó HME, nf E Men of if; 
OEE FRE AS Se A ib J SE Se ATE ; Free en- 
terprise = system of business with no 
interference from the government A 
HAA, AEE: ASAE er ef + BY a ob il 
is free market = market which has 
no restrictions placed on i (either by 
a government or by a company} Hil 
TH: ety BS ok 2S a F Be fd TH 4; free 
market economy = system. where the 
government does not interfere im bu- 
siness activity in any way A fA fi igin 
OF RAS AL fe E et 2 a aU G hl 
i; free port or free trade zone = 
port er area where there are no cus- 
toms duties AH. Om RRA RAR 
#4) IIT Hix ; free reserves = part 
of a bank’s reserves which are above 
the statutory level and so can be used 
for various purposes as the hank wish- 


es ARM ae: RIN A RE ae KOR 


freehold 


7b A Ail ACT BR A free trade = 
system where goods can go from one 
country to arother without any re- 
strictions BARS: Aww ARABS 
AA ea 3é hyde tl; Pree trade area = 
group of countries practising free 
trade LL TAA HEt A ik Bb a) Ed 
#1, free trader = person who is in 
favour of free trade FLRBE RA: 
HARRA A Pree of tax or tax-free 
= with no tax having to be paid i 
io: 4s AG <6 interest-free credit or 
loan = credit or loan where no inter- 
est is paid by the borrower AE fa tt: 
it A Aaa 2 4g Aly ta A ak EK; free 
of dnty or duty-free = with no duty 
to be paid XÑ; to import wine 
free of duty or duty-free UD SRY 
4% 27. to make something available 
or easy i RRS BE: The 
government’s decision has freed mil- 


lions of pounds for investment . KHIR) 
PRE AGE IL fy BB AT A] BEET - 


QUOTE American business as a 
whole is increasingly free 
from heavy dependence on manu- 
facturing. 

Sunday Times 
S132 EGP in, SE Ee 22 By a A He 


iil dex tk T. 

CHA 468 +i} 
QUOTE Can free trade be rec- 
onciled with a strong dollar 
resulting from floating ex- 
change rates’ 

Duns Business Honth 
lst: Bi We aE SA BI E E eee 
we HE ay EC BMM -- BE? 

(SBE ARH Td 
QUOTE Free traders hold that 
the strong dollar is the prima- 
ry cause of the nation’s trade 
problems. 

Duns Business Month 
SR: AHHA EAA TEH EA 
HF Hf Tl Ie . 

(8 ink A Al? 
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freehold ». freehold property = 
property which the owner holds for 
ever and on which he pays no rent Æ 
SRA HP KR AE 
(NOTE: also called fee simple} 

ofreeholder z. person who owns a 
freehold property WERA BH Fk 
a MEA AS E 

freeze 1 ». credit freeze = period 
when lending by hanks is restricted 
by the government fA Ra: {dais 
SM WE BL inl; wages and prices freeze 
or a freeze on wages and prices = 
period when wages and prices are not 
allowed to be increased L Aft tek 
Eh: TBE ere A ES A 2 v. to 
keep money ar costs, elc., at their 
present level and not allow them ta 
rise RA RES MAR YE oS DT KO T 
WHEW: We have frozen expendi- 
ture at fast year’s level. ROREM 
PvE ETHE F. to freeze wages and 
prices ith TR Hit; to freeze credits 
itii tr; to freeze company dividends 
RES o> Oy eA] 

( NOTE: freezing—froze—has fro- 
zen) 

freight #. (a) cost of transporting 
goods by air, sca or land ja #, At an 
auction, the buyer pays the freight. 
WER BR J AZt. Freight 
charges or freight rates = money 
charged for transporting goods iz #; 
Freight charges have gone up sharply 
this year & Fic RSH EH. freight 
casts = money paid to transport 
goods is $ W +‘; freight forward = 
deal where the customer pays for 
transporting the goods i #4 ft. iz # 
Hie A X41 Cb) air freight = smp- 
ping of goods in an attreraft “fig: fo 
send a shipment by air freight ià tt 
Haa air freight charges ur rates 
= money charged ior sending goods 
by air ani M 


Ofreightage #. cost of transporting 


goods jz Hi 
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friendly society z. group of people 
who pay regular subscriptions which 
are used io help members of the 
group when they are ill or in financial 
difficulties Aya 

fringe benefits pi. n 
given by a company to wurkers in ad- 
dition to a salary (such as company 
cars, private health insurance ) ff Jn ti 
fil 

FAN - FLOATING RATE NOTE #41 Al 
PE 

front z. (a) business or person used 
to hide an illegal trade ASF FRA B hi 
te Ce AG hak): His restaurant is a 
front for a drugs organization. {t H] 
iS - PRB HARM (b) money 
up front or US front money = pay- 
ment in advance (HIR: They are 
asking for £10,000 up front before 
they will consider the deal. wiit 
10,000 RE, AFERE., He 
had te put money up front before he 
could clinch the deal. {TF af se R = 
WEAH- Er RM. 

Sfront-end s. referring to the start olf 
an investment or insurance aml. JF 
Wp: front-end fee = initial loading 
of the management charges into the 
first premium paid for an insurance 34 
PRATE: GAME KEAN 
GH # 8 1? WS 5 H), front-end 
loaded = where most of the manage- 
ment charges are incurred in the first 
year of the investment er insurance, 
and are not spread out over the whole 
period MARM: ALADE AEA 
PURER E. Aire 

frozen «. not allowed to be changed 
or used MAH: rozen account = 
bank account where the money can- 
not be changed er used because of a 
court order PRHE 2+ Beat > 4 HE EBL 
ay {di ALEX) GH tT BE; Frozen assets = a 
company's assets which by law can- 
not be sold because someone has a 


claim against them dah oe: FAA 


CKIra IEIS 


i . tuil 
BE, H AH E + RE i E OY i, frozen 


credits = credit in an account which 
cannot be moved ii tem: JRA Play 
er 4s fc cH AA; His assets have been fro- 
zen by the court. = The court does 
noi allow him to sell his assets. fl AY BE 
MAERT- 

(WA FREEZE? 

FRS = FINANCIAL REPORTING 
STANDARD M f 4f tir 

frustrate v. te prevent something 
(essecially the terms of a contract) 
being fulfilled BAAS HEC A ASAD G fed Rak 
FY) HL fT 

frustration ». situation where the 
terms of a contract cannot possibly he 
fulfilled {as where the contract re- 
quires the use of something which 
then ip destroyed) 77 lal & BK al GER 
FEPER P ATIT A AA ER 

FT = FINANCIAL TIMES taje 

full 2 (a) complete er ineluding ev- 
erything sch), 27ha); We are work- 
ing at full capacity. = We are doing 
as much work as possible, 3 ff] 4 3/5 
4: tie rf. full production costs = 
all the costs of manufacturing £ prod- 
uct, including both fixed and variatle 
costs BRES A ELHA E se By BE ol 
in pc Pe a a; full cover = insurance 
cover against all risks sé <P de: EE 
kt ;in full discharge of a debt = pay- 
ing a debt completely pPTid 2 ab fit S; 
full price = price with no discount A 
HRI ttr full-price ticket = tck- 
et which is sald at full price, with no 
reductions 7 #3 (72 47 #); fuil-ser- 
vice banking = banking offering a 
whole range of services (including mort- 
gages. loans, pensions, otc.) $b 
He SATA Th FR EAGER Rae EE 
4) (b) in full = completely Æ 4 HA; 
He accepted all our conditions in 
full zeA TRACT fuli re- 
fund or refund paid in full 2 MRK; 
full payment or payment in full = 
paving all money owed JA PEFR AY & AB 








full-scale 


iF 

Ofull-sceale a. complete ar very thor- 
ough * 48), WEH: The MD ordered 
a full-scale review of credit terms. Hi 
HR Tas ew Aiea KS. 

Stully ad. completc.y w£: The of- 
fer was fully subscribed. = All the 
shares on offer were apphed for, so 
the underwriters to the issue were not 
forced to buy any. 47 HU AT AE AE 
AB, AUR EIB eT, The 
shares are fully valued. = The mar- 
ket price of the shares is high en- 
ough, possibly too high. AZ fy Th i a 
eit Geeta T fully-diluted carm- 
ings per share = earnings per share 
celeulated over the whole number af 
shares including convertible shares (i. 
e shares which may in future be con- 
verted to ordinary shares) 32-0 46 EA 
“Pel PAR ag Sh TT eR ee PE, AR Se a A l 
a0 HE LE E EPR EA oy DEPE E AE) HF 
#): fully paid-up capital ar fully- 
paid shares = shares where the full 
face value has been paid C @ 38 aia RY 
A AS , ARRA eR ER 


QUOTE & tax-free luap sum can 
be taken partly in lieu of a 
fuli pension 

investors Chronicle 
5) Se AB Sb At A) UK TF G BR YA TH OT 
URE SEP ae. 

(fie Fic T 

QUOTE Issued and fully paid 
capital :s $100 nillion, 


Hongkong Standard 

SIS: ATT BRIAR T AO AS 1 
i 

CRD 

QUOTE The administration 


launched a full-scale investi- 
gation into maintenance proce- 
dures, 


Fortune 
IS TAS een hae. 
(ME? 


function + «.(a) mathematical for- 
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mula, where a result is dependent up 
on several other numbers eg: #2 
toe Rik TAP ie (b) se- 
querce of computer program instruc- 
tions in a main program that perform 
a certain task ERT P 4 Ris Hee TE A W 
Hirit >A A: function digit = code 
used to instruct a computer as to 
which function er branch in a pro- 
gram to ‘ollow #8 fp $em): Bas i ir HLH 
fea RBR i tal i OS function 
table = list that gives the relationship 
between Iwo sels of instructions ar 
data pq et A: PH ok Bee eT] A 
ARA Cc) specal feature avatable 
on a computer ar word-processor ib 
LR oh RIDH: The word: proces- 
sor had a spelling-checker function 
but no built-in fext-editing function . 
TAREHE 4 BS RATE. LRA H 
ante, function code = printing codes 
that control an action rather than rep- 
resenting a character MEH: £2 chil & - 
LHR ANA RS A fd) 
group of people or department in a 
company which can be identified by 
the work that it does (such as fin- 
ance, marketing, production, etc.) & 
BLE ETHEM PRAY LAEE ab RY vf ST a 
I CRT SAGA EY) 2 vu. to oper- 
ate or perform correctly T W t H: 
The new system has not functioned 
property since if was installed. $i ai 
A ACRE CA SEA AG ah AY ire ot. 
[functional «. (a) which refers to 
the way something works Ih fi H}: 
functional diagram = drawing of the 
internal workings and processes of a 
machine ar piece of software 14 fë A: 
Wigs -ALR pata iat EA 
4; functional specification = specifi- 
cation which defines the results which 
a program is expected to produce hhg 
WEARS sa RR OT e EE ED 
H +; functional unit = hardware or 
software that works as it should 343E 
Fir: A TE LER ed EK AE OCD) 
which relates to the various functions 


215 


within a company #§ 45 a] Ag pE] 
H -functional budget = budget relat 
ing to a particular function (such as 
marketing cost budget, personnel bud- 
gel, etc.) WAMA: tA RAA KH 
HA EARRAS AS MAY) 
ofunction key or programmable 
function key n. key or switeh that 
has been assigned a particular task or 
sequence of instructions RERE :-44$ 4 
{LSA BRA Cay Fl: Tags can be 
allocated to function keys. 4] 
‘ oy AL St DE RE. 
COMMENT, Funtion keys often 
[orm a separate group of keys on the 
keyboard, and have specifie functons 
attached to them They may he la- 
belled Fi. F2, etc. 
PER ORES es A a --SA, 
A TA AE 9 RE, EEA Fi, F2 


fund i s. (a) money set aside for a 
special purpose 3: , #3: cuntingency 
fund = money set aside in case 1 is 
needed urgently AEA Be: EP) BH EL 
Ao SIM; pension fund = money 
which provides pensions for retired 
members of staff Et: AURAL 
#2 ttt fy A HE Es sinking fund = fund 
bult up out of amounts of money put 
aside regularly to meet a future need. 
such as the repayment of a loan # fit 
£2 MPRA TRE Se, W 
ff 2c; the International Monetary 
Fend (IMF) = (part of the United 
Nations) a type of bank which helps 
member states in financial difficulties, 
gives financial advice to members and 
encourages world trade Airt mi dt A 
oH. CHR A -APL Rt ab T BEY 
Bil SES DBR, E e l e, Da 
HET A AEE, SER A ee D) 
money invested in an investment trust 
as part of a unit trust or given toa Íi- 
nancial adviser to invest on behalf of a 
chent EAE HAHA - Biot HER ad 
eat OF Se: Be a YB PLACE A E 
fi: managed fund or fund of funds 


funds 


= unit trust fund which is invested in 
specialist funds within the group and 
can be switched from one specialized 
investment area to another SHAS: 
RR RAAB REM PRS Ee 
OAM -- REAL AB PIA - PRE; 
fund management = dealing with the 
investment of swns cf money on be- 
half of clients 44: PTH Fe BETA GG 
HES v. to provide money [or a 
purpose $ -E Lae (CS F.: to fond a 
company = to provide moncy lor a 
company to operate AA a a th HE 
z; The company does not have 
enough resources to fund its expan- 
sion programme. 4o XA (Ca IA ae FER 
iA SK eb BB EE E 
Oofunded «æ. backed by long-tenn 
loansK HAE HO: long-term fund- 
ed capital HARA: GH funded debt 
= (¢) short term debt which has been 
converted into long-term by selling 
lang-lerm securities such as debentu- 
res to raise the money (32) 4% fk iti ay 
tA tee OS AL BE A ee a 
dro ETA), BE A HA i (rte te Ar t BH TA fit 
(it) part of the British Narional Debr 
which pays interest, but where there 
is no date for repeyment of the princi- 
pal Gale ei — 4p i eA ALS, fA 
AAE A i Wte HH; Punded scheme = 
pension ‘scheme where money is in- 
vested in securities to create a fund 
[rom which the pension is later paid 
HEER VE a Se LA EL 
HERES 2 A 
funding x. (a) providing money for 
spending Wf. The bank is pro- 
viding the funding for the new prod- 
uct launch $ fT AG e oh B9 HE ch BR 
&. tb) changing a short-term deht 
into a long-term loan +45 44 1h (are fa 
«MA fi tit: The capital expenditure pro- 
gramme requires long-term funding. 
PRP MMI RS RA. 
funds plural n. (a) money which is 
available for spending Wax: The ton- 
pany has no funds to pay for the 


fundamental 
research programme S a) ELA RR PAT 
FL 4. The company called for ex- 
tra funds. = The company asked for 
inore money. AARS ASR., to 
Tun aul of funds = to come to cnd of 
the money available T Hi Ay Hil i Hoe: 
public funds government money 
available for expenditure 2s 3h 3 4: a] 
AF RAPE HR; The cost was 
paid for out of public funds. ioh 3 Hi 
KFA IG Se. shareholders’ funds 
= the capital and reserves of a com- 
pany: MERER ie: 2S oo) Ae A A fF E 
conversion of funds using money 
which does not belong to you for a 
purpose for which it is not supposed 
to be used WdE AA. AEG let TOR AY ER H 
{ib H: to convert funds to anyther 
purpose = to use money for a wrong 
purpose Wa <2 AR el Ale s to convert 
funds ta one’s own use {Oo use 
someone else's money for yourself W 
Ai SERRA oh A RR HS ; fonds 
flow method of budgeting pre- 
paring a budget of funds flow. as up- 
posed 1o a budget of expenditure #4 
A Ti RMB Cj he a a); funds 
flow statement statement which 
shows the amount of funds (cash and 
working capital) which have come in- 
to a business during the last financial 
period, the sources of these funds. 
and the use made of the funds (#2 
FRS1, formerly SSAPiO) Hawi #: 
aA he Pet EEO A Se A 
Biz Re) MRR SEAN RRS Ml 
FRS, formly SSAPIO,); budgeted 
funds flow statement = plan of antic- 
‘pated incoming funds and the use to 
which they will be out MW itm 
$. source and application of funds 
ar source and use of funds statement 
= audited slatement of where a 
company’s funds come from and how 
they have been used during the ac- 
counting period (the purpose of this is 
to enabie the shareholder ta see easily 


u 
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where funds have come fror, the use 
which has been mede of them, and 
the current slate of lrquichty of the 
company) Wt @ ie dic RR: RAS It 
BEHS R Y i M HERE AMS a 
HE EA Ay ERIRE “die HY 
Vibe os wl TEE ARAL) (b) Gi the 
Funds = goverment storks and secu- 
tities: ( $e) Ay uk 

(7 & FED FUNDS) 


= 


QUOTE The SsL funded all 
borrowers’ developmert costs, 
including accrued interest. 
Barrons 
Be: fey GER SS Toy BAT A JF 
AA ee, SLR A Se 
nS. 
4 Barrons} 
OUOTE Small innovative com- 
panies have been hampered for 
lack of funds. 
Sunday Times 
Sh 3e sv] BY Se Zy ord AL Ay kk YE diz hi 
SEA 
CRON Sha CHR? 
QUOTE The company was set up 
with funds totalling NorKr 145m. 
Lloyds List 
SESE ik hes GL aR AS PY 45 A 


Hill ek FBT. 
{F H Hep 





fundamentali s. basic or mest im- 
porlant 4A Ay, RERA. fundamental 
assumptions = ihe basic assumptions 
on which the preparation of accounts 
depends, that the company is a going 
concern, that the principles on which 
the accounls are prepared do noi 
change from year to year, that rev- 
enues and costs are accrued (i. c., 
they are written into the accounts 
when they occur, not when they are 
received ar paid) AJE i : dr a] ae tld 
KRED BARI: ood TRE SS BR. oh 
EENE Wd, ee Ae E ha A E; finda- 
mental issues = matters relating to a 
company's profits or assets BK in) i. 





STL AMA aR YE HX HE: fundamen- 
tal research or analysis = examina- 
uon ol the basic factors which alfeci a 
marker ROPE, EARLE SPAT A) OW 
filam BATA iN dyed) 21 funda- 
mentals = ihe hasie realities of a 
stock market ar ol a company (such 
as ils assets, profitability, dividends 
ec RRS: - hes a] Rit sel ea) 
ROR ARTE EAE 


QUOTE With long-term funda- 
mentals reasonably sound, the 
question for brokers is when 
does cheap become cheap en- 
ough? 

Far Eastern Economic Review 
Sl RA KHER RAM m 
A, FBT TS Why K EE ff tf GE BE? 

dint FRAT TT GD 


fungible a. (security) which can be 
exchanged for another of the same 
type MILER, T APA: Cir Se) Ay pA R 
aE A e 

Ofungibility r. being exchangeable 
for something similar TI #6 a Æ uH 

future 1 «a. relerring to time to come 
ar to something which has not yel 
happened # 3% AY: future delivery = 
delivery at a laer date xu Waz $: TEE 
KHOR iiA: Peture value (FV) 
= the value to which a sum of money 
will increase if invested for a certain 
period of time at a certain rate of in- 


terest WE pria: M- ERAEN E 


Sfutures pf. n 


FV 


mF Tal FY) Ae er A tr fA 2 a. time 
which has not yet happened #4: Try 
fo be more careful in future. IGJ th 
thal) In future all reports must be 
sent to Australia by air. OF RIGS 
EPA os ze AC SB alle - 

trading in shares, 
cutrency ar conimoditices for delivery 
ata later date {they refer to fixed 
amounts and are always available for 
sale at various dates) Ty + a: Blin HA 
AGB | A he ER ta ft a th 20 SA oe 
fat, EE CT A TB] BHR); Coffee rose 
5% on the commodity futures market 
yesterday. {ENEA WE m BA irri te E mpak 
-EvE5% futures contract = contract 
for the purchase of commodities for 
delivery at a date in the [uture WHA 
#) financial futures contract = con- 
tract for the purchase of gilt-edged 
seeuritics for delivery at a date in the 
future Zt We 3 t; futures exchange 
= commodiy market which only 
deals in futures $ 4% 2 3 If; financial 
futures market = foarket im gill- 
edged securities for delivery at a date 
in the future 4: AAMT 
COMMENT: A futures contract is a 
contract to purchase; ii an investor is 
bullish. he will buy a contract, but if 
he feels the market will ga down, he 
will seil one 


ERE: Ae cy MERGE AY, u A e 
er aS TI ER A a 29 H E RA EK, dE 
Mh 


FV = FUTURE VALUE #2818 


Gg 


GAAP = GENERALLY ACCEPTED AC- 
COUNTING PRINCIPLES ży th 2 it Ae hil 

gain i #. (a) increase, becoming larg- 
er Hea, 44: gain in profitability = 
becoming more profitable # #I) hE He 
ful cb) increase in profit or price or 
value Al ore sk ri 4 Me io: Out sha- 
res showed gains on the Stock Ex- 
change. BET S Ar Kyi ih AR tit l. aK- 
Property shares pui on gains of 
16% —15% . AE RLIK 10% 15%. 
capital gain = money made by selling 
fixed assets er shares or certain other 
types of property, such as works of 
art, leases, etc. GE RAT, BEA PIR: h 
RAE VE ERR EA Rh, 
in 2: AR ah, PY FEA 8 it) Br E: capital 
gains tax = tax paid on capital gains 
Be os AL ATE AE A ae Bas EAS AL GP 
#) H Bi; short-lerm gains = it- 
crease in price made over a short peri- 
od AE RAR ae: fe ERAT Ce) 
money made by a company which is 
not [rom the company’s nonnal trad- 
ig EM SS 6] ah A H E mA E: 
abnormal gain = gain which is more 
than ihe normal er expected gain {F 
CRAB: BPI AB eae 2 v. 
(a) to get or to obtain ak f9, ta gain 
control of a business = to buy more 
than 50% of the shares so that you 
can direct the jusiness fis tolk AF fil 
i TH Tok 50% ELE ASHER, Bil HES 
Hizir (bd to rise in value Hi: The 
dollar gained six points on the for- 
eign exchange markets .feshL AMES 
TFHA 6 habs, 

galloping inflation «. very rapid 
inflation which is almost impossikle to 
reduce «H iki 7 Be Ak 

gamma shares or gamma secu- 


rities or gamma stocks » sha- 
res of companies which are rot fre- 
quently traded on the Lendon Stock 
Exchange. but which are listed {i't 
Sh MM SEAR AU AS i ae fee 
bh ip 3 Sd BY oh a) He a 
(WA ALPHA, BETA, DELTA} 
gap n. empty space HII, Fh: gap in 
the market = opportunity to make a 
product which is needed hut waich no 
one has sold before fib dt o : 444 il b 
ae ae RM RAD AE iod AHE 
HAIE: ta look for or to find a gap 
in the market 7 f hait IT; This com- 
puter has filled a real gap in the mar- 
ket. SPR BT rey MSA. 
dollar gap = situation where the sup- 
ply of dollars is not enough to satisfy 
the demand for them from overseas 
buyers 327058 Re: 70 1 a AS A Re 
iS} Rs A ATR trade gap = ciffer- 
ence in valuc bei ween a country's im- 
ports and cxporis Wata: MHRA 
AE Mi; gap analysis = attempting to 
find ways of improving the company's 
exisiing performance to reduce the 
gap between current results and the 
long-term objectives of the company 
SES) A: BAP HR Ble Se eh BA A 
H. Hia Ba Pee AEA E AER 
=a] #9 E; gap financing = arrang- 
ing extra loans (such as a bridging 
loan) lo cover a purchase nol covered 
by an existing loan kL æ Yr : 4 MS 
BIE ATE EE GER DAO PARA FE RT 
TAARA M 


QUOTE These savings are still 
not great enough to overcome 
the price gap between American 
products and those of other na- 
tions, 


Duns Business Month 
x: RENARD + EUR RE 
Pi SA ths A ae eS SP 

CBE ak H Tp 


garnishee zn penon who owes meon- 
cy to a creditor and is ordered by a 
court to pay that money to a creditor 
of the creditor, and not to the eredi- 
tor himself 8 = % A TRA IAE ABT ER. 
hiik pE att FE RR A AC TE it 
HA cL) RS A: garnishee order or 
US garnishment = court order, making 
a gamishee pay money not to the debtor 
but ta a third party (22) (8% A Wt fui 
Dkm ER SAM RAB AH 
E, WIE -IA 

gazump z. WERU TEA A R OE F 
iii: He was gazumped. = His agree- 
ment to buy the house was caucelled 
because someone offered more 
rooney, A A A AAT AT HK 
ik ee RAT 

Sgazumping ». offering more money 
for a house than another buyer has 
donc, so as to be sure of buying it 48 
fr TB E MLA Fig ot E m Bg p eR Be bA 
REM RE Fe 

GDP = GROSS DOMESTIC PRODUCT 
AEP Sa 

gear v. (a) te link to er to connect 
with RË. jti. Bank interest rates 
are geared to American interest rates . 
RAT Ph] Sy Se RK A] FHE. Salary gear- 
ed to the cost of fiving salary 
which rises as the cost of living in- 
creases RE TERED PE H 
Jb ati: Jk (b) a company which is 
highly geared or a highly-gcared com- 
pany = company which has a high 
proportion of its funds from borrow- 
ings as opposed to its equity capital Wi 
SALA RGA n): rl BY A i EE EAE i GE 
LAEE CEATA 

gearing x. (a) ratio of capital bor- 
rowed by a company at a fixed rate of 
inierest to the company’s total capital 
HEFER, mi be aR 2S al EA ae BE A 
WEHA LEE BEER equity gear- 


— 
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general 








iny = ratio between a company's bor- 
rowings and its equity (ordinary share 
capital and reserves) fihir a LL: 4 al 
A EAR Ti Ae Ae EM ioe A at FY Ee 
Æ income gearing = ratio of the in- 
terest a company pays on its borrow- 
ing shown as a percentage of its pre- 
tax profits( before the interest is paid) 
AA ATHLE H A if Ue ie Yo oP EE Pee BY 
hak (b) borrowing money at fixed m- 
terest which is then used to produce 
more money than the interest paid H 
PELEH : BE eA AE A AL 
HE Se ma agia i RERI 
COMMENT: High gearing (when a 
company 1s said to be “highly gear- 
ed") indicates that the level of bor- 
rowings is high when compared to its 
ordinary share capilal; a lowly-gear 
ed company has borrowings which 
are relatively low. High gearing has 
the effect of increasing a company > 
profitability when the company's 
trading is expanding, if the trading 
pattern slows down, thea the high 
interest charges associated with gear- 
ing will increase the rate of slow- 
down. 
BE RE (Chigh-gearing) & 5 
TE ALAR AR As A] E fi BE ok Fe; fC 
{ki low-gearing } 327A 4 Fl A) fh fk AE 
STB. A AR YE eS] BK Bet Be A SM i 
| A A BeAr Ae MRAM 
J a TAR PBS Fy SB Se) 
generai a. (a) ordinary or not spe- 
cial # i a. — HR general expenses 
all kinds of minor expenses, the mon- 
ey spent on the day-to-day casts of 
running a business — M AH: Be 
HAJA 0 ak ee h general fund = unit 
trust with investments in a varicly of 
stocks Hiei dhe dE FS AE a y i 
ig iL; general insurance insurance 
covering theft, loss. damage, etc. 
‘not life insurance) 2238 RR: fl fa i 
BAEK HES MR AASR MIR 
i; general ledger book which 


Generali Commissioner 


records a company’s financiel transac- 
tions in general (but not those record- 
ed in the cash book, the sales ledger 
ar the purchase ledger) AK, B44 
WE te aR A Sh Se OB GR BD E 
Hickk HERRIK); general Hen 
= lien against the personal posses 
sions of a borrower (but not against 
his house or land) — AE wa: SRA 
HAA AW SO 7s ETE be ie oe E iA 
i; general manager = manager in 
charge of the administration of a com- 
pany Ai 2¢ FP; general office = main 
administrative office of a company 4 
al fT ihe. general partner = pari- 
ner in a partnership whose responsi- 
bility for its debts is not limited JS FR 
ESA, Bia th A ae ik a a fi 
Si ARR aE MS tk A Cb) dealing 
with everything or with everybody + 
i ao. general audit = examining all 
the books and accounts of a company 
S Hi it; general average = sharing 
uf the cost of lost goods by all parties 
to an insurance (where some goods 
have been lost in an altempt to save 
the rest of the cargo) Fi AM 
AAR ATA AS AS A ee 
ATREA A 69 te D ig fh k A ; general 
meeting = meeting of all the share- 
holders of a company MAAS: BPH 
A ih i Hk S; Annual General Meet- 
ing (AGM) = meeting of all the 
shareholders, when the company’s fi- 
nancial situation is discussed with the 
directors EERE AS: AR HEH SE a] 
HTA Tn H HR W A S; Extraordi- 
nary General Meeting (EGM) = ape- 
cial meeting of shareholders to discuss 
an Important matter HARSH E LAS: AE 
itil SAS aS i; general nn- 
dertaking = undertaking signed by 
the directors of a company applying 
for a Stock Exchange listing, promis- 
ing to work within the regulations of 
the Stock Exchange + ja Rik : BS fe R 
ESA bre AY Se BAY a Tr ESS A & AT 
AU RTE Ë 
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©General Commissioner official ap- 
pointed to cecide on appeals from tax- 
payers against their tax assessments 
HABLA te BO Ta ae ah ee A ae ith 
Mf Ye RE E TIARE n 

Generally Accepted Accounting 
Principles (GAAP) LS rules appiied 
to accounting practice in ihe LISA 
DASIP NOTE: The British 
equivalent are Lis! the SSAPs. } 

gensaki » Japanese bond market, 
dezling in bonds issued with agree. 
ments to repurchase «at less than 
twelve months‘ notice Go BE Rg tis t 
by: AE AALA 12 SALA 
RFP fed oe A SAT AD ae PSE OE RA - 
T Be A be rh TH HA) 

Gesellschaft German for company 
Gesellschaft mit beschndakter Haf- 
tung (GmbH) = private lunited com- 
pany Hil, A ARA fy BRA a] 

get back v. to receive something 
which you bad before 4X lol; He got his 
initial investment back in two mon- 
ths (LA 2 Th AU Led Bae a BE 

oget out v. (a) to produce something 
fon time) (8p ore H: The aecounis 
department got out the draft accounts 
in time jor the meeting. 2itBhr] AH 
FAK Su et THR AES, (h) to sell 
an investment WER: We didn’t 
like the annual report, so he got out 
before the company collapsed. {tt 1% 
Bets Sine .AMEST] enh T 
A ey ae aE 

oget out of v. to stop trading in (a 
product or an area) thik że t A a dh 
PPP IETE ik et i: The company is 
vetting out of computers . io: TE E 
Heit Bel &. We got out of the 
South American market. i NRE% 
Hi. 

eget round v. to avoid # f: We 
tried to get round the embargo by 
shipping from Canada kimi E 
AAE, MRNA, 

G5 = GROUP OF FIVE ZEA 
‘NOTE: say “gee five”; [ dzi: faiv]) 


gift z. thing given to someone 4.4.: 
gift coupon or gift token or gift vou- 
cher = card, bought in a store, which 
is given as a present and which must 
be exchanged in that store for goods 
Pes ALTE FE 
ix} IE A dh; We gave her a gift 
token for her birthday . 2/13 ie — ik tL 
me fee oa +L. gift inter vivos 
present given ta another living person 
Sates: bee, OS gift tax lax 
or: gifts (only gifts between hushand 
and wilt are exempt) (32) BB, tab 
Bi: 3h HR RER HLE Ahe HABEL i t R 
Bi; free gift present given by a 
shop to a customer who buys 4 certain 
amount of goods & #8 ih: Aa] xf Mr 

EE FS A ey TE 

gilts p. n. UK government bonds, 
bearing a fixed interest, which are 
traded on the Stock Exchange and 
can also be bought at Post Offtces 
(RISWiks RAR RS. ABH 
BS ERRRAN RS ETRE 

ogil-tedged a. investment which is 
very sale RE THR SAM: gilt-edged 
stock ar pilt-edged securities or gilts 
= (i) UK government bonds #32 ff 
HAAKANA 0D US any safe cor- 
porate bond with a AAA rating (#)#Ħ 
FA AAA 2892s 5] fF 

GmbH German = GESELLSCHAFT MIT 
BESCHRANKTER HAFTUNG fit, & 
AAAS B] 

GNP = GROSS NATIONAL PRODUCT 
EREE 

go back on v. net to do what has 
been promised #4, £4: Two mon- 
ths later they went back on the agree- 
ment. FET Aiki T Sel. 

ogo-go fund z. fund which aims to 
give very high returns because it ts 
invested in speculative stocks 8 Brit 
Ze HRFRPE RH RE ERE 
WY se AY BE ee 

Ogoing a. (a) active or busy ARH), 
EA: to sell a business as a going con- 
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go private 


cern = to sell a business as an active- 
ly trading company #4 Uk fe WHER 
Mek It is a going concern. = 
The company is working (and making 
a profit), XTACEHREAAA. at- 
counts prepared on a going-concern 
hasis = accounts prepared on the as- 
sumption that the company will con- 
tinue 10 trade (the going concern con- 
cept is one of the fundamental ac- 
counting concepts in SAPD RS 
AH bbl deze: RA Ae eoe 
Rife 4 SM HARB ES SSAP? PRA 
Rik2—); US going concern valne 
the value of a corporation as it contin- 
ues trading (in effect, the goodwill} 
as opposed to its breakup valuc( 32)4# 
SE ih: ATF BN ae 
oH aims) See erie’ E Ch) 
the going price = the usual or cur- 
rent price or the price which is being 
charged now Mitt dt: Whar is the 
going price for 1975 Volkswagen Bee- 
Hes? 1975 BRR HSER ASEM ES 
‘>? the going rate = the usual or cur- 
rent rate of payment Mirita. We 
pay the going rate for typists. Klik 
Mit tl Re ABITS A. The going 
rate for offices is £10 per square me- 
fre. SS RHE EAA 10 RS. 

go into v. (a) to go into business 
to start in husiness FMA; He wert 
into business as a car dealer. WEFT tt 
SAREE, She went into dustness 
in partnership with her son. ah JLT 
atk +R. (b) to examine care- 
fully Fane: The bank wants to go 
into the details of the inter-company 
loans. HI FRR T Ae) ERA 
Be 


ogo out v. to go oul of business = to 
stop trading Muka: The firm went 
out of business last week . zii E ER 
alk To 

ogo private vv. (of a public company) 
to become a private company again, 
by concentrating all its shares in the 
hands of one ar a few shareholders 
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and removing its stock exchange list- 
ing ( |i Bye aii a GA HE — 
BR BLP BRR TP ae FE Be ET 
AET, TAPE BRO, BF 2 a 

ogo publie uw. (of a public company} 
to offer its shares to the general puh- 
he for the first lime (#@ 4 H4 5) sf 
Un [eyes Le He FT SE 

gold nz. (a) very valuable yellow met- 
al He: fo buy gold Xi: to deal in 
gold % 2%; gold coins @ ih; gold 
bullion = bars of gold #%;gold fix- 
ing = system where the world price 
for gold is sel twice a day in US dol- 
lars on the London Gold Exchange 
and in Paris and Zurich ME Ett, Re 
ett FERRE VE LR RK 
PAPA Se 70 We ae TH ae Re (I) a 
country’s gold reserves = a country's 
store of gold kept by a central bank ~ 
HAASE: — ARR RTS 
#2. the gold standard = linking of 
the valve of a currency to the value of 
a quantity of gold Afi. -Phi HA it 
fits -E fA eh (it: The pound 
came off the gold standard. = The 
pound stepped being linked 10 the va- 
lue of gold. ABAHSEHEM. gold 
point = amount by which a currency 
which is linked to gold can vary in 
price SEH HEHE: Taf EAM 
i ot A A Ll 4 ah AY) Se MW Cc) gold 
shares or golds = shares in gold 


mines RF aw mR 
Ogold card n. credit card issued to 
important customers [i. e., those 


with a certain level of income), which 
gives certain privileges, such as a 
higher spending limit than ordinary 
credit cards $F; RA HRS Mig Ae 
GAD SPA ERA). PH JEt 
6, WA a RT SR aA 
COMMENT; Gold is the traditional 
hedge against investment uncertain- 
ties. People buy gold in the form of 
coins or bars, because they think it 
will maintain its value when other 
investments such as government 


bonds, dureign currency, property, 
eic. may not be so safe Gold is rela- 
tively portable, and smali quantities 
can be taken [rom country to goun- 
tryif an emergency occurs. This 
view, which is prevalent when the 
political situalion is uncertain, has 
nat been borme oul in recent years, 
and gold has net maintained its value 
for some ume, 
TERE Re ot ee ES ho — P A R 
AFE., SAMAAR ER it FF 
1 a SR AES TRS 
SSR he Mke Ae 
Pie. RRS OT 
Hee CHA SAA PAA H. BT 
UE Aa FE BY Ja As Be ADR BT 1 at 
NS RSAMATERE. 
golden a. made of gold or like gold 
AH, RETH: Hr: golden hallo 
= cash inducement paid to someone 
to encourage him to change jobs and 
move to another company FER: 4#) 
MEARE ROAM H RARE 
FA; poken handcuffs = contractual 
arrangement to make sure that a val- 
ued member of staff stays in his joh, 
by which he is offered special finan- 
cial advantages if he stays and heavy 
penalties if he leaves 2 F9; AiR- lE 
Aghia ARH, EREAR 
FRNA EN GS SHRP ie 
T: golden handshake = large, usu- 
ally tax-free, sum of money given toa 
director who resigns from a company 
hefore the end of his service contract 
Nien ASRS: STRATA RMR 
THAR AT Ae Ew): When the 
company was taken over, the sales 
director received a golden handshake 
of £25,000. SA RK eA 
Ail 2.5 PREKHAAR. golden par- 
achute = special contract fer a direc- 
tor of a company, which gives him 
advantageous financial terms if he has 
to resign when the company is taken 
over SRT.: SA qm SETH PR 
AF, BE ee — BG fT TE i E Be aS Bs 
FIRR, BF aR eM golden 
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share = share in a privatized compa- 
ny which is retained by the govern- 
ment and carries special privileges 
(such as the right to veto foreign ta- 
keaver bics) 4 He AT IR tF A A 
tL yA SE Be EEE eR AB a 
ATR H Sh ie hy HEEB HD 

ogoldmine x. mine which produces 
gold +a. That shop is a little gold- 
mine. = That shop is a very profitable 
business. AAAA EP be Cake ATS 
A HRA) o 

good a. not bad Fik, oF AY. a good 
buy = excellenc item which has been 
bought cheaply E WRH 32 ft AR RS A P: 
to buy something in good faith = to 
buy something thinking it is of good 
quality er that it has not been stolen 
or that it is not an imitation WE Mat 
ee ite, BWEHPER WA + ER 
avon 

Ogoods A.n. (a) goods and chattels 
= moveable personal possessions Ai A 
se (bo items which can be moved 
and are for sale #749, ah: goods in 
bond = imported goods held by the 
cusloms until duty is paid EH; 
goods in transit = goods which have 
left the sender but which have not ar- 
rived at the purchaser's warehouse at 
the end of his accounting period (3a 
on ERRA ETT, EANA oe 
Bik ey m i fy; goods received = 
goods which have been sent by a sell- 
er and received by a purchaser during 
an accounting period Bt: @2H 
We HORHARA EES ey; goods 
received note = internal note within a 
company which shows the date when 
goods were received, by whom and in 
what quantities KA: 470 Fl t y i 
AM. E A R E t a MS A E capital 
goods = machinery, buildings and raw 
materials which are used to make 
other goods HAS. AIT 4 PH ie 
Vales J” 40 H consumer goods 
ar consumable goods = goods bought 
by the general public and not by busi- 


goodwill 
nesses 7A iar, He MRS GE oy 
Hida dry goods = cloth and ciothes 
AE AK HK: finished goods = maru- 
factured goods which are ready to be 
sold ° Abin: ROK AM to; household 
goods = items which are used in the 
home Æ a Ads; luxury goods = ex- 
pensive items which are not basic ne- 
cessities $ f$ i; manufactured goods 
= items which are made by machine 
mel aM er, bl ae th. T E ie: BL a hl AES PP i 
(e) tin Canada} Goods and Services 
Tax (GST) = tax on the sale of goods 
or the provision cf services (Nt ALR 
fe ee BE PY Ba OB FRR 
(NOTE: I]t is similar to VAT. } 


QUOTE Profit margins in the 
industries most exposed to 
foreign competition - machin- 
ery, transportation equipment 
and electrical goods. 
Sunday Tires 
Sse: EAH E eS Sh oe pT A tk 
BLS Hs A T ae. 
(WIT aeRB + Ht 
QUOTE The minister wants peo- 
ple buying goods ranging from 
washing machines to houses to 
denand facts on energy costs. 
Tines 
SIA AA a Pe Se RAL 
FES AMNAAHANKAAKER 
DAR SETA 
€ 3208 GR? 


goodwill a. good reputation of a 


business, which can he included in a 
company’s intangible asset value #94: 
CUES AE AS Ha Z H: nega- 
tive goodwill = value of goodwill 
which is reduced by other factors, 
such as a minority interest in the 
company ff RAH: Bre ca Tan A 
Bye ft ee ait fa 

COMMENT, Gocdwill can include 
the trading reputation, the patents, 
the trade names used, the value of a 
“good site”, ete., and is very 


govem 


difficult to establish accurately. [t is 
an intangible asset , and so is not 
shown as an asset in a company’s ac- 
counts, unless it figures as part of 
the purchase price paid when acquir- 
ing another company. 

HE HRUBA SCAR EA 
eg PR OF A Pe ie a Ee E A 
EH, BERR, FEAR E 
HELP. REARS Hi4 A 
BY AR AR RY Ae AAT ER AR. 
govern v. torule a country ii, Wz 
H: The country is governed by a 
group of military leaders . 3% > 3 1 
-AER AFAA 

ogovernment z. (a) organization 
which administers a country BAT, A 
fl: central government = main orga- 
nization dealing with the affairs of the 
whole country A i Ff; local govern- 
ment = organizations dealing with 
the affairs of a small area of the zoun- 
iry H A mt; provincial government 
er State government = organization 
dealing with the affairs of a province 
or of a state S Hyi, MEAT (b) com- 
ing from the government or referring 
to the government RAB # ABH: 
local government finance #77 Et & 
W; central government borrowing "PR 
EAT {S Xs government intervention or 
intervention by the government EAT 
ii; a government ban on investment in 
the country BUR LIRE A: Gov- 
ernment regulations state thet import 
duty has fo he paid on luxury items. 
KEES E m Sa EO AR. gov- 
ernment bonds or government secu- 
tities or gilt-edged securities = bonds 
er other paper issued by the govern- 
ment on a regular basis as a method 
of borrowing money for government 
expenditure MA A: BCR ERIE A 
HALRA Co TAP 
STUCK); government grant = grant 
of money or assets given by a central 
government, à local government or a 
government agency BUA: PRB 
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FRE Fa ak A TL ER SoD ak, 
i; government support = financial 
hap given by the government H H 4% 
Bh; The computer industry relies on 
government support . tR Ait fk tH F 


Be AY BE BY 
governmental a. refernng to a 
government i ATH 
ogovernment-backed « backed hy 
the government HAFA EA] 


ogovernment-controlled a under 
the direct control of the government 
TEM A RR el FE: Advertise — 
ments cannot be placed in the govern- 
ment-controlied newspapers. D A BE 
SAR MIRA. 
ogovernment-regulated a. regulat- 
ed by the government BHF MAY 
ogovernment-sponsor ed a. en- 
couraged by the government and 
backed by government money = Sit 
Fey SE ah Ee ERE A: He is working in 
a pgovernment-sponsored scheme to 
help small businesses. WEI RRR 
PhS BER BD} e A BPE. 
governor z. (a) person in charge of 
an important institution W #4 tA $ 
“A ft: the Governor of the Bank of 
England = person (nominated by the 
Britisb government) who ts in charge 
of the Bank of England NOTE: The 
US equivalent is the Chairman of the 
Federal Reserve Board) 4# Rmn 
AR (KARRERA EA RI 
A (WLS one of the members of the 
Federal Reserve Board (HARAR 
2: fy Ake BA 
grace n. favour shown hy granting a 
delay ÆR.: grace period or period of 
grace = time given to a debtor to re- 
pay a loan JRH: We decided to give 
this creditor a period of two weeks’ 
grace, RIRES APRA RAR 
gradual a. slow or step by step EMi 
Ay, EE: 1999 saw a gradual return 
fo profits. 190 BARE AA. His 
CY descrikes kis gradual rise to the 


position af company chairman . (hi 
BCR RACH EE aks ft BA 

ogradually ad. slowly or step by 
step Kath. The company has gradu- 
ally become mare profitable. 2:7] 4!) 
EHESS. She gradually learnt the 
details of the import-export business . 
ne a ETE IPE a i, 

graduate ». person who has a degree 
from a university or polytechnic R #4 
RELER RE kE: graduate entry 

entry of graduates into employ- 
ment with a company HE dh + HEA $ 
4.4] L4F ; graduate training scheme = 
training scheme for graduates E Æ 
ull if Bl; graduate trainee person 
in a graduate training scheme #44 
DU EE lh 

ograduated a. rising in steps accord- 
ing to quantity #3 Fak: graduat- 
ed income tax = tax which rises in 
steps (each level of :ncome is taxed at 
a higher percentage) $ H ATP Bi: A — 
om EA G E A B E; graduated 
pension scheme pension scheme 
which is calculated on the salary of 
each person in the scheme RiEF#2H 
HH: RBAMHEKEND RHE S: 
graduated taxation = tax system where 
the percentage of tax paid rises as the 
income rises 32 i P M: BL By A ay E 
Hm FKP 

grand 1 2. important GH: grand 
plan = major plan RB itti: He ex- 
plained his grand plan for redevelop- 
ing the factory site. WWE T RRR 
Li & MRS RM. grand total = ft- 
nal total made by adding several sub- 
totals i, Sit IL} hi AR in ae 
BR EH 2 n. (informal PEA) one 
thousand pounds er dollars 1,000 — F 
ak 1,000 2 5t: They offered him 
fifty grand for the information . {t1) 
Hii A Bh TAREN) 

granti z. government grant = grant 
of money er assets given by a central 
government, a local government or a 
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gratis 


government agency MAT x: The 
laboratory has a government grant ta 
cover the cost af the development pro- 
gramme. DPRRENMAAA RHE 
mk eas. The government kas al- 
located grants towards the costs of the 
scheme. REO ARITA RAR S Re. 
grant-aided scheme = scheme which 
is funded by a government grant BT 
EAN it Ql. cae pS a Ee MY Pky: grant- 
in-aid = money given by the central 
government to local government to 
help fund a project SiR $b RG : FPR RAT 
so Hh ye FER Be, RAE Be Se a EO 2 
v. to agree 10 give someone some- 
thing fe] E $ F; fo granf someone a 
loan or a subsidy AEREA- ER, 
ok —# thik; The local authority grant- 
ed the company an interest-free loan 
fo start up the new factory. $A 34 
ABSereat FABRA RA 
LF. 

grantor z. person who grants a pro- 
perty to another LF #, WAH Tib 
AMMA 





QUOTE The budget grants à tax 
exemption for $500,000 in capi- 
tal gains. 

Toronto Star 
BMRA 50 EA Pa 


H PRB, 
(Sth 20h SAD 





graph » diagram which represents 
statistical information in the form of a 
diagram # Ais Ss HSE: fo sef out 
the results in a graph Mth RARER 
Tto draw a graph showing the ris- 
ing profitability il E 22 AR & Al E BY L-. 
it; The sales graph shows a steady 
rise. RBARRUPRALA. graph 
paper = special paper with many lit- 
tle squares, used for drawing graphs 


ABE: AASDA RH PRAK, ATE 
zs) 


gratia(# t EX GRATIA) 


gratis ad. free or not costing 


gratuity 


anything & tiit, Ahah: We gor inte the 
exhibition gratis fie etd ARETE 

gratuity n. money given to someone 
who has helped you #, 4\#: The 
staff are instructed not te accept gra- 
milies. WRR A fie & Be 

greenback x. (informal dE EF A) 
US dollar bili 2) Æ ¢ 


QUOTE Just about a year ago, 
when the greenback was high, 
bears were an endangered spe- 
cies, Since then, the currency 
has fallen by 32% against the 
Deutschnark and by 30% agaanst 
the Swiss franc, 
Financial Weekly 
SI: te - TERY, É EIR EX, AB AT iR 
‘> Reh, MAELA, Soc st So 
iE 32% , iE ARRAS A 30%. 
(ama al Ti} 


green currency z. currency used in 
the EC for calculating agricultural 
payments; each country has an ex- 
change rate fixed by the Commission, 
so there are “green pounds”, “green- 
francs”, “green marks”, etc. 6T: 
Bx tt A T EtA eM: fe 
HA ARLENE HLS Aa eae 
E RER “RET SR 

green card x. (a) special British in- 
surance certificate to prove that a car 
is insured for travel abroad # {4 ff ie 
E REPS RREA AR TRE 
SRK GLH (b) work permit for a per- 
son going to live in the USA +F 

greenmail z. making a profit by 
buying a large number of shares in a 
company, threatening 16 take the 
company over, and then selling the 
shares back to the company at a high- 
er price RB ATATA a ARB 
T SEO ee PE Re 
al, MP RA 


QUOTE Proposes that there 
should be a limit on greennail, 
perhaps permitting payment of 
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a 20% premium on a maximum of 
E% of the stock. 

Duns Business Month 
51% Bi By Be H Pr pL, EF R 
sit RS 8% HREH Eir 20% H p 


ti. 
{ARR A F$ 


Green Paper n. report from the Bri- 
lish government on proposals for a 
new law io be discussed in Parliament 
SRE R: RAK TERE KR SLT 
Te Pa dT 

ogreen pound #. value of the British 
pound as used in calculating agricui- 
tural prices and subsidies in the EC 4 
EERE): CATH RELA BP mtt 
fe AREY Ss eS r E 

Gresham's Law law that “bad mon- 
ey will drive out good”: where two 
fotms of money with the same de- 
nomination exist in the same market. 
the form with the higher metal value 
will be driven out of circulauion when 
people hoard it and use the lower-rat- 
ed form to spend (as when paper 
money and coins of the same denomi- 
nation exist in the same market} 
ENS ARBRE: MRE 
Tet Fe Tal HARRA , M prii y 
TAERA TERE ER h , i ot A 
Wt T Bese TE ii $a Eta EE S Ale a iE 
HATA AETA eA eA Ee 
Ae FE Te) 

grey market «. unofficial market 
run by dealers, wherc new issucs of 
shares are bought and sold before 
tbey officially become available for 
trading on the Stock Exchange even 
before the share allocations are 
known) h EAT: <A aR 
Ah, AE eB es ETH = 
(HRERAAELAA HRAVETS E 

gross 1 n. twelve dozen (144) F(= 
12 FJ, $ 144 T): He ordered four 

gross of pens Wilk J 4 PRE. 2 a. 
(a) total or with no deductions AA, 
3 : gross borrowings = total of all 
monies borrowed hy a company (such 
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as overdrafts, long-term loans, etc. } 
but without deducting cash in bank 
accounts and on deposit fit fit. 44 al ff 
AHTRA (ER. KRAAS), AAA 
A TT RKP A A ce Hf aK ; gross 
dividend per share = dividend per 
share paid before tax is deducted Ft 
ER: Hh a eR A; gross earnings 
= total earnings before tax and other 
deductions €e a : AR Me Ad fe JE 
A A av) Arj gross income or gross 
salary = salary before tax is deducted 
ERA BRN FS; gross income yield 
= the yield of an investment before 
tax is deducted t di +; BAR BEY ii 
2; pross margin = (i) percentage dif- 
ference between the unit manufactur- 
ing cost and the received price =A] # 
(ii) difference between the total inter- 
est paid by a borrower and the cost of 
the loan to the lender A#:fFRA XH 
AY GALS Sie ak A He GE a A AK iB] 
M2; gross profit = profit calculat- 
ed as sales income less the cost of sa- 
les FA. AA a ER E; gross re- 
ceipts = total amount of money re- 
ceived before expenses are deducted 
B A; HR SS FA fy Ar ke BY BS E t E 
gross sales = total sales before dis- 
counts # E e W: BGT HM HA 
gross turnover = total turnover in- 
cluding discounts, VAT charged, ete. 
Bae: QTR. SRR Ee, 
gross yiekd = profit from investments 
before the deduction of tax Bike: H 
MHR AFG (b) gross domestic pro- 
duct (GDP) = annual value of goods 
and services sold inside a country HAY 
APR: “RAIL Be a 
Wert gross national product (GNP) 
= annual value of goods and services 
in a country including mcome from 
other countrics RA P BE.: -ERE 
k h A hEr A BS — E A Sy BY tr 
$ ad. with no deductions At: #40 
Beith aREIRaHE: Building society ac- 
counts cam pay interest gross. H eE Hh 
SHEP UA AERA AL. Interest 


group 


on these offshore funds is paid gross . 
RH SR HREA BAIR. 4 
v. (a) to make a gross profit #1} £ 
Al. The group grossed £ 25m in 1985. 
i} HF 1985 FA EH, S007 2B, 
(b) to gross up = to calculate the 
percentage rate of a net investment as 
it would be before tax is deducted i+ 
FADAR eae a E 


QUOTE News that gross nation- 
al product increased only 1.3% 
in the first quarter of the 
year sent the dollar down on 
foreign exchange markets. 
Fortune 
3: - FEAR ES Ae RL oe 
T 1.3% ARG 4 Sh TH EF Ro F 


FR. 

LHE? 
QUOTE Gross wool receipts for 
the selling season to end June 
appear likely to top $2 bil- 
lion. 

Australian Financial Review 
SX: MiLZ6 RG HERE N EA 
AARRE 20 17.230. 

(MHE? 


group 1 7. (a) several things or peo- 
ple togetber -A #9; À: A group of 
the staff has sent a memo to the 
chairman complaining about noise tt 
the office. LAA ER BRS, te 
wipes OR ARCA. (h) several com- 
panies linked togetber in the same or- 
ganization BAA: the group chair- 
man or the chairman of the group # 
Al MEK; group turnover or turnover 
for the group BAW Bok A; group 
accounts = accounts for a holding 
company and its subsidiaries, includ- 
ing a consolidated profit-and-loss ac- 
count and a consolidated balance sheet 
SHR : BSH RRA BHR fh il 
3 ( #4 FRS); group balance sheet 
= consolidated balance sheet ( the 
heiance sheets of the holding company 
and its subsidiary companies grouped 


grow 


together into a single balance sheet as 
though it were a single company} 4 
Hs Th ik AAT EAP ERE Se 
+ group results = results of a group 
of companies taken together $ H27] 
HEER 2 v. to group together = 
to put several items together # $È: 
Sales from six different agencies are 
grouped together under the heading 
“European sales”. 6 RAYS & 
St BAF RMR MASA. 
grow v. to become larger HR: The 
company has grown from a small re- 
pair shop to a muitinationai electran- 
ics business. REAM — PRE 
Wik AR RAR Pe. Turnover 
is growing at a rate of 15% per an- 
num. Bob 415% IK. 
The computer industry grew fast in 
the 1980s. HALF ade 20 The 80 HIE 
REPR. 
(NOTE; growing—grew—has grown) 
growth z. increase in size #E; The 
company is aiming for growth. = is 
aiming to expand rapidiy Aa) A) Bee 
Wp., economic growth = rate at 
which a country’s national income 
grows #iri# K €; external growth = 
growth by buying other companies, 
rather than by expanding existing sa- 
les or products 9} 1H K iB RACH Ae 
HA i ey ARA EP A 
W i; internal growth = expansion 
of a company which is based on prof- 
its from its existing trading ABE: 
ET RALAA AHP Ka growth area 
or a growth market = an area where 
sales are increasing rapidly 4 Wee 
RAT 2 EAS BO ee th TB a 
growth industry = industry which is 
expanding rapidly 1# E {F4 RT sE 
WIE: growth prospects = potential 
for growth in a share REREN: 
growth rate = speed at which some- 
thing grows i £ ¥; growth share or 
growth stock = share which people 
think is likely to rise in value 14 t AR 
BRE: AT Ra 
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QUOTE A general price freeze 
succeeded in slowing the grow- 
th in consumer prices. 
Financial Times 
51 3e 2 RS AE fh AR i ab eg EOP Be 
ran Bras ADS i 
qe RANT HRD 


QUOTE The thrift had grown 
from 54.7 million in assets in 
1980 to $1.5 billion. 

Barrons 
Siac: PER ALM 1980 EH 470 WS 
T KH 15 ETa 

EEH tG 


QUOTE Growth in demand ig 
still coming from the private 
rather than the public sector. 
LIoyd s List 
SIA: RRE EHAEO PAA SBT M 
JEg HABIT. 
Er AiR 


QUOTE Population growth in 
the southwest is again re- 
flecten by the level of rental 
values. 
Lioyd’s List 
DİA: Fay a AA FB AB 
Y ERR 
(a7 H te 


GST = GOODS AND SERVICES TAX 
(the Canadian equivalent of VAT) iff 
an Uy At FR SA AD 





QUOTE Because the GST is ap- 
plied only to fees for broker- 
age andappraisal services, the 
new tax does not appreciably 
increase the price of a resale 
home. 

Toronto Globe & Mail 
Ie: AND SRSRARAT Ae 
AMMAR S HR, HRW AS oo 


eS Ee E E BOT o 
(2 fh SER READ 





guarantee 1 z. (a) legal document 
which promises that goods purchased 
will work properly or that an item is 


of good quality {FiF E : fF iF Ary Aah 
DRE ERR UE A A RE: certifi- 
cafe of guarantee or guarantee certifi- 
cate itu +; The guarantee lasts for 
two years. (Rik BAA. Ht ir sold 
with a twelve-month guarantee. Hi # 
(an 12 A APR RR. The car is 
still under guarantee. = is still cov- 
ered by the maker's guarantee # #1 
E BEENA. (b) promise that 
someone will pay another person's 
debts if the latter is unable to pay 
them fi E A ft: company limit- 
ed by guarantee company where 
each member stated in the memoran- 
dum of association how much money 
he will contribute to the company if it 
becomes insolvent (as opposed to a 
company limited by shares) #1 E 
SA AOR TR Aa ARE PS 
HEA al BE AS A A EAA BE SB (BR 
A AP A) ) »to go guarantee for 
someone to act as security for 
someone’s debts (FAR ARS HAR 
(ce) thing given as a security Hid: 
to leave share certificates as a guar- 


antee ERR EWI 2 v. to give a 


— 
= 
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guaranty 


promise that something will happen 
fA A; to guarantee a debt = to pro- 
inise that you will pay a cebt made by 
someone else 44—E Gi H Hik; te gua- 
rantec an associate company to 
promise that an associate company 
wil pay its debts # -RH B ApH; 
to guarantee a bill of exchange = to 
promise that the bill will be paid $i 
se H; The product is guaranteed 
for twelve months. = ‘Che manufac- 
turer says that the product will work 
well for twelve months, and will 
mend it free of charge if it breaks 
down. REH 12 +A MRP a 
fF 12 +A, RD TAREA, guar- 
anteed wage = wage which a compa- 
ny promises will not lall below a cer- 
tain figure Rik LE: 4 RL 
be 

Oguarantor x person who promises 
to pay someone's debts (EA HRA: 
He stood guarantor for his brother | 
fb ot E E A HRA 

sguaranty US = GUARANTEE (Æ) 
oe 


H h 


hacker n. person who breaks into a 
computer system for criminal purpos- 
es BS SERRA EILERA 

half 1 z. one of two parts into which 
something is divided — €: The first 
kelf of the agreement is acceptable . th 
iX BS ae AG 4p SE AY ee W. the first 
half or the second half of the year = 
the periods from January ist to June 
30th or from July tst to December 
3st EF, PKA; We share the 
profits half and half. = We share the 
profits equally. RillFathg, (NOTE; 
Plural is halves.) 2 a. divided into 
two parts —-4 A): half a per cent or a 
half per cent = 0.5%; His commis- 
sion on the deal is twelve and a half 
percent. HEREC eR PHAS BE 
12.5%, half a dozen or a half-dozen 
= six #47! +6-1); to sell goods off 
at half price = at 50% of ithe price 
for which they were sold before ff 
Ea half-price sale = sale of 
all goods at half the price FAHY da tt 
4; half-commission man = dealer 
who introduces new clients io a stock- 
broker, and takes half the broker's 
commission as his {ce 4a Mears 
ER EANR HE MARANA ERN 
R— 

Ghalt-dollar 2. US fifty cents( #350 
at 

half-life n. number of years needed 
to repay half the capital borrowed on 
mortgage Sb HEAP Gra RR- -# 

Ohalf-year z. six months of an ac- 
counting period SHARH 6 +A; first 
half-year or second half-year = first 
six montbs or second six months of a 
company’s accounting year SitK 
LEER TF EF: to announce the re- 


sults for the half-year to June 30th 
or the first half-year’s results = re- 
sults for the period January lst to 
June 30th AAI ALAFI6 AIW BE 
FEHER; We look forward to 
improvements in the second half- 
year . 01H BH TORIES & Are 

ohalf-yearly 1 a. happening every six 
months er referring to a period of six 
months 44m: kalf-yeariy ac- 
counts -Æ Ft aly ik; hal f-yearly 
payment FEIR; half- yearly state- 
meni “GRR; a half-yearly meeting 
HEE AHR SI 2 ad every six 
months #2445): We pay the account 
helf- yearly. ii) FTIT KIE. 


QUOTE Economists believe the 
economy is picking up this 
quarter and will do better in 
the second nalf of the year. 
Sunday Times 
S|: BFR APSR SHS 
So, PRP AR BS ee, 
EH HRI 


hallo ¿zter. golden hallo = cash in- 
ducement paid to someone to encour- 
age him to change jobs and move to 
another company Fik. tit A N 
See BEE Fs -Frl 

hammer 1 n. auctioneer’s hammer 
= wooden hammer used by an auc- 
tioneer lo hit his desk, showing that 
an item has been sold fast. Af) ACHE: 
JAE A Ze A FA oe ST A BE; to 
go under the hammer = to be sold by 
auction H Æ & H; AH the stock went 
under the hammer. = All the stuck 
was sold by auction. Ma Mew AHi 
T2 v. to hit hard #4; to hammer 
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the competition = to attack and de- 
feat the competition AGATA ds; 
to hammer prices = to reduce prices 
sharply AMBRE 

hammered «.( on the London Stock 
Exchange) 264% Bri Ea at A 
HEI GH LAH. They were ham- 
mered. = The firm was removed from 
the Stock Exchange because it had 
failed. (AMER) h THARA 
RARR, EZE BES n 

hammering x. (a) beating 47 $: The 
company took a hammering in Eu- 
rope. = The company had large losses 
in Europe or lost parts of its Euro- 
pean markels. 47] ERAS BAR 
K RARE RAH Day, We gave 
them a hammering. = We beat them 
commercially. iE EIT Tii. 
tb} ton the London Stock Exchange} 
announcement of the removal of a 
member firm because it failed (#3 ii 
Ta a AD A FHEA AA WAR RRS 
(c) US massive selling of stock of a 
stock market (2) ERE TREAMR 
HWE Ar St 


QUOTE One of Britain's lar- 
gest independent stockbrokers 
was hammered by the Steck Ex- 
change yesterday, putting it 
out of business for good. The 
hammering leaves all clients 
of the firm in the dark about 
che value of their investments 
and the future of uncompleted 
financing deals, 

Guardian 
WR KR EAH o Eet 
2—RiEF A, Ak a TEA 
to REDESA A Sa pe 
ih el POA So AA ae RE eA) ER 


At o 
{IER) 


hand 2. (a) to shake hands = to hold 
someone's hand when meeting to 
show you are pleased to meet him or 
to show that an agreement has been 


handcuffs 


reached #8 : RAH {B Peat A A a 
ih 3& 4}; The two negotiating teams 
shook hands and sat down at the con- 
ference table. RIRA RE, LAR RE] 
BFE. to shake hands on a deal = to 
shake hands to show thet a deal has 
been agreed FRR Ch) by 
hand = using the hands, not a ma- 
chine MÆ ; to send a letter by hand = 
io ask someone to carry and deliver a 
leiter personally, not sending it 
through the post fi A ATi 3-H 
fa AR ACR AB YR Ai Cc) in 
hand = kept in reserve F & E; hal- 
ance in hand or cash in hand = cash 
held to pay small debts and running 
costs TAEMA -: HE BET) Bie A 
He ew fe 4 wy Ee, We have 
£10,000 in hand. RIXFAELA LHR 
W. (NOTE: US English is on hand. ) 
werk in hand = work which is in 
progress bui not finished Etli {d} 
goods left on band = unsold goods lelt 
with the retailer er manufacturer #4 
Rae MMA Meat; They were left 
with kalf the stock on their hands. {tt 
(TR bE RA Hd. (e) to hand 
= here or present ®#, Bay: 1 have 
the invoice to hand. = I have the in- 
voice in front of me. RREA ERKE 
m, (Ð show of hands = vote where 
people show how they vote by raising 
their hands 4-7 Hi: The motion was 
carried on a show of hands. 4: T Hk 
HARM. (g) to change hands = 
to be sold to a new owner # F: 4A 
— > oh Ar # &; The shop changed 
hands for £100,000. jX JEVA LO AR 
eet Eu (h) note of hand = docu- 
ment where someone promises to pay 
money at a stated time without condi- 
tions BAS, ABE A AL i eT A 
Rpt sk iy cee: In witness whereof, L 
set my hand. = 1 sign as a witness. 
REX AHAB TS. 

handcuffs z. metai rings attached 
to a person’s wrists to prevent him 
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from escaping F: golden handcuffs 
= contractual arrangement to make 
sure that a valued member of staff 
stays in his job, by which he is of- 
fered special financial advantages if he 
stays and heavy penalties if he leaves 
a F:ma EA PA Be te 
fy 32 eo, Sake i A Be ed THS, 
we ER L E fi] 
handshake z. golden handshake = 
large, usually tax-free, surn of money 
given to a director who resigns from a 
company hefore the end of his service 
contract HB ib), ASR: APR 
AH HAE KES, HE BER; 
When the company was faker over, 
the sales director received a golden 
handshake of £25,000. 4A 7) Rik 
tH! ARAB 2.5 JERMEN, 
hard 2. (a) strong nr not weak i 
i:to take a hard line in negotiations 
= to refuse to accept any proposal 
from the other side 7E p H PH Be 1 iF 
ye DR FP iE ae Be Se Ar PAT AE fo] BI 
hard market = market which is 
strong and not ukely to [all = # 184 
ARO REF BRATS (b) solid HAS, He 
fi: hard cash = money in notes and 
coins which is ready at hand HER: F 
rR Site it: He paid out £ 100 
in hard cash for the chair. {tit 100 % 
BAT RK. hard copy = 
print out of a text which is on a com- 
puter er printed copy of a document 
which 1s on microfilm #8) & EE 
fa ey d AALTER i, Be oh Ae AR G E 
AVEC ETET MRR er eH): He 
made the presentation with diagrams 
and fen pages of kard copy. fh ABE 
10 FATE EL AE, hard disk 
= computer disk which has a sealed 
case and can store large quantities of 
information ### (c) hard currency = 
currency of a couniry which has a 
strong economy and which can be 
changed into other currencies easily 
Ria APRA RA RN, BER 
ite ee RG ee; exports which 


can earn hard currency for the Soviet 
Union FEA DS BETS BEG eA Pah 
These goods must be paid for in hard 
currency. 3X iy al LA Wg AL. 
a hard currency deal W if 4 1% =; 
hard ECU = ECU to be used as legal 
tender alongside the other national 
currencies of the member states of the 
EC ERA oe rh Adis; AE REE Ok RI A ma E P 
ALA a PEPE A EE e Mh e Ee 
ft fr (d) hard bargain = bargain 
with difficult terms 237 ap i 4 -te 
drive a hard bargain = to he a diffi- 
culi negotiator Hat it tt ik ft ; to strike 
a hard bargain = io agree a deal 
where the terms are favourable to you 
lal RAT Fl F eR 9 2 & after weeks of 
hard bargaining = alter weeks of dif- 
ficult discussions TE JL ALE HERS BRAG 


QUOTE Hard disks help comput- 
ers function more speeqily and 
allow them to store more infor- 
mation, 

Australian Financial Review 
St: BAM Ril Rees ae ae 
SRP E Fit Ea 

(oS aii} 

QUOTE Few of the paper mil- 

lionaires sold out and trans- 

formed themselves into hard 
cash millionaires. 

Investors Chronicle 


IA Bett TL ey AT R BRE HR HR 
ie AL 
(Re wine 


harden v. Prices are hardening. = 
are settling at a higher price. {rt 4h 
Fritts 

hardening z. (of a market} slowly 
moving upwards; (of prices) becom- 
ing settled at a higher leveli TH) 
Be Th. Ch) ER AB —- PRE ek F 

Ohardness z hardness of the market 
= bemg strong or not being likely to 
fall T782 

Ohardware nz. physical units, compo- 
nents, integrated circuits, disks and 
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mechanisms that make up a computer 
or its peripherals Be: ARH BEL 
Rane A aL RE Sak BL Ath 
Mie 

haven z. safe place #24 pie A: tax 
haven = country where taxes are low 
which encourages companies to set up 
their main offices there # Bi H: BK 
i. es RE Ry A AY ae 

head i z. (a) most important person 
35 A t: head of department or de- 
partment head = person in charge of 
a department 48/7 EF (b) most im- 
portant or main RESH, SH, 
head clerk BEE; head porter Hz 
THH, head salesman E EAE A ; 
head waiter EZME, HH; head 
huyer = mosi important buyer in a 
company or department siore E Hf) 
ZE: tAn RS ARGS MS, 
head office = main olfice, where the 
beard of directors works and meets 
B.S KAAS Hehe; US head 
teller = main teller in a bank ¢ the 
UK equivalent is “chief cashier”). 
(22) HATE Bay n E F “chief 
cashier”) (r) per head = for each per- 
son 4 A: Representatives cost on av- 
erage £25,000 per head per annum. 
AGE it SEE te A E YE 25 000 SS. 
head and shoulders = term used by 
chartists to reler to a market where a 
gradual rise in prices is followed by a 
gradual fall LAME: HAAR TS ft 
KEH He Re eA te Cd) 
heads of agreement = draft agree- 
ment with not all the details complete 
Bid Sb BS SEA RR 
2v. to be first #4, k: The two 
largest oil companies head the list of 
stock market results. ZMF E AHAH 
oS el EREE Be SETS. o 

heading z. words at the top of a 
piece of text ah; dems are listed 
under several headings. TAEA |n] 4 
EEF. Look at the figure under 
the heading “Costs 8§5—86". SR 
“B5—86 SE AAR” HRR PAYEE - 


health 


o&headlease 7. lease from a freehold 
owner to a lessee RG AG AM 
RAAT 

headline inflation 2. Pritish infla- 
tion figure which includes all items 
(such as mortgage interest and local 
taxes, which are not included in the 
inflatior. figures for other countries) % 
EPA SAE KS: on Be oe 
E T W RP ES A Pe Ba PEL 
{th A ae eB RE) 


QUOTE The UK economy is at 
the uncomfortable stage in the 
cycle where two years of tight 
money are having the desired 
effect on demand: output is 
falling and unemployment i8 
rising, but headline iaflation 
and earnings are showing neo 
sign of decelerating. 

Sunday Times 
3/2: SHAM Bae th F A A HE 
SE Ag BT Ee, Bae BYR A a tt 2K Pe E 
MARA E REE, he EEE 
FA. HEAHEA FAHA T anA 


RE ATER 
{EBORE Ci? 


headquarters #/. 2. main office, 
where the board of directors mects 
and works #2: The company's head- 
quarters is in New York . 2 5] Gib 
#4, divisional headquarters = main 
office of a division of a company irar 
=] 226; to reduce headquarters staff 
= to have fewer people working in 
the main office fam AaB AY T TEA 

health z. (a) physical and mental 
condition R: GB Health and Safety 
at Work Act = Act of Parliarnent 
which rules how the acalth of work- 
ers should be protected by the compa- 
nies they work for (2) LAR SRS 
ES METAR BRE RP HRS 


%: €, health insurance = insurance 
which pays the cost of treatment for 
illness, especially when travelling 


abroad #RRARE:; a private health 


heaithy 


scheme insurance which will pay 
for the cost of treatment in a private 
hospital, not a state one $h A PER TEY 
FE, Kite AE BG i SE ES RR a IS 
aor 3 ARa! (b) te give a company 
a clean bill of health = to report that 
a company 18 trading profitably RHH 
#2) nl Al; health warning = notice 
printed on advertisements for invest- 
ments, stating that the value of 
investments can fall as well as rise 
(This is a legal requirement in the 
UK. ERE E: RRO SL RAB it 
GARBAR AES Os BRR) RRR 
TR.) 

Chealthy a. being iit and well, not ill 
E: a healthy balance sheet 
balance sheet which shows high assct 
values compared to liabilities Ea EI" 
PA IBF 8 PREY FE aA; The compa- 
ny made some very healihy prefits or 
a very healthy profit. = made a large 
profit. 4s a] $A BE AS A He 


= 


QUOTE The main US banks have 
heen forced zo pull back from 
international lending as ner- 
yousness continues about their 
finarciai health. 

Financial Times 
x: RIL ERR MSR 
HET E. AE A fi 


ik TH 
(RAT HRD 


heavy a. (a) large or in large quanti- 
nes AH; Adi AY: a programme of 
heavy investment overseas ih AEH 
ea ttl; He kad heavy losses on the 
Stock Exchange . WAER REALA 
g., The company is a heavy user 
of steel or a keavy consumer of elec- 
tricity. DOP FE RAB. ae FE A 
‘RA. The government imposed a 
heavy tax on luxury goods. KAA Se 
WREE. heavy costs or heavy ex- 
penditure = spending large sums of 
money RAA Ff; heavy market 
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=, —— -— 


stock market where prices are falling 
wack 1H) TH ps OS F E A of t: heavy 
share price price (on the Londen 
Stock Exchange) whieh is over £ 10.00 
per share, and so discourages the stall 
investor (if the company wants lo er- 
courage more people to buy tis shares, it 
may take steps to reduce the share price 
by splitting er issuing bonus shares) & 
Ay eS ER BT A eR 10 
Se AES AREAS hie ORB ET HUP bH 
(GRA PAE EAM BAR, HT 
DARRE ap AA ef A fi AL 
Ea (b) heavy industry = indusiry 
which makes large products (such as 
steel bars, ships or railway lines) AT 
Whee br A on UM a RD 
H Cdk heavy machinery = large ma- 
chines $ ALi 


= 


Oheavily ad. He is heavily in debt. = 


He has many debts. fi PARIS. 
They are heavily into property. = 
They have large investments in prop- 
erty. fii ARIE Hare. The compa- 
ny has had to borrow heavily to re- 
pay its debts. = The company has 
had to borrow large sums of money. 
AMARA AER AAF. The 
issue was heavily stagged. = Large 
numbers of stags applied fer the issuc 
of new shares. AHH RR ALA AAR A 
FE REH AE. 





QUOTE The steel company had 
spent heavily on new equip- 
ment, 
Fortune 
SARS CER SAE XK. 
Clore} 
QUOTE Heavy selling sent 
many blue chips tumbling in 
Tokyo yesterday. 
Financial Times 


SAA ie Hh te SE R HI SE 
REP ER. 
sie bak PT Sik > 





hedge 1 ». protection against a possi- 


ble loss (by taking an action which is 
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the opposite of an action taken ear- 
hen #23 uA MRR ER 
AAA AT KR AS : a hedge against 
inflation = investment which should 
increase in value more than the in- 
crease in the rate of inflation #44 
BE RE AS GR EA AE «a A e 
MH E; He bought gold as a 
hedge against exchange losses. (4 T 
Rew IRR. 2 v. to protect 
oneself (against the risk of a loss) fp 
Aoi KML): to hedge one’s 
bets = to make investments in several 
areas $0 as to be protected against loss 
in one of them 3} et PUB E JL ah E 
FER, GUART TS AE: to hedge 
against exchange rate losses = to buy 
foreign currency forward so as to 
avoid losses caused hy adverse move- 
ments in exchange rates 4 AIF 
AP yD oh Se TR Te See BN SP ; 
to hedge against inflation = to buy 
investments which will rise in valuc 
faster than the increase in the rate of 
inflation Bi IEI BACHE 9 PR E E Mt 
SARIS S TATEK KE 

Ohedging z. protecting oneself against 
possible loss by buying investments 
or foreign currency at a fixed price 
for delivery later 778 431% ih WY He of 
WE ae BES Th 


QUOTE During the 1970s com- 
mercial property was regarded 
by investors as an alternative 
to equities, with many of the 
same inflation-hedge qualities. 
Investors Chronicle 
6130: f6 20 HA 70 Ht BARR 
HASSE RE R PE Tee 
FEN A RO ae e 
KERMI A REH i HE HE 
RARE?) 





hereafter ad. from this time on Mit 
fi. 

hereby ad. in this way or by this 
letter LOH, Ru: We hereby revoke the 
agreement of January Ist 1982. RANE 


high 
AT 1982 1 H1 ARIA a 
Oherewith ad. together with this let- 
ter gf — i.: Please find the cheque 
enclosed herewith. BAKA XS 
x. 
hereditament ». property, includ- 
ing land and buildings Rah : fate EA 
ASA 
hidden a. which cannot be seen MA 
fy; hidden asset = assct which is val- 
ucd much less m the company’s ac- 
counts than its true market value Mik 
Bere : Oe al fit (A GAR Tk Ge ia ft BE 
hidden reserves = reserves which are 
casy to identify in the company’s bal- 
ance sheet (reserves which are illegally 
kept hidden are called “secret reserves” } 
BEARCAT BS ATE a PE A 
ERRERA A I O" a a”) 
high 1 a. (a) large or not low ARGA 
$: High overhead costs increase the 
unit price. WAAR tl A H e e a Str. 
High prices put customers aff. Bite 
1LTREWR. They are budgeting for 
a high level of expenditure. EPEA 
AmE, investments which 
bring in a kigh rate af return AiE 
iu BA A, High interest rates are 
killing small businesses. AIRRA £ 
Atd, high finance = lending, in- 
vesting and borrowing of very large 
sums of money organized by finan- 
ciers BWA: Hae eA Aa 
$ 40 ff RX high flier = (1) person 
who is very successful or who is like- 
ly to get a very important job RR 
TAB A. A T AE ELE A TPE AA 
(ii) share whose market price is rising 
rapidly WEE LAKRA: high gear- 
ing = situation where a company has 
a high level of borrowing compared to 
its share capital and reserves ® ff ff 
A A ACES AA A Ape HE 
#7 :high P/E ratio = a high figure 
for the ratio between the market price 
of a share and the earnings per share 
(this suggests that investors expect 
earnings to grow) Fy iA : it SB TH Ht 


high-grade bond 

FAR Ri S hi RR Sl 
UK a i E); high sales = large 
amount of revenue produced by sales 
ey SH KA; high taxation = taxation 
which imposes large texes on Incomes 
or profits AHEM ; highest tax brack- 
et = the group which pays ihe most 
tax BE RA; high volume (of sales} 
= large number of items sold BH € 
Mi: high yield = dividend yield which 
18 higher than is rormal for the type 
of company ARAE: ih BBA 
FRE KE 6 BA E (b) highest bid- 
der = person who offers the mest 
moncy at an auction HE+ LRA 
hi A; The property was sold to the 
highest bidder BMRA TRIB 
A. a decision taken at the highest 
level = decision taken by the most 
Important person or group Fe A tk 
PARR EAR ARH Re 2 
ad. Prices are running high. = 
Prices are above their usual level. #44 
43K. 3. point where prices er sales 
are very large (hth A MAA + ope 
i, Share prices have dropped by 10% 
since the high of January 2nd. iti M 
1 H2 ARa PRT 10%, highs and 
lows on the Stock Exchange = list of 
shares which have reached a new high 
or low price in the previous day’s 
trading BETE S FTR A A EA: Za 
ORRE A ck a R A aE 
ra; Sales volume has reached an all- 
time high. = has reached the highest 
point it has ever been at. {ik ¥ll 
RRR K-E 

high-grade bond z. bond which 
has the highest rating (i.e., AAA) 
FRS RRRA (A AAA R) 
high-income a. which gives a high- 
percentage meome AA HA. kigh- 
income shares FHL GRR; a high- 
income portfolio Bi 49 Air eS 
high-level ( programming) lan- 
guage (HLL) x. computer program- 
ming language that is easy to learn 
and allows the user to write programs 
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———S. ss 


using words and commands that are 
casy 10 understand and look like Eng- 
lish words, the prograrn is then trans- 
laicd into machine codc, with one 
HLL command often representing a 
number of machine code instructions 
Pee IRIE A :- ARH BLA A A A 
Beet, HERFRA HEA EA 
See Pid F Ft Alan 4S EE PG BR 
RL BA AA- TARR A ae 
Ek- -PLURA 


Ohighly ad. very Eit: highly-gear- 


ed company = company which has a 
high proportion of its funds from ber- 
rowings MARERA al: hi ARAM 
HEHA A; highly-paid = camming a 
large salary 3); highiy-placed = 
occupying an important post 5 Rj 
W: The delegation met a highty-pina- 
ced official in the Trade Ministry. 4 
RA TREROK-HRARB RSH. 
highly-priced = with a large price & 
fit; She is highly thought of by the 
managing director. = The managing 
director thinks she is very competent 

Ge HE SE OP AR 


High Street z. main shopping street 


in a British town HEEE Hat: the 
High Street shops & i L BUA; @ 
High Street bookshop suk LW —R 
8: the High Street banks = main 
British banks which accept deposits 
from individual customers t HA 
fT eS PASH FS BRT 


QUOTE American interest rates 
remain exceptionally high in 
relation to likely inflation 
rates. 

Sunday Times 
5) 3c : Ay Al AER IE oe ae A CL, SR a] 


SERRE LE TS FS BAKE 
(ed RHR 


QUOTE Faster economic growth 
would tend to push US interest 
rates, and therefore the dol- 
lar, higher. 

Australian Pinancial Review 
[3c : SER A 23 SEE Ko oT AE Se E H 


a MIM RICA AHH. 
CoH REFE} 
QUOTE In a leveraged buyout 
the acquirer raises money by 
selling highyielding dehben- 
tures to private investors. 
Fortune 


SER HEALER Ae aE mK Bf ee E 
P RSL Ta A a A se SE AT Se a A 
RAR WAS. 

(itt BD 


hike US increased an (#08 RA: 
pay hike = increase in salary i18) 
2v. US to increase (#)s8 ii. jE @: 
The union hiked its demand io § 3 an 
hour T2EBRH SAS aE 3 S70. 
hire 1. (a) paying money to rent a 
ear or boat or piece of equipment [or 
atime HA: car hire -h OE M: 
truck hire +i 4 ;car hire firm or 
equipment hire firm = company which 
owns cars or equipment and lends 
them to customers for a payment f# 
tT MARSH: HAD ERS HH 
Ewa Seas mA al hire car 
= car which has been rented #HiAght 
©, hire charge = money paid for 
goods which are hired A (b) US 
for hire contract = freelance contract 
(4) A hRS; to work for hire = 
to work freelance MEA AB? v. 
(a) to hire staff = to engage new 
staff to work for you HALA HA; to 
hire and fire = to employ new staff 
and dismiss existing staff frequently 
RRA; We Rave hired the best 
lawyers to represent us. REH I Æ 
TAEMA. They hired a smali 
company to paint the offices. fLilE 
TP he a) Aap SS BT. (b) to hire 
a car or a crane = to pay money to 
use a car or a crane fora time #7 # 
HE, He hired a truck to move his 
furniture. fii@ H—M FERRE A. (e) 
to hire out cars or equipment = to 
lend cars or equipment to customers 
who pay for their use W#/b ERE 


o hiring 
Tamy 
chire purchase (HP) 7. system of 
buying something on credit by paying 
a sum regularly each month, which 
includes part debt repayment and part 
Interest HAITA, tH tt eT A: 
BOER AARP, ER PR 
mth aha A AaB; Al: fo buy a 
refrigerator on hire purchase Vi 4) 
ftRA AW Ek; to sign a hire-pur- 
chase aprecement = to sign a cotilracl 
to pay for something by installments 
% se of HA ft Xk G a A Al; hirepurchase 
company = company which provides 
money for hire purchase # & iF He 
(NOTE: The US equivalent is in- 
stallment credit; “to buy something 
on hire purchase” 1s to buy something 
on an installment plan. } 


ohirer n. person who hires something 


RHA 


hiring z. employing Hl: Hiring of 


new personnel has been stopped. Of% 
LBA RR, 

COMMENT. An agreement to hire 
a picce of equipment, ete., involves 
two parties: the hirer and the own- 
er, The equipment remains the prop- 
erty of the owner while the hirer is 
using it. Under a hire-purchase 
agreement, the cquipment remains 
the property of the owner until the 
hirer has complied with the terms of 
the agreement(i.e. , until he has paid 
all monies due}. According to stan- 
dard accounting practice, equipment 
which is used by a company under an 
operation lease, and which is finane- 
ed by a third party, such as a finance 
house, is not an asset in the halance 
sheet and forms an “off balance sheet” 
item. Otherwise (for items acquired 
under hire-purchese agreements or fi- 
nance leased) such equipment is treated 
as an asset, and is depreciated in the 
normal way. 


Ee HA HRES OD RAK 


historic 
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HAARA H. PRA RAM, ee 
aR RA, ERM GRE. 
Be 2 A Ay BIA Bae a a Dr So 
TAREA A A A ih NA 
Ri. KHPA ES, OaE AM 
& FERR Hb a = AC a aE a) ) 
Oe AY Bt a, AS EE BP a ft ee BE H AA 
SMR eA”. AB, ARS fel 
He Fa EL RH FRH kB eR 
AREEN ERAH, 
historic or historical a. which goes 
back over a period of time WAY: his- 
torie(al} cost = actual cost ol pur- 
chasing something which was bought 
sometime ago Fy HIR a ; MY Se HT RI a ER 
m4; historical cost accounts = ac- 
counts which are prepared on the ba- 
sis of historic(al) cost, with assets 
valued at their original cost of pur- 
chase (as opposed to their current or 
replacement cost) [At pA : AE 
AA EE a Le ea al BS ae, BE DS 
Ait Oh SAAT Re AR TT OT); his- 
toric cost depreciation = depreciation 
based on the original cost of the asset 
Ty Sb ae AB Sr IEDs GE BE SB a eR a E 
#7 IB; historical figures = figures 
which were current in the past HMEN 
F; historical trading range = range 
of prices at which a share has been 
sold on the stock exchange over a pe- 
riod of ume [AP eRe: EAR — 
Ba Bet fia) AY Ae BS te a Re Bo as it 
70 
COMMENT : By tradition, a compa- 
ny’s accounts are usually prepared on 
the historic( al} cost principle-that as- 
sets are costed at their purchase price; 
with inflation, such assets are under- 
valued, and current-cost accounting 
or replacement-cost accounting may 
be preferred. 
HEL AARE RED Ee 
EUH a A E Bg ed 
PRET HARD ETT TEI, Feo 
BEREI Oy, REPS we i, EE, R FRE 
Sit aA RAEI ee 


QUOTE The Federal Reserve 
Board has eased interest rates 


in the past year, but they are 
still at historically high lev- 
els, 
Sunday Times 
Sle: ip SR eR TP RE THE H 
a Ee BS fi. 
(EW ARR Ei? 


hive off v. to split off part of a large 
company to form a smaller sub- 
sidiary, giving shares in this to its ex- 
isting shareholders 4 AR w: #— PA 
AAR Bis BRE Re Beeb T 
BALETA aR AA BA AR (BH 
HARRER WD EE ARE BTS a Ad) 
HLL = HIGHLEVEL LANGUAGE #2 

hoard v. to huy and store food in 
case of need; to keep cash instead of 
investing it HÆ 

ohoarder z. person who buys ard 
stores food in case of need; person 
who holds gold or cash without in- 
vesting it HALE 

Ohoarding z. hoarding of supplies = 
buying large quantities of money or 
food to keep in case of need BRA A: 
Fe FA EE Pd T i 


QUOTE As a result of hoard 
ing, rice has become scarce 
with prices shooting up. 
Business Tines (Lagos) 
IX: RAM AMARAMARS Rit 


Tl HK 
Cy Ae A fe P(t A) 


hold 1 ». action of keeping something 


++ 44. These shares are a hold. = 
These shares should be kept and not 
sold. iA AR PRE RA 2 v 
(a) to own or to keep 4: He holds 
10% of the company’s shares. ttr H 
AR 10% HRA. (b) not to sell AH 
#. You should hold these shares — 
they look likely to rise. = You 
should keep these shares and not sell 
them. FRAT FF 4 AEREE A n HE 
tE, The redemption yield is the 
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yield pro-duced by bonds if they are 
held until redemption date, WE We 
Esh 4 it3s— EE Pia. ce) bo 
make something happen #77: fe kold 
a meeting or a discussion 3 fT 2 ik at 
ht; Board meetings are held in the 
boardroom. BB SERS SW eT, 
The AGM will be keld on March 
th FPR IRA ST 3 A 24 ABT. 
Fhe receiver will kold an auction of 
the company’s assets. kT" AH AIS 
itp ae tke, The accoun- 
tants held a review of the company’s 
accounting practices. pos NTs al 
A ce ital 9k fT ae. 

(NOTE: holding—held) 

hold back v to wait er not co go 
forward # f: 4 Bi HE: Investors are 
holding back until after the Budget. 
= Investors are waiting antil they hear 
the details of the Budget before they 
decide whether to buy or sell. RYE & 
- KERAMA YP. bet Kit 
AETH., He held back from signing 
the lease until he had checked the de- 
tails, = He delayed signing the lease 
until he had checked the details #1 
TAARAH aA SSH. Pay- 
ment will be held back until the con- 
tract has been signed. = Payment 
will not be made until the contract 
has been signed. @E Ghar (te. 

ohold down » (a) to seep at a low 
level Fe Hl, EMR: TREE OEKE: We 
are cutting margins to hold eur prices 
down. Ffi J38 r Fi] 38g BA AE Oh is HE TS A EE 
KF., (b) to hold down a job to 
manage to do a difficult job FE Kk—f&H 
AR ME A oF 

holder z. (a; person who owns or 
keeps something #2 4 #: kelders of 
government bonds or bondholders EUW 
ise Hs AH; holder of stock or of 
shares in a company 7] eS at ae 
tty 8; holder of an insurance policy 
or palicy holder Ahr PFA A; credit 
ecard holder = person who has a ered- 


holding 


it card AAFAA A debenture holder 
= person who holds a debenture for 
money lent i 47% A: holder of 
record = person who is registered as 
the owner of shares in a company {E 
HRR holder in due course = person 
who holds a negotiable instrument, 
such as a bill of exchange, and holds 
it in good faith, without knowing of 
any other claim against i “SRA, 
rE “FLA: BREI RAP a ok 
SAB Ni SERA MPMI RZ 
Coy ae Lea JE AB a A HPO a A 
A PIHA BY CE ee Cd ME AAT 
DRAAI OA th A HAHAE 
AO (b) thing which keeps something 
or which protects something +i 9., 
i .card holder or message holder 
= trame which protects a card or a 
message Fi $ 7 BR it f; credit 
card holder = plastic wallet for keep. 
ing credit cards AFERE 
holding 7. (a) group of shares own- 
ed Pitti: He has sold all his Rold- 
ings in the Far East. ti T t ERR 
HRB. The company has holdings 
in German manufacturing companies . 
mp ent Bi Lak hk AR, Cb) 
cross holdings = situation where two 
companies own shares in each other in 
order to stop either from being taken 
over EXER; The two companies 
have protected themselves from take- 
over by a system of cross holdings. ix 
Aa aR a se oP LA BE oe) 
keeping of stocks # 4 4 #: holding 
cost or steckholding cost cost of 
keeping items of stock ¢ including 
warehousing arid handling costs, in- 
surance, losses through deterioration, 
wastage, theft, etc. and the cost of 
capital used to acquire the stock mea- 
sured in terms of the interest lost on 
the money which was spent on pur- 
chasing the stock in the first place or 
the interest paid on the loans which 
were needed to finance the purchase 


of the stock) WERA TAFE RE. 


holding company 240 
Te PEE GR Ee OE RE ft i PE 
4S OD SE Go ES OR A AL 
AAR SW 0 yr RARER PL 
Se EMA SE MARHAD) 

holding company ». (a) company 
which owns more than 50% of the 
shares in another company PRES F]: 
TR RA A PHH 50% H ERG AIS ol 
(b) company which exists only ar 
mainly to own shares in subsidiary 
companics Far Hj: RAT G By A 
te REM eal BA PRS2, RR 
SUBSIDIARY) 

shold on v. to wait or not to change 
“te peer. The company’s sharehold- 
ers should hold on and wait for a 
better offer. = They should keep 
their shares and not sell them. BA ff] 
MARETA ik Te SE oT. 

ohold out for v. to wait and ask for 
inte ete. You should hold out for a 
10% pay rise. = Do not agre. to a pay 
rise of less than 109%. far NE FFRI, 
Rte 10% o 

Shoid to v.not to allow something to 
change K, afti AE: We will try 
to hold him to the contract. = We 
will try 10 stop him going against the 
contract. RAN R fhe BF Gin). The 
government hopes to hold wage im- 
creases to 5%. = The government hopes 
that wage increases will not be more 
than 5%. RABBLE LKB 5%. 

hold up v (a) to stay ata high level 
aa Ke. Share prices have held 
up well, Bire do ob we Bf AA thr fi. 
Sales held up during the tourist sen- 
son. TERHES HEME KEE, 
(b} to delay j3£: The shipment has 
been keld up at the customs. 5 1 eH 
xW T., Payment will be held up 
until the contract has been signed. ff 
AHR RSGECUA.L The strike will 
hold up dispatch for some weeks, i* 
ee TOR ie eR JLE.. 


QUOTE Real wages have been 
held down, they have risen at 





an annual rate of only 1% in 
the last two years, 
Sunday Times 
Siac: ‘chy TW BER A Pk 
beat 2 a) Pe oe pe 1 
(EHER 1 HD 
QUOTE ås of last night, the 
bank’s shareholders no longer 
held any rights to the bank’s 
shares, 
South China Morning Post 
Bl 3c. AWE RR FE RG ie RAAT OF AE As tS E 
HWA Me SORT E EE AR A o 
(Pte aR 
QUOTE He will expect a buyer 
to pay a premium to the current 
price of 189p, and is likely to 
held out for around 200p a 
share. 
Sunday Times 
S13 ARA ASH FR 80 t 
ER tine ft. PAL md EF E A EDE i KA 200 


H-E.. 
(eM REH 


hologram z three-dimensional pic 


ture which is used on credit cards asa 
means of preventing forgery RA. + 
BBE fa Fk LEE TA = SE i 


holograph ». document written by 


hand F#pi xH: He left a holograph 
will, hE FF bee. 


hom banking z. system of bank- 


ing using a computer terminal in one's 
own home to carry oul various linan- 
cial transactions (such as paying in- 
vols) FER RA: ha RP Tt 
PLA rs PP eee SCRA RR) 
BS AT FR 


honorarium n. money paid to a pro- 


fessional person, such as an accoun- 
tant or a lawyer, when he does not 
ask for a fee Ma HILAR GAN 
aeit I Se BPR FER ATE 
oe UA Ht H) 

(NOTE: The plural is honoraria, ) 


honorary a. person who is not paid 


a salary J {R BAA CHR fe RE HD: 
honorary secretary 4% F w BK: 


24] 


honorary president 7,3 AR 

honour v. to pay something because 
iis owed and is correct Hla. to 
honour a bill A 4. Mie; The bank re- 
fused to honour his chegue. Hirtt 
ARRES, to honour a signature 
= to pay something because the sig- 
nature is correct SA MH faa 

horizontal form z. one of the two 
styles of presenting a balance sheet 
allowed by the Companies Act xk Y 
wy ARPA ES BT PRI RE 
Ay as ee RS -- (NOTE: also called 
“account form”. ) ( #4! comment at 
BALANCE CHEET)} 

hotchpot n. bringing together into 
one fund money to be distributed un- 
der a will MPH HNA eo Ed ABI 
E AREARE yor ic 

hour n. (a) period of time lasting six- 
ty munutes hi}. to work a thirty-five 
hour week = to work seven hours a 
day each weekday # 7.76 35 cht: 
We work an eight-hour day. = We 
work for eyht hours a day, e.g. from 
8:30 to 5:30 with one hour for lunch. 
Fal] -ATHER NET, ARMM: 30 25:30, 
ial | shat, (b) sixty minutes of 
work -hA LE: He earns £4 an 
hour. BRATS 4 ER, We pay £6 
an hour, KINART 6 SB, to pay 
by the hour = to pay people a fixed 
amount of money Jer cach hour work- 
ed- DHL (c) banking honrs = time 
when a hank is open for its customers 
itt Bieta]: You cannot get money 
out of a bank outside banking hours. 
BHAA AAEM BTR. of- 
fice hours = time when an office is 
open HAME; Do not telephone dur- 
ing office hours. JSAP ET Bi, 
outside hours or out of hours = 
wen the office is not open Farti HI 
4b. He worked on the accounts out of 
hours. ih kHH, The shares 
rose in after-hours trading. = ... in 
trading after the Stock Exchange had 


hypothecation 


closed. HER CH i Ree BA AY 
ST HE LS . 

house z. (a) building in which some- 
onc lives E, ££: house property = 
private houses, not shops, offices or 
factories # A {E €; house agent = estate 
agent who deals in buying or selling 
houses Hibe iE A Cb) company or 
firm #3n]: Wir, AT: a French business 
house — F i att; the largest Lon- 
don finance house (eH RAWS BA 
4] ; He works for a broking house ar a 
publishing house. fl y—-RAS FA 
ag HH ett fit. clearing house = central 
office where clearing banks exchange 
cheques ¥ 474 A t; discount house 
= financial company which specializes 
in discounting bills WAAL al: TA RB 
EAH g at: nl; export house = com- 
pany which specializes in the export 
of goods manufactured by other com- 
panies #714 Tl; house journal or 
house magazine ar US house organ 
= magazine produced for the worker 
or shareholders in a company to give 
them news about the company 4 4] Ti 
#9 ie Wy HH : nl E ARAS, E RR RABOR 
i #2: RRAS house telephone = in- 
ternal telephone for calling from one 
office to another Wahi ik 

HP - HIRE PURCHASE AM, sat) a 
Wg ST 

hyper- prefix meaning very large, t 
HER AR 

Ohyperinffation z. inflation which is 
at such a high percentage rate that it 
is almost impossible tc reduce © if 
AWEK: ARS ILE A VERE ERE MR TE BE AK 

hypothecation # using property such 
as securities as collateral for a loan, 
but not transferring legal ownership 
to the lender (as apposed to a mort- 
gage, where the lender holds the title 
to the property tA PAREI i Lt 
PoC bs A OE) EA Beak REY H AF 
iL AA S mortgage RM, HAAR 
AHRR BRAA? 


[APC = INTERNATIONAL AUDITING 
PRACTICES COMMITTEE Be af if & 

IAS - INTERNATIONAL ACCOUNT- 
ING STANDARD Fi be it AEM 

IASG = [INTERNATIONAL ACCOUNT- 
ING STANDARDS COMMITTEE [H fr 2 
TENERS 

ICAEW = INSTITUTE OF CHARTER- 
ED ACCOUNTANTS IN ENGLAND AND 
WALES E “gion LRT ss Fh ot fb oe 

ICAI = INSTITUTE OF CHARTERED 
ACCOUNTANTS IN IRELAND # fe = 
Sei oe Oh he 

ICAS = INSTITUTE OF CHARTERED 
ACCOUNTANTS OF SCOTLAND 4% 
zitel He 

ideal «. the best possible FAJ: ide- 
al standard = standard which a com- 
pany wishes to reach (but rarely does 
s0) FRR) pp tk 

idle «2. (a) not working HEH: 2,000 
employees were made idle by the re- 
cession. FAT 43 2iK.2,000 BRA 
Aa ft. Cb) idle machinery or ma- 
chines lying idle = machinery not he- 
ing used HAPLA; idle time = period 
ol time when a machine is available 
for production but not doing anything 
HER G: AFE ALAH a ae fH 
mHE ce) idle capital = capital not be- 
ing used productively H EW; money 
lying idle or idle money = money 
which is not being used to produce m- 
terest or which is not invested in hu- 
siness IHAW- 

iHegal 2. not legal or against the law 
FFERI 

illegality z. being illegal F$ 

Oillegally ad. against the law {Eti : 
He was accused of illegally importing 


arms into the country. ERT EE H 
O R a 

illicit o. not legal vr not permitted JE 
AD; TF: illicit sale of alcohol 
FEH; trade in Ulictt alcohol 
20 E E 4 ih 

iHiguid <. ia) (asset) which is not 
easy to change into cash TE pi 3h tE R): 
(Pj eee RA se Cb) (company) 
which has no cash (45 ri} t= FU 

IMF = INTERNATIONAL MONETARY 
FUND Bile ft fi i An 

immovable o. & 2. which cannot be 
mowed AA, “oH. Immovable 
property or immovables = land, and 
houses and other buildings on land 4 
AIPA: Hh eRe Hf BS 

impact x. shock or strong cllect # 
Day , 8 AY 


QUOTE The strong dollar’s de- 
Flationary impact on European 
economies as governments push 
up interest rates to support 
their sinking currencies, 
Duns Business Month 
DA: AKH & PERCY A oe PIE HE FBR 
SB T i ie ey LS Tr oe a a Se 
TATEA BF E BO, 
(BEC fll AAD 





implement v. to put into action th 
+, ce. Bit: to implement an agree- 
ment thir TR 

Simplementation z. putting inte at- 
tion $77 SERRE: the implementation of 
new rules $ WERE 

implied a. which is presumed to ex- 
ist tE, SBA. implied trust = 
rusi which is implied by the imen- 
tions and actions of the parties Ridfa 


H: ASA SE Ms odo lath 
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import qi n. (a) imports = goods 
brought into a country from abroac 
for sale HU th; Imports from Po- 
land have risen fo $ ima year XG ik 
2 EO Be HS FP fe E100 E50. m- 
visible imports = services (such as 
banking, tourism, shipping and insur- 
ance) which are paid for in foreign 
currency EEA mAN : Ashi E ta 
Fe ( S048 TR S WW aia A GR RE) visi- 
ble imports = real goods which are 
imported AJE HO Mites OMA AH 
AHR (b import ban = forbid- 
ding imports #O#4: Mikio: The 
government has imposed an import 
bon on arms . ATS ik ut O Rae. im- 
port duty = tax on goods imported in- 
to a country TEI Be. St ET GE m E 
Ë import levy = tax on imports, es- 
pecially in the EC a tax on imports of 
farm produce from outside the EC i 
Dif Bi: CRAB ER A AR hak Oe 
an WA; import licence or import 
permit = government licence or per- 
mit which allows goods to be import- 
ed W APA GE: BAT a oe it oe et N 
Mit WE import quota = fixed quan- 
tity of a particular type of goods 
which the government allows to be 
imported HEN FRB BAL Ay A Te l E 
Ue HA: The government has 
imposed an import quota on cars. E 
iat EO Rt. import re- 
strictions = action taken by a gov- 
ernment to reduce the level of imports 
(by imposing quotas, duties, etc.) if 
ORA De ag Ay a > aE A eT CS 
ptt BC. B$); import surcharge 
= extra duty charged on imported 
goods, to try to prevent them from 
being imported and to encourage local 
manufacture i1 piid BE: Ay ALIE aft L AI 
HE BEATA TT EO 2 v. 
to bring goods from abroad into a 
country for sale $O: The company 
imparts television sets from Japan. 
ri] MA ABEL} APR HL. This car was 


impose 


imported from France, He = BM 
Btn, The union organized a boy- 
cott af imported cars. XX PISA Ss 
IE Ea a FT a. 


QUOTE European manufacturers 
rely heavily on imported raw 
materials which are mostiy pri- 
ced in dollars. 
Buns Business Month 
Six: a pee ei ae OI eS 
HERD A BBE ck Fe TOP A o 
{3E PC aa de A td 


Oimpoertation z. act of importing i 
A: The importation of arms is for- 
bidden. % it. 20 a. 

Olmporter z. person or company 
which imports goods #04: a cigar 
importer TIRA Of; The compony is 
a big importer of foreign cars. Re 
Pa) se Mb TR Se ALAC ET a 

oimport-export s. dealing with both 
hringing foreign goods into a country 
and sending locally made goods 
abroad it Ui LIM); import-export trade 
HW RS: He is in import-export. fh 
a oy 0 BB 

importing 1 a. which imports #0 
i: otl-importing countries # ih if oO 
;an importing company it 0 2s a] 2 
n. act of bringing foreign goods into 
a country for salc H0: The import- 
ing of arms into the country is il- 
legal. HR AU AA RE. 

Impose v. (a) to pul a tax or a duty 
on goods IRA (D) to force someone to 
comply with an instruction 34 f#30 AM 
BES. to impose a tax on bicy- 
cles i} 647 £4) BL; They tried to im- 
pose a ban on smoking. fbi jit Ai. 
The government imposed a special 
duty on oil. BOG Mae a] KR. 
The customs have imposed a 10% tax 
increase on luxury items. HUE (Eid 
WRR IT 10%. The unions have 
asked the government to impase trade 
barriers on foreign cars. C22 RR 


imposition a 
Ait Ob ER SE A ASE LS BB, 

Simposition z. (a) putting a tax cn 
goods or services ff B (bo forcing 
someone to comply iff ART 

impound v. to take something away 
and keep it until a tax ar fine ts paid 
AFH. GH: HP OB dh Be Cd 
&): The custums impounded the whole 
cargo. RAH ST SMe. 

impounding z. act of taking some- 
thing and keeping it until a tax or 
[ine is paid ig A 

imprest z. the imprest system = 
system cf controlling petty cash, 
where cash is paid out against a writ- 
ten receipt and the receipt is used to 
get more cash to bring the float to the 
original level ii A h HE: fel AA 
SRO die BLS KRR, i—i 
SIAR SCS Abe BIS A 
Je 

Improve v. 10 make something bet- 
ter; to become better AÈ: They kope 
to improve the company’s cash flow 
pestiion. iit BKARS WHS 
hia. We hope the cash flow position 
will improve or we will hove difficul- 
ty in paying our bilis. RA Bas hi 
ERMA AS FURNES A 
ht 2 4 Ax. Export trade has im- 
proved sharply during the first quar- 
ter, = Export trade has increased. $ 
-FE HORS AoA kee. im- 
proved offer = offer which is larger 
or has better terms than the previous 
offer Bef ARH: BAS th ek eit E 
fi PR Ht 

improvement z. (a) getting better 
4#: There is no improvement in the 
cask flow situation. ERE ME RHE 
TARH, Sales are showing a sharp 
improvement over last year. FEAS 
Jae AR AA. (b) thing which 
is better #4-improvement on an of- 
fer = making a better oller RHPA: 
Se ih SB ATR HP 

Oimprove on v. to do better than t 
= ga) ee. He refused to improve 
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on his previous offer. = He refused 
to make a better offer. 4t HRP H 
fh Hit HP. 


QUOTE The management says the 
rate of loss-making has come 
down and it expects further 1m- 
provement in the next few 
years, 

Financial Times 
5130: BEER PO HF 
CRITE DI AREH — 35 fy A 


(a PARTIR} 
QUOTE We also invest in com- 
panies whose growth and prof- 
itability could be improved by 
a management bayout. 


Times 

St: RNR T- Hes By] RMS 

AY a acl Ee A A AT A 
HRB. 

EJ CEES 


impute v. to pass the responsibility 
for something to someone clse #8 ( # 
EPET: RF: imputed value = 
value which is given to figures, for 
which an accurate value cannot be 


calculated Ay Tf ft fa: 76 BB AF aff EP BO 
trial 


cimputation system z. system of 
taxation of dividends, where the com- 
pany pays advance corporation tax on 
the dividends it pays to its sharehold- 
ers, and the shareholders pay no tax 
on the dividends received, assuming 
that they pay tax at the standard rate 
(the ACT is shown as a tax credit 
which is imputed to the shareholder: 
the imputation system is used in the 
UK, Ireland, Australia, and other 
countries R di HE (EF fe oR LA E B il 
AE) sR He A ES, ee OLA ts 
FAKE WESA A tiS RR eR 
HERE EATA A DR A A R E 
i ALA YS H, A A ERE A H 
EARRA SER RPE MAR 
H.R MAA PAR Ee 


oO 
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(jr FRANKED) 

IMRO = INVESTMENT MANAGEMENT 
REGULATORY ORGANIZATION # 3 #7 
Fe A AH 

Inactive a. not acuve or nol busy 7e 
BRAY: inactive account = bank ac- 
count which is nat used (i. e., no de- 
posits or withdrawals are made) over 
a period of time Aig ks. — Baa E 
A FR HE OY ty HE; imactive 
Market = stock market with few 
buyers or sellers ARAN HH. KE RM 
Fish WRAT 

In arrears at, Att ACB AR- 
REARS) 

IncUlS = INCORPORATED (#)AifE4 
By PRY) — ao a 

incentive s. thing which encourages 
staff to work better ® A, HEH: staff 
incentives = pay and better condi- 
tions offered to workers to make 
them work better Ẹ E # ph; incentive 
honus or incentive payment = extra 
pay offered to a worker to make him 
work better $m RM., € £; incentive 
scheme = plan to encourage better 
work by paying higher commission or 
bonuses Mah it A: Hi ty A A ee 
A a eh LER A: Incentive 
schemes are boosting production. WR} 
oP te at AE, 





QUOTE Some further profit- 
taking was seen yesterday as 
investors continued to lack 
fresh incentives to renew buy- 
ing activity. 
Financial Times 
Hz AARKSRERTHTWA 
BAO RR A MEAT iH eetet] 
iE — 36 aK ATS. 
{AREER 





inchoate a. (instrument) which is 
incomplete {i.e., some of the details 
need to he filled in} HR) A352 # Ayi BD 
TARASH) 

incidentali a. which js not impor- 


income 














tant, but connected with something 
clse I 4 a4: incidental expenses = 
small atnounts of money spent at vAr- 
ious times in addition to larger 
amounts F #, ee 2 7. inciden- 
tals = incidental expenses 4: #4 

Include v. to count something along 
with other things fai: The charge 
includes VAT. BAHAR. The 
tofal comes to £17,000 including 
freight. WER REN, AMAA 1.000 
met. The total is £140 not includ- 
ing insurance and freight. 4 C1dE(RR 
Mig BBB AH 140 RE. The ac- 
count covers services up to and in- 
cluding the month of June. W HELTRE 
6 Ait ALM ae H 

inclusive a. which counts some- 
thing in with other things W 4- fi: 
inclusive of tax AAJA ; not in- 
clusive of VAT 4407218 (4, inclu- 
sive sum or inclusive charge = 
charge which includes all costs #44 
RAS TE PY AY BB 

income «x. (a) money which a person 
receives as salary or interest or divi- 
dends WA, fz: annual income = 
money received during a calendar year 
TRA: -tA A ee BAS t T ce 
disposable income = income left alter 
tax and national insurance have been 
deducted TALE A : AURR Ei Al] BE fe 
Re > RUA earned income = money 
received as a salary, wages, fees or 
rental income A le oS Ri AA 
Hek A+ fixed income = income 
which does not change from year to 
year MEA FE -FASEA 
gross income = income before tax has 
been deducted Buk A, Er #8: ATK 
A gress income yield = the yield of 
an investment before tax is deducted 
SES UE set SE BE AY EU Se AE net income 
= income left after tax has been de- 
ducted Mit A: BATU A; private in- 
come = income from dividends or in- 
terest or rent which is not part of a 


inccme tax 


salary BES A : 3 a Lo A 
inde & 9A ; personal income = 
income received by an individual per- 
son AW A retained income = prol- 
is which are not paid oul to share- 
holders as dividends faz : HEAR 
Alt sa Re RH Ad ; unearned income = 
money received from intercst or divi- 
dends EHAKA: #6 PLE RAR BA 
‘by lower or upper income bracket 
= groups of people who earn low ar 
high salaries considered for tax pur- 
poses (A(T) Bik A Fae TBS BE AE 
(hd AB, He comes into the high- 
er income bracket. = He is in a group 
of people earning high incomes and 
therefore paying a higher rate of tax. 
He AS R B BY, Ee et ee hg A 
4. income shares = shares in an in- 
vestment trust which receive income 
from the investments, but do not be- 
nefit from the rise in capital value of 
the investments (the other form of 
shares in a split-level investment trust 
are capilal shares, which increase in 
value as the value of the investments 
rises, but do not receive any income) 
We se ASS Te fe PE oe WE T A ag 
BIRA ALAS BE PE GAD BEY ER FP fh ( St 
AAS ARAETA N 
T RARER A RAEN AE, (A 
Zit a ii), income units = units 
in a unit trust, where the investor re- 
ceives dividends in the form of income 
(as opposed to accumulation units 
where the dividend is left to accumu- 
late as new units) W AERE: GE are 
Fi Se SE A BO eC 
BRGILAE, RRA RAEN 
Bis A Afi); income yield = actual 
percentage yield of government sto- 
cks, the fixed interest being shown as 
a percentage of the market price Wii 
oe He AS ESE BY SE R a PE n A 
EALS tet thle) (0) money re- 
ceived by an accounting entity from 
its normal trading (i e., not including 
the sale of fixed assets, which pro- 
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duces capital revenue) I+ RAHKAA 
Ele AC AS ed TG h A ae PPE BY 
HEKA) GD profit fie. revenue less 
expenses) carned by an accounting 
entity from its normal trading ( ex- 
cluding capital gains) 24] XIR ETE 
We % FB (A HE BE AR de Ze): Income 
gearing = ratio of the interest a com- 
pany pays on its borrowings shown as 
a percentage ol its pretax profits(be- 
fore the interest is paid) We AATF Ht: 
oy bt ALEAR A A a e id) 
money which an organization receives 
as gifts or from investments 427 #L 
We FRE WALA aS: The hos- 
pital has a large income from gifts E 
BEAT Pa AEA, (e) OS in- 
come statement = a statement of com- 
pany expenditure and sales which shows 
whether the company has made a profit 
or loss (22) ihik Wi ae de aS A Ek 
AM RAH, BUH BR 7 ao 
(NOTE: The UK equivalent is the 
profit and loss account.) 


Oincome tax n. (a) tax on a person’s 


inceme {both earned and unearned} 
oA PR GR BE Cb} aiso US tax on the 
profits of a corporation( 3) ti 4y a Ar 
iB: income tax form = form to be 
completed which declares all income 
to the tax office 57 79 8} eh {p Æ ; decla- 
ration of income or income tax re- 
turn = statement declaring income to 
the tax office PAYE MR PRE: i 
RAELE p IRA A BIR 

(orl PAYE) 


QUOTE There is no risk-free way 
of taking regular income from 
your money much higher than the 
rate of inflation. 
Guardian 
513 RA EE AU HAEE T EIR 
AAP st r pE HE ek E A E 
FHERR A. 
{Ted 


QUOTE The company will be 
paying income tax at the higher 


217. 


oe, 


rate in 1990, 
Citizen (Ottawa) 
Bl sc tAn P 1990 FEL A i 


KERER, 
(RRISE) 


inconvertible «a. (currency) which 
cannot be easily converted into other 
currencies A By i Be ET: CFP HS ts ob h i 
mE ie or i pA 
incorporate v. fa) to bring some- 
thing in to form part of a main group 
2s oof Wa: Income from the 1999 
acquisition is incorporated into the 
accounts. M 1990 ERSE gh ge ede A 
Cait BR. Cb} to form a registered 
company or other corporate body ## 
AGC We FRR R a Be), Bic: A 
company incorporated in 1935. SAt 
1985 F AR RW, an incorporated 
company —* fe 28) J. Doe Incor- 
porated |. Doc Hitt BAS al 
(NOTE: In the USA, incorporated 
is used as part of the name of the car- 
poration, usually shortened to Ine, } 
Oincerporation z. aci of incorporat- 
ing a company or other corporate bo- 
dy Har ri] a A RE ARRIT AD) 
COMMENT: A corporation (a body 
which is legally separate from its 
members} is formed in one of three 
ways: L)registration under the Com- 
panies Act (the normal method for 
commercial companies}; 2) granting 
of a royal charter; 3}by a special Act 
of Parliament. A company is incor- 
porated by drawing up a memoran- 
dum and articles of association, 
which are lodged with Companies 
House. In the UK, a company is ei- 
ther a private limited company( they 
print Lid after their name} or a pub- 
lic limited company (they print Ple 
alter their name). A company must 
be a Ple to obtain a Stock Exchange 
listing. In che LISA, there is no dis- 
tinction between private and puhlic 
companies, and all are called “corpo- 


increase 


tations”; they put Inc After their 
name. 
FE AW GLH Lia THA Hi) 
HRHP = AA Z- T: E] 
H FER BE IP A a Oa AP Heh 2) Mia 
FEHER: ARUP ADI PSE, AE 
HERA 2s wl RAE & TARAR ah 
FA. ERA AAU ERA BBR ol 
(4a) sR Lid), BabA RA 
dinl 4 RA In Pleo). a] Be AEH 
E AHER ET a aS Se TT BR ah ol. TE 
XA, Ab A A th oe BE LK oP, A A 
“corporations” ñ 43 7) PRA REEL Ine 
Increase 1a. (a) growth, becoming 
larger J8 0, 8 fe: increase in tax or 
tax increase fi HEN, inerease in 
price or price increase tibak; Pro- 
fits showed a 30% increase or an in- 
crease of 10% on last year. AUREL J:4F 
my 10%. inerease in the cost of 
living = rise im the annual cost of liv- 
ing “EMG Ai Cb) higher salary $% 
gi at: increase im pay or pay iñ- 
crease #2 Bf; increase in salary or 
salary increase #78 in: The govern- 
ment hopes to hold salary increases to 
3% . BON a GES SHR SAR TE 3% HY 
‘*K-E,, Ie had two increases last year. 
= His selary went up twice. 4 AF ø 
whos. cost-of-living increase = in- 
crease in salary to allow it to keep up 
with higher cost of living ht EE HHHH 
BHE bn TETEK A91. Ai EHE HP; merit 
increase = increase in pay given to a 
worker whose work is good #4 R 2 
v. (a) to grow bigger or higher i 
in dé: Profits have increased faster 
than the increase in the rate of infla- 
tion. ARERR Oy OE Be AR I KR. 
Exports to Africa have increased by 
more than 25% . SABRE WOK wBat 
T 25%. The price of otf has in- 
creased twice in the past week. Lila 
SHA) has ie ie BK. to increase in price 
= to cost more fff # LÆ; to increase 
in size or in value = to become larg- 
et or more valuable WA, RHA ib) 
The company increased his salary to 


increment 





£20,000, = The company gave hima 
rise in salary to £20,000. ATRL 
MAA 2 AS. 


QUOTE Competition is steadi- 
ly increasing and could affect 
profit margins as the company 
tries to retain ifs marscet 
share 

Citizen (Ottawa) 
Se: FRESE BRS aA 
Py EC TES ie top Se ah oe OY GE Se mg LF] 


{ARRIBA 
QUOTE Turnover has potential 
to be increased to ever 1 mil- 
{ion dollars with energetic ma- 
nagement and very little capi- 
tal. 
Australian Financial Review 
BSC: A Ae i ER a A 
A AAA Be aA 100 4A 30 


PK E. 
<A ae A PEED 


Increment z. (a) amount by which 
something increases HH (b) regular 
increase in salary eA ee E: 
salary which rises in annual incre- 
ments of £500 = each year the salary 
is increased by £500 Fh 500 %44 
EOE ae 

incremental a. which rises in sta- 
ges ii R m incremental cost cost 
of changing the level of activity (as 
the cost of making one thousand extra 
units above the number already plan- 
ned: this may then include further 
fixed costs) SHEAR A WE BE TE 
AAR AR EmA PT 
Bi fir AEIR RE, dk BB GT eS Be A 
ALA ADE - 4b i ji): incremental cost- 
ing or differential costing = costing 
method which shows the difference in 
costs which results from different lev- 
els of activity {such as the cost of 
making one thousand or ten thousand 
extra units) RATHA UP e SB 
Pea ae 1 FP a EAEE 
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tT BL RR AR) BB 2 OR 
aH i+: incremental increase in- 
crease in salary according to an agreed 
annual increment # £4 A iF EH Sh: in- 
cremental scale salary scale with 
regular annual salary increases fọ 4F ig 


Ja) ee, 


incur v. to make yourself liable to 48 


3t, SE. to incur the risk of 2 penalty 
to make it possible that you risk 
paying a penalty ARES H A; 
to incur debts or costs = to do some- 
thing which means that you owe tmo- 
ney or thal you will have to pay costs 
hese; The company has in- 
curred heavy costs to implement the 
expansion programme, = The com- 
pany has had te pay large sums of 
money. AR WMP BA RABAT 
E gA H 

(NOTE. incurring—ineurred ) 


QUOTE The company blames fier- 
cely competitive market con 
ditions in Europe for a £14m op- 
erating loss last year, incurred 
despite a record turnover, 
Financial Times 
S10. 25 a] 4% E A ft eR A F EH aft 
RLMRARS., SRL A ERE 
TER AAMAR 1.400 
hes AAR, 
(BT HD 


indebted «. owing money to some- 


one fifi: te be indebted to a prop- 
erty company — Bree Fl] ee 


indebtedness x. state of indebted- 


ness = being in debt or owing money 


Th BE: RAR 


indemnification z. payment for da- 


mage REE  #ME 


oindemnify v. (a) to pay for damage 


Rf. to indemnify someone for a loss 
WH AHA (b) to protect from le- 
gal responsibility or financial loss i" 


oindemnity ». (a) compensation paid 


after a loss Be: He had to pay an 
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-= mii ee e n - —— i ee M 


indemnity of £100. WEA aiT 100 A 
BMGs. letter of indemnity = let- 
ter promising payment as compensa 
tion for a loss RHEE E: vik eR 
Mee Fact (b) protection from legal 
responsibility or loss Wte + ih TP at ft 
(i 4.189 Gif: form of indemnity = 
from [form] signee by an airline pas- 
senger who has lest his ticket, which 
siates that if the original ticket is 
found 1 will not be used if a replace- 
ment ticket is issued Heme RM: € 
PLACER LY EME RR BL 
BHAG, Ue AL R EIEE 

indent1 z. order placed for goods re- 
quired, as by an importer for goods 
from overseas ur by a company em- 
ployee requesting the purchase of cer- 
tain items Fy, BFE. Hae Me Shak O 
ae gAth BRR. He 
put in an indent for a new stock of 
soap. Writ T —HtuE-. 2 v. to in- 
dent for something = to put in an or- 
der for something i] #; The depart- 
ment has indented for a new com - 
puter ix ATTAT- BiTA HL. 

“indenture z. US formal agreement 
showing the terms of a bond issue 
(3) ABA KS ATR LE Eh 
ix 

independent <. free, not controlled 
by anyone 3# 17.89: independent com- 
pany = company which is not con- 
trolled by another company 77724; 
independent trader or independent 
shop = shop which is owned hy an 
individual proprietor, nct by a caain 
gt v LG: the independents = shops 
ur companies which do not belong to 
a large group or chain Hila Re 
2 PRT ROR Ay ak E BAG es =l a 

hy 

index 1 ». (a) list of items classified 
into groups er put in alphabetical or- 
der #4!.index card = small card used 
for tiling # 5| J+; index ketter or 
number = letter or number of an 


item in an index WHE; 29) WANs 





indexation 


ek ey ib) regular statistical report 
which gives rises and falls in prices, 
etc., shown as a perceniage of the 
previous figure #8: 43 44 rt SAR 
THEMIS Roan ARS Aa 
lk# a5: growth index = index show- 
ing how something has grown # Kif 
tr: index number = number which 
shows the percentage rise of some- 
thing over a period of time E30: Bas 
— Beet fa E A ap te aa; cost-of- diving 
index = way of measuring the cost of 
living, shown as a percentage increase 
on the figure for the same period in 
the previous year Æ AAR: MeL 
Ri Ak. CAR AAI RAK AAE 
4s; retail price index or US consi- 
mer price index = index showing 
hew prices of consumer goods have 
risen over a period of time, used as a 
way of measuring inflation and the 
cost of living (4) 2 th Rig: LAE 
Boot FE) AS FP BP aha fA A WR ee os ATE a FE 
GHB RRB AH HP; 
wholesale price index = index show- 
ing rises and falls of prices of manu- 
factured goods as they leave the facto- 
ry At ths $B B m ni i iri 
Adee Cc) figure based on the current 
market price of certain sharcs on a 
stock exchange, such as the Financial 
Times Stock Exchangel00 Index iE# 
76 ie A EL TT ht A 
PPT A, Re RAT HR 100 APRESS OT STE 
#7; index fund = investment fund 
consisting of shares in all the compa- 
nies which are used to calculate a 
Stock Exchange index ER HE t: 
EFA BAR AB AY Ba A a BE N pE E 
& (NOTE: Plural is indexes or in- 
dices.) 2 v. to link a payment to an 
index 44] & & Bi SERES: indexed 
portfolio = portfolio of shares in all 
the companies which form the basis 
of a stock exchange index ## LR 
CEH) 

indexation ». linking of a payment 
or value to an index # ih: ¥ ff (tt 


index-linked 
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Buit, indexation of pensions 


or of Wage increases 
mensions or wage increases to the 
percentage rise in the cost of living # 
of THe Re EBS LE 
BESS EM AES 

Oindex-linked «s. which rises auto- 
matically by the percentage increase 
in the cost of living R475 BABE mi 
Haiti: index-linked pensions Jë 
HiLFLS; His pension is index-link - 
ed. ARES +i AK TAHER 
index-linked government bonds ditt 
BY TF 


QUOTE The index of industri- 
al production sank 0.2 per cent 
For the latest month after ris- 
ing 0 3 per cent tn March 
Financial Times 
ala: Dae OTRAS AH Le 
1.3% 2H ERT -TARF RS 


W.2%, 
(ERIE 
QUOTE An analysis of the con- 
sumer price index for the first 
half of 19895 shows that the rate 
of inflation went down by 12,9 
per cent. 
Business Times (Lagos) 
S130 1985 F E-P A AT te ae 
WERA RK PET 12.9%., 
LEERI Cit $5 it) 


indicate v. to show #7, RH: The 
fatest figures indicate a fail in the 
inflation rate. BROS Gas 
Ai PRE. Our sales for 1996 indicate 
a move from the home market to ex- 
ports. 1990 FARÍA ABA TT H 
Se el Ha 1 BE 

indicator z. thing which indicates 
dion Jain: government economic in- 
dicators = statistics which show how 
the country’s economy has performed 
or is going to perform in the short ar 
long term RRA: Bas — PRR 
AAA BAR ST Ses: lag- 
ging indicator indicator (such as 


linking of 


indirect z. 


the gross national product} which 
shows a change im cconomic trends la- 
ter than other indicators #8 G48 ts: TE 
Hist eae eS HBB 
(AB RA Siti} leading indicator 
indicator (such as manufacturing or- 
der books) which shows a change in 
economic trends earlier than other in- 
dicators ARALTE pr: di FL AEE pr Bk = a 
eR ROPE SUIS BB READE PE 


QUOTE It reduces this month’s 
growth in the key M3 indicator 
from about 19%, to 12%. 
Sunday Times 

Six: EWA Ae M3 ea 
FEM 29 19% BREE 12 % , 

(BAA Rati? 
QUOTE We may expect the US 
leading economic indicators 
for April te show faster eco- 
nomic growth. 

Australian Financial Review 
Slxc etal Se A A E A 
FEME REER. 

EMH MEIC? 

QUOTE Other indicators. such 

as high real interest rates, 

suggest that monetary condi- 
tions are extremely tight. 

Economist 


SIS: HE aa oR, 20 A m AY SE Bp Ye, 
AA TSE AY RR 
CA FR) 


fa) not direct: {cost} 
which is not directly related io the 
making of a product [5] # #4; indirect 
expenses or costs = cxpenses which 
are not directly related to the making 
of a product (such as cleaning, rent, 
administration) [nea RE): Ge 
Pde MA Se TE 
EAH) ;imdirect labour (cost) cost 
of paying workers which cannot be 
allocated to a cost centre (such as 
workers who are not directly involved 
in making a product, like secretaries 
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in a typing pool, cleaners, etc.) Mit 
ALORA) TSAR FE i — tae 
a 9 TA CE 4 Pa HARER 
HAL, EHTE B. AALE); indirect 
material or materials í cost) = cost 
of materials which cannot be allocated 
to the production of a particular prod- 
uct (a) FESS (AR AC). AS RENE FE a -it 
Mmt eA RA (b) indirect taxa- 
tion = taxes (such as sales tax) 
which are not deducted from income 
directly ARR: PBA EAA HAAS 
fic ai HR): The government raises 
more money by indirect taxation than 
by direct. RAHA ERS HOS 
Hit ReRRS EH ES. 

individual 1 z. one single person + 
A: savings plan made to suit the re- 
quirements of the private individual 
Ana PATER AE EB A 2 a. 
single or belonging to one person CA 
Ri: a pension plan designed to meet 
each person’s individual requirements 
ALE ANAS HESA E; 
US Individual Retirement Account 
(IRA) = private pension scheme, in- 
to which persons on lower incomes 
can make contributions (for people 
not cavered by a company pension 
scheme) (RITA REED MARE 
$72 AREA RA Am ARS 
(AAR ARAMREAARESAAS 
F); Individual Voluntary Arrange- 
ment (AVOW) = legally binding ar- 
rangement between a debtor and his 
creditors by which the dehtor offers 
the creditors the best deal he can af- 
ford by realising his assets, and so the 
expense of bankruptcy proceedings is 
avoided +A ARBRE: HS AREA 
fel AJARA HE aE ES 
ASE) RAR AFR OR E ad EB BP BE Oh H Y 
RFR A TTT ae fe, Te Po 
COMMENT. Ser up ander the In- 
solvency Act 1986, an AVOW sche- 
me bas to be appraved by the cre- 
ditors representing more than 
75% of the total debts ; it can result 


Oinflated a. 


inflated 


in a significantly better deal for cred- 
itors than if they opi lor making the 
debtor bankrupt. 
ERE: 1986 FRR PVR AR 
RH RR, ABU RYO HS 
75 % RO fTAL A WAME, A FE GES A A 
KRU S AE a ee, 
inducement x. thing which helps to 
persuade someone to do something # 
A, wi: They offered him a company 
car as an inducement to stay. Hf |B AG 
tett—-ii 2: A) AE i PE, 
ineligible 2. not eligible FERR H, 
A HT RAS; ineligible bills = bills of 
exchange which cannot be discounted 
by a central bank TARBE.: Ree 
ATEZHTMMHRE 
infix notation #. method of com- 
puter programming syntax where op- 
erators are embedded inside operands 
(such as C - Dor X + Y); compare 
with PREFIX, POSTFIX NOTA- 
TION EAA : 7S OLS AE a 
PTR ie een C - DEX + 
Y} 
(EE PREFIX, POSTFIX NOTA- 
TION) 


infiate v. (a) te inflate prices = to 


increase prices without any reason ME 
ii tt: Tourists don’t want to pay 
inflated London prices. itt} # BX 
AAR ER Oe. (b) to inflate the 
economy = to make the economy 
more active by increasing the money 
supply ie ik By wt chi oy Fi HE SS of gay 
ee BY 

(a) inflated costs = 
costing system used to take account of 
losses in stock {as when stock is lost 
when dividing bulk stock into smaller 
retail quantities the cost of the small- 
er quantity includes an element for 
the amount lost) E AEE: AT EP 
RRA RA AH il EATER 
FER RHHRA SER BHA EL 
KRA R): inflated prices = pri- 
ces which are increased without any 


reason Mie hi fi #8: ieee a are Cb) 


intiation 


inflated currency currency which 
is too high in relation to other curren- 
cies BEAR MH) i tr. 5 H fe a i H E pr E ie 
AWA Br 

inflation nz. (a) situation where pri- 
ces rise to keep ap with increased 
production costs, with the result that 
the purchasing power of money fails 
i Fe RE <r PR ERE RA ER, 
Sah i 7 ROSCA F RE: We have 15% in- 
flation or inflation is running ai 
15%. = Prices are 15% higher than at 
the same time last year. FRA] RUE HE. 
33k B15 % + fr ae by FS fal HA 15% 
ta take measures to reduce inflation 
St Be HH re REE E EK; High interest 
rates tend to decrease inflation. RE 
FER OF M BRE PE BB Ko rate of infia- 
tion or inflation rate percentage 
increase in prices over a twelve- 
month period E 42 BR: 12 7+ A Bil 
tit HH) A > s; inflation-proof 
(pension, ete.) which is index-linked, 
so that its value is preserved in times 
of inflation HB RBA: (FRA Se 
a) Ej fia t a), E E PE a ee tH SE 
F; galloping inflation or runaway 
inflation = very rapid inflation which 
is almost impossible to reduce BAH 
iS BE AK E HE Ot spiralling in- 
flation = inflation where price rises 
make workers ask for higher wages 
which then increase prices again Siz 
a MaBREK, Hol ee 
ERA; a hedge against inflation 
investment which should increase in 
value more than the increase in the 
rate of inflation ie HEERE RI RATS NE : PE 
BE AS tae eh THERE t hi (b) in- 
flation accsunting accountitye sys- 
tem, where inflation is taken into ac- 
count when calculating the value of 
assets and the preparation of accounts 
ARRRSH.—HATHE, LTA 
HAMA SHRAN SRR KAS 
Feo a BY sel BE 
(a CURRENT COST ACCOUNT- 
ING, CURRENT PURCHASING 


=r 
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POWER, REPLACEMENT 
COUNT- ING) 

Sinflationary a. which tends to in- 
crease inflation W HK WK; inflationary 
trends in the economy #237 Pn BK 
HH; The economy is in an inflation- 
ary Spiral. in a situation 
where price rises encourage higher 
wage demands which in 1urn make 
prices risc. 2607 4b T IRRE Ham te ik 
HASTERA n. an- 
ti-inflationary measures = measures 
to reduce inflation 2242 BSE 

COMMENT: The inflation rate in 
the UK is calculated on a series of 
figures, including prices of consumer 
Hems; petrol, gas and electricity; in- 
terest tate which can be compared to 
that of other countries. The calcula- 
tion can also include mortgage inter- 
est and local taxes which give the 
“headline” inflation figure; this is 
higher than in other countries be- 
cause of these extra items. Inflation 
affects businesses, in that as their 
costs rise, so their profits may fall 
and it is necessary to take this inte 
account when pricing products. 

EE: ARG RRR E REAR 
A Ree Ett BA, 8 a r ia 
RRS BA WSS. 
fet HPO a RA oe A eA 
TK RSH EARS Tae 
Tikt pea Ae eS 
EERE E, A A a 
BE. BARA LAA Hie F. At 
BSE ED EE EES Ek 


AC- 


QUOTE The decision by the go- 
vermment to tighten sonetary po- 
licy will push the annual in- 
flation rate above the year’s 
previous high. 
Financial Times 
SIC ET Re RH MR eH aE 
HAREKATTA. 
(2 Meat} 


QUOTE When you invest to get 


a return, you want a “real” re- 

turn above the inflation rate. 

Investors Chronicle 

Sl 30 AAU te ie Ee A A F 
iA Tf RE RE YR Ze 

(oe ote ick So} 


inflow z. flowing in f A: inflow of 
capital into the country = capital 
which is coming inte a country in 
order to be investea WAM AAA 


QUOTE The dollar is strong 
because of capital inflows ra- 
ther than weak kecause of the 
trade deficit. 

Duns Business Month 
aA: RE A SILA AM AT 
Wee EEE URE . 

(3B ER adh A HIY 


influx n. rushing in HA: an influx 
of foreign currency into the country 
Sh BART HR: an influx of cheap 
labour into the cities Ria AMA 
Tk h 

(NOTE: Plural is infuxes. } 


QUOTE The retail sector wiil 
also benefit from the expected 
influx of tourists. 

Australian Financial Review 


S| cB Wh a a do F RA RiR DF A 
HA 
{WH ERTEGI 


information »z.(a} knowledge pre- 
sented to a person in a form which 
can be understood fg., W48 (b) data 
that has been processed or arranged 
to provide facts which have a mean- 
ing #4; information provider (IP) 
= company or user that provides an 
information source for usc in a video- 
text system (such as the company pro- 
viding weather information er stock 
market reports) HARB BEAT 
RSA BA oe 2S a] CFP nE 
A fa A BR Ee Be FY A] Ds im 
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__initial 
formation retrieval {IR} = locating 
quantities of daia stored in a database 
and producing useful information 
from the data ARE., HRM: Ef 
HRT REE NRE Sa Ae 
information technology (IT) = tech- 
nology involved in acquiring, storing, 
processing and distributing infor- 
mation by electronic means (incliiding 
radio, television, telephone, compu- 
icrs) HARA NE TAA AR 
iH HEE HE Te, HL By) a PF He ah A 
Alia. BAS A; information theory = 
formulac and mathematics concerned 
with data transmission equipment and 
signals fa Bit 

Inherit v. to get something from a 
person who has died 4A: When her 
father died she inherited the shop. 3 
sO. WER TP. He inherited 
£10,000 from his grandfather. {b iA 
WL ME eT 1 Fe. 

inheritance z. property which is 
received from a dead person #7” , He 
A) it ©. inheritance tax = tax on 
wealth or property inherited after the 
death of someone #h RL: Ra at By 
ht 

Cinheritance per stirpes Latin phrase 
“inheritance by branches”: the phrase is 
used in wills where the entitlement is 
divided among branches of a family 
rather than among individuals fy T i 
BAHT SRR RP RERA 
ed Pitty Rm PTE PAS i] 

in-house <. belonging to or carried 
out inside an organization 4121 A abi: 
The accounts were prepared in-house 
ur by the in-house accountant . WE =È 
HARETAN Sale. in-house cred- 
it} card = store card, a credit card is- 
sued by a large department store, 
which can only be used for purchases 
in that store ARCADE KARA D 
AE RRR FEBS ABBA ERE 

initial 1 2. first or starting A 4H), F 
48: initial capital = capital which 
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is used to start a business @ +.B Æ; 
He started the business with an ini- 
dial expenditure or inilial investment 
of £500. Hh S A ew HARA S00 
=, US initial poblic offering (IPO) 
= first sale of shares in a corporation 
to the public (2) MRKAA RA: Bb A 
Be 23 $e AE initial sales = first 
sales of a new product 4 #49 #: ini- 


tial yield = expected yield on a new 
unit trust — “fier Be fe fe A) ae iè 
2”. initials = first letters of the 


words in a name 4 7F( RAR A N 
kT: What do the initialis IMF 
stand for? IMF žit A? The chair- 
man wrote his initials by each alter- 
ation in the contract he was signing. 
REESE SWS HH -ERAS E 
GA Foe. 3 v. to write your ini- 
tials on a document to show you have 
read and approved it AB THSS,# 
mA ER eH A eB: to initial an 
amendment to a contract ZR HFK 
Rea bt BY HE; Please initial the 
agreement at the place marked with 
an X. WEH LAX MS Be 
SAA FE. 


QUOTE The founding group has 
subscribed NKr 14.5m of the 
initial NKr 30m share capital. 
Financial Times 
IR RHP AC SUB SARE 
AY BAK fy 3,000 77 Se EBA PAT 1,450 
ARRA. 
(SMA 


QUOTE Career prospects are 
excellent for someone with po- 
tential, and initial salary is 
negotiable around $45,000 per 
aron. 
Australian Financial Review 
SIR: ARBANANBR AE , eee ie 
WE 45,000 BAF. 
(AHEHE) 
initiate v. to start FH: to initiate 
discussions Friertit 
Oinitiathve z. decision to start some- 


thing Ff AH ow: to take the initia- 
tive = to decide to do something FH 
i 3 ;to follow up an initiative = to 
take action once someone else has de- 
cided to do something — E iA +E H 
ER AP RTT 

inject v. to inject capital into a busi- 
ness = to put money into a business 
fn] hb EA TRS 

Oinjection «x. a capital injection of 
£100,000 or an injection oË 
£100,000 capital = putting £100,000 
into an existing business +} AT HEB 

Injunction z. court order telling some- 
one not to do something #4. He got 
an injunction preventing the company 
from selling his car. {849 2/224 , #4 JE 
Ar GEHA., The company ap- 
plied for an injunction to stop their 
rivals from marketing a similar prod- 
uct. a FR TBE yb Be Se hd SH [EE 
HR o 

inland z. (2) inside a country AMAM: 
inland postage = postage for a letter 
to another part of the country FAY BB 
SFA; inland freight charges = 
charges for carrying goods from one 
part of the country to another HAI 
H (b) GB the Inland Revenue = 
British government department deal- 
ing with taxes (income tax, corpora- 
tion tax, Capital gains tax, inheritance 
tax, etc.) but not duties, such as Va- 
lue Added Tax, which is collected by 
the Customs and Excise (RI BARS 
Joy: BE a RAR TC PATS R 
2B BEA 8 PRE) EE 
LRT, UU h ER A PRE ke 
(NOTE: The US equivalent is the In- 
ternal Revenue Service (TRS) .}; Inland 
Revenve Commissioner or Commis- 
sioner of Inland Revenue (IRC) = per- 
son appointed officially to supervise 
the collection of taxes, including in- 
come tax, capital gains tax and corpo- 
ration tax, but not Value Added Tax 
BARS hh: BARBER RILRA A, M 
PAAR REKBRAARR Pa 


Fie 

input? z. (a) inpat of information 
or computer input = data fed into a 
computer R WA it A Y inpot de- 
vice = device such as a keyboard or 
bar code reader, which converts ac- 
tions or information inta a form 
which a computer can understand and 
transfers the data to the processor $i 
ARS BARE: WURA REBHA. 
HARSHA Rit Kee A H 
a 4 ak BH; input lead = lead for 
connecting the electric current to the 
machine Sa A 5 2% H E dt Sp BL BB a WBE 
28 input unit = an input device $ 
AS te: — ot A Cb) inputs = 
purchases by a company on which 
VAT has been paid O # ft T SR 
AFB ;imput tax = VAT pad on 
goods er services which a company 
buys HEMI: 25 5] ae a eS He E N 
RUB 27. to input information = 
to put data into a computer WARE: 
ie ARES iT REL 

input/output (1/0) n. receiving or 
transmitting data between a computer 
and ils peripherals, and other points 
outside the system $ A ih #3: EHH 
FLAS ARS Zh ASHE es 
< fel #& Uk Al iF i fF E: input/output 
channel = link between a processor 
and peripheral allowing data transfer 
WAEA = Ab RERE E Ht 
fej AS RS SNR: 

inside 1 a. & ad. in, especially in 
company’s office or building Fae AS, 
By AT -RS E 4S a] AT oS SB oR ETDS 
AH}: We do ali our design work 
inside RTA AH Ri LHR EAH. 
inside information = = information 
which is passed from people working 
in a company to people outside (and 
which can be valuable to investors in 
the company) A #6436. A #095 S: in- 
side worker = worker who works in 
the office or factory (nat in the open 
air, not a salesman) SAMA EDA E 
HL ATC A Ci ERK LER 
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inspection 


AA HE A): US inside director = 
director who works full-time in a cor- 
poration (4) 04 8S, ARBs. 445 
AERA 2 prep. in Sri fe; 
There was nothing inside the contain- 
er. FARAR., We have a con- 
tact inside our rival’s production de- 
partment who gives us very useful in- 
formation. BE RPMS HEP RI 
RA AS MRE ba AAR. 
Oinsider n. person who works in an 
Organization and therefore knows its 
secrets [MARE . DARA JPA 
A THERA fT ES sider deal- 
ing or insider trading = illegal buy- 
ing or selling of shares by steff of a 
company or other persons who have 
secret information about the com- 
pany’s plans Al AEE & : 2 7] DA aon 
HO EST BSE HK EE TH ; insider 
information A fA. Aaa BM 
INSIDE INFORMATION} 
Insolvent a. not able to pay debts 
when they are due ft ie AH: FRE 
E #1 Hf S 9: He was declared in- 
solvent. = He was officially stated to 
be insolvent. iF sta 44636 TAB 
insolvency nz. not being able to pay 
debts when they are due LEHEN, 
AGA AT: RR EE Bs He was in 
a state of insolvency. = He could not 
pay his debts. tha Hitt. insol- 
yvency practitioner = person or com- 
pany involved in work concerning in- 
solvency (such as a liquidator or re- 
ceiver) ABTEI IE R A ae 2S FC Ae 
PA AR EP eA) 
COMMENT. A company is insol- 
vent when its lialilities are higher 
than its assets; if this happens it 
must cease trading. 
ER TS RAM RMAEE HY 
HEA. RPA AMMAR Lee, 
inspect v. to examine in detail $Ë, 
WA: fo inspect a machine or an in- 
stallation REIS ak # E, to inspect 
the accounts A 
inspection z. close examination of 
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something #2. #84: to issue an in- 
spection order = to order an official 
inspection A ERAS; VAT inspection 
= visit by officials of the Customs 
and Excise Department to see if a 
company is correctly reporting its 
VAT BARRE: HAAG PARR 
BARA I REBAR MEHR REE: 
inspection stamp = stamp placed on 
something to show it has been in- 
spected RHE : PERHERE RG 
Waid 

inspector z. official who inspects tè 
An, HH. inspector of taxes or tax 
inspector = official of the Inland Re- 
venue who examines tax returns and 
decides how much tax people should 
pay Fae ia 

inspectorate z. all inspectors #A 
AREER 

instability z. being unstable or mov- 
ing up and down -pH tE: period of 
instability in the money markets = 
period when currencies fluctuate 
rapidly imi er BE 

instalment or installment » part 
of a payment which is paid reguiarly 
until the tetal amount is paid 4) W f} 
ak: The first instalment is payable on 
signature of the agreement. 4+ 3411 & 
HP- ESTERE e Rat xh. The fi- 
nal instalment is now due. = The last 
of a series of payments should be paid 
mw. Rh- asta Slee. to pay 
£25 down and monthly instalments 
of £20 = to pay a first payment of 
£25 and the rest in payments of £ 20 
each month Soff 25 ke, PRA fI 
20 22 $; to miss an instalment = not 
to pay an instalment at the right time 
RER HS ft — 6 3 IE ; instalment 
sales or US installment sales or in- 
Staliment buying = system of buying 
somcthing by paying a sum regularly 
each month until the total sum is paid 
off AR RAE T) RR AX, 
AMER ERMEER 
wi A HIRE PURCHASE) 


(NOTE: US English prefers the 
spelling installment, ) 


institute z. professional body which 


represents its members, and which 
confers the right of membership on 
those who have passed its cxamina- 
tions, ctc.; such as the Institute of 
Chariered Accountants in England 
and Wales (ICAEW), the Institute of 
Chartered Accountants in Ireland 
(ICAI), or the Institute of Chartered 
Accountants of Scotland (ICAS) #1 
#4: le A R Pat ea ALS a 
i, SUICAE Woe 2 AR dy 
iPS) ICAL BREST PES) 
ICAS( RR = StU E 


Institution sn. organization ør goci- 


ety set up for a particular purpose H 
& PL: financial institution = bank 
or investment trust or insurance coum- 
pany whose work involves lending ar 
investing large sums of money @ #4 


Oinstitutional 2. referring to a finan- 


cial institution $ Æ #1 #4 A: institu- 
tional buying or selling = buying or 
selling shares by financial institutions 
43 RE HLH E tS; institutional inves- 
tors = financial institutions which in- 
vest money in securities LARE Ss 


QUOTE During the 1970s com- 
mercial property was regarded 
by big institutional investors 
as an alternative to equities’ 

Investors Chronicle 
SLA: 20 tte 70 EAL, HR A 
qh ARR BORE Ae HY a 


(Rita ca} 


instruction xz. order which tells 


what should be done #§+ , i AA: He 
gave instructions to his stockbroker to 
sell the shares immediately. (hia 42 
AR W i BA RRS. to await 
instructions = to wait for someone to 
tell you what to do S#i#ax; to issue 


instructions = to tell everyone what 
to do ÆA 98m; failing instructions to 
the contrary unless someone tells 
you to do the opposite $ 4F BAR A 
it > 

Instrument n. (a) tool er piece of 
equipment TA, tt&: The iechnician 
brought instrumenis to measure the 
output of electricity. 1S WE 
HLA., (b) legal document; especial- 
ly, a document referring to a financial 
transaction $ xc fE: SPIE ae Be 2 
į- financial instrument = document 
showing that money has been lent or 
borrowed or passed from one account 
to another (such as a bill of ex- 
change, certificate of deposit, IOU, 
etc.) SRILA SRA: AERA 
SA fi) 1 RALE ME a — 
APEH SCF (MIC RE ES); 
negotiable instrument document 
(such as a bill of exchange er a cheque} 
which can be exchanged for cash #138 
HE 5] CA Fe Be ( aL HR) 

insufficient funds #«. US not 
enough money in a checking account 
to pay a check that has been present- 
ed (FATE, Ret L( RER M 
#) BHM RRMA Bes Se eS iT 
RR woe Sw 

insure wv. to have a contract with a 
company where, if regular small pay- 
ments are made, the company will 
pay compensation for loss, damage, 
injury or death RE: SRRAMSTA 
Tal ae A OR Se ST E, A ae 
k fh FRCS TAR: to insure a 
house against fire NHR ARB; to 
insure someone's life HF ATER A 
kt; He was insured for £100,000. 
we R10 ARB. to insure baggage 
against loss ATER; to insure 
against bad weather WRATH: 
to insure against loss of earnings * 
THEE; the insured = the party who 
will henefit from an insurance HARE 
A, Hth the life insured = the per- 
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son whose life is covered by a life as- 


insurance 
surance A 3: pr fA A: the sum in- 


sured = the largest amount of money 
that an insurer will pay under an in- 
surance #ik+ # 

“insurable e. which can be insured 
Hy EMEA: insurable interest = the va- 
lue of the thing insured which is at- 
tributed to the person whe is taking 
out the insurance FUR A: ARAL 
BREE AR RX HA al feat 


insurance x. (a) agreement that in 
return for regular small payments, a 
company will pay compensation for 
loss, damage, injury or dcath E -to 
take out an insurance against fire 
to pay a premium, so that if a fire 
happens, compensation will be paid # 
RRR: FHERR, SARA EBT FBS 
Be. to take out an insurance on the 
house = to pay a premium, so that if 
the house is damaged compensation 
will be paid 4 hte; The dam- 
age is covered by the insurance. = 
The insurance company will pay for 
the damage. KR I A ER RRMA: i 
HR A Be. to pay the insur- 
ance On a Car to pay premiuma to 
insure a car Xit BE PE BRE (b) ac- 
cident insurance = insurance which wili 
pay if an accident takes place jitt 
i; car insurance or motor insur- 
ance = insuring a car, the driver and 
passengers in case of accident RAR 
Rig Re VAL DARE 
SME it BS ;comprehensive insurauce 
insurance which covers against all risks 
which are likely to happen 4:48 Be: 9 
Arq By fe 2 AE Ay Re Pd AR; endowment 
insurance = insurance where a sum cf 
money is paid to the insured person 
on a certain date or to his heir if he 
dies before that date F#HE: ERS 
AEX AW Rt —-e< eee 
AL SUS ERB ASE , Ma BBE A; Pitre 
insurance = insurance against damage 
by fire XM; general insurance 
insurance covering theft, loss. 


insurer 


damage, etc. (but not life assurance} 
AOR : PRPS IE EB LE ER HR 
GATRA 4B); house insurance = 
insuring a house and its contents a- 
gainst damage PERE: HAERE 
i = Hi RB; Life insurance = in- 
surance which pays a sum of money 
when someone dies AFAR TEAS 
CH XH — Ee Mt) RR: medical in- 
surance = insurance which pays the 
cost of medical treatment, especially 
when travelling abroad REE: ¥ ff 
Be or 3e Ad CRBS REE H EY ; term 
insurance = hie insurance which cov- 
ers a person’s life for a fixed period af 
time fe HBA $i: FRR 7 A BY 
AS £ ; third-party insurance = in- 
surance which pays compensation il 
someone who is not the insured per- 
son incurs loss or injury 43 = ABER: 
AAR RRA SHA. fh ER; whole- 
life insurance = insurance where the 
insured person pays premiums for all 
his life and the insurance company 
pays a sum when be dies #6 A 44% 
SERRATE TORR Raa RER 
fi- 2s ic) insurance agent or 
insurance broker = person who ar- 
ranges insurance for clients (2 {t# 
A; insurance claim = asking an in- 
surance company to pay compensation 
for damage HERE: FOR ARS al et 
Stor 2 A GS; insurance com- 
pany = company whose business is to 
receive payments and pay compensa- 
tion for loss or damage #4 A]; Hib 
eS BE A A ES BS 
Fl; insurance contract = agreement 
by an insurance company to insure 42 
Ea M: PR BZ el aK ER BY HH; insurance 
cover = protection guaranteed by an 
insurance policy ft # H; insurance 
policy = document which shows the 
conditions of an insurance #4; FI] AA 
‘cbs % KA +; insurance premium = 
payment made by the insured person 
to the msurer HRA: BRA PR hee al 
Zihet (d)GB National Insurance 
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= state insurance, organized by the 
government, which pays for medical 
care, hospitals, unemployment bene- 
fits, etc. (W) BRRR: BH EA RK 
RE , FAT PR tr GE. sR iet Na- 
tional Insurance contributions ( NIC) 
= money paid by a worker and the 
company each month to the National 
Insurance HR REHA LARA AS 
AS FB Re 

Oinsurer #. company which insures 
Eei (NOTE: That for life insur- 
ance, GH English prefers to use the 
terms assurnce, assure, assurer. } 

intangible 2. & n.which cannot be 
touched 3/2): intangible fixed as- 
sets or intangibles = assets, such as 
copyrights, patents, goodwill, etc. , 
which exist and bave a value, but 
cannot be seen AME. At AiAA TX 
PTE as AY BE PS, ARAL. SAT AES 

integer x. mathematical term to de- 
scribe a whole number (it may be po- 
sitive or negalive or zero} mi FA, 
MARE) 

integrate v. to link tbings together 
to form one whole group t E% i. tE 
HA 

integration z. bringing several bu- 
sinesses together under a central con- 
trol ék E.: horizontal integration 
= joining similar companies or taking 
over a company in the same line of 
business as yourself W mk A , t m — ik 
4: STRATA a AH, R fe PS 
=]; vertical integration = joining 
business together which deal with dif- 
ferent stages in the production or sale 
of a product WaR . Hh a — itik: Bab 
TE Pra A [el BY Be AY ab lb FP 

Intensive a. capital-intensive indus- 
try = industry which needs a large 
amount of capital investment in plant 
to make it work FABRA: ES 
ACE E & 8 bt TL cE BY A; labour-in- 
tensive industry = industry which 
needs large numbers of workers or 
where labour costs are high in telation 
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to turnover Ss) BEM Po BAR L 
AEA TL RAG HU FE lie BR A Pe 

Intent z. what is planned # M, AH: 
letter of intent = letter which states 
what a company intends to do if 
something happens + 

Inter- pref between 7-2/8) 

inter-bank a. between banks Hfr il 
ft: inter-bank deposits = money 
which banks deposit with other banks 
MTA RATER SRT 
at. inter-bank loan = loan from one 
bank to another $R fT M dk $k fe oP &; 
inter-bank market = market where 
banks lend to er borrow from each 
other $ 47 [Al uk i 4; inter-bank rates 
= rates of interest charged on inter- 
hank loans @fH Fld A 

©inter-company a. hetween compa- 
nics ZAIRA: inter-company dealings 
or inter-company transactions = deal- 
ings or transactions between two 
companies in the same group 2 aliaz 
Bi — TP RAA HATS wl fal ay ae & ag 
44i; inter-company debenture = 
debenture held by a company over an- 
other company in the same group żal 
HHF: [p] — 48 A a — RARR A 
F A] AD it 3; inter-company compar- 
isons = comparing the results of one 
company with those of another, nor- 
mally in the same product area AD] /H 
EG.: dr a] A A EEr Dead PR) BT 
HAER 

interest ». (a) payment made by a 
borrower for the use of money, calcu- 
lated as a percentage of the capital 
borrowed 4] 8 :simple interest = in- 
terest calculated on the capital only, 
and not added to it HF: ON RUA 
OSE TH, + a BIA BS ilS ; com- 
pound interest = interest which ts 
added to the capital and then earns 
interest itself BF HA AA AST 
HAHA: accrual of interest = auto- 
matic addition of interest to capital i 
iA A 8 30 A Ae; accrued in- 


terest = interest which is aceumulat- 


interest 


ing and is due for payment at a later 
date RITA fetal e RET Be aT 
REP &; back interest = interest 
which has net yet been paid #2 F8, 
HERAA BEAR AA ALE, US ex- 
act interest = annual interest calcu- 
lated on the basis of 365 days (as op- 
posed to ordinary interest, calculated 
on 360 days) (32) STAPLE fE 365 KE 
ft bith Ae SBA EB 350 
Kit HH); fixed interest = interest 
which is paid at a set rate MAE 
fase Ale VAT RAL high or low inter- 
est = interest at a high or low per- 
centage iC iE) AE: RC) A ht 
HPA; US ordinary interest = an- 
nual interest caleulated on the basis of 
360 days (as opposed to exact in- 
terest, calculated on 365 days) (#)% 
if Al: fR—4E 360 Rit 494 Al; in- 
terest charges = cost of paying inter- 
est TLE $ Hi; interest cover = ratio of 
a company’s earnings during a period 
to the interest payable on borrowings 
during that period A E ta: 4 al 
RHH AHE AS HAR A tT Al 
at) 3; interest rate or rate of in- 
terest = percentege charge for bor- 
rowing money #i/;interest rate mar- 
gin = difference between the interest 
a bank pays on deposits and the inter- 
est it charges on loans AZ . 87 GPS Fl 
BOARS M2; interest rate swap 
HEH Hh ( HL SWAP); interest-free 
credit or loan = credit or ican where 
no interest is paid by the borrower % 
BBR: The company gives its staff 
interest-free loans. 2° am mae 
3x, (b) money paid as income on 
investments or loans HA FR) A: 
The bank pays 10% interest on de- 
posits. PART SME RA BE. to 
receive interest at 5% KAj 5% AF A; 
The loan pays 5% interest REREN 
ALB 5%. deposit which yields or 
gives or produces or bears 5% interest 
5% AM AM: account which earns 


interested party 


interest af 10% or which earns 10% 
interest AEA] 10% FONE; interest-bear- 
ing deposits = deposits which pro- 
duce interest HEA 3 A Fil EE ie EE 
3; fixed-interest investments = in- 
yestmenis producing an interesi 
which does not change MEH AS H; 
fixed-imterest securities = securities 
‘such as government bends} whicn 
produce an interest which does not 
change Else FB IA, oe Ae fits Cc) 
part of the ownership of something, 
such as money invested in a comparly 
giving a financial share in it Mie: PA 
AREG- RA, MERARE TS dE 
Jr alB Ro: beneficial mterest = situ- 
ation where someone is allowed to og- 
cupy or receive rent from a house 
without owning it ##W GRAAL 
& Ba fet BAT AY. ES Be A A eae i We e 
M ;He has a controlling interest in 
the company. = He owns more than 
s0% of the shares and so can direct 
how the company is run. E EAA al 
EERE EHER Te Ay 50% LL By Ae 
R AME HRAAM ARR). life 
interest = situation where someone 
benefits from a property as long as he 
is alive RAM d HAR SA MA 
PHAM HS a APE, M 
HU PRES A RA; majority in- 
terest or minority interest = situa- 
tion where someone owns a majority 
or a minonty of shares in a company 
£(-- eRe: He kas a majority 
interest in a supermarket chain. {È ££ 
RFRA HE BASRA. to 
acquire a substantial interest in the 
company = to buy a large number of 
shares in a company ARATA wR 
RS. to declare an interest = to 
state in public that you have a finan- 
cial interest in something (such as 
owning shares in a company) which 
may influence your views or decisions 
relating to it BAM: 2A AGAR RS 
BOA or Pe eR CEA RS A), 
HK RB] OE Be tg BR eS BE Be, 
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RE 
interested party n. person or com- 
pany with a financial interest in a 
company F EYP A: FRAMABHA 
HERA 4BACE Bd) 


QUOTE Since last summer Amer- 
ican interest rates have drop- 
ped by between three and four 
percentage points. 
Sunday Times 

3IM- BASF RESUS, SAH Se F 
MYT 33)4 (Bsa. 

CER RES dk? 
QUOTE à lot of money is said 
te be tied up in sterling be- 
cause of the interest-rate dif- 
ferential between US and Bri- 
tish rates, 

Australian Financial Review 
B(x RA FRESH Be A 
HPAKAEREBL . 

(HS FE 





interim 1 a.interim dividend = divi- 
dend paid during an accounting pe- 
riod, usually at the end of a half-year 
Fp Hy Me i). Se c+ HB a a EAE ER) A 
AF: interim payment = payment of 
part of a dividend Bia} RAT Aes m- 
terim report = report given at the 
end of a half-year DIA: EPA 
HKR Ain the interim = mean- 
while er far the time being HE: TR 
H 2 z. statement of interim profits 


or dividends FRAI RAD WFR ae 


QUOTE The company plans to 
keep its annual dividend un- 
changed at ¥7.5 per share, 
which includes a Y¥3.75 interim 
payout. 

Financial Times 
UX: ADEE RA RES R 
7.5 HELPE, KP wi 3.75 Aue 


CP id AR A 
CS ATR? 





intermediary z. person who is the 
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link between two parties 4 lal A. fi- 
nancial intermediary = (1) institu- 
tion which takes deposits or loans 
from individuals and lends money to 
clems TEPI: ATAF PREACH) 
ERA SP A BLA ii} person or 
company which arranges insurance 
for a client, but is not itself an insur- 
ance campany (banks, building soci- 
eties, hire purchase companies are all 
types of financial intermediaries) {Fps 
PALA ARF P BRA BES al, (BE 
ABB AR WRH BEA RS ME 
AR) 

intermediate a. hali way between 
two extremes PHA): intermediate 
debt or term debt = debts which 
have to be repaid between four and 
ten years‘ time PIAS : ft Bib E 
PF SF be A) at 

Sintermediation 2. arrangement of 
finance or msurance by an intermedi- 
ary SPE As 4p at Be: h p LAE 
Rae OE Be 

interna! a. (a) inside a company 4 3] 
Aa A: We decided to make an inter- 
nal appointment. = We decided to ap- 
point an existing member of staff to 
the post, and not bring someone in 
from outside the company. RU] 
E-ZARRRAER TREE AA 
HE., internal audit = audit carried 
out by a department within the com- 
pany AMBIT: 2 BA Be ET EA 
Hit; internal andit department or 
internal auditor = department or 
member of staff who examines the in- 
temal controls of the company he 
works for AaB WAIT A A): RAE 
ESRAR i 9 eB] (AD internal 
auditing = examining of internal con- 
trols by a company’s internal audit 
department ASP it: 2a] AMAT RB 
IZT Al BG al 85 2 Ar; internal control 
= system set up by the management 
of a company to monitor and control 
the company’s activities APB: 45) 
SHA Er He ae Ea RR, 


Olntemational 


IAS 


internal growth = expansion of a com- 
pany which is based on profits from 
118 existing trading {as opposed to ex- 
ternal growth, which comes from the 
acquisition of other companies) Fy aie 
EE: SOERA SKA 2 LK 
Wah eh te Ea SH AA By nf PE 
if); internal liabilities = liabilities 
of a company to its shareholders or of 
a partnership to its partners ABBAS : 
SWRA MS Rak ERGKAR 
fA internal rate of return (IRR) = 
the discount rate at which the cost of 
an investment and its future cash in- 
flows are exactly equal AS HRMS: {F 
HRA GARR Ble HRS LS 
internal telephone = telephone wbich 
is linked to other phones in an office 
ASB (b) inside a country or a re- 
gion BIAAY, HEAR; an internal 
flight = flight to a town inside the 
Same country E A A HE; the internal 
market or single Enropean market = 
the EC considered as one single mar- 
ket, with no tariff barriers between 
its member states SPAS [el t $ : BRB 
TF] ak a EA A PR PRAT 
Hg. US Internal Revenue Service 
C IRS) = government department 
which deals with taxes (H) MAR # 
Jey AP Ak A AB]; internal trade 
= trade between various parts of a 


country BARS 


international a. working between 


countries AERAJ: international law = 
laws governing relations between 
countries PR; international money 
markets = tmarkct, such as the Euro- 
market, the international market for 
lending or borrowing in eurocurren- 
cies fal, 4% rf Ti 3h ; FA AN Ek BY FT rh 7 oe E 
GA Bc $2 t fe OT #9 Be Be ip; interna- 
tional trade = trade between differ- 
ent countries Eiri & 

Accounting Stan- 
dards (IAS) accounting standards 
which are applied internationally H f 
THE 
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¢cinternational Accounting Stan- 
dards Committee (IASC) commit- 
lec of accountants from many coun- 
tries, set up to try te standardize ac- 
counting practice internationally E pr 
er Tf ME a] he & 

olntemationail Bank for Reconstruc- 
tion and Development the official 
name of the World Bank BR XH 
RTT (i FHT) 

Intemational Monetary Fund © IMF} 
(part of the United Nations) a type of 
bank which helps member states in fi- 
nancial difficulties, gives financial ad- 
vice to members and encourages 
world trade BRE MRSHR 

intervene v. to try to make a change 
in a system MA, fi: to intervene in 
a dispute = to try to settle a dispute 
i EA ft PRE By 

© intervention n. acting to make a 
change in a system fil, jpA: the go- 
vernment’s intervention in the foreign 
exchange markets HAD Shi hw F 
i: the central bank’s intervention in 
the banking crisis PRT it ATT 
EPL: the government’s intervention in 
the labour dispute BAT tt 4 3 E 4 i 
#. official intervention = attempt 
by a government to maintain the ex- 
change rate, by buying or selling for- 
eign currency HOT Mt: AT RE Fb 
Th SE LEREN Æ ff, intervention 
mechanism = methods used by cen- 
tral banks to maintain exchange rate 
parities (such as buying or selling of 
foreign currency) FELE: FRR TT a 
EI OF fh ad Be a SE SE Fp if); inter- 
vention price = price at which the 
EC will buy farm produce which far- 
mers cannot sell, in order to keep 
prices high; see note at TARGET 
PRICE Fitt: OAL REE ts 
Avi Eat eT RPE A tit A TR ER 
oes BF fit AE 
(#5 TARGET PRICE) 

inter vivos Latin phrase “between 
living people” # Ti, EREEAAH 


El: gift inter vivos = gift given to 
another living person 4 Bi Mi; US 
inter vivos trust = trust set up by 
one person for another living person 


(Serta: RABAT AB EMA 
H 


intestate a. to die intestate = to die 
without having made a will HA E Fit 
Miki; intestate succession = rulcs 
which apply when someone dies with- 
out having made a will H#RA PRS 
Tee bie RE AN 

Sintestacy n. dying without having 
made a will ARBE 
COMMENT: When someone dies 
intestate, the property automatically 
goes to the parents or siblings of an 
unmarrid person or, if married, to 
the surviving partner, unless there 
are childern. 
PERE: R--P ACS PR 
WARS WHORE A a hH Bes 
MAME, ACRE FH aC. TE 

intra vires Lesin phrase “within the 
permitted powers” fii Tis, BARES 
H: The minister’s action was ruled to 
be intra vires. BEATA MRREAR 
ERR ZA E y 
(#@ ULTRA VIRES) 

intrinsic value z. value which ex- 
ists as part of something, such as the 
value of an option (for a call option, it 
is the difference hetween the current 
price and the higher striking price) Hi 
Ah. A A t : SY) (dB 
KA EER TT rte SR PE ti 
AP) 

introduction 2. bringing an estab- 
lished company to the Stock Ex- 
change (i. e., getting permission for 
the shares to he traded on the Stock 
Exchange, used when a company mo- 
ves from the USM to the main stock 
market} PAEH): AAH te UES 
PRERE IHR. TEMATA H] 
MEHER S T E a E HE y 


%) 
SALE. 


(kt OFFER FOR 


PLACING) 


QUOTE As the group's shares 
are already widely held, the 
listing will he via an intro- 
duction. 
Sunday Times 
Ws: ABTA RRB EA 
AE DI a PT ee eT. 
(EHAE 


invalid a. not valid or not legal XA 
HREM. permit that is invalid Z% 
AG A) ik; claim which has been de- 
tlared invalid HAAR RE 

Oinvalidate v. to make something in- 
valid ġ# A: Because the compa- 
ay has been taken over, the contract 
has been invalidated. ANAM RIM, 
KA ae, 

Oinvalidation «. making invalid £ 
ed 


Oinvalidity z being invalid 7%: the 
invalidity of the contract 4 EAR 

inventory 1 z. (a) especiadiy US 
stack or goods in a warehouse or 
shop EEH TZE) AE CBS > BF 
if: to carry a high inventory HAAR 
HIF i; to aim io reduce inventory H 
HEM > 4 42; inventory control 
system of checking that there is nat 
loo much stock in a warehouse, but 
just enough to meet requirements # fi 
Hl PRR it BF Ete W EER Al By AY 
il #4 inventory financing + using 
money from working capital to pur- 
chase stock for resale FRYE: FEE 
BEA MRB IA HA TH E inven- 
tory turnover = total value of goods 
sold during a year ( or other period), 
divided by the average value of the 
stocks held during the year #7 i Al # 
a, — SE A ( Be fib BA) e AR LS 
#4 PHA (b) list of the contents of 
a house for sale, of an office fer rent, 
etc. BA, Wan, to draw up an in- 
ventory of fixtures RHR ARRAN 
W48; to agree the inventory = to 
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investment 


agree that the inventory is correct A 
HAFIR? v. to make a list of stock 
ar contents Se iil (itt) A xt; Fie FP 
(NOTE: The word “inventory” is 
used in the USA where British Eng- 
lish uses the word “stock”. So, the 
American “ inventory control” is 
“stock control’ in British English. } 


QUOTE A warehouse needs to 
tie up less capital ir invento- 
ry and with its huge volume 
spreads out costs over bigger 
sales. 

Duns Business Month 
UN: CeWETRPARBRE AERA, 
FAHER EAH A) Ek 


FREEANHE M+. 
CABG RA Fl} 
Invest v. (a) to put money into 


shares, bonds, a building society, hop- 
ing that it will produce interest or 
dividends and also increase in capital 
value #4: He invested all his money 
in an engineering business. {EIE PTA 
Mma A TPL iw. She was 
advised to invest in real estate or in 
government bonds. HARRERA TE 
EA., eee A. to invest abroad = 
to put money into shares or bonds in 
overseas countries fea FES FE ES TEE 
obi HE A L Cb} to spend money 
on something which you believe will 
be useful HH: KRA AA E 
H: to invest money in new machin- 
ery #20 Tail to invest capital in a 
new factory RETAIN 


Oinvestment 7. (a) placing of money 


so that it will increase in value and 
produce an income (either in an asset, 
such as a building, or by purchasing 
shares, placing money on deposit, 
etc.) ai: They called for more gov- 
ernment investment in new industries. 
fii] PF OP ae E E a He BE OB MGT I. 
investinent in real estate HAAR; 
to make investments in oi! companies 


investor 


UE FWA al, return on investment 
(ROI) = (profit) interest or divi- 
dends shown as a percentage of the 
money invested ( er capital employed 
in the case ol a business) # BF ge: 
(FA) FS) ALS oe a SBA Ee CHER H 
Arie FER 3} ee CRA ROCE) (b) 
shares, bonds, deposits bought with 
invested money HARA KR S as, 
FHA: long-term investment or short- 
lerm investment = shares, etc., 
which are likely to increase in value 
over a long or short penod EH EH) 
P PT GRE CAAA AS E: 
safe investment = shares, ete. which 
are not likely to fall in valuc #4 #3: 
TA 5] AE 2 1B H WE 3; blue-chip invest- 
ments = risk-free shares of good 
compantes 3 HERO : Ari 2 6] 36 RL 
be AEE; He is trying to protect his in- 
vestments, = He is trying to make 
sure that the money he has invested is 
not lost. ie RARE HE. quoted 
investments = investments which are 
listed on a Stock Exchange EW WAH 
ER THUS RRR CUA ARR, 
unquoted investments = investments 
which have no Stock Exchange quota- 
tion 4E LTHRESP ERE HOE AE | A al, 
BES wi] 9 We BF AE TR 32 Br CHR ef Cc) in- 
vesiment adviser = person who ad- 
vises people on what investments to 
make $F H]: BA MRA A; 
investment analyst = person working 
for a stock broking firm, who analy- 
ses the performance of companies in 
certain sectors of the market, or the 
performance of a market sector as a 
whole. or economic trends in general 
BHRATHAR LSS SH LEH A, 
fT 4 TE Tb YS Be a a 
AAEN, RASH ABS, m- 
vestment appraisal = analysis of the 
future profitability of capital purchas- 
es as an aid to good management Wi 
PRIS PERE MAR RAGE A, E 
ER BENS BK, US investment 
bank or banker = bank which deals 
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with the underwriting of new issues, 
and advises corporations on their fi- 
nancial affairs (The British equivalent 
isan “issuing housc”.) (32) RRR: 
RASERET, Ad a ee ee Ty 
(HFEA issuing house”); invest- 
ment company or investment trust = 
company whose shares can be bought 
on the Stock Exchange, and whose 
business is to make money by buying 
and selling stocks and shares HW 
a RRRA: HRES Ew 
E Hy EEEH fE: investment 
grant = government grant to a com- 
pany to help it to invest in new ma- 
chinery RERE- Ee xt AS al OU RK A 
Bh SE Les; investment income 
= income (such as interest and divi- 
dends} from investments. not from 
salary, wages or profits of one’s busi- 
ness OST A: 6 A BERANE 
HAA), MEK A Bye TPE a A 
# Ih a 74); investment property 
= property which is held for letting 
HEP”: AL Te ; In 
yestment Management Regulatory 
Organization ( IMRO?) = organiza- 
tion wbich regulates managers of in- 
vesimeni funds, such as pension funds 


HERH BE ore 24 RG IEE eC E E 
=) PA KAM 


Cinvestor z. person who invesis mo- 


ney #3. the small investor or the 
private investor = person with a 
small sum of money to invest -hE 
ZAAR HE: the institutional inves- 
tor = organization (like a pension 
fund or insurance company) with 
large sums of money to invest BLE 
Res: ARER E ATHE HAA MHS 
SES if SH my ERE F): investor protec- 
tion = legislation to protect small in- 
vestors from unscrupulous investment 
brokets and advisers HBR. HP 
MR RS eA eS TY EE 
eee A A Bi fo] hi =; Investors in fn- 
dustry (3i) = finance group owned by 
the hig British High Street banks, 
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providing finance, espectally to small- 
cr cornparics 2E @ E A 47 28 Ak ao WY 
A IERTE A FNE H ee 2 a] ) e HE eT 


QUOTE We have substantial 
venture capital to invest in 
good projects. 


Times 

SARTA A H AY I Re GF AR oy EJ 
RE. 

¢ 3505 LR? 


QUOTE Investment trusts, like 
unit trusts, consist of portfo- 
lios of shares and therefore pro- 
vide a spread of investments. 

Investors Chronicle 
Sat HERRE. a aE. eo ee RE 
AT HA A 28 pe, E E BE Sai ER BF 

(Re Ain gs) 

QUOTE Investment companies 
took the view that orices had 
reached rock bottom and could 
only go up. 


Lloyd’s List 
BI ee aA AT ESRR, 
LFR Aik} 


invisible 1 a. invisible assets = as- 
sets which have a value but which 
cannot be seen {such as goodwill or 
patents} LBS: 8 ERAR AEA 
ye P (AA RS Pl invisible earn- 
ings = foreign currency earned by = 
country by providing services, receiv- 
ing interests or dividends, but not 
selling goods WEHA : — baad ii E ft ER 
A RAAS Ae), aF a eS 
F ; invisible imports or exports or 
invisible trade = services which are 
paid for in foreign currency or earn 
foreign currency without actually sell- 
ing a product (such as banking, tou- 
rism, sbipping or insurance) ACJ Ht 
OE HA, BRA Be RR eT Sb TT 
Aoi Sa AGL, chp bite REA 
S RTE PEN. ee A) 2 pi. 
a. invisibles = invisible imports and 
exports AJPH A 


invoice 


invite v. to ask someone to do some- 
thing er to ask for something # if, if 
$: fo invite someone ta an interview 
ok KR AES; to invite someone fo join 
the board Big RAMA RTS; fo in- 
vite shareholders to subscribe a new 
issue RAAT A ARE, to invite 
tenders for a contract 7 Het 

Sinvitation 2. asking someone to do 
something Mit; to issue an invitation 
to someone to join the board MHA 
HH ILA St A: invitation to ten- 
der for a contract & AH ty; invitation 
to subscribe to a new issue iA RN 
mH 

invoice 1. (a) note asking for pay- 
ment for goods or services supplied # 
W. Your invoice dated November 
joth. FMA HAE H10 H. They 
sent in their invoice six weeks late. $E 
{RSR AS Oy E r RR. to 
make out an invoice far £250 F E250 
eB AY 42 5; to settle or to pay an in- 
voice ztl: The total is payable 
within thirty days of invoice. = The 
total sum has to be paid within thirty 
days of the date on the invoice. A 
EAR AHH 30 AAT Ht. purchase 
invoice = invoice received by a pur- 
chaser from a seller EA RES: XA ME 
Fat Ke aj Ae H, sales invoice = in- 
voice sent by a seller to a purchaser # 
EAS. RRR EA W A; VAT in- 
yoice = invoice which includes VAT 
ie AE (b> invoice clerk = office 
worker who deals with invoices Jf # 
i ch Be Be A ii; invoice dis- 
counting = method of obtaining early 
payment of invoices by selling them 
at a discount to a company which will 
receive payment of the invoices when 
they are paid (the dehtor is not in- 
formed of this arrangement, as op- 
pased to factering, where the debtor 
is informed) 4 M4, LAI Be tr ee E 
HEERA a Ce a Se CAS 
HA, HT BE E Oe A i A): 
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invoice price = price as given on an 
invoice (including discount and VAT} 
Ast AR LSM A ee iT 
{i #): total invoice value = total 
amount on an invoice, including tran- 
sport, VAT, etc. RAA AR: wih 
A ARS 2 v. to send an invoice to 
someone KAS, to invoice a customer 
eA AIR; We invoiced you on No- 
vember 16th. = We sent you the in- 
voice on November 16th. #f#1-F 11 H 
10 AREER. 
Sinveicing z. sending of an invoice 
ge HIF: Our invoicing is done by 
the computer. AA RR BAW R 
È. invoicing department = depart- 
ment in a company which deals with 
preparing and sending invoices ARE 
PST; invoicing in triplicate = pre- 
paring three copies of invoices H= ik 
RRR - =H; VAT invoicing = 
sending of an invoice including VAT 
FUR ER SS i TR E 
Involuntary a. not willingly 4F A i 
fi: OS involantary bankruptcy = 
application by creditors to have a per- 
son or corporation made bankrupt 
(Fhe UK equivalent is“ compulsory 
winding up”.) (2) RRR”. ae: 
HRA He PE ST 
“compulsory winding up”) 
inward s. towards the home country 
dO ao, 3/3 AY: inward bill = bill of 
lading for goods arriving in a country 
iO 42 4, inward mission = visit to 
your home country by a group of for- 
eign businessmen H F Spit ub Xt AA RY 
EAE Etri ml 
IOU z. = I OWE YOU ffi: to pey a 
pile of IOUs £f -4E 
IPO = INITIAL PUBLIC OFFERING # 
UAT 
IRA US = INDIVIDUAL RETIREMENT 
ACCOUNT (4)7+ A ASP 
IAC = INLAND REVENUE COMMIS- 
SIONER BABS A 
IRR = INTERNAL RATE OF RETURN 
EEE 


irrecoverable a. which cannot be 
redeemed AMEN: irrecoverable 
debt = debi which will never be paid 
HE ; KA BEE E H R 

irredeemable <. which cannot be 
redeemed SEG Pl#: irredeemable 
bond = government bond which has 
no date of maturity and which there- 
fore provides interest but can never be 
redeemed at full vaiue (In the UK, 
the War Loan is irredeemable. } 4.1] & 
PAS., AN AE SD fe RA BA HA 
mms. ALAN E REESE 
fl.the War Loan Ape EH) 

irrevocable «. which cannot he 
changed 4 SE Jt H A: irrevocable ac- 
ceptance = acccptance which cannot 
be withdrawn 4 #6 444 F x Sh E: ir- 
revocable letter of credit = letter of 
credit which cannot be cancelled or 
changed, except if agreed between 
the two partics involved A< HGH H R948 
FRE: RAE ALS, BIA a ae E 
fe HAE 

IRS US = INTERNAL REVENUE SER- 
VICE (2) RB ARF i 

issue 1 z. selling or giving of new 
shares #147: bonus issne or scrip issue 
= new shares given free to sharehold- 
ers ITEA R: AEA SE RAS AR; is- 
sue of debentures or debenture issue 
= borrowing money by giving lenders 
debentures RAT ME: BU MRRA RT 
fi RS issue of new shares or 
share issue = selling new shares in a 
company to the puhlic or to institu- 
tional investors ATH: FA AL 
ee ATR; rights issue = giving 
existing shareholders the right to buy 
more shares ai a lower price HAR 
MR: BTA RRS BE RS 
RUAN Fl ;mew issues department = sec- 
tion of a bank which deals with issues 
of new shares in companies TR A iT 
HT AA WARE HAE; issue 
price = price of shares when they are 
offered for sale for the first time #77 


iik BE aOR EN He 2v. to 


put out or to give out (for the first 
time) fj; AC): fo issue a 
letter of credit Feit AE; fo issue 
shares in a new company RA Al aE 
T fo issue a writ against someone xf 
ARIF SA: The government issued a 
report on London’s traffic. BCH, E 4 
AK Be RS 

olssuance z. action of issuing new 
shares or new bonds #4 

oigsued z. issued capital = amount 
nf capital which is formed of money 
paid for shares issued to shareholders 
Ae Ay HAS FH FR GA Be A HR E a AR 
issued price price of shares in a 
new company when they are offered 
for sale for the first time ft tt: 
SA SKAT REA ore 

issuer z. company which issues shares 
for sale #47 # 

issuing n. which organizes an issue 
of shares #4 #77: issuing bank or 
issuing house = (i) bank which orgs- 
nizes the selling of shares in new com- 
panies (The US equivalent is an in- 
vestment bank.) MSs WR RT 
ey TESS SHR Ty) (1) bank 
at which a letter of credit is opened F 
E: BHIE ERT 


QUOTE The rights :ssue should 
overcome the cash flow prob- 
lems. 

investors Chronicle 


SIM UA 2 TT GR 


FEW. 

(RER RE) 

QUOTE The company said that 

its recent issue of 16.5 per 

cent convertible preference 

shares at A$8.50 a share has 
been over subscribed. 

Financial Times 

UX: AORREU ER 8.5 MART 

AY 10.5% 89 Oy Fe AR ee TA, 


WOT. 

(SRD 
QUOTE Issued and fully paid 
capital is $100 million. 
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itemize 

Hongkong Standard 

SIM: RTH AMHR E 1 iT, 

(wk 

QUOTE New issuance in most 

currency sectors has already 

closed for the year. Dealers 

aré expecting at least two more 

Furoyen issues this week Ey Ja- 

panese companies, There could 

also be some new dollar is- 

suance, but the deals are like 
ly to be targeted. 

Wall Street Journal 

5a: SSR ARN RAD ESE T. 

30; BRA A BA ATL 

CRAG A JE, th aie et er tr BT 

BETE {Hit He ae BA BT ABR Se ARON AT EE 


(TERE H HD 


item z. (a) thing for sale fia: cash 
items = goods sold for cash Wi: 
FAs A ee th A m, We are holding 
orders for out of stock items. = for 
goods which are not in stock RRS 
A iy eB. Please find enclosed 
an order for the following items from 
your catalogue. ig #2 Hes Mo E 
H ERA PRA HREH m Cb) 
piece of information M E; items on a 
balance sheet HF mH ih 2 + HMA; ex- 
traordinary items = items in the ac- 
counts which do not appear cach year 
and need to be separately identified 4Ẹ 
RG RR Ph ae F H BE ae A a 
Kiet H: item of expenditure = goods 
ar services which have been paid for 
and appear in the accounts 4 mH: 
Ce RAR ee A Ay 
E (© point on a list BPA) -A:We 
will now take item four on the agen- 
da. = We will now discuss the fourth 
point on the agenda. RTH it MF 
Ae ee A 

Sitemize v. to make a detailed list of 
things #7 PLR, EP ic. Nemizing 
the sales figures will take about two 
days . HW Flan a E eS BAK E 
fa], itemized account detailed 


_ 
— 
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record of money paid or owed 04W: 4 itemized invoice = invoice which 
Beit ot AK kh ic H; itemized lists each item separately WAAR. t 
statement = bank statement where PT GE fie Flas AY BR 

each transaction is recorded in detail IVA = INDIVIDUAL VOLUNTARY AR- 
AE fe: BEM ICR SEW STR RANGEMENT 4-A 8 Bit 


J 


J curve n. bine on a graph shaped 
like s letter “J ", with an initial short 
fall, followed by a longer rise (used to 
describe the effect of a falling ex- 
change rate on a country’s balance ol 
trade) J BHR EA LHBRR ESE J, E 
Ft e- -- a FE Re Pe ET 
at eb Ft AS RS Fe et - - 
UC Se ar BA: Oy ) 

JIT = JUST-IN- TIME setae th 

job z. (a) order being worked on ff 
we £4 :job card = record card relat- 
ing to a job and giving details of the 
time taken to do a piece of work and 
the materials used (used to allocate 
direct labour and materials costs) #£1lk 
E 5E-HE LAMAR E, FMC 
se RET FE Sy CE et (Ae A tS AF 
PRREAT AA AAEM RA); job 
costs = all the direct costs relating to 
a single job of work fil RA; 5RAT. 
+A KH SHAH RA; job costing = 
calculating the cost of a single joh of 
work (also called “specific order cost- 
ing’) ERAT MPR RTP 
CARRE CPE MAK); Job lot = 
small parcel of shares traded on a 
Stock Exchange ZAWA: EFSA 
apse Be AD bh AR (b) regular 
paid work APRA TH office job or 
white-collar job = job in an office H 
Lf: MOASH LIE; to give up 
one’s job = to resign from one’s 
work #¢44;to look for a job = to try 
to find work 3231; to retire from one’s 
job = to leave work and take a pen- 
sion iB IE MR FE; to be out of a 
job = to have no work & 4p (c) job 
analysis = detailed examination and 
report on the duties of a job LE. 
Mt ACT HEE S ot FF a SE AR Et; Job 


j 


application or application for a job 
= asking for a job in writing RE 
if; job centre = government office 
which lists jobs which are vacant [4 
TAL job classification = describ- 
ing jobs listed under various classes L 
#6 4) job creation scheme = gov- 
ernment-hacked plan to make work 
for the unemployed wt KFE it H job 
description = official document from 
the management which says what a 
job involves CHERI -H : SBA RA LF 
PRH EAE; job evaluation = ex- 
amining different jobs within an orga- 
nization to see what skills and qualiti- 
cations are needed to carry them out 
THH, Stab ak AA HE BET SE LA 
cE A Bl fo] pri se MA; job satisfac- 
tion = a worker's feeling that he is 
happy in his place of work and piea- 
sed with the work he does T {E1 E 
fi; job security = a worker's feeling 
that he has a right to keep his job, or 
that he will never be made redundant 
LH #228: job specification = very 
detailed description of what is in- 
volved in a job CEE aii (4). et — 
W LHE A A SY oh OB E ; 
job title = name given to a person in 
a certain job C 4# Bt #; on-the-job 
training = training given to workers 
at their place of work EU. CA 
FET 4 SH tr UI, off-the-job train- 
ing = training given to workers away 
from their place ol work {i.¢. at a cal- 


lege) BFS Bru ante AEE) 


QUOTE He insisted that the tax 
advantages be directed toward 
small businesses will help cre- 
ate jobs. 


joint 
Toronto Star 
|e AEE RA A let ls a bk SR 


E HA BF HS ee 
ELELEE, 


joint 2. (a) combined, with two or 
more organizations linked together & 
4); SEH: joint commission of in- 
quiry or joint committee = commis- 
sion er committee with representa- 
tives of various organizations on it FE 
SBAS- HILTAARARAR HS R 
4; joint management = management 
done by two or more people + mj # 
OPA AE ott EE; joint 
venture = very large business project 
where two or more companies join 
together, often forming a new joint 
venture company to manage the pro- 
ject PRP AAT RAT Lee 
ROAR A MERY- TBARS 
AK MRA Cb) one of two or 
more people who work together or 
who are linked 2# hi, 4 Fl b: joint 
beneficiary ES & A; joint manag- 
ing director KA BAM; joint owner + 
Pra; joint signatory HAZRA; 
joint account = bank account for two 
people HAREP: Pit AF RIT IEP ; 
joint and several liability = situation 
where someone who has a claim 
against a group of people can sue them 
separately or together as a group #4f 
ATA tHE: ARAN IEAA BRR 
mt, EEA LAHE i A HE OF, eT e EAE TT 
fF — +> BE; joint ownership = 
owning of a property by several own- 
es HMA JLT MAA 
i=; jeint product = one of several 
products made at the same time from 
the same raw materials, each product 
being equally important SC?" ia : lal AP 
Ri Tt AE PSL i, 
RASAH ( ee BY-PRODUCT); joint- 
stock bank = bank which is a public 
company quoted on the Stock Ex- 
change ARG, ARROB: EEF 
a Sa OSE RE FF; joint-stock company 
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= a company which issues shares to 
those who have contnbuted capital 10 
it {also called a “company limited by 
shares”, as opposed lo a “company 
limited by guarantee”] BHM FH: 
PSE A BES AA Bet RE BY 2 

(NOTE: also called company limited 
by shares, the opposite is company 
limited by guarantee, ) 

ojointly ad. together with one or 
more other people + F] Ah: te own a 
property jointly SRILA; to man- 
age a company jointly + lal & Wz Al; 
They are jointly liable for damages . 
Hh TAH 4 FH le] HE. 

journal z. book recording all transac- 
tions with a note agamst each show- 
ing in which ledger each transaction is 
{ or will be) recorded A ER, tik E: 
CT AA RIE Pe EA BORIS 
WE 
COMMENT; In practice, the jour- 
nal is often a list of adjustments to 

correct Previous errors ar omissions 
in ibe account. 

ER SEAR. FGM AT Bi ee ae 
RATS. 

judge z. person who decides in a le- 
gal case HE: The fudge sent kim to 
prison for embezzlement. 1 € #iKA 
i BASE AR. 

Ojudgement or judgment n. legal 
decision or official decision #/#; to 
pronounce judgement or to give one’s 
judgement on something = to give an 
official er legal decision about some- 
thing AWEH (ABE) AYA Rs Judgment 
creditor = person who has been given 
a court order making a debtor pay 
him a debt HRA EAHA A BIER 
HS, wA A ER AAS RA; 
judgment debtor = debtor who has 
been ordered by 2 court to pay a debt 
ARRAS A RRS ERS 
fa A 
t NOTE: The spelling judgment is 
used by lawyers. } 

junlor a. less 


important than 
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something else w #4: junior capital 
= capital in the form of shareholders 
equity, which is repaid only after se- 
cured loans (called “senior capital”) 
have been paid if the firm goes into 
liquidation (2 BEA: EAEE, ER 
A dt BES FA FETA PRK SBIR SUR T 
SE EER 4 ; Janior mortgage = sec- 
ond mortgage KAA; junior securi- 
ty = security which is repaid after 
other securities RAUF: THES 
HETEK ice 

junk x. rubbish; useless items BH, t 
4%; junk bonds = high-interest bonds 
raised as debentures on the security of 
a company which is the subject of a 
takeover bid (the security has a very 
low credit rating) HRA: WEA ae 
BB 0-23 8) AS ESE PEAS eh RC 
ae Se 0) FF 28 8) junk mail = ad- 
vertising material seni through the 


post Hil RR REAR ER 


just-in-time (GAD) purchasing 


QUOTE The big US textile com- 
pany is running deep in the 
red, its junk bonds are trading 
as low as 33 cents on the dol- 
lar. 

Wall Street Journal 
3M: RAK RAGREA SHH. 
Haw cSt Oke 33 4 1. 

CRT A} 


jurisdiction z. within the jurisdic- 


tion of the court = in the legal] power 
of a court RR 


justin-time (GAD) purchasing 


n. purchasing system where goods 
are purchased immediately before they 
are needed, so as to avoid carrying 
high levels of stock WEH REG: EAE 
WERZA, St By FE AE 


K k 


K abbr. one thousand — F fh 48S: “sa- 
lary: £15K+ ” = salary of more than 
£15,000 per annum # # # 4 mT 
15 , 000388 

keep v. (a) to do what is necessary 

Ri. EF :to keep an appointment = 

to be there when you said you would 

be <F#J;to keep the books of a com- 
pany or to keep a company’s books 
= to record the transactions of a com- 
pany ic RAJAS (b) to hold items 
for sale or for information @4 H m tt 
aE: RB # A: to keep 
someone’s name on file = to have 
someone's name on a list for reference 

MEAN 2 Fic AR REG (e) to hold 

things at a certain level fF: We 

must keep our mailing list up to date. 

Fifi | OT RE PR a Bat. to keep 

spending to a minimum + ibt (R44 E 

in(fik-E; The price of oil has kept the 

pound at a high level. ATR HRS 

(ies fee BR KOPF, The government is 

encouraging firms to keep prices low. 

Be AT SS Deb lb GARE A AY EHA o 

(NOTE: keeping—kept} 

okeep back v. to hold on to some- 

thing which you could give to some- 

one (ARR, EME. to Keep back informa- 
tion or to keep something back from 
someone BW fA EB; to keep £10 back 
from someone’s salary KE ARIY EHP 

HH 10 es 

okeeping z. safe keeping = being 

looked after carefully Re RB; We 

put the documents into the bank for 

saje keeping. NH RFRARAR A 

CEE MEF. 

Keogh plan «. US private pension 

system allowing self-employed busi- 

nessmen and professionals to set up 


pension and retirement plans for 
themselves (Hinai: HAR BSH 
1 0a a BS ke 8 
PRR 


kerb market or kerb trading r. 


unofficial after-hours market in 
shares, bands or commodities 3% + ir 
$$ 7 4 SEGA AY E ke AS E ze oh hE 
TR, ase A E a 32 STG 


key n. (a) piece of metal used to open 


a lock #4%:key money = premium 
paid when taking over the keys of a 
flat ar office which you are renting H 
BGS FET OFS A A Ss BC E 
ae) K) Ri EAS AT BEA Cb) part of a 
computer or typewriter which you 
press with your fingers $: There are 
sixty-four keys on the keyboard . t i 
ba 64 t., control key = key on a 
computer which works part of a pro- 
gram fë Hgt; shift key = key which 
makes a typewriter or computer 
move to capital leners A) FRR 
 (¢) important KREat, key factor X 
HÆ; key industry Bob dk, Bah T 
dk; key personnel XAH key post K 
ii; key staff EMA; key rale = 
an interest rate which gives the basic 
rate on which other rates are ca.culat- 
ed {the former bank base rate in the 
UK, or the Federal Reserve's dis- 
count tate in the USA} BAAS. 
Ft A] Mh E J a AE 
LFF AER A A a oe 


kickback z. illegal commission paid 


to someone (especially a government 
official) who helps in a husiness deal 


HE, LI A AAS TBC E a) 


kicker z. special inducement to buy a 


bond {such as making it convertible 


to shares at a preferential rate) W 36 fat 
RR BR C0 AT G iE BD EE ee RR 


m), US equity kicker incentive 
given tc people te lend a company 
money, in the form of a warrant to 
share in future carnings (The UK 
equivalent is an “cquily sweetencr”. } 
(SBR BES Sea KK 
fet AC, ae fe Se) A A, 
(48 44 TE BY equity sweetener) 
kind n. benefit in kind = any henefit 
arising from an employment, such as 
a company car, living expenses, or 
assets made available for private use 
AAH: h FAH BS E, A 
40 8] APE E p, e A tA 9 
* payment in kind = payment made 
by giving goods or food, but not 
money H 3 ff: LO ak RE 
SHE TB) te Al 

kite 1 n. (a) to fly a kite = to put 
forward a proposal to try to interest 
people Wi it}; kite flier = person 
who tries to impress by putting for- 
ward a proposal (if) Mi & i kite-fly- 
ing trying to impress by putting 
forward grand plans EUS RYE th 
TRI ERA PACH AR ARTA Cb) 
GE kite mark mark on goods to 
show they meet official standards ($) 
fae A AI Ce) (informal {E F£) 
= ACCOMMODATION BILL Mid 
HE 2v. (a) US (i}to write cheques 
on one account and deposit them in 
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know-how 


another, withdrawing money from 
the second account before the cheques 
are cleared (32) Hat YAW TE T 
EE CAIRT ATEA E FER 
TARAM PE PPR to write 
a cheque for an amount which is 
higher than the total amount of mon- 
ey in the then deposit 
enough to cover the cheque #424: 
Fit RRA SRE PRP A Pa PHE 
Sr th (b) GB to use stolen credit 
cards or cheque books( 32) 48 HA EAT 
fa FAB BR sc Ee 


account, 


kitty n. money which has been col- 


lected by a group of people to be used 
later (such as for an office party) H fa] 
WE: AA age E K H L a FC FP — 
THE ARB S) 


know-how 2. knowledge about how 


something works or how something 
is made 4 AR HEAR: You need 
some legal know-how to do this job. 
ihre HR RAD SB te ARR Fe a FT 
E- He needs to acquire com puter 
knowhow. flit Bak Bil OL de He. 
know-how fund fund created by 
the UK government to provide tech- 
nical training and advice to countries 
ol Easicrn Europe £ 8 ab 4 - 22 E BT 
ETHER. THRE REE RAR 
Ata 


L | 


labour er US labor x. (a) heavy 
work 47 af: to charge for materials 
and labour = to charge for both the 
matenals used in a joh and also the 
hours of work involved A-M LIEP 
Bri FARO EDA A Ry ZE oF of ET) 2 ; Labour 
costs = costs of production personnel 
employed in a company ( full-time, 
part-time or casual} at any level AL 
MA Aa BAM EB AS 
WAY. FE A AY. EMD ay) BB A, direct 
labour (costs) = cost of the workers 
employed whicn can be allocated to a 
product ¿not including materials ar 
overheads) HRA TRA: BAR LAES 
Pim A L RACH a ERA: 
indirect labour (costs) = cost of the 
workers who are not directly involved 
in making the produet (such as super- 
visor) and which cannot be aliocated 
directly to a product ARALAS 
PoP A BP ARI mC REAR A R) 
i 4 Be #8] h 4); Labour is 
charged at £5 an hour. = Each hour 
of work costs £5. LR ABA ASIN OS 
#8. labour turnover = the rate at 
which workers leave a company dur- 
ing a period (the costs involved in- 
clude advertising for new siall, train- 
ing, ele.) SHARE --RAA, A 
HULA ie tt By We FAB) Eb A AS 
Lee RIAS) Cb) workers, 
the workforce LA, #471: casual la- 
bour = workers who are hired for a 
short period I H =; cheap labour = 
workers who do not earn much mon- 
ey RECT ahh local labour = workers 
recruited near a factory, not brought 
in from somewhere else “4 Hh T A 0r- 
ganized labour = workers who are 
members of trade unions AAR L 


A: BAL in WI A; skilled labour 
= workers who have special knowl- 
edge or qualifications # A LA labour 
force = all workers (either in a coun- 
try or a company) a4; The man- 
agement has made an increased offer 
to the labour force. FHACHHES 
Shh Leis. We are setting up 
a factory in the Far East because of 
the cheap labour available. Ril f 
ABW IT -—ThT) LAA Ae aa 
AY. labour hours = number of hours 
worked, which can be expresssed el- 
ther in actuel terms or as standard 
hours required for a given output IE 
bd; CHEN Sov RRASS ORNS 
3c Rt fa) ee be HE At fa] ; Jabour market = 
number of workers who are available 
for work Wa 4 ih g: Fah oa 
EB; 25,000 young people have left 
school and have come on to the la- 
bour market, = 25,000 pcople have 
left school and become available for 
work. 425,000 ARF TEREA AHS J 
4%. labour shortage or shortage of 
labour = situation where there are 
not cnough workers to fill jobs #397 
SR A A aT, ASE Sc Re: AHA: 
labour-intensive industry = industry 
which needs large numbers of work- 
ers or where labour costs are high in 
relation to tumover #/ah fa) * db 49 
HARE FRABRSOARATL MA 
MT Co labour disputes = ar- 
Buments between management and 
workers FRAG: E HAEL A ZI 
#2; labour laws er labonr legisla- 
tion = laws relating to the employ- 
ment of workers FAE XRD A 
iy) #: Œ; labour relations = relations 
between management and workers 3 
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AEE SHS STAZAM KH: US 
labor union = organization which re- 
presents workers who are its mem- 
bers in discussions about wages and 
conditions of work with management 
(HLS MELAMNFRA RA LRAL 
fee AAR 


QUOTE The possibility that 
British goods will price them- 
selves back into world markets 
is doubtful as long as sterling 
labour costs continue to rise 
faster than in competitor coun- 
tries, 

Sunday Times 
alc: RE RB AT RE LES 
ELAH, 5 Bel i oh Fe tT OF 
SE he) T AE EE A (LP RE 

(CEW H FA Ci} 

QUOTE 79 per cent of Austra- 

lia's labour force is employed 
in service activity. 

Australian Financial Review 


ol: RA ALD 70 % ad A TR 
mE. 
CMS IFC) 


lading x. loading, putting goods on a 
ship #47, ##. bill of lading = list of 
goods being shipped, which the trans- 
porter gives to the person sending the 
goods to show that they have been 
loaded #2672 

Laffer curve z. chart showing that 
cuts in tax rates increase output in the 
economy £7 het (SB EWS RSS 
me fin Be a a, FAA es BS BM i A 
AYE) BRR Se A 
FATE 

lag v. to be behind; to be slower than 
something M: lagging indicator = 
indicator (such as the gross national 
product) which shows a change in 
economic trends later than other indi- 
cators Heit Rei S aT oR 
eae ah A Be 0 Bd EP 
(NOTE: The opposite is a leading in- 
dicator. } 


landing 


lakh » (in India) one hundred thou- 


sand (AISE}— AA 
(NOTE: Ten lakh equal one crore. } 


land i s. area of carth, which can 


have plants or buildings on its surface 
and minerals under the surface (land 
is a tangible fixed asset) +H BABE 
€ FF"); land agent = person who 
runs a farm or a large area of land for 
someone Ah ihe A, Wr hee As WBA 
HARAR- AH EHR A; GB land 
register = repister of land, showing 
who owns it and what buildings are 
on it (58) abr ie: iL A A E HI 
the tna: land registration = 
system of registering land and its 
owners Hi g ict]: Fic LMA AS 
fa fl E; land registry = govermment 
olfice where land is registered 447" & 
icit: Sie tb Me AT 2s Fs land taxes 
= taxes on the area of land owned Ah 
FoR, A AAR 2 v. 
to put goods or passengers on to land 
after a voyage by sea or by air ft- # 
RL; landed costs = costs of goods 
which have heen delivered to a port, 
unloaded and passed through customs 
FIG AR ER BP aR ep a eB 
ED Sia FYB a Fi RB 


Olanding n. (a) arrival of a plane on 


land; arrival of a passenger on land & 
HFE) Ri: landing charges = pay- 
ment for putting goods on land and 
the customs duties Hl P(ER): 
landing order = permit which allows 
goods ta be unloaded into a bonded 
warehouse without paying customs 
duty SRR, AR RAK. TE 
2 ARB ERTS > (b) hard land- 
ing = change in economic strategy to 
counteract inflation which has serious 
results for the population({ high unem- 
ployment, rising interest rates, etc. ) 
HEA Rii : mem e BK Ao 2 BAS A 
4 KP GRC MBARK ARLE 
soft landing = change in economic 
strategy to counteract inflation, 
which has only minor effects on the 
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bulk of the population KEA: Rik ee 
HE B22 By AR BS E OE ee 
mel 22 Hr TA 

Ofandlord 7z. person er company which 
owns a property which is let Ak F: 4# 
4 oh Se Ah PAB A ee P 
ground landlord = person er compa- 
ny which owns the freehold of a prop- 
erty which is then let and sublet i #4 
Pak E RRA ATS ae 
ie FH A A BR o> a] 


QUOTE Two of the main pillars 
of Japan's ruling establish- 
ment — the big business commu- 
nity and the Finance Ministry 
— have clashed over a govern- 
trent plan to levy a new nation- 
al tax on land on top of exist- 
ing local land taxes. 

Far Eastern Heonosic Review 
1: Se ER tS be 
ERR HRH- Ra AT, tS 
AASB HAA RH-— EROS 
AMA MRR RAT RR, 

(RA HD 


language n. system of words or 
symbols which allows communication 
with computers (such as one that al- 
lows computer instructions to be en- 
tered as words which are easy to un- 
derstand, and then translates them 
into machine code) Hy :fSi MAL 
Ti) tRNS HK SE: assembly lan- 
‘guage or assembler language = pro- 
gramming language using mnemonics 
to code instructions which will then 
be converted to machine code iL i 
B: AS SS AIAS, RaR 
HL 3435. control language = com- 
mands that identify and describe the 
resources required by a job that a 
computer has to perform # lia A: 1E 
PAHA OL TES aE oS 
high-level language (HLL) = com- 
puter programming language that is 
easy to learn and allows the user to 
write pragrams using words and com- 


mands that are easy to understand 
and look like English words, the pro- 
gram is then translated into machine 
code, with one HLL instruction often 
representing more than one machine 
code instruction AAA :— Pri PES Ae 
BBS ST RAPA Se 
Be Ba a FAA 2 SS Ee , A aE 
LEE i IRRA E tS ALT 
HL + ; low-level language (LLL) = 
language which is long and complex 
to program in, where each instruction 
represents a single machine code in- 
struction wo: WE XK RAB 
a. Pigs hx — P41 A; machine 
language = programming language 
that consists of commands m binary 
code form that can be directly under- 
stood by the CPU WHAE BWA Titel 
HHA ARKEA, BARB CPU 
("Fk Sb FH Se) GE HR; programming tan- 
guage = software that allows a user 
to enter a program in a certain lan- 
guage and then to execute it Sia A: 
Feit Pt ARE ie ie SD 
TRE PF a 

lapse 1 n. a lapse of time = a period 
of time which has passed mł {H 74 Hf 2 
v. to stop heing valid or to stop he- 
ing active #it; RM: The guarantee 
kas lapsed. RIL BORMT. The take- 
over bid was allowed to lapse when 
only 13% of the shereholders accepted 
the offer. RA 13% HM RAE R ti 
HI T, A aed ee eh Et. to let 
an offer lapse = to allow time to pass 
so that an offer is no longer valid iF 
48 Hp jt te; lapsed option = option 
which has not been taken up, and 
now has expired RA SAAR 4 Rh 

last a. & ad.coming at the end of a 
series BGA GE) last quarter = peri- 
od of three months to the end of the 
financial year Rat FE 


Slast in first out (LIFO): n. (a) ac- 


counting method where stock is val- 
ued at the price of the earliest pur- 
chases (it is assumed that the most 


— 2 


recently purchased stock is sold first) 
BREE: URE MBAR tHe 
HSH PRO RL AW ERE 
HY? (b) redundancy policy, where the 
people who have been most recently 
appointed are the first to be made re- 
dundant RARE: JE H E MH A EPE 
RA 

ikt FIFO) 

LAUTRO = LIFE ASSURANCE AND 
UNIT TRUST REGULATORY ORGA- 
NIZATION A dete Be Se FG eE BL 
law 2. (a) laws = rules by which a 
country is governed and the activities 
of people and organizations controlled 
i. labour laws = laws concerning 
the employment of workers 37 4 
(b) law = all the laws of a country 
taken together — & m Ar 3 f; civil 
law = jaws relating to arguments be- 
tween individuals and the rights and 
duties of individuals RH: AXP AZ i] 
yey) A RE H G X TE Es com- 
mercial law = laws regarding busi- 
ness Aik: EXA: company law 
= laws which refer to the way com- 
panies work A aA: AKS na tA 
Age &; contract law or the law of 
contract = laws relating tọ private 
agreements $ li). AKA BRR TE 
i#; international law = laws referring 
to the way countries deal with each 
other ARE: AXA SR Zi SA 
EHAN maritime law or the law of 
the sea = laws referring to ships, 
ports, etc. AERA PRE: AKAD jE 
H jarit: law of succession = laws re- 
laing to how property shall pass to 
others when the owner dies HERE: 4 
SE BA RAEI A Of AA 
He: f; inside the law or within the 
law = obeying the laws of 4 country 
iH Tif WBA RK; against or outside 
the law = not according to the laws 
of a country F tè A — BK EH; to 
break the law = to do something 
which is not allowed by law ẹ (c) 
general rule #4: law of supply and 


_ LBO 


demand = general rule that the 
amount of a product which is avail- 
able and the needs of possible cus- 
tomers are broughi into equality by 
market forces #23 ACG! : FH ii ia A fe 
Ah AYE Ai, A og eR oA 2 Ae oy TP E es aw of 
diminishing returms = general rule 
that as more factors of production 
(land, labour and capital) are added 
to the existing fectors, so the amount 
they produce is proportionately small- 
er RAEM AE: 3 4b PUA BI--E KORA, 
EPRA HE, Oe oh A AE) Ag te 
E aS eg FE he > rE 

SlJawful a. acting within the law 4% 
69: lawful practice = action which is 
permitted by the law $H: lawful 
trade = trade which is allowed by 
law SHAE 

lawyer z. person who has studied 
law and can act for people on legal 
business # IF: commercial lawyer or 
company lawyer = person who spe- 
cializes in company law or who advis- 
es companies on legal problems fy 
Ii: A Be EEN ; international lawyer = 
person who specializes in international 
law Œ Be  @ iP; maritime lawyer = 
person who specializes in laws con- 
cerning ships Baa 

lay off v., (a) to stop employing 
stall, because there is no work # W 
(b} to lay off risks = to protect one- 
self against risk in one investment by 
making other investments 4} ati AM, 
[sr 

Olay out v. to spend money Hi, 8 
Y: We had to lay out half our cash 
budget on equipping the new factory. 
RF ARELS MAHER REL 
Dae 

Siayout z. way of putting written in- 
formation on a page (for example, fi- 
nancial statements can have either a 
vertical or horizontal layout} #4 xt ( 4 
mA RAMA n LAR Ah BALAK 

LBO = LEVERAGED BUYOUT +EH 





L/C 


Lal 

L/C = LETTER OF CREDIT {iE 
LDT = LICENSED DEPOSIT-TAKER #4 
PEE SF LAY 

lead #. most important or in the 
front Æ HS. p7: lead bank = the 
main bank in a loan syndicate BAH 
tr Fe a F E E TART: 
lead manager = person who organi- 
zes a syndicate of underwriters for a 
new issue of securities #4441 A 2A aw 
EH aR AE HR TT A A; lead under- 
writer = underwriting firm which or- 
panizes the underwriting of a share is- 


sue BARAT AMKARRAT HR 
i 


(NOTE: The US equivalent is a ma- 
naging underwriter. ) 

Oleader n. (a) product which sells 
best WH i:a market leader = (1) 
product which sells most in a market 
Oh oy HE Se PE A (1) company 
which has the largest share of a mar- 
ket SAR AT ef BA & R - loss-lead - 
er = article which is sold at a loss to 
attract customers who may then huy 
more expensive items as weil #4 m 
on: ATOR S| ae a Sa (b) im- 
portant share or share which is often 
bought or sold on the Stock Ex- 
change ERRE, Re WE UL ae ee AT 
ZIHR 

Steading a. most important; which 
comes first RAFAH, RAAH.: leading 
indicator = indicator (such as manu- 
facturing order books) which shows a 
change in economic trends earlier 
than other indicators S146: E H fte 
SE pr 7E He ZUR i as OF E ot BH i A 
(WEER) 

(NOTE: The opposite is a lagging in- 
dicator. ) 

olead time z. time hetween deciding 
te place an order and receiving the 
product which has been ordered # Ài 
HA. AG if E e = ALA a eA: The 
lead time on this item is more than 
six weeks. RP RSHRA AAT SE 


2/8 


WA. 


QUOTE Market leaders may ben- 
efit from scale economies oar 
other cost advantages; they 
May enjoy a reputation for 
quality simpiy by being at the 
top, or they may actually pro- 
duce a superior product that 
gives them beth a large market 
share and high profits 
Accountancy 
S120: Ti Bs Ar [4a A oh) aT 
MRS oF RAE AE R P RA, fh 
NARS be Ae, SCL, ith 
ee eee See 
AA ee FNE A BO Aku 
(it) 


lease 1 z. (a) written contract for 


letting or renting a building or a 
piece of land or a piece of equipment 
for a period against payment of a fee 
AAS: HARA -BR k 
Lit.) RHR FRA S 
+4 HZ: long lease or short lease = 
lease which runs for fifty years or 
more or far up to two or three years 
TCA) BL AE 50 SELL OF CR 2. 
3 Æ) & H $y; finance lease = lease 
which requires the lessee company to 
show the asset acquired under the 
lease in its balance sheet and to de- 
preciate it in the normal way MRE 
G:- ERAAC TRARY hit 
PR 7 FER A I Gi; full repair- 
ing lease = lease where the tenant has 
to pay for all repairs 10 the property $ 
fas & E ATE BP pH E ; head lease 
= lease from the freebolder to a tenant 

TERA A RE A RH A : oper- 
ating lease = lease which does not re- 
quire the lessee company to show the 
asset acquired under the lease in its 
balance sheet but the annual rental 
charge for such assets must he dis- 
closed in a note to the accounts # # tE 


AG RAL Fl AS A EP EP 
PIN BS EIR PE PR 
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®.sublease or under lease = lease 
from a tenant to another tenant #4: 
A—--P RAAB EP ALA A ; The 
lease expires or runs out in 1999. = 
The lease comes to an end in 1999. #1 
#3 1999 FaH., on expiration of the 
lease = when the lease comes to an 
end ##/ 23189 (b) to hold an oil lease 
in the North Sea = to have a lease on 
a section of the North Sea to explore 
for oil E ÆRES HET MAAS 2 v 
(a} to let er rent offices or land or 
machinery for a period Hi ffl: fo lease 
offices to smali firms HH 24 Sb 
uk; to lease equipment HHBE 
10 use an office or land or machinery 
for a time and pay a fee AFA: to lease 
an office from an insurance company 
ABBE DH +e; All our 
company cars are leased. Tet] 2 EAA 
4 ae A. 

Slease back v. to sell a property or 
machinery to a company and then 
take it back on a lease PH , ERE: 
if — OU PE CR — PL RE AL, 
iG Ali A. They sold the office 
building to raise cash, and then 
leased it back for twenty-five years. 
ATA TSH HOR Ree 
HEHA O25 F, 

lease-back ~z. sale and lease-back 
= arrangement where property is sold 
and then taken back on a lease # fa fl 
EIEI; P -0i h a R a E Er A E HE: 
They sold the office building and 
then took it back under a lease-back 
arrangement. TEE AHEM EAE. 
NEDA EH RAB HAP. 

leasehold n.& a. holding property 
on a lease from a freeholder { the 
ground landlord) #144, EM: lease - 
hold property FR HEW ; The com- 
pany has some valuable leaseholds. $ 
JE E thA. to buy a 
property leasehold HI: — T Hr Hf 

Sleaseholder z. person who holds a 
property on a lease HIRA 

leasing z. which leases; working 


under a lease #1 #%: an equip- 
menileasing company i % #1 2 al; 
to run a copier under a leasing arra- 
agement $ Fl fi tr AY @ ED G1; leasing 
agreement = contract between an 
owner and a lessec, by which the 
lessee has the exclusive use of a piece 
of equipment for a period of time, a- 
gainst payment of a fee MH 4 -rA 
ERARA ZHAN, RAA tE 
A ERRARE HER CF 
LESSEE); finance leasing = leasing 
a property under a finance lease mt 
HE 


QUOTE Under a finance lease, 
the lessee will never accuire 
legal title to the asset and 
therefore should not be enti- 
tled to claim capital allow- 
ances. The lessee is able to 
claim a trading deduction for 
the lease rentals incurred in 
the relevant accounting pe 
riod. Accountancy. 
S| 30 - Em fe FRAT LE kK 
APRA A Be EL, BI A OE 
PRR, BRAT EAA 
ES) Se +H Pat Ae AE Be i BE BA 


HERK. 
(ait) 


ledger z. book in which accounts are 


written tJ: bought ledger or pur- 
chase ledger = book in which pur- 
chases are recorded H(A )7RE: 
ie OK GH uk E W; bought ledger 
clerk or sales ledger clerk = office 
worker who deals with the bought 
ledger or the sales ledger HRABE) 
KECK MiB AR RPh; 
nominal] ledger or general ledger = 
book which records a company’s tran- 
sactions in the various accounts (nor- 
mally, all accounts except those relat- 
ing to debtors, creditors and cash, 
which are kept in separate ledgers) 4 
RE ARE A KS oR 
WF CR oe ff ARNE 
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Pit Je E GRE TE A T BH); 
payroll ledger = list of staff anc their 
salaries TUK: Te BARS 
Py —- i Æ; sales ledger = book in which 
sales are recorded Fife in RAS 
ik # #9 HK MB; stock ledger = book 
which records quantities and values ol 
stook TERNE id ae r e E AE 
Bk 

left 2. not right AWM: The numbers 
run down the left side af the page. ¥ 
FIRS MAW TR. Put the deb- 
its in the column on the left. FAWN 
Binge. 

Seft-hand a. belonging to the left 
side Away: The debits ore in the left- 
hand column in the accounts. (itt 
wE E. He keeps the personnel! 
files in the left-hand drawer of his 
desk. (HEA RARRKEPARA WAH 

legacy n. property given by someone 
to someone else at his death Ar, i 

legal 2. (a) according to the law or 
allowed by the law REM: AEM: 
The company’s action was completely 
legal. AAW FTABEAR. legal cur- 
rency = money which is legally used 
ina country A EAR: —7 Ba the 
Fam tim; US legal list = list of blue- 
chip securities in which banks and fi- 
nancial institutions are allowed to in- 
vest by the state in which they are 
based (3) G2 WH AAAs 
PLH Se AE A Sse H A LAR BE 4 SB 
sg &; charge by way of legal mort- 
gage = way ol borrowing money on 
the security of a property, where the 
mortgagor signs a deed which gives 
the mortgagee an inierest in the prop- 
erty HEREWITH R: RAAT ERA 
fe ie AR FER Me GOL de; legal 
tender = coins or notes which can be 
legally used to pay a debt (small de- 
nominations cannot be used to pay 
large debts) & (Ht) HM: tE LL 
FASE ETE iH AD BT Cb AT EE 
eK) (hb) referring to the law 


it # EH: to take legal action = to suc 
someone or to take someone ta court 
TR VEGA: BE VE E A Be A Lid Ba; to 
take legal advice = to ask a lawycr to 
advise about a legal problem BREF: 
[i] i Py AA Se EE lo); legal adviser 
= person who advises clients about 
the law HRM. |e PRS RS 
mie A; GCR legal aid = government 
scheme where someone who has little 
moncy can have his legal expenses 
paid for him (HRSG. RA HEE 
AA Se Pt tk fat AAS Jy E; legal claim = 
statement that someone owns some- 
thing legally p {RFEA SA SHA Se), 
legal costs or legal charges or legal 
expenses = money spent on lees to 
lawyers RIA: weti EIT e A; legal 
department or legal section = sec- 
tion of 2 company dealing with legal 
matters p Ha: 4 nl ah RES HH 
#81]; legal expert = person who 
knows a lot about the law RBS; 
legal holiday = day when banks and 
other businesses are closed HEE H; 
legal personality = existence as a bu- 
dy and so ability to be affected by the 
law HARA EN - PEATE, ARS 
PTEE 

legatee n. person who receives prop- 
erty from someone who has died iz 7* 
HERA 

legislation n. laws t€ :labour legis- 
lation = laws concerning the employ- 
ment of workers $732k A E TARI 
Ke 

lend v. to allow someone to use 
something for a period (#4, fe: to 
lend something io someone ur to lend 
someone something {i 4 SFA; He 
ieni the company money. or He lent 
money to the company. fh {HBS a. 
to lend money against security TS 
a; The bank leni him £50,000 to 
start his business. BIAS RS, 
Lk fh FF a Ae 
(NOTE: lending — lent) 
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Slender n. person who lends money 
Heth, A: lender of the last re- 
sort = central bank which lends mo- 
ney to commercial banks when they 
are short of funds Bla aot : ft BE 
Fig Ae EPT Lt RO Be fa Saf Ee Je te SE 
TAT eT 

Slending 2. act cf letting someone 
use money for a lime FAHA, ARH 
Y: lending limit = limit on the 
amount of money 4 bank can lend $ 
17 fF iH Mi; lending margin = agreed 
spread ( based on the LIBOR) for 
lending AAF E : (TEER A tj A F 
EPRE RENER A EAA 


QUOTE Japanese banks, res- 
ponsible for half of all new 
international lending in the 
second half of the 1980s, have 
greatiy reduced new lending. 
Financial Times 


BLA: Æ 20 tin ao EK PCE SE fh 
YR EEA RTE AE TH 


eR. 
(Smartt? 


less 1«. smaller than or of a smaller 
size or of a smaller value $- 59, BAP 
ay: We do not grant credit for sums 
of less than £100. ÜI F 100 X 
Bie Mm Ae Pitt. He sold it for 
less than he had paid for it. LAT T 
LHP. 2 prep. minus or 
with a sum removed MA: purchase 
price less 15% discount Fit Bez 15% 
hit fl; interest less service charges F!) 
GRZES 3 ad. not as much Bb 
H 

lessee n. person who has a lease or 
who pays money for a property he 
leases RHA 

lessor n. owner of a property who 
grants a lease on it HLA 

let iw. to lend a house or an office ar 
a farm to someone for a payment iH 
fA: to let an office = to allow some- 
one to use an office for a time in re- 


letter 


turn for payment of rent HATA F; 
offices to let = offices which are 
available to be leased by companies ff 
Haste (NOTE, letting — fet} 2 
n. period of the lease of a property 4 
wA: They took the office on a short 
let. (kiN tee shee Se . 

letter «. (a) written document sent 
fram one person or company to an- 
other to request or give information 
{744-circular letter = letter sent to 
many people wid, 5A. covering let- 
ter = letter sent with documents to 
say why they are being sent iH tH e ; fa 
sett -E UR PRA a: 
standard letter = letter which is sent 
without change to various correspon- 
dents 42/8 4,72 (Cb) letter of ac- 
knowledgement = jetter which says 
that something has been recetved Ji 
Ñ 40 +; letters of administration = 
letter given by a court to allow some- 
ane to deal with the estate of a person 
who has died tr a REHAR: letter of 
allotment or allotment letter = letter 
which tells someone how many shares 
in a new company he has been allot- 
ted (ARAB JRA bie A] 
Pe) ai FON Sa Ha A dy os letter of ap- 
plication = letter in which someone 
applies for a job EEA: TPR; 
letter of appointment = letter in 
which someone is appointed to a jah 
EH: REHA THERE H; letter of 
comfort RIERS, AH = (i) lei- 
ler supporting someone who is trying 
to get a loan MEARE RRP eR 
i a4 (i) letter from a company to a 
bank stating that a subsidiary compa- 
ny (which has applied to the hank for 
a loan) will continue to trade for the 
forseeable future AB AFAR RMS 
Fl LERIA ER) FE] ARH 
ob oe oy be AE Ce DL COMFORT); let- 
ter of indemnity = letter promising 
payment of compensation for a loss W 


RERNE $5 s AR EE a AT ak aR a 
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EF: letter of intent = letter which 
states what a company intends to do 
if something happens Ale] 3:20] Fe AA 
SAL BE A oes Fa i Ei HF; let- 
iers patent = official document which 
fives someone the exclusive right to 
make and sell something which he has 
invented THE H: FE A i AAS 
HOR Re aE AAE 

Cletter of credit (L/C) n. document 
issued by a bank on behalf of a cus- 
tomer authorizing payment ta a sup- 
plier when the conditions specified in 
the document are met (this is a com- 
mon method of guaranteeing payment 
by overseas customers) fa HH iE: ipit 
Fe AE CAE RE a A Pe 
SA POL RAR: irrevo- 
cable letter of credit = letter of cred- 
it which cannot be cancelled or 
changed + A] #874 {a Fie 

jetting z. letting agency = agency 
which deals in property to let HEH 
®; fornished settings = furnished 
property to let SARAH RA HH 

level 4 z. position K¥,i¢#: low fe- 
vels of productivity or low productivi- 
ty levels RÆ AKE; fo raise the 
level of employee benefits RAE Rit 
#lzk 3, to lower the level of borrow- 
ings HAERE high level of in- 
vestment = large amount of money 
invested AMH %; manning levels or 
staffing levels = number of people 
required in each department of a corm- 
pany to do the work efficiently WALA 
$5 7K ME: Zo BBB ey OCB HE LEN E BY AA 
#200. to level off oy to level out = 
to stop rising er falling Bz. iA BA] — 
ACK Pit EF aR FE; Profits have le- 
vellod off over the last few years. #18 
AEIWEE RG RE. Prices are level- 
ling out. tH EE. 
(NOTE: levelling — Jevelied but US 
leveling — leveled) 


QUOTE Figures from the Fed on 


industrial production for Ap 
rıl show a decline to levels 
last seen in June 1984. 

Sunday Times 
SA el RAG REE A Be eT A 
RELEE TESA E— IK 1984 £ 


6 Ah. 
(BURRELL 
QUOTE Applications for mort- 
gages are running at a high le- 
vel 
Tites 


SIA E ERKA E RR TE KF 
Cetin} 


QUOTE Employers having got 
their staff back up to a rea- 
sonable level are waiting un- 
til the scope for overtime 
working is exhausted hefore 
hiring. 

Sydney Morning Herald 
Ix ECHR RRR ES 
HAKEE, F AmE ot ES 


Af A EE A o 
Cele Ea BK} 


leverage n. (a) ratio of capital bor- 
rowed by a company at a fixed rate of 
interest to the company’s ictal capital 
(also called *gearing’} HERR: AR 
AEDE ARE A ERE A SAS BB at 
eS TES (b> borrowing money at 
fixed interest which is then used to 
produce more money than the interest 
paid #LATfEA: Able eRe A AI, A TE 
7 Bet AA) Be BU ae BE ie 

oleveraged 2. using borrowings for 
finance EH fe Aft: Jeveraged buyout 
(LBO) or leveraged takeover = buy- 
ing all the shares in a company by 
borrowing money against the security 
of the assets of the company to be 
bought {Lp y: FAPT WS al TB 
PEA YHET E A EAER Re a eR 
if #4 leveraged stock = stock bought 
with borrowed money 41A # HIRA 
SB LHL 
COMMENT. High 
high gearing) has the 


leverage (oar 
effect of 
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increasing a company’s profitability 
when trading is expanding; if the 
company’s trading slows down, the 
effect of high fixed-interest charges 
is to increase the rate of slowdo- 


WTL. 

EA: RRP ih E EA 
oR RE A SRA E AE, E E 
2x i Me Fy ee, PY BS A E AE dE 
fe BE HER. 


QUOTE The offer came after 
management had offered to take 
the company private through a 
leveraged buyout for $825 mil- 
Lion. 

Fortune 


5A: FEA REET AR i 82 , 500 
Fa eT EL FF RS E TAA A Eo 
AMAR BW. A A Eo 
EHRE. 

(HE) 


le¥y 1 n. money which is demanded 
and collected by the government Fuk: 
capital levy = tax on the value of a 
person's property and possessions WA 
Bit A Be ae Po A) hh dE e 
&; import levy = tax on imports, es- 
pecially in the EC; a tax on imports 
of farm produce from outside the EC 
BEC BE St it Be BA A EF 
Bon FE Pe) ep DO FE eB AE 
fie * GE HR; training levy = 1ax to 
ha paid by companies to fund the go- 
vernment's training schemes 4 dll Ri: 
Os REE ZE ERE BBE Ht PK 2 v. 
to demand payment of a tax or an 
extra payment and to collect it fE RR: 
The government has decided to levy a 
tax on imported cars. Bcf C HE xt it 
DAE. to levy a duty on the im- 
port of luxury items MHAOBE AE 
KR 


QUOTE Royalties have been le- 
vied at a rate of 12.5% of full 
production, 

Lloyd's List 


Sfx ES ah A ae 12.5% E 
CRU 
(FERAH 


lex n. Latin word “law” RTE, EFE 
“f”; lex fori = law of the place 
where the case is being heard EA iE 
PRIS Ab 

liability ». (a) being legally respon- 
sible for damage or loss, etc. HE, % 
F TRS MikKS HH eR HF. CO ac- 
cept liability fer something = to 
agree that you are responsible for so- 
mething Æ f}: BD fal Xt St Hl ih Sf ; to 
refuse liability for semething = to 
refuse to agree that you are responsi- 
ble for something ##4f; contractual li- 
ability = iegal responsibility for some- 
thing as stated in a contract GRE: 
Ea PESSI A EE MOH; em- 
ployers’ liability insurance = insur- 
ance to cover accidents which may 
happen at work, and for which the 
company may be responsible @ + if f£ 
Ba hk h H: aT RE fh RE RB, A 
4p lk Pp A SRE limited liability = sit- 
uation where someone's liability for 
debt is limited by law SEHE: EM. 
MNT AR ARS Oi OA RE fE: limited 
liability compony = company where 
a shareholder is responsibie for repay- 
ing the company’s debts only to the 
amount unpaid (if any) on the share 
he owns A E EAT (H) responsi- 
bility for a payment (such as the re- 
payment of a loan) SH RSC Me 
 &). liabilities = debts of a bu- 
siness, including dividends owed to 
shareholders mii: oak HRS , SIFT 
AWA]. The balance sheet shows 
the company’s assets and liabilities. 
SK Kean AA Aer Whi. ae- 
erued liabilities = liabilities which 
are recorded, although payment has 
not yet haen made (especially expens- 
es such as rent, rates, etc.) Mit: 
EDERREAN. HE. 
) current liabilities = debts which 


liable 


a company has to pay within the next 
accounting period (in a company’s an- 
these would be debts 
which must be paid within the year 
and include amounts owed for goods 
ur services received, taxation due and 
bank loans to be repaid; also called 
“amounts falling due within one 
year”) Hf it: uk ae — + tt 
AIT HS EDR EER RI 
Mint ae Ss HSL 
i EERI RS, PR; SEA BRAT 
*%”");: long-term liabilities debts 
which are due to be paid after one 
year (also called “amounts falling due 
after one year”) KET: -FELET E 
pt ff fit A Cop ae" -- 46 FA iS"); He 
was not able to meet his liabilities. 
= He could not pay his debts. WEA 
if fi. to discharge one’s liabili- 
ties in full = to pay everything which 
you owe AW einF 


nual accounts, 


QUOTE Liabilities are proba- 
ble future sacrifices of econdom- 
ic benefits arising from present. 
obligations of a particular 
entity to transfer assets or 
provide services to other enti- 
ties in the future as a result of 
past transactions er events, 
FASE Concepts Statement No. 3 
A ARR a ee ERAT 
fy 48 2 BR STE, TAL RGB, EAR RE 
HE EAB PE ES OA 


2 BOSE 
USS EMSA 35S Str 
AD 


liable a. (a) liable for = legally re- 
sponsible for 4 3t{f#: The customer 
is liable for breakages. RR H tath 
HME. The chairman was personal- 
ly liable for the company’s debts. W} 
KA MaRS hh PARE. (b) liable 
to = which is officially due to be paid 
WE H (MAI. goods which are li- 
able to stamp duty WADER RH 


LIBID LONDON INTERBANK BID 
RATE fe 22 it int ibe A FF 

LIBOR = LONDON INTERBANK OF- 
FERED RATE fe 209857 Fh Bei H E 

licence or US license z. official dœ- 
ument which allows someone to do some- 
thing $424 , pF AY iE -import Licence or ex- 
port licence = documents which alow 
goods to be exported or imported iHn iF 
TIGL, BRK O PFa bE; goods manufactured 
under licence goods made with the 
pemnission of the owner of the ospyright 
or patent 424M ill i Bj dn : TE Al AN ak te Al 
RELA EHATE A gad 

license 1 a. US = LICENCE 2 v. 
US to give someone official permis- 
sion Lo do something( #) ER AITH A 
HFE: fo license a company ta man- 
ufacture spare paris fiT Elti oA 
ape. She is licensed to run an em- 
ployment agency. at tk 4 T FF ap Kk or 
Sear ea]. licensed dealer = person 
who has been licensed by the DTI to 
buy and sell securities for incividual 
clients FRZ amA EMAA WHR 
Wait a, APA EO SS A; di- 
censed deposit-taker |: LDT} or li- 
censed institution deposit- taking 
institution, such as a buiiding society 
or bank or friendly society, which is 
licensed to receive money on deposit 
from private individuals and to pay 
interest on it TriZ 4 ROL. FF ot 
ROL: RL eb Se 
ot Sh Fy ae A HEIN 1A LR A E 
AES BATE Oo 

licensee z. person who has a li- 
cence, especially to manufacture some- 
thing Sie A, TE Al eR A 


licensing x. which refers to licences 


if a] AEF: a Heensing agreement itm] 
Bhi 

lien x. legal right to hold someonc’s 
goods and kecp them until a debt has 
been paid HAH, eM. HAL A TE RF 
AMBER GT E fi Ba Se me TPE GE 
4294] banker's Jien = lien held against 
documents which the borrower has 
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lodged in the bank HIF AAR: RF R 
Bota A et) HK; general tien = 


of a borrower (but not agamst his 
house or land? — ALR BAY . A1 P ih BA 
Pa AGE? TERS TALH) 

lieu x. #ft: in lien of = instead of tE 
4- Bo E ft; She was given two 
months’ salary in lieu of notice. = 
She was given two months’ salary and 
asked to leave immediately. @ #4 T tis 
HAARE, HER oe BT 

life 7z. (a) time when a person is alive 
—; , 4+ ar: life annuity or annuity for 
life = annual payments made to some- 
one as long as ae is alive #54 £; life 
expectaney = number of years a per- 
son is likely to live WA @;itfe inter- 
est = interest in a property which 
stops when a person dies #36. 5 
EEIE A ik A i; life tenant 
ar tenant for life = person who can 
occupy a property for life and has a 
life interest in the property & FE # 
ARS AAO TRS RES Sa 
A: whole-life insurance = msurance 
where the insured person pays a fixed 
premium each year and the insurance 
company pays a sum when he dies & 
She 36 PRS A SEE Ef- E a 
® EERDER n — At eee 
ATE? Fe Cb) period of time something 
exists BP FFE NH: the life of a 
loan Wax ME; during the life of the 
agreement Wix & BR ; half-life = 
number of years needed to repay half 
the capital borrowed on mottgagze — 
SE RUDRA: eR E AOS AB bE Be PF YI) ; 
life of a contract = remaining period 
of a futures contract before it expires 
AHAAA 

life assurance or life insurance 
n. insurance which pays a sum of 
money when someone dics, or at a 
certain date if ke is still alive A @ 
E: SRR ART RF ae IA ee 
Eft: the life assured or the life in- 
sured = the person whose life has 


_ limit 


been covered by the life assurance A 
FRESH RA; life assurance company 
= company providing lile assurance, 
but usually also providing other ser- 
vices such as investment advice A #(® 
Bae o> aa} s He ILA AP Oe Be RH eS A RE 
ie REA ES EE ERS; Life 
Assurance and Unit Trust Regulatory 
Organization (LAUTRO) = organi- 
zation set up to regulate the opera- 
tions of life assurance companies and 
unit trusts A AF RY M A fie fa th BL 
fy HLL PPA A he oe a. fa PE 
APA HEY HH BPEL 

LIFO = LAST iN FIRST OUT Mitt 
ik 

limit 1 7. point at which something 
ends or point where you can go no 
further a, ic: to set limits to im- 
ports or to impuse import limits = 
to allow only a certain amount of im- 
ports Eii p RA: A elt O Sfi; ere- 
dit limit = largest amount of money 
which a customer can borrow ff FE 
fi; He has exceeded his credit limit. 
= He has borrowed more money than 
he is allowed. E H HALA SRR eC fe 
fae ae i T ARKA). lending limit = 
restriction on the amount of money a 
bank can lend SPER; time limit = 
Tnaximum time which can be taxen to 
do something iH, HiH; te set a time 
limit for acceptance of the offer WHE 
$0 oraz niHpe; US limit order = or- 
der to a broker to sell if a security 
falls to a certain price (32) BAHT Sf 
(BE: BPR AMES BOR GES 
PAE (NOTE, The UK 
equivalent is step-loss order.}; limit 
“up” or limit “down” = upper or 
‘ower limits to share price movements 
which are regulated by some stock 
exchanges 1. F {ft PH a. — 48 th ap 36 Sp 
Aer AEAT RE FE SY Aas BR esl Doe He Be ATR PR IE 
2v to stop something from going 
beyond a certain point Rih : kt St H 
ik --e: The banks have limited 
their credit. = The hanks have 
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allowed their customers only a certain 
amount of credit. Rire PR otek - ih 
FREES AA -- ee eh. 
olimitation s. (a) act of allowing oa- 
ly a cerlain quantity of something 4 
fi: limitation of liability = making 
someone liable for only a part of the 
damage or loss AMBIT: RA RAH 
4p du & ik E cE fE time limitation = 
amount of time available Wt lal BA: 
The contract imposes limitations on 
the number of cars which can be im- 
ported. KOOL HEC A i & BF OT 
il. (hb) statnte of limitations = law 
which allows only a certain amount of 
time {a few years) for someone to 
claim damages or property lia: H 
FRAP TE -PERT A A CL SF ) ee fie oP a A A 
RRS 
limited a. restricted or not open =% 
Pal ty; RAS FAY: limited company or 
limited liability company = company 
where a shareholder is responsible for 
the company’s debts only to the 
amount unpaid (if any) on his shares 
AR HEA A; private limited compas- 
ny = company with a smali number 
of shareholders. whose shares are not 
Iraded on the Stock Exchange 
(NOTE: shortened to Led) RARE 
il, RAGRAA. ARP R RRS n, 
ERAT EWE 1H Le HB; Public 
Limited Company = company whose 
shares can be bought on the Stock 
Exchange( NOTE, written as ple or 
PLO) AGHBA FIRS EH in: Ri 
Fe iF ALa Han: limited part- 
ner = partner in a limited partnership 
(he is only liable for the amount of 
capital he has put into the firm, and 
takes no part in the management ol 
the firm) ARRMESKA: ARESE 
AER AC Arik tell BS A BO IK 
Fe tA ciel A BE A ey fk i 
‘F #1); limited partnership = regis- 
tered business where the liability of 
the partners is limited to the amount 
of capital they have each provided to 


the business and where the partners 
may not take part in the running of 
the business MAd, AREIS E 
F GKRARMAR ARAB AR A 
RRE URES ANAT -PEN de 


OHmiting <. which limits 4# E H: a 
limiting clause in a contract A a Pay 
HE & 2k; limiting factor = factor 
which limits a company’s ability to 
achieve its goals (c.g sales demand 
being too low for the company to make 
enough profit) K Hi: The short 
holiday season is a limiting factor on 
the hotel trade. 3774) de ik EE A 
— > Be iil FA 

line n. (a) long mark &, He drew a 
thick line across the bottom of the co- 
lumn to show which figure was the to- 
al AT RAM RR. OEE PRT -- 
Hi, (b> row ol letters er figures on 
a page ty HF- bottom line = lasi line 
in accounts, showing the net profit # 
‘aT RU: EUR OR — Pe 
F foo pe; The boss is inter- 
ested only in the hottom line. Zui Hal 
Mk eee. line of credit = (i) 
amount of money made available to a 
customer hy a bank as an overdraft 
or credit facility fF UE: 17 T E 
Mea ES a ee Ae A 
(ASS ANSEL S OP ee fe RR) Ci) US 
borrowing limit on a credit eard (#) 
ff A+ ik EHR: to open a line of cred- 
it o a credit line = to make eredit 
available to someone Hi Agag 


QUOTE The best thing would be 
to have a few more plants close 
down and bring supply more in 
line with current demand, 
Fortune 
Sl: Ye LOLS , EEH 
mk BRT —R. 
{He} 


linear 2. +: i) : linear program = 
computer program that contains no 
loops or branches tE: AMIRAH 


BUI SLA? linear programming = 
(1) method of mathematically break- 
ing down a problem so thai it can be 
solved by a computer 447 MELEH 
HERAA HAA (i) mathe- 
matical technique for deciding how to 
make the best possible use of given 
resources EPEN A WAGE 43 ce FE ie tE 
FR BY BR SR AR 

link v to join er to attach to some- 
thing else KH: to link pensions to in- 
flation HARK Le SAE EKRRR 
$, BP AEE, SIR F ESA, His 
salary is linked to the cost of living. 
fA eK SE RAR AR. to link 
bonus payments to productivity #34277 
Ae el ERE CORAL INDEX-LIN- 
KED) 

liquid a. easily converted to cash; 
containing a large amount of cash 44 
» A $ tt: liquid assets = cash, or 
bills which can easily be changed into 
cash HMA Ae be ER BE; to 
go liquid = tọ convert as many assets 
as possible into cash PALE URES A 
BE ey Se ee Se 

Oliquidate o. W, AH, to liquidate a 
company = to close a company and 
sell its assets ŻA RA.: KAMA HSH 
wr: to liquidate a debt = to pzy a 
debt in full FERS: to liquidate 
stock = to sell stock to raise cash W 
HEFT th SARL RB RS 

liquidation 2 .(a) sale of assets for 
cash: closing of a company and selling 
of its assets TH: AA: Wa AA 
my ih i Fe: The company went into 
liquidation. = The company was clo- 
sed and its assets sold, RA AeA 
B:xKAACKAL KECER UE. 
compulsory liquidation = liquidation 
which is ordered by a court at the re- 
quest of the creditors (the court ap- 
points a liquidate er to sell the com- 
pany’s assets for the best possible 
price and so repay the creditors) 3E 
MA PRA Ay RAR SR BA E 
SAA ALAA tre i ee oe); 


listing 


voluntary liquidation = situation 
where a company itself decides it shall 
pay its debts and close (the share- 
holders appoint a liquidator to run the 
company) BRR. ana EHEHE 
i ERA KA ke Rea A 
STARS) (b) liquidation of 
a debt = payment of a debt WEES, 
EA 


liquidator z. person named to su- 


pervise the closing of a company 
which is in liquidation (he sells off the 
assets and pays the creditors; any- 
thing left over will be shared among 
the shareholders) if F A : 7234 H W Jnl Æ 
SHAPE ACU Eas, A 
PADA RA KAREAR) 


liquidity z. having cash, or assets 


which can be changed into cash 4 M 
HE eA; liquidity crisis = not 
having enough liquid assets MR fe ti: 
RS EE I i oh be; liquidity ratio = 
fi 2h He 4 (1) liquid assets shown as a 
percentage of current liabilities, or si- 
milar ratios relating to a company’s 
ability to meet its immediate liabilities 
ia oN FE Po Sh EE, oe A E 
JERS RS RE AYE (ii) proportion 
of bank deposits which a bank keeps 
in cash WIFHSA RM 


list t z. several items written one af- 


ter the other; catalogue R; E RAM.: 
list price = price as given in a cata- 
logue tr A tr 8, H RLH trae ; price 
list = sheet giving prices of goods for 
sale tt RH, Hr Eat 2 v. listed com- 
pany = company whose shares can be 
bought er sold on the Stock Ex- 
change ET 4 al: 2S ies he LS 
if 2 Rj; listed securities = shares 
which can be bought or sold on the 
Stock Exchange or shares which ap- 
pear on the official Stock Exchange 
list RE: EES He + HE 
A RERIN F ik E A 


listing n. Stock Exchange listing = 


being on the official list of shares 


litigation 


which can be bought er sold on the 
Stock Exchange 4 A 3 ik # g AR FL 
#: The company is planning to ob- 
fain a Stock Exchange listing. it RA 
JHA EENG MER Fh. Listing 
Agreement = document which a com- 
pany signs when being listed on the 
Stock Exchange, in which the corm- 
pany promises to abide by stock ex- 
change regulations ETHER: ERA A 
Fl FRA RI C4 , te 4H OS a) aR gS ESF a A h 
dh it Ff ae; listing particulars = 
(i} details of a company which are 
published when the company applies 
for a stock exchange listing ‘The US 
equivalent is the “registration state- 
ment”. ) 2 a) FF RR ET Ae $e 3 AY 2s l EF 
Alte Cte CE ee i GR 
#7) (ii) details of the institutions 
which are backing an issue $H RTE 
FT AY PLH BE a tg th oe; US listing 
requirements = conditions which 
must be met by a corporation before 
its stock can be listed on the New 
York Stock Exchange(#} Lif: 
TAREA y DEH eB PT BT a 
TEH RAF 


QUOTE Last month the group 
announced the £103, 3m convert- 
ible bond issue to repay some 
of its debt, but it has been 
slow to pub.ish listing par- 
ticu_ars for the bend issue, 
and the delay has caused inves- 
tors to be nervous. 
Financial Times 
SIX: kT AREA HRT 1.033 12 
He a Oo] Fe Be fi Sr SK He oh AAR ot tit  , (8 
BASIE RA WA KS AT EE 
H KSRAALLLE. 
(matin? 
QUOTE We could get a NASDAQ 
quote as a service to institu- 
tions in the US, but when it 
comes to dealing they usually 
Just pick up the phone and deal 
through London, There was a 
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trend for British companies to 
get the Big Board listing, bur 
I dont go for that. 
Honey Observer 
5130: 481] GES Bl SB ALA AK SF 
FS SIA Be TR iT. (HCE SC Bs EA, — AR 
MIT ISTE ERA. RG oh 
AEA ILS Re LMR, 
HY ie hs FE ak PY EK - 
q ft th ae ae} 


litigation z. the bringing of a law 
suit against someone iri 
living #. Cis: cost of living = money 
which a person has to pay for rent, 
food, heating, ete. Eft #;cost-of-liv- 
ing index = way of measuring the 
cost of hving which is shown as a per- 
centage increase on the figure for ihe 
previous year AAAA: AS EES 
FHR Ha YT ot ie a EE PRAT — aE 
cost-of-living allowance = = addition 
to normal salary to cover /ncreases in 
the cost of living 4: 723204 
LLL = LOW-LEVEL LANGJAGE %8 
HE 
Lloyd’s (of London) s. London 
international insurance market 4 RE 
tee 2 wl; fe & El is RS TH: Lloyd's 
broker = agent who represents a 
client who wants insurance and who 
arranges this insurance for him 
through a Lloyd’s underwriting syndi- 
cate FRA AAA ARERR E N 
Pe Ps oo a ae a ae RA OBE a PPC Balk 
ft) A; Lloyd’s Register = classified list 
showing details of all the ships in the 
world, with a rating of their sea wor- 
thiness SRSA AA icde ; it AL ATA 
A Kea A a RSA RAR BGA 
ship which is Al at Lloyd’s = ship 
in very good condition 4¢#(2A1 AAR: 
A FREESE ae of A ARS 
COMMENT; Livyd’s is an old-es- 
tablished insurance market; the un- 
derwriters who form Lloyd's are di- 
vided into syndicates, cach made up 
of active underwriters who arrange 
the business and non-working 


underwriters ‘called “names”} who 
stand surety for any insurance claims 
which may arise. See also NAMES. 
PF BAS EEA BR Hs ER 
tebe he AiR A O aiT E AR, EP HE a 
HE RR A AE RR A CR 
“names” GREER OM TR ee HE 
#4 a TA NAMES), 
load v. to put charges into a certain 
period or inte certain payments( Ma) 
W#: back-end loaded = (insurance 
or investment scheme} where com- 
mission is only charged when the in- 
vesior withdraws his money from the 
scheme HAA: (ZERMATT MA) 
HEMRESA MM ib a bah ed EE ey ie 
id front-end loaded = (insurance 
or investment scheme) where most of 
the management charges are incurred 
in the first year of the investment ur 
insurance, and are not spread out over 
the whole period HAW AL. (AE Re E 
Hi RHO AAR SP EY HY ABE GS A ER 
A TE ROE, MA SE EP E 
Joan 1». money which has been lent 
eA. HA: loan capital = part of a 
company’s capital which is a loan 
from an outside source which has to 
be repaid at a later date HARA, HR 
Bim. hb A e, EA Fe 
HBL 3 44 i Mie: Joan stock = stock 
issued by a company at a fixed rate of 
interest, as a Means of raising a loan 
fe FA: oA — A) BE, 
iA EO — FE: convertible loan 
stock = loan which can be exchanged 
for shares at a later date TJ $$ #23 n] 
ia RE FE AAA Hy bank loan = 
money lent by a bank Wirta; bridg- 
ing loan = short-term loan to help 
someone buy a new house when he 
has not yet sold his old one iA tER, 
wet BE BERR A a AB 
SUA TE RA IB BAY Re iets govern- 
ment loan = money lent by the gov- 
ernment i A t 3k; home loan = loan 
by a bank or building society to help 
someone buy a house { #3 ; short- 


local 


term loan or long-term Joan = loans 
which have to be repaid within a few 
weeks or some years BEA KHER, 
soft joan = loan ‘from a company to 
an employee or [rom one government 
io another) at a very low rate of in- 
terest ar with no interest payable at 
all HR, RR AGH HAD BRR 
H 25 —- Be LIE a {a HS ke 
ALA PER; unsecured loan = loan 
inade with nc security EHIE ad eK 2 
ve to fend th, teu 


QUOTE Över the last fer weeks, 
companies raising new loans 
from international banks have 
been forced to pay more, and an 
unusually high number of at- 
tempts to syndicate loans 
among banks has failed. 
Financial Times 
Si oe: FETE LT A a TT 
ARTE RNA AG TT OR 
Hi, SPECS (eT ee HE RFT 
PALER AY $B GE Se 9 Rt K 


RE. 
CER 


local ¿. referring to a particular area, 
especially one near where a factory ar 
an office is based HA AX, 4 #8 Ao, Æ He 
i}: Jocal area network (LAN) = nel- 
work where various terminals and 
equipment are all at a short distance 
from one another (such as in the same 
building, or not more than 500m &- 
part) aR), KER). & tin RAR 
Fe ie FY — RE Ce RE i] - E 
A, dit 500 36 ADE) ; local authori- 
ty = elected section of government 
which runs a small area of the coun- 
try 44 ek fF; local authority bond = 
toan raised by a local authority in the 
form of a fxed-interest bond, repay- 
able at a certain date (They are simi- 
lar io Treasury bonds; the US 
equivalent is the municipal bond.) iif 
BASS e At aT E FR e 
AS ARRE Afi ( ERUBES: A 


Jock ini to} 


i m mm 


AH" HRA): Focal authority de- 
posits = money deposited with a local 
authority to eam interest lor the de- 
positor #5 E AA: local currency = 
currency used in the country where a 
transaction is taking place FHI m 


QUOTE Each cheque can be made 

out for the local equivalent of 

£1ico rounded vp to a conve- 
nient figure. 

Sunday Tines 

3130: FF 69 eK RRL 100 RBS SA 

WITA BY eh Gt TT AE 

(EWH) 

QUOTE EC regulations insist 

that customers can buy cars 

anywhere in the EC at the local 
pre-tax price. 

Financial Tines 

Sil oe: HE feed fe bib it ESE Me Pe TE Be TE 

FERREA, EA is A RRI BT 


HK. 
(ER 


lock inito) v. to be fixed to a cer- 
tain interest rate or exchange rate $i 
Œ: By buying francs forward the 
company is in effect locking itself in- 
io a pound-franc exchange rate of 
10.06, HUME RAH uA AAC 
HITE TE 10.06 UTE RE K ENEE LEE 
òlock up v. mH: to lock up capital 
= to have capital invested in such a 
way that it cannot be used for other 
investments $ AL; HA A Se e 
ARIA Am SARA ER 

Slocking up z. Wi: the locking up 
of money in steck = investing money 
in stock so that it cannot be used for 
other, possibly more profitable, 
investments HREF FC: RKE 
RCE GFE EE Te SE BRE BE 


QUOTE The next year er so 
might well see a significant fall in 
interest rates. This would be fine 


for borrowers, but no so good for 


those relying on income from sav- 
ings. Fortunately, there arc plenty 
of ways in which investors can lock 
into the present high level of inter- 
est rates for periods of up to five 
years or mort. 

Money Observer 
ofc: AY WAS Pl KOR hee OR 
T, RARA A A A Se a AA 
ER W A SI PR HIE. EE 
EHRE bi TAR HE AM ee 
A AY ie Fl = AOE k 5 iF E KIH E. 

(ith RRR? 


lodge v. H, 7fH: to lodge money 


with someone = to deposit money 
with somecone 44 £8 fF AC TE EA ab; to 
lodge securities as collateral = tc put 
securities into a bank to be used as 
collateral for a loan GEAR RK ik 
See ARTS AD GERRY REE. 


lodgement n. depositing money, 


cheques, etc., in an account 4 3X, E 


FEED PR AR RRS 


logit ». #4: (a) science which deals 


with thought and reasoning #3 HE 
E E FHS #4: formal logic = treat- 
ment of form and structure, ipnormp 
content ERE H: AGE Sa, i 
a ie FEY (b) mathematical treat- 
ment of formal logic operations such 
as AND, OR, etc., and their trans- 
formation into various circuits HIE è 
Wee Re TE He “Sh” R Se, 
FER NILA BS B22 SG : logic 
Operation = compuler operation or 
procedure in which a decision is made 


WHR TRUBS RATRANSS 


Lombard Rate rate at which the 


German Bundesbank lends to com- 
mercial hanks #& EA: E T RTT ot 
EER BY SA] 


QUOTE In Frankfurt, call mon- 
ey was steady at 8.15 per cent 
as dealers regarded any change 
in official rates as unlikely 
at today’s Bundesbank council 
meeting. The Lombard rate was 
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increased to 8.50 from &.00 per 
cent at the beginning of this 
month. 

Financial Times 
SI EE TERRA NES 
A AER FRAT ES St EAA Of gE 
PERE SH, A, BABE 
fF 8.15%, $H PPE Fae BG EJH 


H RSW, 
a: aT ABD 


London Interbank Bid Rate <LI- 
BID) rate at which banks are pre- 
pared to pay on deposits (in sterling 
er eutodollars) from other banks # 3% 
fe 7 edad ab A PL RES BE SB A 
Se ( A e BBR x 

©London interbank Offered Rate 
(LIBOR) rate at which banks offer to 
lend money to other hanks ‘in ster- 
ling or eurodollars) 4b FH 47 H Fal ee Be 
IN RAT PIIR RAHAT CLAP BRK THE 
I 

London Stock Exchange (LSE) 
mèin British stock exchange where 
securities are bought and sold ARE 
3e Sp AT : Be BH ak SFE SEY EE Pr 

long 1 «. for a large period of time K 
Wi- long bond = bond which will 
mature in some years’ time KHF.: 
EA fe BA A ts slong credit = cre- 
dit terms which allow the borrower a 
iong time to pay Kita: RAPA S 
fe PY ee eH a ASK E: long lease 
= lease of more than fifty years KA 
Alta: Hite HE SO EL LA of; im the 
long term = over a long period of 
time Kil: Fei K Mimi; to take the 
tong view = to plan for a long period 
before current investment becomes 
profitable ERRETA: SWEER Al 
SHAK Hit Bi 2 n. longs = gov- 


ernment stocks which mature in over . 


fifteen years’ time KIE: 15 F I 
PRHE A HE 

Clongdated «a. zi, £H: long- 
dated bills = bills which are payable 
in more than three months time EW 
BE He PORE SAL: 


loophole 


long-dated stocks = LONGS kuw 

long-range a. for a long period of 
time in the future Și P: long-range 
economic forecast = forecast which 
covers a period of several years MH 
iy He 

otong-tail business + 
siness where a claim only arises some 
years after the insurance comlract was 
taken out (BR G LE ala BE A RE BE 
Ba BY Oe Mb 3 

long-term a. (ii. on a long-term 
basis = for a long period of time KH 
EW; long-term borrowings = bor- 
rowings which de not have to be re- 
paid for some vears f JO ff 3; long- 
term debts = debts which will be re- 
paid more than one year later KEH 
$ ; long-term: forecast = forecast for 
a period of some years lef mi, 
long-term liabilities = debts which 
are due to be paid after one year (also 
called “amounts falling due after one 
year") KW fd (NOTE: also called 
amounts falling due after one year}; 
long-term loan = loan to be repaid 
many yeers later * BIER; long-term 
secnrity = security whch will mature 
in many years' time KRU as: BF 
HRANE E 


insurance bu- 


QUOTE Land held under long- 
term leases is not amortized, 
Hongkong Standard 
S130: PAR Aah Ae PRA 
(Hix IR? 
QUOTE The company began to 
experience a demand for longer- 
term mortgages when the flow of 
money used to finance these 
loans diminished. 
Globe and Mail (Toronto) 
LSC Bea E EK YY E H ae e 
Of, STF HETT HS BE aK 
CHR URI (FES ) 


loophole x. id, = T: to find a 
loophole in the law = to find a means 
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of legally avciding the law ##K#A E 
Flo find a tax loophole = to find a 
means of legally not paying tax Git 
Hi 


QUOTE Because capital gains 
are not taxed but money taken 
out in profits is taxed, owners 
of businesses will be using ac- 
countants and tax experts to 
find joopheles in the law, 

Toronto Star 
52: BE AAG 7 A A Tv 
HHRMA, LER RBS AB 
SE RO A el a. 

(te 24H Sik? 





loose change 7. money in coins = 
FR 

lose v.a) net to have something any 
more R, ABA: to lose an order 
= not to get an order which you were 
hoping to get AHS #; During the 
strike, the company fost six orders to 
American competitors . $ E T.H lel 4s ol 
ETATE, HEIL ST SEHR SA 
Æ. to lose control of a company = to 
find that you have less than 50% of 
the shares and so are no longer able to 
direct the company REAA HAM: E 
KF BA SOW LAT, ARE ES & RTF 
(b) to have less money #1; He lost 
£25,000 in his father’s computer 
company. TEX AT BES a hs T 
2.5528, The pound has lost value. 
= The pound is worth less. #4016 
È- 

(NOTE: losing — lost) 

loss n. (a) compensalion for loss of 
earnings = payment to someone who 
has stopped carning money or who is 
not able to earn money Kk RST SB; 
compensation for loss of office = 
payment to a director who is asked to 
leave a company before his contract 
ends Bee (b) having less money 
than before or not making a profit # 
k, = di: The company suffered a 


loss. = The company did not make a 
profit. 4a 5f. to report a loss = 
not to show a profit in the accounts at 
the end of the year dBW oil; The 
company reported a loss of £ lm on 
the first year’s trading. $ aR — T #4 
WES HT 100 FS. capital loss = 
loss made by sclling assets for less 
than the purchase price, including ex- 
penses $f aif Se . yA LAE Ak th 
B ARH) ; The car was writ- 
ten off as a dead loss or a total loss. 
= The car was so badly damaged that 
the insurers said it had no value. i? 
ee ee eee ee ce ee: Me el 
AAA A Fe wth. paper loss = loss 
made when an asset has fallen in val- 
ve but has not been sold WAS ih, A 
FRE ETA LBA SA FB aR h 


. Pet 69 Ba A; trading loss = situation 


where the company’s receipts [rom 
sales are less than its expenditure Silk 
Sil 8 wl AY PR AMR FA Hi; loss 
relief = amount of tax not to be paid 
on one year’s profit to offset a loss in 
a previous year (losses [rom up to 
three years ago maybe used for tax re- 
lel) Sia. 2a M TES 
H ARE AA E EC a 
fii nH); at a loss = making a loss 
or not making any profit 4 fi: #4 f 
+l: The company is trading at a loss. 
AA aT SRRA., He sold the 
shop ata loss. eva IE. to cut 
one’s losses = to stop doing some- 
thing which was losing money Fik f 
AFmRH 

lot z. (a) group of items sold together 
at an auction (fiat. hEm- Hi: te 
bid for lot 23 FEA 23 SH BY an; Ad 
the end of the auction half the lots 
were unsold, THA KSARN HM A-- 4 
akw, (b) group of shares which 
are sold; standard quantity sold on a 
commodity exchange - F eS, Miki 
Spit. to sell a lot of shares = 
H.-A. to sell shares in small lots 
he SRR 


loyalty bonus 


lottery ». game where numbered 
tickets are sold and prizes given for 
some of the numbers E 
low 1 a. small or not high i Ay: low 
coupon stocks = government bonds 
which pay a low rate of interest {A 
LESS: MB YS ik; low gearing = not 
having much borrowing in proportion 
to one's capital REPER: TRARA 
fa Ar Ey oP Be ar te fal; low yield = 
a share’s yield compared to its price 
which is low for the sector, suggesl- 
ing that investors anticipate that the 
company will grow fast, and have 
pushed up the share price in expecta- 
tion of growth {6 ir H Ai E AWE tr 
fe OK RE. ARE AA) eT ae D, i Ae AH HE A 
Qn] LOR RA AAS A a A Tb 
$p; The tender will go to the lowest 
bidder, = The contract will be awarded 
to the person who offers the lowest 
price. Hit Bed GR: 5 i fit oe i fo A 
tT Gl, 22. point where prices or 
sales are very small phit RRR HY 
Olowballing ż. undercutting competi- 
tors, as by offering a discount for au- 
diting a company’s accounts EEEH RS - 
it Rt A a it ATA, GES 
STREP 
Olower1 z. smaller or less high £f% 
RY: a lower rate of interest BURA; 
Sales were lower in December than in 
November. 12 Alt 11 Ame uA 
JẸ. flower of cast or market rate or 
lower af cost or nei realizable value = 
basis of valuation of an asset, espe- 
cially stock, at its original purchase 
price, resale value or replacement 
cost, whichever is lower MAS STi fir 3 
E AR Sp A aR et 
Hr Mae PIREA tt TEE H aoa a 
Re B.A RN oe 2 
v, to make smaller or less expensive 
{FB > ot HHA. fo lower prices to 
secure a larger marker share FE GK fr 
Pik 7 PAI Leb BH; to lower the in- 
terest rate VEAL # 2 
ow-level language (LLL) 2. pro- 


loyalty bonus » 


gramming language similar to assem- 
bler and in which each instruction has 
a single equivalent machine code in- 
struction (the language ts particular 


10 one sysleta or computer) RRDA: 


i—i S66 ET A ALAR r a> SEF 
Bap SBME ERR BAR if 
FAL) 


(FR HIGH-LEVEL LANGUAGE} 


QUOTE After opening at 74.1 
the ingaex touched a peak of 79.2 
and then drifted to a low of 
76.45. 
Financial Times 
Sx: 79.1 SHAS RAS 
79.2, MHE TR. R ARA, 
EA ES, 


QUOTE The pound which had 
been as low as $1.02 earlier 
this year, rose to $1.30. 
Fortune 
DIA: AIL EM oe Bey 
fre 2 (A 102 EAZ 1.30, 
aM a) 


QUOTE Canadian and European 
negotiators agreed to a deal 
under which Canada could keep 
its quotas but lower its import 
duties. 

Globe and Mail {Toronto} 
Ste: hn E AAR Be RF A EL 
(PANS A oT VAR ae E Ae BB E A H 


tN AL. 

CPPERUBGR D&S) 
QUOTE The trade-weighted dol- 
lar chart shows there has been 
a massive deya_uation of the 
dollar since the mid-’s0s and 
the currency is at its all-time 
low. 

Financial Weekly 
S : FL AAR SS oe Ts HE A0 
HERO iE HR Se AT Ae fa, BE 
RS ee Rk F- 

ea, E Hl} 


special privileges 
given to shareholders who keep their 
shares for a certain period of titne 


LSE 


(used especially to attract investors to 
privatization issues) Bit th A 
(TA — By AA A A SE PA A (a E 
BAT OR STE A TE) 

LSE = LONDON STOCK EXCHANGE 
fe PURER ae 

itd = LIMITED SRE 

lump sum ». money paid in one sin- 
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gle amount, not in several small sums 
Bit. A, Bat. KA: When he 
retired he was given a fumtp-surt bo- 
nus. RAR Ar — a e EBS 
$., She sold her house and invested 
fhe money as a lump sum. the r B 
T PLSRRAERE . 


Mm 


m = METRE, MILE, MILLION K,#®, 
Ay 

machine n. (a) device which works 
with power from a motor #| #%: add- 
ing machine = machine which adds 
numbers WW; copying machine or 
duplicating machine = machine which 
makes copies Af documents #A#L (b) 
machine code or machine language 
= instructions and information shown 
as a series of figures (0 and 1) which 
can he read by a computer HARE. 
bea TF OL BE Bee I — 8 OO A l 
HRH Fa ee > Alfa A; machine 
hour rate = method of calculating 
production overhead absorption rate, 
where the number of hours the ma- 
chines are expected to work is divided 
into the budgeted production over- 
head to give a rate per hour lass at 
E RAHA RSH, AE 
Bl A FBR A La se aS | ma- 
chine-readable codes = sets of signs 
or letters (such as bar codes, post 
codes) which a computer can read #1 
W: BLAS AT ER RA F R E AN 
RIE ERR) 

omachinery z. machines, taken as a 
whole (these are a tangihle fixed cost) 
HL 

macro pref. very large, covering a 
wide area JER AN, EWE: macro- 
economics = study of the economics 
of a whole area or whole industry or 
whole group of the population or 
whole country, iu order to help in 
economic planning £ Mi gE tet 
BOS fT abe. A Be de e e r a a 
$e BAGH BD id se 22 lE 

magnetic a. tii}: magnetic bubble 
memory = method of storing large 


amounts of binary data as small mag- 
netized areas in the medium { made 
of certain pure materials) Bee HR: 
VAT] RIRE APE A or GE A tO 
iat il ACH a AAi J HE): magnetic 
card = plastic card with a strip of 
magnetic recording material on its 
sutface, allowing data to be stored 
(used in automatic cash dispensers) i 
E; magnetic character reading 
(MCR) er magnetic ink character 
recognition | MICR) = system that 
recognises characters by sensing 
magnetic ink (used on cheques) tts 
Fy DR] BEBE BRE Se KS? : BE Be E ae 
TKE M RRR ARA CF Ta 
=); magnetic core = carly main 
memory system for storing data in 
the first types of computer, each bit 
of data was stored in a magnetic cell 
ec ART RL ED ES RF, 
AFHR Fe HE -i RL Ps mag- 
petic disk = flat circular piece of mate- 
rial coated with a substance, allowing 
sipnals and data to be stored magneti- 
cally RA: AEE HAMANA, H 
weit fe oR AE OE CR AL FLOPPY 
DISK, HARD DISK}; magnetic ink = 
special ink with magnetic particles in 
it, used fer printing cheques Ri tE 
B.A 6 OR PAB, ITA 
=; megnetic memory or store = 
storage that uses a medium that can 
store data bits as magnetic field 
changes Bib: Aimee ELE 
es OK EE a A; magnetic 
recording = transferring an electrical 
signal onto a moving magnelic tape 
or disk by means of an magnetic field 
generated hy a magnetic head F 
TRANS ERE Sic 


magnitude 


E EEA E; magnetic strip black 
asirip on credit cards and cash pomt 
cards, on wh.ch personal information 
about the account is recorded E 4.4% 
HERA SRA E FH BE RTPA 
Fovia.&:magnetic tape or mag tape 
= plastic tape for recording informa- 
tion on a large computer BA: AH 
iTS at bist fs E ea 

magnitude n level or strength of a 
variable S48 ; 8 it; A -DHE 

maina most impertani EZH, BEE 
ay. main office G42: G]; main build- 
ing FEM: one of our main customers 
FERA ZżZ—; the main market = the 
Londen Stock Exchange (as opposed 
to the USM market) E iy: 
BREN 3c Sy PC HS TE TEE BT): 
main memory or main storage = fast 
axess RAM whose locations can be di- 
rectly and immediately addressed by the 
CPU £47 fade : yh 2 Xb eat EE hE ah 
hws RRA RPE RAR: US 
Mam Street = most important street in a 
town, where the shops and banks are 
R) TA ROE A AURA 8 LE t 

J 

mainframe (computer) ». large- 
scale high-powered computer system 
that can handle high-capacity memory 
and becking storage devices as well as 
a number of operations simultaneously 
EREN: ACA PE BE BOL S, OT AR 
i Seer. eat AR a a BE 
Lee 

&mainstream corporation tax (MCT) 
n total tax paid by a company on its 
profits (less any advance corporation 
tax, which a company has aiready 
paid when distrihuting profits uo its 
shareholders in the form of dividends) 
ERA DH SB Ba Re 
MARHA TH, EA nf ey As RH] 
nnp, 

maintain v. (a) to keep something 
gong or working $- (Rist: to 
mainiain good relations witk one’s 
customers HEE RRS RA to main- 
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tain contact with an overseas market 
Eh Th TERE Cb) to keep some 
thing working ar the same level f@--7@ 
Ae EH.: The company has main- 
tained the same volume of business in 
spite of the recession. REZ RIE Z 
mae a6 a, to maintain an 
interest rate at 5% iF 5% IA FIZ; to 
maintain a dividend = to pay the same 
dividend as the previous year (Ri ACA 
JAKE ae lel a: FEAR BT 

émaintenance n. kceping something 
at the same level HEF. 2. concept 
of capifal maintenance RA HMA: 
concept of maintenance of operating 
capacity BER ARE RA (BR CON- 
CEPT} 

Majeure (#0 FORCE MAJEURE) 

major 2. important ##e), major share- 
bolder shareholder with a large 
number of shares + BRR 

omajority n. larger group than ail 
others 4 3%, oF &: majority of the 
shareholders = more than 50% of the 
shareholders £% ft 48: The board ac- 
cepted the proposal by a majority of 
three to two. = Three mermbers of 
the board voted to accept and two 
voted against BS2W3h2 BOTs 
M(B PAP 3 MAB 2 RA). ma- 
jority vate or majority decision = 
decision made after a vote according 
to the wishes of the largest group #& 
if tt; majority shareholding or ma- 
jority interest = group of more than 
half of all the shares in a company Æ 
Rii: a majority shareholder = per- 
son who owns more than ball the 
shares in a company HA LR RH 


` 


QUOTE If the share price 
sinks much further the company 
is going to look tempting to 
any major takeover merchant. 

Australian Financial Review 
5! Be ARRE PRR, RA Bl HT EE 
fil) Fe FY Re REI A. 


(SH & TFC) 

QUOTE Monetary officials have 

reasoned that coordinated greer- 

back sales would be able to 

drive the dollar down against 
other major currencies, 

Duns Business Month 

S30: aa Es A, ST aR ee BR 

TAHERE AT HE EB tr he F 


BE 
(ARIK Rak A OT} 
QUOTE a client base which in- 
cludes many major commercial 
organizations and nationali- 
zed industries 
Times 
Sia: vat eA PB db A te 
fk PR 
{F 44RD 


make v. (a) to sign or to agree SH; 
in]: to make a deal or to make an 
agreement Z FHHY :to make a bid for 
something = to offer to buy some- 
thing H ft:to make a book = to have 
a hst of shares which he is prepared 
to buy or sell on behalf of clients ii 
TAT a) A Re Ae E 
Ao Ae 2 — M8: to make a market im se- 
curities = to offer to buy or sell se- 
curities on a selected list at anytime i 
Th EE: RR ER eth Ree Hs ; to 
make a payment = to pay ff 3k; to 
make a deposit = to pay money as a 
deposit FẸ (b) to earn; to increase in 
value BEAR; FH: He makes £50,000 a 
year or £25 an hour. th -#i65 77H 
& a ohm 25 RS, The shares 
made $2,92 in today’s trading. t+ 
KBE RP RA REET 2.92 Æ. (C) 
to make a profit or to make a loss = 
to have more money or less money 
after a deal # #] E > Hi; to make a 
killing = to make a very large profit 
RESE MA RBA 

(NOTE: making - made) 

omake out v. to write RG: to make 
out an invoice F Æ W; The bill is 
made out to Smith & Co. FÆ Smith 


management 





& Co. 4 ali i &. to make out a 
cheque to someone = to write some- 
one’s name on a cheque EANET 
make over v. to transfer property 
legally: Ef) BE: to make over the 
house to one's children tE TiiL ST 
iy 


make up v. (a) to compensate for 
something +h $., të f=: to make up a 
loss or to make up the difference = 
to pay extra so that the loss or differ- 
ence is covered #Rth 74H, SRA (b) 
to make up accounts = to complete 
the accounts 44} KP 

maker z. person who makes some- 
thing; person who signs a promissory 
note in which he promises to pay 
money HEF., i} 2 A: decision maker 
= person who decides or who takes 
decisions $ ® 4; market maker = 
person who buys or selis shares on 
the stock market and offers to do so 
in a certain list of securities (a market 
maker operates a book, listing the se- 
curities he is willing to buy er sell, 
and mekes his money hy charging a 
commission on each transaction) Æ 
S ERA RE hE H h oE E tE 
BRAC — EIRE A RB 
Za th E) 

maiadministration x. incompetent 
administration ILE, EAE 

manage v. (a) io direct or to be in 
charge of # FI. to manage a depart- 
ment SE — t Ai fl: te manage a 
branch office BH—t 4} ZBL Cb} to 
manage property = to look after rent- 
ed property for the owner # WMP; 
managed fund or managed unit trust 
= unit trust fund which is invested in 
specialist funds within the same group 
of unit trusts and can be switched 
from one specialized investment arca 
to another ERAS ETARE: 
Hyri- (SIERRA AS BE ep 
fifths, ABBE LA AS A 
BH Ha — PSE OE A 


management «. (a) directing or 


manager o O BB: 


running a business FA: to study ma- 
nagement WR EH; good management 
or efficient management (i Raa Re 
H #3; bad management or ineffi- 
cient management 7 AR RRS ACS); 
a management graduate or a gradu- 
ate in management FSS fb + ; fi- 
nancial management = management 
of the acquisition and use of long and 
short-term capital by a business M4 
€ H; fund management = dealing 
with the investment of sums of mon- 
ey on behalf of clients 27H: AREE 
PUT E lime management = orga- 
nization of a business where each 
manager is responsible for doing what 
his superior tells him to do HAASE. 
H Ain Fit it | et a BA — Ae e 
‘ Of tk ii: portfolio management = 
buying and selling shares by a person 
or by a specialist on behali of a client 
TSA SSH. Ps; product 
management = directing the making 
and selling of a product as an inde- 
pendent item RRE ie BS 
on TEATE oy Th ET E: management 
accountant = accountant who prepa- 
res specialized information for mana- 
gers so that they can make decisions 
teei HRA MRR ie 
A: management accounting = provi- 
ding information to managers, which 
helps them to plan, to control their 
businesses and to take decisions 
which will make them ren their busi- 
nesses more efficiently # Wit: 44 
AGB A ea EAR Bl. 
il FA. management accounts = 
financial information prepared for a 
manager so that be can make deci- 
sions (including monthly or quarterly 
financial statements, often in great de- 
tail, with analysis of actual performance 
against the budget) FHISiME AB: CA 
PES H) E EMS AAR, AST ES 
IFA SI H A A A R 
MPR He £35 Se BRS Rd th a 
Management consultant = person 


who gives advice on how to manage a 
business GRAM fa], ERE YT a A E Efe 
ay i E g io A; management course 
= training course for managers Ae 
fo. SA A BUR FE, management in- 
formation systems (MIS) = comput- 
er systems which provide information 
to managers SH BRM: AERA E 
fA a i it AOL oi; management by 
objectives = way of managing a busi- 
ness by setting work targets for the 
managers and testing to see if they 
are achieved correctly and on time H 
HERA ARRAY ARBRE B 
MEP Ese AR -MEEA k 
management team = a group of man- 
agers working together FMAM ;--& 
TH & HA P; management tech- 
niques = ways of managing a busi- 
ness ‘Ef fe E: FF A de ub K AY E: man- 
agement training = traming man- 
agers by making them study problerns 
and work out ways of solving them ¢¥ 
PAE) AE a ESE Re BK al 
AY: management irainee = young 
person being trained to be a manager 
ERER AR HWERAR RETR 
ĦA (b) group of managers or di- 
rectors ##E. The management has 
decided to give an overali pay inc- 
remse. HR ERE RSH A STR. 
top management = the main direc- 
tors of a company REBĦA A: AAA 
EE # 3t; middle management = the 
department managers of a company 
who carry out tha policy set by the 
directors and organize the work of a 
group of workers FRBA AS: AAT 
ATT REE BR RHR} 4; man- 
agemeni buyin = purchase of a com- 
pany by a group of outside directors 
RE: 1 ot R i e Fj; man- 
agement buyout (MBO) = takeover 
of a company by a group of employees 
(usually senior managers and direc- 
tors) SHB: ae Re a) a 
Fy HH et as EBA, ied > 


Omanager x. head 


of a 


( a} 
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department in a company # H; ac- 
counts manager = head of the ac 
counts department 4 it # #: area 
manager = manager who is responsi- 
ble for the company’s work ( usually 
sales) in an area Hh E # 3; general 
manager = manager in charge of the 
administration in a large company Jt 
SH (b) person in charge of a branch 
Ber lia vt A: Mr Smith is the manager 
of our local Lioyds Bank. 2 AA 
RR EKF RHH M., The man- 
ager of our Lagos branch is in Lon- 
don for a series of meetings. RAVEN 
A) aE he 3 ob Sh EE EE Sm - RH 
& 1%. bank manager = person in 
charge of a branch of a bank Wirm; 
branch manager = person in charge 
of a branch of a company G2 #4 
omanaging a FA}: managing di- 
rector = dircctor who is in charge of 
a whole company & # H; chairman 
and managing director = managing 
director who is also chairman of the 


board of directors #3 «JEM 


QUOTE The management says 
that the rete of loss-making 
has come down and it expects 
further improvement in the 
next few years. 

Financial Tires 
1X SHEER TREO F, ae 
LUG LE A 

(SPAR) 
QUOTE The research director 
will marage and direct a team 
of gradvate business analysts 
reporting on consumer hehavi- 
our throughout the GK. 
Times 
Sse OS a ELE Fp Aa A 
oe DBO SEE TT A ETT HUE 8G de 3 
elke E 
Caen i> 


QUOTE The No. 1 managerial 
productivity problem in Ameri- 
ca is managers who are out of 


manipulation 


touch witn their people and out 
of touch with their customers 
Fortune 
SI: FEE, EK E fo] 
HIES T AT AS. 
(it a} 


mandate ». order which allows some- 
thing to take place BAH. ttie: 
bank mandate = written order to a 
bank, asking them to open an account 
and allowing someone to sign cheques 
on behalf of the account holder, giv- 
ing specimen signatures, ete. BEH 
4 a) Ty A RAR be A, TT PER, 
HEREA AREER RSE SS 
THA = : dividend mandate = autho- 
rization by a shareholder to the com- 
pany. to pay his dividends direcily in- 
to his bank account ARR SH HB. RAH 
BRA ELECTR ENE SURG SAT AR HEE 

mandatory a. compulsory HEM: 
mandatory bid = offer to purchase 
the shares of a company which has to 
be made when a shareholder acquires 
30% of that company’s shares 4% ffl 4E 
fft 4 HEIR BR IFA Bl 30% BF) ART oe a 
fis SHR; mandatory injunction 
= order [rom a court which compels 
someone to do or nut to do something 
HRAT: mandatory meeting = mect- 
ing which ail members have to attend 
gaa AESI: SER BT a A A H A 
iy 

manipulate v. #4, #2. to manipu- 
late accounts = to make false ag- 
counts so that the company seems 
profitable ARIE, Bek A to manipu- 
late the market = to work to imflu- 
ence shere prices in your favour #444 
NPE) 

Omanipulation n. #4, Bt: stock 
market manipulation = trying to m- 
fluence the price of shares by buying 
ar selling in order to give the impres- 


sion that the shares are widely traded 
Hp ON We Sah es AT GA ER 28 BRA 
TA, ih HA se od Se AE AE i h 
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Smanipulator n. #4 #%. stock mar- TARAM TCA EIN SE RA EA 


ket manipulator = person who tries 
io infiuence the price of shares in his 
own davour He oS ii Bet ME 

manufacturing z. making of prod- 
ucts for sale ii); manufacturing ac- 
count = financial stalterment which 
shows production costs only (as op- 
posed to a trading account which 
shows sales and costs of sales}; a 
manufacturing account will imeclude 
direct materials and labour costs and 
the production overhead E7 EH , fils 
REA: Rails A HR RC Ae 
RA PAPRIKA, BARRA), Be 
EH ELAT aS AE Oe A) EO, 
manufacturing profit = difference 
between the cost of buying a product 
from another supplier and the cost to 


the company of manufacturing it itself 
HE ALA: A REE SF} AB A BY 2 
H 


marche French market: Marché à 
terme des instruments financiers (MA- 
TIF) = the French financial futures 
market kis. BARA Se Te 

margin x. ʻa) difference between the 
money received when selling a prod- 
uct and the money paid for it A: 
ES AWWA Me HA OR: gross 
margin = percentage difference be- 
tween the received price and the cnit 
manufacturing cast er purchase price 
of goods for resale BAH: EH OKAR 
FREER AEE aH BA 
Hf A tt; net margin = percentage 
difference between received price and 
all costs, including overheads P AJH: 
McA. Dak Fe a Bae As fa HP) et) 2S 
Sku AM 4H; We are cutting our 
margins very fine. = We are teduc- 
ing Our margins to the smallest possi- 
ble to be competitive. Fe] HF AEA 
Bm ae OR RHA EME SAA 
eae “is TA). Our margins have 
heen squeezed. = Profits have been 
reduced because our margins have to 
be smaller to stay competitive. RÛTE 


BE, Ft FRET). (b) deposit paid 
when purchasing a futures contract W 
SHAE PHBE: margin call = re- 
quest [or a purchaser of a futures con- 
tract or an option ta pay more mAT- 
gin, since the fall in the price of the 
securities or commodity has removed 
the value of the original margin de- 
posited 38 Ii G2 ik gim 1U: A Aik Fp ak BY i 
Bee AT BRA aT E ut A OP BE at 
Ay oR WS Ae Re a RES 
(c) difference between imierest char- 
ged to borrowers and interest paid to 
depositors (by a bank, building soci- 
ety, etc.) FS: HMA a AALE, + 
BAER GAT. Be TB hee) (d) 
extra space or lime allowed 37h kX jE 
3R E: margin of error = degree of 
inaccuracy or number of mistakes 
which are accepted in a document or 
in a calculation MiFRS, EBM: HK 
FETE ry ee a 9 Be FY AHF ti Be ES ee 
safety margin = time or space al- 
lowed for something to be safe 2K 
ARSE KS 7S [Al aR fe 4 A, margin 
of safety = units produced ( or sales 
of these units) which are above the 
breakeven point #2 hr: He RMT 
AEA AL! Lap Sr 


Omarginal a. Vie &. (a) marginal 


cost = cost of making a single extra 
unit above the number already plan- 
ned ARRA: EAE PAE EP 
SiG RS 8 ae Cop INCREMENTAL 
COST), ## A+, marginal costing 
or US direct costing = costing a 
product on the hasis of its vatiable 
costs only, excluding fixed costs W i 
REE, AEA ARE. RR He hy Ed a 
BU RACK EERE); marginal 
efficiency of capital = calculation of 
the intcrest rate of capial costs in- 
curred in making a product which 
eguals the cash flow from the produet 
in the future HRM WB GE - 
fee Sok eee eck ke: Seay 
HG; marginal pricing = hasing the 


selling price of a product on its vari- 
able costs of production plus a mar- 
gin, but excluding fixed costs Gia 
AS SE tit FE AE E Pe Bh RA A El) E a 
Er m HEME TA S AMERA): 
marginal rate of tax or marginal tax 
rate = percentage of tax which a Lax- 
payer pays at a higher rate (which he 
therclore pays on every further pound 
ar dollar he carns) ARR: WAGE 
HAE AR a ERE E 
WRI H Bi i 7 8 H KI He); marginal 
revenue = income from selling a sin- 
gle extra unit above the planned num- 
ber of sales WARR A: iA ae HH 
He Fe ad BA, (b) net very 
profitable or hardly worth the money 
paid (RRA, RARER: marginal re- 
turn on investment 2 UF i hk 4k AA; 
marginal land = land which is almost 
not worth farming ifr (Ah: SLA 4G 
fa tf) A th; marginal purchase = 
thing which a buyer fects is only just 
worth buying HEEE : We WIH 
ALR 


QUOTE Profit margins in tae 
industries most exposed zo 
foreign competition — machi- 
nery, transportation equipment 
and electrical goods — are si- 
gnifccantly worse than usual. 
2 :AS IGS Mt Fe 
LR eR TP bh, A 
RRHH EE 
QUOTE Pensioner groups claim 
that pensioners have the high- 
est marginal rates of tax. In- 
come earned by pensioners 
above $30 a week is taxed at 
62.5 per cent, more than the 
highest marginal rate. 
Australian Financial Review 
Oe FE EA A HEE SY A 
StU BEER TTI EE 30 $ 
TURK Lay WA BE UE LL 62.5% 39 Br fa 
Aa T Be ad a2, 
CN Smit) 


market 


To 


mark down v. to make lower FEIR- 
to mark down a price = ʻo lower the 
price of something $t; This range 
has been marked down ta $24.99. ix 
PRE Ss an OD Bit E E 24.99 eo. We 
have marked all prices down by 30% 
for the sale. FATE PTA E” Ab er 30% 

omark-down n. ft: (a) reduction of 
the price of something to less than its 
usual price fh ff Aa RE KTF 
(b) percentage amount by which a 
price has been lowered ME ft HH SE: 
We have used a 30% mark-down io 
fix the sale price. KE 30% WBS 
tt. 

mark up v. to increase Ft: to 
mark prices up = io increase prices 
tt: These prices have been marked 
up by 30% . HEH 10% - 

mark-up #. (a) increase in price # 
Ht: We put into effect a 10% mark- 
up of all prices in June. 6 HERIETH 
AE 10%. (b) amount added to 
the cost price to give the selling price 
AAT FE RAR OB fo BS oh EB a: 
We work to a 3.5 times mark-up or 
to a 350% mark-up, = We take the 
unit cost and multiply by 3.5 to give 
the selling price. ilam fh 3.5 $ aku 
Hr 350% Ye 

market x. (a) the Common Market 
= the European Economic Communi- 
ty HETS: MOEA; the Com- 
mon Market agricultural policy & tt 
‘ARE; fhe Common Market mi- 
misters Riitit A ii (b) place where a 
product might be sold; group ol peo- 
ple who might buy a product Th #: 
home or domestic market = market 
in the country where the selling com- 
pany is based HIATT 4): Safes in the 
home market rose by 22% . BA Th BS 
HB EFF 22%. (e) place where money 
or commodities are traded fim titi 
a M h A: capital market = place 
where companies can look for invest- 


ment capital # 4. rh ty: 43 al FEE EO 


market 


4 ie At; commodity market = place 
where commodities are bough or 
sold Fi dn i tg: the foreign exchange 
markets = places where currencics 
are bought or sold 9p if. Zé 3 TH $; Eor- 
ward markets = places where foreign 
currency or commodities can he 
bought or sold for delivery at a later 
date wi HA iH: CAM ERA AK EAT 
A a ATH 4; money market or fi- 
nance market = place where large 
sums of money are lent or borrowed 
ERTA, Re RT (d) stock market 
= place where shares are bought and 
sold HR Bit #; The market in oil 
shares was very active. or There was 
a brisk market in oil shares. rE 
ESE. to sell at the market = in- 
struction to stockbroker to sell shares 
at the best price possible maf ri tr 
ERE ALT A Bl Se Hh 
A3 ,to buy shares in the apen mar- 
ket = to buy shares on the Stock Ex- 
change, not privately 727} Ti iy ® 
Ares ; over-the-counter market = sec- 
ondary market in shares which are 
not listed on the main Stock Ex- 
change 3}3 srt Sy: ARTE Ee BE 
BERA gm: lo come to the mar- 
ket = to apply for a Stock Exchange 
listing, by offering some of the exist- 
ing shares for sale, or by floating it 
asa new company Fie bn: a E 
DATE RT oR Aah HETH to hring 
a company to the market = to ar- 
range the flotation of a company’s 
shares on the market ZH al ER I: 
i; to make a market in securities = 
to offer ta buy or sell securities on a 
selected list at anytime } ali: iE tr Ze T 
fj 74 fe] 3K 5 Hoe AEH (e) market anal- 
ysis = detailed examination and re- 
port on a market Misa}: A h 
72495} if Sih. market capitalization 
= tee Bem, eH (i) value of a 
company calculated by multiplying 
the price of its shares on the Stock 


f 


Exchange by the number of shares is- 
sued FEA A 77 Ae AE A T PEA a 
ita; (i) value of all the shares listed 
ona stock market RE DBA ARS 
it (i;market economist = person who 
specializes in the study of financial 
structures and the return on invest- 
ments in the stock market mA Ht 
OE i BR eA E P 
HEH & R; market forces = influ- 
ences on the sales which bring about a 
change in prices Hg AE; 5) dear eth 
AY E Be oe 4; market forecast = 
forecast of Prices on the stock market 
fT fy FT Is HES h SY fe A HA; market 
leader = company with the largest 
market share TAGS 4: cH aR 
A 4 4 Bl, market apportunities = 
possibility of finding new sales in a 
market pili: 2A ib Pre te 
AM) A) FE HE; market penetration or 
market share = percentage of a total 
market which the sales of a company 
cover WG: r ol iH E a Ti a A E 
AY & at ih; market price = price at 
which a product can be sold; price at 
which a share stands a stock market 
tito tit; market professionals = pec- 
ple who work in a stock market, as 
brokers, analysts, ete. THA OEA E: 
ERA Ta LAERA TMR: 
market rate = normal price in the 
market Wit: We pay the market 
rate for secretaries, or We pay secre- 
taries the market rote. RAIATEA 
if. market research = examining 
the possible sales of a product before 
it is put on the market Ti Selif: mar- 
ket trends = gracual changes taking 
olace in a market t i 6#; market 
value = value of a product or of a 
company if sold today deft: ane) 
THA AREA it ENA BIE CP) possi- 
ble sales of a certain type of product 
er demand for a certain type of prod- 
uct RA AM okii: a growth market 


= market where sales are likely to 


rise rapidly BK ATH: ARM hee 
KAT; the labour market = num- 
ber of workers available for work #24 
ATH; 25,000 graduates have come on 
io the labour market. = They have 
become avatiable for work because 
they have left college. 25,000 #2 + 
BAS HAs. (g) the black market 
= buying and selling goods in a way 
which is not allowed by law iti, #4 F 
ie. There is a flourishing black 
market in spare parts for cars. XEF 
MHE rii 32 45 34 R, to pay black mar- 
ket prices = to pay high prices to get 
items which are not easily available f 
Sits: AD SBE Mh EEA 
“ri (h) a buyer’s market = marker 
where goods are sold cheaply because 
there ts little demand SAH: ATE 
Rik), Ait ft BE a seller’s 
market = market where the seller 
can ask high prices because there is £ 
large demand for the product # Fr ii 
A Te OR BK. A tl th 8 td T A 
(i) closed market = market where a 
supplier deals with only one agent er 
distributor and does not supply any 
others direct HAR EVAR - 
(RABEL ARERR ESHA 
hit Hi: free market economy = sys- 
tem where the government does not 
interfere m business activity in any 
way FADS: RNS + Te 
fish di 4k R: open market = mar- 
ket where anyone can buy and sell 4 
Fie HE MAB RAE E T 
market overt = market which is open 
to all, in which a sale gives good title 
to a buyer, even though the seller’s 
title may be defective AFF ITH - AAR ER 
tihih E a oh A 

marketable 2. which can be sold 
easily | HW]: marketable joan = 
loan which can be bought or sold, 
such as bearer securities like bonds Ff 
ffi 14 fff 34; marketable securities = 
stocks, shares, CDs, ete.. which can be 
bought or sold on a stock market 4 f 


7 marketmaker 
LES a i: LAP SH Ee SEY 
i, Chan a ARIS 

marketability z. bemg able to be 
sold easily ipt: the marketability 
of privatization shares ARE iF 

omarketing z. tcchniques used in 
seling a product (such as packaging, 
advertising, etc.) Fẹ, Ai: RA 
Aris FAH Be ANC A ae J €): market- 
ing agreement = contract by which 
one company will market enother com- 
pany s products #4 # & bl; marketing 
cost = cost of selling a product, in- 
cluding advertising, packaging, ete. 
HARE : SB EG Be do PH Ba aS aE 
a; 4 4 % > marketing department = 
department in a company which spe- 
cializes in using marketing techniques 
to sell a product A # B60) i Bp); 
marketing manager = person in 
charge of a marketing department #4 
ESH; marketing policy or market- 
ing plans = ideas of how the com- 
pany’s products are going to be mar- 
keted AEA, RIP a; to plan 
the marketing of a new product 48i 
a Bice Sea | 

&marketmaker z. person who buys 
or sells shares on the stock market 
and offers to do so in a certain list of 
securities (a marketmaker operates a 
book, Hsting the securities he is will- 
ing to buy or scll, and makes his mo- 
ney by charging a commission on cach 
transaction) ER, ERR HR ES 
SEH PKU ACH ARE 
AY EA Se AEAEE E RS AEE PE aT 
ie HR 4c Sy Za Hs Be RES 


QUOTE After the prime rate 
cut yesterday, there was a fur- 
ther fall in short-term market 
rates. 
Financial Times 
S| FERRARA A Pa, ee 
HEH --2b PRR, 
qa am ET HRD 


QUOTE Market analysts des- 
cribed the falls in the second 


master budget 


half of last week as a techni- 
cal correction to a market 
which had been pushed by demand 
to over the 900 index level, 
Australian Financial Review 
aE 3) ae RAA pF al h 
RRT E 90 A RR RE 
EMH ERIE? 
QUOTE Reporting te the mar- 
keting director, the successa- 
ful applicant will be respon- 
sible for the development of a 
training programme for the new 
sales force, 
Tines 


SIR: RRR HA Se ee TF th 
HE A HE BE Pe a A A y d 


ae 
HEt? 
QUOTE Most discounted fares 
are sold by bucket shops but in 
today’s competitive market any 
agent cén supply them. 
Business Traveller 
SI 30: 2 BBY Sr it E a A BL eb 
th BAY (Ae > A fe rt FE 
HEREA Es Se 
(i FIRTH} 


QUOTE Market leaders may ben- 
efit from scale economies or 
other cost advantages: they 
may enjoy a reputation for qua- 
lity simply by being at the 
top, or they may actually pro- 
duce a superior product that 
gives them both a large market 
share and high profits. 
Accountancy 
IS Tease MARA AMRE 
RER Fl R PRA, A E S m 
ine ay es 5A Jf PS Se 
EREE A H ae SE BEAK TE 2a it A e 
EPERE R iao 
{iE} 


master budget z. hudget prepared 
hy amalgamating budgets from vari- 
ous profit and cost centres (sales, pro- 
duction, marketing, administration, 


304 


ete.) to provide a main budget for the 
whole accounting entity 4AM its 
RE AEGEAN THA A hE E 
TORS FAD MMS AAE. E, h 
By Eag]? 


matching ». (a) relating gosts to 


sales in order to calculate profits dur- 
ing an accounurg period BL tk: dH E 
mi ak A Air I i A A 
(b) relating unallocated cash received 
to invences H ACS} Ac ay ae A EA 
tE 4 matching concept or matching 
convention = the basis for preparing 
accounts which says that profits can 
anly be recognised if sales are fully 
matched with costs accrued during 
the same period AL kE JR GY : Sia BA 
ak, BO R A fe aR PA ST) BE M ke 
<a All BE A 


material 1 «e. relevant or important 


to something {taken to mean that 
something is an important item in the 
accounts, which would distart the ac- 
counts if it were left out or incorrect- 
ly stated) ALLA, SERRE PK FS 
im AAD: RR ek ki 
ip RSE} 2 n. materials = (i) 
substances {such as steel, glass, plas- 
lies) used 1o make a product Fet: 4 
wer a Bey Arr {St PS A EN ERNI. Be, BY 
“#) (11) substances (such as soap, de- 
iergent, cic.) used in cleaning, paint- 
ing, etc HITR iE itm 69 ot AC EE an AE 
a AmA: raw materials = basic 
malerials such as wood, iron ore, 
crude petroleum, which have to be 
treated or processed in some way be- 
fore they can be used ats ttt HET 
PAS Ses Sot Ah SR H EAR EH HE AR ED, FR 
E EZ); materiak s) cost = cost of 
the materials used in making a prod- 
uct RE BEAR AR E Pe a PEA Er E E 
A: direct material(s) cost = cost of 
the materials which are used in mak- 
ing a product and for which costs can 
be directly related to that product # 
UO Ae TS BEY aR BY OBL AAR 


indirect material({s) cost = cost of 


materials which cannot be allocated to 
the production of a particular produci 
EEH ELE ASS E BP a Pa AD La 
$; materials requisition = official 
note from a production department, 
asking for materials to be moved from 
the store to the workshop 40-6} fi: 4b FF 
ARTIE SiR aOR Mf Ee Se ot AEE AE PPE 
ii) A) Et 92; materials returns note 
= official note which is made if mate- 
tials are sent back to the store from 
the workshop (if too much was requi- 
sitioned in the first place) iB 4A; ma- 
terials transfer note = official note 
made out when materials are moved 
from one workplace to another +t EHM 
te af 

omateriality z. being material # 1 
fe; HEE; Pom; ik 

matrix #.(a)} array of numbers or 
data ilems arranged in rows and co- 
lumns AE ;— FHF BE Ht 
SHES A FRE ch) pattern of the dots 
that make up a character on a com- 
puter screen or dot-matrix or laser 
printer Fg sk iA Gh Se os 2B ak eT) ERAL 
= FF RAS BE A A: matrix printer or 
dot-matrix printer = printer in which 
the characters are made up by a series 
of dots printed close together, pro- 
ducing a page linc by line; a dot-ma- 
trix printer can be used either fer 
printing using a ribbon or for thermal 
er electrostatic printing HITEL 
mature i a. RAH, A: mature 
economy = fully developed economy 
RAS 2 v. bilis which mature in 
three weeks time = hills which will 
be due for payment in three wecks = 
JAB as RE 

omaturity z. 2/34: date of maturity 
or maturity date = date when a gov- 
ernment stock or an assurance policy 
or a debenture will become due for 
payment F| W A; amount payable on 
maturity = amount received by the 
insured person when the policy be- 
comes mature HHA Mtia: ERR FA 


Ft a CR A Bll th A; maturity yield 
or LS yield to maturity = calcula- 
tion of the yield on a fixced-interest in- 
vesiment, assuming it is bought at a 
certain price and held ta maturity #] 
AY de Es ER Ret VA — Se A LA AP 
a SAE RMR 

maximization s. making as large as 
possible i Adk: profit maximization 
or maximization of profit FLPMA 

maximize v. to make as large as 
possible & Adi: to maximize profits 
fier A He Be A 

maximum 1 z. largest possible num- 
ber er price or quantity RASA: up to 
a maximum of £19 = no more than 
£10 RAN LO 5, to increase ex- 
purts to the maximum = as much as 
possible & AW HEAP T; If is the 
maximum the insurance company wili 
pay. RAREST pE E i HRA SM. 
(NOTE: Plural is maxima.) 2 a. 
largest possible MAM: maximum in- 
come fax rate or maximum rate of tax 
RAR: maximum load BARE: 
maximum production levels RBE" 
KOF; maximum price BE: to in- 
crease production to the maximum 
level = as much as possible *E 7°42 JF 
Be By KE 

MB = MEGABYTE WFP 

MBI = MANAGEMENT BUYIN € 22% 
A CORE SY) 

MBO = MANAGEMENT BUYOUT TF 
FU Wi E EPA, th AR A 

MCR = MAGNETIC CHARACTER RE- 
COGNITION ge Ft FIFA be ae 

MCT = MAINSTREAM CORPORA- 
TION TAX =3i 25) 

meani a. average THAJ: mean an- 
nud increase 4F 4c; mean price = 
average price of a share in a day's 
trading AEM: - ARS S IE BT 
2. average, figure calculated by 
adding several figures together and 
dividing by the number of figures 
added ¥ Ej: Unit sales are over the 


means 


mean for the first quarter or above 
fhe first quarter mean. Hei Poh WE 
aM iG A EE PEAK F- 


means p. (a) way of doing some- 


thing FE, LA; Do we have any 
means of copying all these documents 
quickly? RAT AIEEE A AR 
eB SEO? (b) money or resources 
WA: UM A: The company has the 
means to launch the new product. = 
ale oA i] rh ey RE Bt ah, Suck a 
levei of investment is beyond the 
means of a small private company. ṣi 
FE Ek Ok OF a a A Aa DF ok 
¥~, means test = inquiry into how 
much money someone earns to see if 
he is eligible for state benefits fA 
MiM; He has private means. = He 
has income from dividends ar interest 
er rent which is nec part of his sa- 
lary. WERKA. 

measure i». (a) way of calculating 
size or quantity MIB, E ;as a mea- 
sure of the company’s performance 
= as a way of judging if the corm- 
pany's results are good or bad # a] de 
ABE ABT A A a SRE bh) 
type of action ție: to take measures 
to prevent something happening = to 
act to stop something happening # kz 
fat bf 1k RB RE; to take crisis or 
emergency measures = to act rapidly 
to stop a crisis developing EREE i 
hh; am economy measure = an action 
to save money 724i. MAR: fis- 
cal measures = tax changes made by 
the government to improve the work- 
ing of the economy HEE. & ike 
At Be, ME A) aT BE Ee BS a eTa a 
precautionary measure = to prevent 
something taking place Mirtti 2 v. 
to measure a company’s performance 
= to judge how well a company is do- 
ing WEA a) eat: ABTA re a 

Omeasurement n. way of judging 
something BER: performance measu- 
remeni ar measurement of perfor- 


mance Jit ti}; measurement of pro- 
fitability = way of calculating how 
profitable something is ak# BEA EE 

median n. point in the middie of a 
list of numbers or values Hfr 

medium 1 a. middle or average F 14 
AM; HSH. The company is of medi- 
ain size. ikea] EP RMR AA 2n. 
(a} means er method by which some- 
thing is transmitted EB, AH storage 
medium = method of storing com- 
puting information WEF (b) me- 
diums or medium-dated stocks = 
government stocks which mature in 
seven to lilteen years lime PARE: 7 
By 15 FRM E se 

(NOTE: Plural for (a) is media.) 

Omedium-sized company 2x. (lor 
UK tax purposes) company with at 
least two of the following characteris- 
lics: a Gumover of [css than £4m; net 
assets of less than £3.9m; and not 
more than 250 staff (companies of ihis 
size ean file modified accounts with 
the Registrar of Companies) H 4% ai 
Aa KHARB Bm RA TINA T 
EREA ATR TARA: B A 
SOO TR: p eB 390 AE 
TEER 250 ACRES BET Ra, aS 
RUE Sy vil fa ll EE FR ED 

Omediumtérm a. referring to a pont 
between short term and long term +# 
SH EA: medium-term bend = bond 
which matures within five to fifteen 
years ‘YH Z :5 2) 15 FABRA RSF; 
medium-term forecast = forecast for 
two or three years PRUE. 2 = 
3 SER A; medium-term loan = hank 
loan for three to five years FRATER.3 
ERS ERRI GER 

meet v. (a) to he satisfactory for fF--- 
WE. We will try to meet your price. 
= We will try to offer a price which 
is acceptable to you. Ff | 2 RHEE 
ee oh tit. They failed to meet the 
deadline. = They were not able to 
complete in time. #h{]2E38 f. (b} to 
pay for $ ff: to meet someone's 


expenses + ft: The company will 
meet your expenses. 2S avi RET BH 
FA. He was unable to meet his mori- 
gage repayments. WARE AIRE EM. 
(NOTE: meeting — met} 

Omeeting z. (a) coming together of a 
group of people 21%: board meeting 
= meeting of the directors of a com- 
pany $ 82218, general meeting or 
mecting of shareholders or sharehold- 
ers meeting = RRAS (HEZE) A 
yy a AS ARTER GERA: 
Annual General Meeting (AGM) or 
US annual stockholders’ meeting = 
meeting of all the shareholders when 
a company's financial situation is dis- 
cussed with the directors “# A KA 
& FES ERR A RM SRR A SES 
Sit it; Extraordinary Genera] Meet- 
ing (EGM) = special meeting of sharc- 
holders to discus an important matter {E 
FRRAS BKATCRAS MM ES 
Al FRA SR ik ia 
WA A Ea) (b) to hold a meeting 
= to organize a meeting of a group of 
people #772; The meeting will be 
held in the committee room. Sit Etk 
## 47, to open a meeting = to 
start a meeting F##AS;te conduct a 
meeting = to be in the chair for a 
meeting Peit; to close a meeting 
= to end a meeting Al]: to address a 
meeting = 10 spcak to a meeting KZ 
zE :to put a resolution to a meeting 
= to ask a meeting to vote on a pro- 
posal SW MAM AR 





QUOTE If corporate forecasts 
are met, sales will exceed $59 
million next year. 

Citizen (Ottawa) 
SEWERA A Re ALA H E 
a a A aA HRT 5.000 AA 

Co IRD Ce ASE) 
QUOTE In proportion to your 
holding you have a stake in ev- 
ery aspect of the company, in- 
cluding a vote in the general 


_ member 


meetings, 

Investors Chronicle 
Ix: SARET ANHAR, BAE 
AAS EAEE, RTT eS Bl Ri A 


rE. 
(RAAL P 


megabyte (MB) 2. storage in a 
computer equal to 1,048,576 bytes JE 
FD RIEF ae EP 1046576 T 
TË 

member z. (a) person who belongs 
to a group or a society, such as a 
member of a pension plan mM : ordi- 
nary member = person who pays a 
subscription to belong to a group —# 
Em (b) shareholder in a company & 
7: members voluntary winding up = 
winding up of a company by the share- 
holders themselves HASH. ALA BB 
HRB (0 organization which be- 
longs to a society ARA: the mem- 
ber countries of the EC Kit RA; 
the members of the United Nations & 
AEE iit; the member companies af 
a trade association 8 & th N AR fi i 
dv; US member bank = bank which 
is part of the Federal Reserve system 
(HAR TR AMR REC; 
member firm = stockbroking firm 
which is a member of a stock ex- 
change Bat, his: fe AAR 
SA PS RAER et A tk 





QUOTE It will be the first op- 
portunity for party members 
and trade union members to ex- 
press their views on the tax 
package, 

Australian Financial Review 
UX: RASH Aa ARR A 
A WFRR ACR AAAS. 

CAH EIFE? 
QUOTE The bargaining commit- 
tee will recommend that its mem- 
bership razify the agreement 
at a meeting called for June. 

Toronto Star 


SI Ase Se AE A A 


memorandum 
FATA id EHEHE fr BP 

4 ie & HH Se je 
QUOTE In 1984 exports to Cana- 
da form the member-states of 
the European Community Jumped 
34 per cent. 

Globe and Hail (Toronto) 
9131984 TER ER A Ate AY 
HOA mL T 38% . 

EPERRA EHET }) 


memorandum (and articles) of 
association #. legel documents 
setting up a limited company and giv- 
ing details of its name, aims, autho- 
rized share capital, conduct of meet- 
ings, appointment of directors, and 
registered office ARE 

memory n. storage space in a com- 
puter system or medium that is capa- 
ble of retaining data or instructions # 
i 35. A Æ: random access memory 
(RAM) = memory that allows access 
to any location in any order without 
having to access the rest of memory 
Real gK F E W; read only memory 
(ROM ) memory device that has 
had data written into it al manufac- 
ture, which can only be read Rig Gl: 
#t 
menu z. list of options or programs 
availahle to the user 3¢ 9: HERRA 
Biz 77 H— 4 #&:menu-driven software 
= program where commands or op- 
tions are selected from a menu by the 
operator # FR SM sh Sk +; main menu 
list of primary options available = ¥ 
$; pop-up mena or pull-down menu 
= menu of options that can be dis- 
played at any time, usually covering 
any other text on the screen in the 
process MHM, TEE 

mercantile s. commercial Api: 
mercantile agent = (i) GB agent who 
trades on behalf of another persen or 
company (2) (t#ZEREAARTAAS 
BS Oo OLY (ii) US person who sup- 
plies credit ratings on corporations 


(3242 ia AS a E HA BL; mercan- 
tite country country which earns 
income from trade A kE: A Bae Pak 
PHA RE ae; mercantile law = laws 
relating ta business  #; mercantile 
marine = all the commercial ships of 
a country AAA : -A A RB 


merchant bank +. ia) bank which 


arranges loans to companies and deals 
in imtermetional finance, huys and 
sells shares, launches new companies 
on the Stock Exchange hut does not 
provide normal banking services to 
the general public A ARIT ERIT): 
HHA PRR MA Se Bd HE 
fee ol bets ABA oe A 
‘RTH 4: merchant banker = person 
who has a high position in a merchant 
bank HAMIA: WARA TEREA 
& (bW US bank which operates a cre- 
dit card system (accepting payment 
on credit cards from retailers} (32) 4b 
AEF CEASA WAHE E ft 
p. 


merge v. to join together AW. # H: 


The two companies have merged. FAX 
AAA. The firm merged with tts 
main competitor. wea] DHFR AA 
at Pa. 


omerger ». joining together of two 


or mort companies (usually as the re- 
sult of an agreed takeover bid) 3# 38 
#; As a result of the merger, the 
company is the largest in the field. & 
HE KER ]RMAKTHABARS A 
merger accounting = method of pre- 
paring group accounts of a company 
that has acquired a new subsidiary 
which include the profits earned hy 
the new acquisition before iL was pur- 
chased #2 i>, AH Sit Abs Te 
a i SA) A RASH Pa 
Bae 

(i # ACQUISITION ACCOUNT- 
ING) 


method s. way of doing something 


FH: a new method of making some- 
thing or of doing something Wha ( #4 


Hei: What is the best method of 

payment? REGATTA AK Beta? His 
organizing methods are oui of date. 
(AHA Hat T. Their manufac- 
turing methods or production methods 
are among the most modern in ihe 
couniry. EY PTA H A Be 
bJa time and method study = cxam- 
ming the way in which something ts 
done to see if a cheaper or quicker 
way can be found ME SANAR: OE 
GR PRR ER (EE Re RE RE 

mezzanine finance z. provision of 
finance for a company after the start- 
up finance has been provided M St # 
£: 20h BORE ZSHRERM 
COMMENT: Mezzanine finance is 
fess risky than start-up finance, since 
the company has usually already 
started trading; this type of finance 
is aimed at consolidating the com- 
pany's trading position hefore it is 
floated on a stock exchange. 
He: AA ee TRE A ee ee 
HERTE ah A ie Pe ef 
BAREFES BFS RRS aR 
Hh 

MICR MAGNETIC INK CHARAG- 
TER RECOGNITION BK FARA] 

micro z. = MICROCOMPUTER ¢& 
SRA 

micro- pref. very small #09 micro- 
economics = study of the economics 
af groups of people or single compa- 
nies MRS: OIE TEC ART AD 
ABTA MES 

microcomputer er micro z. com- 
plete small-scale, cheap, low-power 
computer system based around a mi- 
croprocessor chip and having limited 
memory capacity fa i] BL 

Smicrofiche n. index sheet, made of 
several microfilm photographs #& 9% E 
=: We kold our records on micro- 
fiche. FAME RE ERE IT 

microfilm 1 z. roll of film on which 

a document is photographed in very 


small scale j WRG, Soe RA: We 


= 


309 


millionaire 


hold our records on microfilm. Ixi 
(at ice. 2 w. to make a very 
small seale photograph i: Send the 
1980 correspondence to be microfilmed 
ar for microfilming . 43 1980 F AS fatt 
UH all BE ie FE BE IE. 
Omicroprocessor n. central process- 
ing unit elements, olten contained on 
a single integrated circuit chip, 
which, when combined with other 
memory and 140 chips, will make up 
A microcomputer fr eb BEF 
mid- pref. middle A3: from mid- 
1990 from tħe middle of 1990 M 
1990 “EP HA: The factory is closed un- 
tii mid-July. L) ERHI EA PH. 
mid-month g. taking place in the 
middle of the month H H i: meid- 
month accounts APRE 
Oomid-week «a. which happens in the 
middle of a week W F E: the mid- 
week full in sales EPERRA ECE 
middle s. in the centre ur berween 
two peints ‘Pik: middle manage- 
ment departmenl managers in A 
company, who carry out the poltey 
set by the directors and organize rhe 
work of a group of workers t REH 
Afi; middie price = price between 
the buying and selling price (usually 
shown in indices) H lH) fr 
omiddleincome a. F#1 A: people 
in the middle-income bracket = peo- 
ple wilh average incomes, nol very 
high or very low POLAR RE 
milla. US one-fifth of a cent (#)1 
PDS 
million number 1,000,000 Ho: The 
compony lost £10 million in ihe Af- 
rican market. 2:5) FEAR VA T Sah KR —- 
HB. Our turnover has risen to 
$13.4 million, RR Bob HK Fl 
1,407) E30. 
ENOTE: can be written m after fig- 
$ 5m (say “five milhon dol- 


ures; 
lars”) } 


millionaire z. person wno has more 
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than one million pounds A N M #3: dol- 
lar millionaire = person whe has 
more than one million dollars Bata A 
a$ paper millionaire = person who 
owns shares which, if sold, would he 
worth one million pounds or dollars 
CHASE A HERS Ae - 
a ne FETE AD A 

min = MINUTE, MINIMUM 4}, feb 

mini- pref very small he 

minimize v. to make small tẹ- 

Ominimization nz. making as small as 
possible $- ib: tax minimization = 
working to reducc the tax payable by 
a client HRR: REMC er ea 
Be 

minimum 1 z. smallest possible quan- 
tity or price or number & “hii: fo 
keep expenses to a minimum iE ĦA Ae 
RIL sto reduce the risk of a loss 
te a minimum (46% Ay GLB Re sa 
Minimum Lending Rate ( MLR) = 
rac at which the Bank of England 
used to lend te other banks (it re- 
placed the “bank rate”, and itself is 
no longer applicd) # (i RR HE: E 
BIT ARAN E RT HAC EIST 
“bank rate”, MEE PAA (NOTE: 
Plural is minima or minimums.) 2 
a. smallest possible f it, E OT REA}: 
minimum dividend = smallest divi- 
dend which is legal and accepted by 
the shareholders 3 4H BR H: 7 Hk E Pr tk 
Sy RAR Ee A]; minimum payment 
= smallest payment necessary Sik ff 
a Si; minimum quantity = smallest 
quantity which is acceptable & ft ( HE 
#2) % Ht. minimum reserves = small- 
est amount of reserves which a com- 
mercial bank must hold with a central 
hank BES Ae TE PRT 
TA RE A) BRE HE eB; minimum 
stock level = level of sicck in a ware- 
house (when this level is reached 
meore stock has to he ordered) WEE 
EKE: EAE ES ROE CK SUIE KERE 
Sli] i); minimum wage = lowest 
hourly wage which a company can le- 


gally pay its workers HEAR LLY 

minor «a. less important P Æ # 4); 
minor expenditure “> ti $ Hi; minor 
shareholders RE 

minority z. number or quantity 
which is less than half of the total J 
#: A minority of board members op- 
posed the chairman. DRETAR D SZ 
yEyE., minority shareholding or 
minority interest = group of shares 
which are less than one hal! of the 
shares in a company “> Sr Hedy , 4 Bea 
fa; minority shareholder = person 
who owns a group of shares but less 
than half of the shares in a company 
“ae EG AR in the minority = being 
fewer than half seri 

minuend #. number from which an- 
other is subtracted #e ie 

minusi ad. less or without ii, H 
A: Net salary is gross salary minus 
iax and National Insurance deduc- 
tions. BREET LMR AM GRA 
ARR ¢. Gress profit is sales mi- 
nus production cosis. EAS FARK 
AMETE., 2a. The accounts show 
a minus figure. = show that more 
has heen spent than has heen 
received, #8 4b MEER. HIE A 
Æ, minus factor = unfavourable fac- 
tor AmA: To have lost sales in the 
best quarter af the year is a minus 
factor for the sales team. RET --*F 
PREnEES HHS HEARNE T 
THAR, 

MIRAS -MORTGAGE INTEREST RE- 

- LIEF AT SOURCE HEH H EALE M H 
EA 


MIS = MANAGEMENT INFORMATION 
SYSTEMS FHAIR 

misappropriate v. to use illegally 
money which is not yours, but with 
which you bave been trusted HEE, 4 
f 

misappropriation #. illegal use of 
money by someone who is not the 


owner but who has heen trusted to 


look after it WA, By FF 

miscalculate v. to celculate wrong- 
ly it H. The salesman misecaicu- 
lated the discount , so we hardly broke 
even on the deal. Ae A RHE 
ET OTL Refi | BB ELA BIA A 

©miscaiculation n. mistake in caleu- 
lating i Fiz 

miscount1 z. mistake in counting if 
2v. to count wrongly RA: The 
shopkeeper miscounted, sa we pol 
twenty-five bars of chocolate instead 
of two dozen. EER HT RIBANT 
RAE 25 RMA. 

misfeasance n . doing something im- 
properly ETA 

mismanage v. to manage badly ## 
TH 

mismanagement z. had manage- 
ment Ae: Tha company failed 
because of the chairman’s misman- 
agement. WY SREB E AAA T 

mismatching z. FÆ xX, Ec: cur- 
rency mismatching = borrowing mo- 
ney in the currency of a country 
where interest rates are low and de- 
positing it in the currency of a coun- 
try with higher interest rates (the po- 
tential profit from the interest rate 
margin maybe offset by changes in 
the exchange rates which increase the 
value of the loan in the company’s 
balance sheet) $f rf Sac : LUE A ARTE — M 
GARE HHA RASH R AEH 
BS HEA Ss SB S| EA n EP 
WA tb SE A Be AR) 

misrepresent v. to report facts 
wrongly RH 

omisrepresentation z. wrongly Te- 
porting facts #48: fraudulent misrep- 
resentation = giving someone wrong 
information in order to cheat him iE 
TERJE 

MISUSE z. wrong use $H: misuse of 
finds or of assets HS oR RE HBR 
Ai 


mixed a. Æ #2: (a) of different 
sorts or of different types together F 


monadic (Boolean) operator 


HEH Ad fe S: mixed economy = sys- 
tem which contains both nationalized 
industries and private enterprise #24 
Heoi: A i Mb AA ab ae FE 
(bh) neither good nor bad Fi EA + 


QUOTE Prices clased on a mix- 
ed note after a moderately ac- 
tive trading session. 
Financial Times 
S13: fhe ik SARA A SS 
fa TRS UH A E. 
(sr RES IR 


MLR = MIN'MUM LENDING RATE & 
{EE CH 

MMC = MONOPOLIES AND MERG- 
ERS COMMISSION 2b; SatsFB aS 

mode n. way of doing something # 
xt: mode of payment = way in which 
payment is made (such as cash or 
cheque) Hf Ast: ADEA MUMS 
BY see) 

model 2. >t: economic model = 
computerized plan of a country’s eco- 
nomic system, used for forecasting 
economic trends #2 BY Al, HF A E 
VAS Ai Set Eh BRS Rit 
èl; pricing model = computerized 
system for calculating a price, based 
on costs, anticipated margins, etc. £ 
WAER: KERE. PE ST TH 
iB RR 

modem s. device which links a com- 
puter to the ieclephone line, allowing 
data to be sent from one computer to 
another W did e a ae HERALD E H 
HM. ST UREA RLF 
aA EHAE 

modified accounts z. less detailed 
annual accounts which can be deposit- 
ed with the Registrar of Companies 
by small or medium-sized companies 
FP bed fb Ub Be E Se) EA A BR T E 
BAER 

modulus or MOD x. the remainder 
after the division of one number by 
another 44% mi 

monadic (Boolean) operator =. 


monetary 

logica! operator with orly one operand 
(Re Fe: Ll 4i — Pie BRIE fie FR 
ar: Monadic operation operation 
that uses one operand to produce onc 
result #4 fai: H- bus Beer -- 
TH RAs Se 

monetary a. referring to money or 
currency tf fi A): monetary control = 
contral of money supply ‘tz th FF dd; 
monetary items monetary assets 
(cash, debtors) and monetary liabili- 
ties (overdraft, creditors) whose val- 
ues stay the same in spite of inflation 
TLD : PMA ER RE 
Re PERE CBS i) hr mh He A ie 
(#2. HA); the government’s mone- 
tary policy = the government's poli- 
cy relating to the money supply, bank 
interest rates and borrowing HAT MI 
MRR A EET SRP] A Ni 
HEATH &:monetary standard = fix- 
ing of a fixed exchange rate for a cur- 
rency fi Afi él: AE Ae eh ee 
*; monetary targets = figures such 
as the money supp'y, PSBR, ete., 
which are given as targets by the 
government when setting out tts bud- 
get for the forth coming year m A 
br ITT RAR EMER BOK oe Nt 
Be 4S HART GB ak A E n ts mone- 
tary working capital adjustment 
(MCWA) = an adjustment in current 
cost accounting to the historical cost 
balance sheet 1o take account of the 
effect of inflation on the value of de- 
btors, creditors and stocks of finished 
goods $m tR is AB. We ee ie 
A Ae APRA AE eC Pao ) OB By 
Oy HAEE AR ea A; the 
international monetary system = 
methods of controlling and exchang- 
ing currencies between countries [H Br 
PRR: BRAM H M pA 
ti, the European Monetary System 
(EMS } system of controlled ex- 
change rates between member coun- 
tries of the European Community Bi 
FE iT RE PARSE Oh m Oh Da E N E 
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Amonetarism x. 





rent 





#;monetary unit = standard curren- 
cy in a country (the pound, the dol- 
lar, the franc, etc.) or within a 
group of countries (the CFA franc, 
the ECU, etc.) RiP: — E LE 
Ju SEBS ) a ie] a at AN ps E a 
(CFA i tac) 

theory that the 
amount of money in the economy af- 
fects the level of prices. so that infla- 
tion can be controlled by regulating 
money supply EPEY.: Reap RTE 
BBE Ph ae KY Ea “eB Ai Yeh a n g 
EA ES ol Pe 


Omonetarist 1. person who believes 


in monctarism and acts accordingly #4 
Wie 2 AEA m eT AA A i 
A 2a. according to monetarism % m 
+ Xf: monetarist theories i EX 
Hie 


QUOTE The decision by the go 
vermen: to tighten monetary 
policy will push the annmuai in- 
flation rate above the year’s 
previous high. 

Financial Times 
iva ee Stee ne a FIE 


A Se BE Fe 7 at BRO 
(meat HED 


QUOTE It is not surprising 
that the Fed started to ease 
monetary policy some months 
ago, 
Sunday Times 
31%: JLA A EAB e RT JH Be E e BR 
AETHER ix DATE, 
( SA SBA i> 
QUGTE a draft report on 
changes in the international 
monetary system 
Wall Street Journal 
51 3c: Be Be E WE al ASB 2 RY 
(ERITA H 





money x. (a) coins and notes used 


for buying and selling ff: to earn 
Money to have a salary $; to 
earn good money to have a large 


salary {$k k: to lose money = to 
make a loss or not to make a profit fi 
4. The company has been losing 
money for months. = The company 
has been working at a loss. #4nlui oil 
LAT., to get your money back = 
to meke enough profit to cover your 
origina! investment 4% lft; to make 
money = to make a profit HER; te put 
money into the bank = to deposit 
moncy into a bank account Ti 
$b. to put money into a business = to 
invest money in a business TE Pak 43 
i: He put all kis redundancy money 
into a shop. (his PEA WA RIEA T A 
E. te put money down = to pay 
cash, especially as a deposit HFH £; 
He put £25 down and paid the rest in 
instalments . 4U{t 7 25 RAMi, RAW 
AHRS, money at call or call mon- 
ey = money leaned for which repay- 
ment can be demanded without notice 
(used by commercial banks, placing 
money on very short-term deposit 
with discount houses) SAHRA TER o T 
Fi WED a A EO AC EER 
fT ERA A ak); cheap mon- 
ey = money which can be borrowed 
at a low rate of interesi Bae dan- 
per money = cxtra salary paid to wor- 
kers in dangerous jobs fE pe Lift Mh: 
(tee LT AB 45 5 ;dear mon- 
ey = money which has to be ber- 
rowed at a high rate of interest fe 
i; easy money = money which can 
be earned with no difficulty KRHA SZ 
Hi: Selling insurance is easy money. 
EHEAR. hot money = mon- 
ey which is moved from country to 
country to get the best returns W.: 
ABARA ARERR Hi E pa- 
per money = money in notes, not 
coins Stifi, 4H ready money = cash, 
money which is immediately available 
A: money lying idle = money not 
being used to produce interest p E W 
£: They are worth a lot of money. = 


éemoney-making a. 


monitor 1 on. 


monitor 


They are valuable. é f/B fi &. cb) 
money broker = dealer operating in 
the interbank and foreign cxchange 
markets Mali: f RTT RH iii 
bp LIRIE A; money markets = mar- 
kets for buying and selling short-term 
loans ar financial instruments such as 
Treasury bills and CDs, which can be 
easily converted to cash if do: LE 
RE GLE S a A Ed Be Se AT 
PELE PALS Be BM Re H: The 
international money markets are ner- 
vous {IPs Gil hi ee Ge, money 
market fund = investment fund, 
which only invests in CDs, Treasury 
bills ete. E iN aka: — PPE A Se 
(YE TA Rao iL Ty EA E: 
money market instruments = short- 
term investments, such as CDs, 
which can be casly turned into cash 
and arc traded on the money markets 
te ft ih by : FS BBE. bE ae AT E i: 
FH ECVE owe RAM S FUE 
Bh be; money rates = rates 
of interest for borrowers or lenders {fF 
HE ic money order = document 
which can e bought for sending 
Money through the post Aa, m; 
foreign money order or international 
money order or overseas money or- 
der = moncy order in a foreign cur- 
rency which is payable to someone 
living in a foreign country S Cak & 


omoneylender ». person who lends 


money at mtercst BAA 

which makes 
money Mesa: a money-making plan 
—“ it 


omoney-spinner z. item which sells 


very well or which is very profitable 


he ERAS FAG AE AS BY m 


monies z. sums of money Wẹ: mo- 


nies owing to the company Xo] FH 
4>. to collect monies due |Z t 
screen (like a TV 
screen) on a computer ame 2 v. to 
check or to examine how something 
is working S. He is monitoring the 


monopoly 


progress of sales. {ih— tk Wat TEH H. 
How do you moniior the performance 
of a unit trust? GOW RA 
Wk 4° monitor program = computer 
program that allows basic commands 
ta be entered to operate a system 
isuch as load a program, cxamine the 
state of devices, ete.) WEHI: wit # 
A Wiett REM EA fe OB TROL tt 
He RAGE Ae PIN AR SS YD 

monopoly # situation where one 
person or company controls all the 
market in the supply of a product # 
ff: public monopoly or state mo- 
nopoly = situation where the state is 
the only supplier of a product ur ser- 
vice (such as the Post Office, the coal 
industry ete. ) Hy sew, a HER: Be 
EAP HE ARA AE- HE i TR (ee 0 
AE R. aR tT ut BS), Monopolies and 
Mergers Commission (MMC) = go- 
vernment organization which exam- 
ines takeover bids at the request of 
the Office of Fair Trading, to sec if a 
successful bid would result in a mo- 
nopoly and so harm the consumer by 
reducing competition 2 if 5 #3 % hi 
S WAFA BB ER ee E HE 
EFA A BES ae 
ERRET] 

Monte Carlo method x . statistica! 
analysis technique 3¢4-£ 3% Shit at ot 
RE 

month #2. one of twelve periods which 
make a year H: The company pays 
him £100 a month, ZAS H fi th 100 
Z, He earns £2,000 a month. 4 
H f 2,000 RH. bills due at the 
end of the current month 7£4 7 Ea 
WM #2; calendar month = whole 
month as on a calendar AMA; paid 
by the month = paid once each 
month #AXA: fe give a customer 
two months’ credit = to allow a cus- 
tomer to pay not immedialely, but af- 


ter two months 87 MEW A Mi 


HA 
omonth end z. & a.the end of a cal- 
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endar month, whet accounts are usu- 
ally drawn up A 4, H AAD: month- 
end accounts HAWE 

monthly t 2. happening every month 
ar which is received every month H 
KI: monthly payments #8 2 {ti: He 
is paying for his car by monthly in- 
stalments. WRG ARMA AR, My 
monthiy salary cheque is fate, FATA 
4X Sit TS, monthly statement = 
statement of the present stale of a 
customer's account, sént cui al the 
end of each month ARR, ASS; 
monthly ticket = ticket for travel 
which is good for one month H ¥ 2 
ad. every month $ A Hh: to pay 
monthiy 44 £j}, The account is cre- 
dited monthiy, RTMPSA Pic. 

moonlight c. (nformat EÈ ) to 
do a second job for cash (often in the 
evening) as well as a regular job ÆR 

moonlighter n. person who moon- 
lights 3#38 # 

moonlighting nx doing a second job 
p: He makes thousands a year 
from moonlighting. (347 RRWAA 
a FFL 

moratorium n. temporary stop to 
repayments of intercst or capital of 
money owed MEH , RR: a> 
Sma) Bee & ft: The banks called 
for a moratorium on payments. #17 
BREE. 
(NOTE: Plural is moratoria. ) 

mortgage 17. (a) (i) legal agree- 
ment where someone lends money to 
another person so that he can buy a 
property, the property being the secu- 
nity HER R i UMM ERB 
Re GF ak AYE RPK (ii) money lent in 
this way HEMP R: to take out a 
mortgage on the a house WT thik 
HR; to buy a house with a 
£20,000 mortgage V2 FAEH 
HET; mortgage payments = morti- 
ey paid each month as interest on a 
mortgage, plus repayment of a small 


xrrr a i, 


part of the capital borrowed WH RE 
it: BARTER (BoE AR oe 
Efe & AS Hh 4); mortgage relief 
reduction in tax on interest paid on a 
mortgage Hae Si: EAP A OE BE 
I A AY SE ata ; to foreclose on a mort- 
gaged property to sell a property 
because the owner cannot repay mot- 
ey which he has borrowed, using the 
property as security Heiki in E eE: 
AA RA AA BE ER P HES, Ar E i 
HHE H A) M tE Ge ak; to pay off a 
mortgage = to pay bacx the principal 
and all the interest on a loan to buy a 
property 427 PEGE b A E A EE Mt 
HEt BH) (h) mortgage bond 
certificate showing that a mortgage 
exists and tbat property is security for 
it HRSA GE LE: WEAR HRP AF fe POT IB S Y, 
x #; mortgage debeniure deben- 
ture where the loan is secured against 
the company’s property Arit: 
VAS ART PETRIE E iT tt & ; mortgage 
famine = situation where there is nat 
enough moncy available to offer 
mortgage: to house buyers ##P ae ie 
ZRA ee OES HE LE G a: mort- 
gage queue = list of people waiting 
for mortgages fi HEA: SF FE HF Or 
A nA M; first mortgage malt 
mortgage on a property % -4 FR MA 
HEERE RA Be H): second 
mortgage further mortgage on 4 
property which is already mortgaged 
ARH GR a IR 2 v. 
to accept a loan with a property as se- 
curity ERR; The kouse is mortga - 
ged. ATE THI. He mortgaged his 
house to set up in business . (hh 4) Wit 
WRT. 

oendowment mortgage mortgage 
backed by an endowment policy (the 
borrower pays interest on the mort- 
gage in the usual way, but does not 
repay the capital; the endowment as- 
surance (a life insurance) is taken out 
to cover the total capital sum bor- 


= 


rowed, and when the assurance ma- 
tures the capital is paid off, and a fur- 
ther lump sum is usually available for 
payment ta the borrower FEJE EF 
LEA SRE ES CK 
AVL TR A ATER AL {HAS 
MRA AMAR AeA GRR 
MAA) SH TERRIA ieee, 
ARMATE RRS BATEN 
J 

“repayment mortgage mortgage 
where the borrower pays back both in- 
terest and capital over the period of the 
mortgage — RHH: EE THE ER ik FI] 
aed = ii 

mortgagee z. person er company 
which lends money for someone to 
buy a property HA, WAA: Ae 
AWS — TOP ARE a] 

mortgage interest relief at sour- 
ce (MIRAS) scheme by which the 
borrower may repay inlerest on a 
mortgage less the standard rate tax 
(i.e., he does not pay the full interest 
and then reclaim the laxki Fak Al E, 
HBR 68 RA PE AE AE 
HER ok aX TT Ad 
COMMENT; Mortgage Interest Re- 
lief at Source (MIRAS) is given in 
the UK to individuals paying interest 
on a mortgage; the relief is calculated 
at the basic rate of income tax multi- 
plied by the interest due on the first 
£30,000 of the loan and is deducted 
from the individual: monthely pay- 
ments. 
FE: MIRAS EME PATER 
HERAA A, M ee BR A Mia 
REAR PRURR EDN 3 De 
a AE Sake AR Le Pim 

Omortgager or mortgagor r. per- 
son who borrows money to buy a pro- 


perly WIA AB BCA : fax E BERL 


QUOTE Mortgage money is be- 
coming tighter. Applications 
for mortgages are running at a 
high level and some building 


move 


societies are introducing Juo- 
LAS, 

Times 
SI: ATRL SAE Ge A, FP A 
Aire i, a Be Bh fe OE A a 


itl 
(ath +d} 
QUOTE For the first time since 
mortgage rates began falling a 
financial institution has raised 
charges on homeowner loans. 
Globe and Mail (Toronto) 
SL: FETE GE Fl Se Pa RP ET ae 
THER S RE RAH RA. 
RAR HRD Se fe} 


move v. 10 propose formally ihat a 
motion be accepted by a mecting # 
i. He moved that the accounts be 
agreed. (HR WMT R En I move 
that the meeting should adjourn for 
ten minutes. TRINA Tae. 

movable or moveable + a. which 
can be moved a] 421%). movable pro- 
perty chattels and other objects 
which can be moved (as opposed to 
land) Bir" 2 pf n. movables = mov- 
able property 3 

omovement z. changing position or 
going up or down Hat: movements in 
the money markets $z i Th 44 69 a fb]: 
cyclical movements of trade Y Efi 
izsi; movements of capital = chan- 
ges of investments (from. one country 
to another) WA a 

oOmover i. person who proposes a 
motion Hit} 

moving average z. average of share 
prices on a stock market, where the 
calculation is made over a period 
which moves forward regularly # 4)-¥ 
HA SE Fe Be A he ES 
RE 4 — BE A SS ae ol a EBT 
# iig 
COMMENT: The commonest are 

100-day or 200-day averages, or 10- 
or 40-week moving avergaes; the av- 
erage is calculated as the average fig- 


= 
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ure for ihe whole period, and moves 
forward one day or week at a time; 
these avereges are often used by char- 
tsis. 
BE mA LIE 100 KE 200 REH 
ea O E 40 ARTHA, a F 
ii Ik RAA, eE -A 
ai FG HD, RAAR A eR, 
MRD = MUTUAL RECOGNITION D- 
RECTIVE satin tt Sal ma ik 4E T 
multi- pref referring to many things 
Efi 
Omulticurrency a. in several curren- 
cics AP ft iff): multicurrency Joan 
loan in several currencies ## =f #k- 4 
Jahit AI TE aK 
Omultitateral a. between several par- 
ties # Ht: a multilateral agreement 
£a thik; multilateral netting = me- 
thod of putting together sums from 
varous sources into one currency 
(used by proups of banks trading in 
several currencies at the same time} 
SUR TS eS Se y P a Th 
GHB H+ JLT lat Lp KS 
Ht}; mmnitilateral trade trade be- 
tween several countries 434 A SJL 
EAZ i] a 
Omulktimitlion a. referring to several 
million pounds or dollars WA A EHIE 
50): They signed a multimillion 
pound deal . WTE TA NEHE R 
emultimillionaire z. person who 
owns several million pounds ar dol- 


lars HA LE HAAI 





QUOTE Factory automation is a 
mualti-billicn-doilar business. 

Duns Business Month 

SR LD A AEEA, 

LRR Ta EH H? 





multiple 1 a. many £ ti: multiple ap- 
plications = several applications for a 
new issue of shares, made by the 
same person, but under different 
names (in some share issues, people 
making multiple applications maybe 


prosecuted) 263058 Ff: l- -AATA F 


3 


NMR TAH ER RRS 
LE 3. H): multiple store = one 
store in a chain of stores HEGRE. 
ARS si BS A — +; multiple own- 
ership = situation where something 
is owned by several parties jointly # 
A Jt A 2 n. (a) share on a multi- 
ple of 8 = share with a P/E ratio of 5 
de. 5 is the result when dividing the 
current market price by the carnings 
per share) HARAS MEAG BAYS A 
ES i tr RR ct SE te HB) Cb) compa- 
ny with stores in several different 
towns HAJLA H a E RAA 

multiply «. (a) to calculate the sum 
of various numbers repeated a certain 
number of times Æ: to multiply twel- 
ve by three 12 ÆA 3: Square mensure- 
ments are cdiculated by multipiying 
lengik by width. M@BA RRA. (b) 
tu grow or to increase $0, profits 
multiplied in the boom years WAWE 
eA EA He ES AA Hg 

Omubltiplicand z. nurnber which is 
multiplied by another number wÆ% 

multiplication z. act of multiplying 
FE. multiplication sign = sign (x) 
used to show that a number is being 
multiplied by another #4 

Omultiplier n. number which multi- 
ples another; factor which tends to 
multiply something (as the effect of 
new expenditure on total income and 
reserves) TEX 

multiprocessor z. number of pro- 
cessing units acting together or sepa- 
rately but sharing the same area of 
memory 4046 ES: — i fi ok ih v i TT 
HEERE Ss [ol oF ee H 

omulti-programming x. operating 
system used to execute more than one 
program apparently simultaneously 
teach program being executed a little 
at a time) SRB RH AAR TE 
E #2 Fr 9 ER St ET k H 
Betty ff} 

omultitasking or multi-tasking z. 


mutual 


ability of a computer system to rum 
two or more programs at the same 
time 245 45 860 ALR i PL 
JEP RE A 


omult-user system # computer sys- 


tem that can support more than one 
user at a ume SHE ASE: KA Se 
TA EAP TPR IRS 


municipal bond z. US bond issued 


by a town ar local area (HI KAR: 
HARA At aS 

(NOTE: The UK equivalent is a “lo- 
cal authority bond”. ) 


Murphy's Jaw «x. law, hased on 


wide experience, which says that in 
commercial life if something can go 
wrong it will go wrong, or that when 
you are thinking that things are going 
right, they will inevitably start 10 go 
wrong FAM, SFE a. Barge mas 
ao Bord LEREN, BOE R lk See aR iR 
“ne FS SE eS BE A BG A fi BBE a, BR 
Ar RATA A BB Fe a, a BOT 
6 Wh FPG ih 


mutual 2. belonging to two or more 


people Sh); mutual ¢ insurance } 
compauy = company which belongs 
to insurance policy holders (who re- 
ceive dividends from it} 4 Hi Bie) az 
A FREES HAAM SWAMP 
WF RAY: OS mutual funds = orga- 
nizations which take money from 
small investors and invest it in stocks 
and shares for them, the investment 
being in the form of units in the fund 
(similar to the British “ unittrusts”) 
($) keke SHAS KER SH 
ee RABE TE St A ak a HR, a P 
REARS H HIPAA E RUT RS 
“unit trusts” B fv ia FE aE 4+; mutual 
recognition directive (MRD) = di- 
rective of the EC Commission that 
each country’s accountancy firms and 
cross-border services should be recog- 
nised by other member staies of the 
EC mat EA AS ha See 
fe eH lh Se Ar PS AR Be 
dk ABA SEE A it ES AR A 


Nn 


nail ». to pay on the nail = to pay 
promptly er to pay rapidly w Alte 

naked a. without any hedge (to pro- 
en position) A Æ Hy {F tE a), AR RK 


name z. (a) word used to call a thing 
or a person 4# PF: brand name = name 
of a particular make of product Htt; 
corporate name = name of a large 
corporation A#]%;under the name of 
= using a particular name # mH; trad- 
ing under the name of “Best Foods” 
= using the name “Best Foods” as a 
commercial name, but not the name 
of the company WR tt" 4 aR: ME 
AAS. MRBA TA Ch) person 
who provides security for insurance 
arranged hy a Lleyds of London syn- 
dicate RIERA 
COMMENT: Lloyd’s is and old-es- 
tablished insurance market; the un- 
derwriters who form Lloyd's are di- 
vided into syndicates, each made up 
of active underwriters who arrange 
the business and non-working under- 
writers (called “names") who stand 
surely for any insurance claims 
which may arise. 
EE: 59 19 fe Se Rs ER 
SR CREA) Sb ATF SHIA, Re 
AE HFA We E RA AE BAe RR A CBR 
“names” ERSEM , PRHE (ER Be Re ) 
HR, 

named a. ic # J: person named in 
the policy = person whose name is 
given on an insurance policy as the 
person insured in 4 ft BREA 

NAO = NATIONAL AUDIT OFFICE & 
RE its 

narration or narrative n. series of 
notes and explanations relating to 


transactions in the accounts #i# 
national s. referring to a particular 
country A&M: National Audit Office 
(NAO) = body which investigates 
the use of public money hy central 
government departments (it acts on 
behalf of the Parliamentary Public 
Accounts Committee) a iE: pA 
ee Tae 2S UE ef AL RR 
SERS Bia); US national bank 
= bank which is chartered by the fe- 
deral government and is part of the 
Federal Reserve system (as opposed 
loa “state bank”) (4) HRI: wR 
FR ER AUT EAR RE AY 
--#84)( lal state bank Hw THIRD) the 
National Debt = money borrowed by 
a government [S fi: BAT {RA MI E E: 
national income = value of income 
from the sales of goods and services in 
a country ARIA: at a Bs an A fe fH 
35% RG A A fh fa; GB National In- 
surance = slale insurance which pays 
for medical care, hospitals, unei- 
ployment benefits, etc. GR) RR RE: 
Ca RE Te fT Br EER A 
%. National Insurance contributions 
{ NIC) = money paid into the Nation- 
al Insurance scheme by the employer 
and the worker H {REP (HR Be 
PO: A ALL ARTA RRR eC Ota 
KET THR ASEM RHA RTT, E 
TARER, FRA SRB HERS 
ÆW); National Insurance number = 
number given to each British citizen, 
which is the number by which he or 
she is known to the social security 
services ERR SS: -RAA MK AR 
ASE WHEE REI AA HS 
i; gross national product = annual 
value of goods and services in a 
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country including income from other 
countries AREA: — + Be at BE 
BAE oh AR Se OL, BA H AE ae TR 
afl i A; Gi National Savings = 
savings scheme [or small investors run 
by the Pest Office (ineluding a sav- 
ings bank, savings certificates and 
premium bonds) ($t) Be Be 4g # : H MR H 
LIE ES P a EA it A ELEA 
PRAT fe 3 fA); National Sav- 
ings Stock Register = list of British 
povernment stocks available for pur- 
chase through the Posi Office, and 
therefore not subject to brokers’ com - 
missions Fel BA ul Bice : a a ae 
Fe fic BA ERRE ae, EE 
Fe FA eee Ae ES 

onationality z. Hib: He is of British 
nationality. -= He is a British citi- 
zen. {WERAAR. nationality decla- 
ration = declaration on some share 
application forms that the applicant is 
of a certain nationality ‘some shares 
cannot be held by persons who are 
not British) H% AH #8 A p ay oe Ie at 
PE Pa EE ES] fad BE  — RAS fiT RE 
BAR AD 

natural asset n. asset which is a 
natural resource, such as an oil well 
(its value can be depreciated through 
depletion) A A Er: AF AR RY 
7 ERRA RE a Tt ) 
NAV = NET ASSET VALUE #3 ft 
ffi 

NEV = NET BOOK VALUE SR m tri 
near-liquid asset or near money 
n. asset which can casily be convert- 
ed to cash aE Mio ee Pr RET: BEY 
a 

negative ¿. tb: The answer was in 
the negative. = The answer was 
“no”. ÆRE A", nepative carry = 
deal where the cost of finance is more 
than the return on the capital used ff 
HA.: MA BAR a ED Br fe A PE RY) e i; 
negative cash flow = situation where 
a company is spending more money 
than it receives WASE: AWE HB 


negotiable z 


it Fu A negative yield curve = situ- 
ation where the vield on a long-term 
investment is less than on a shori- 
term mivestment ff Ue ae Hee; K ER GE 
bea] FB AE A TS BH EF Lod de E 

(NOTE: The opposite is positive. } 
(a} which can be ne- 
gotiated HJ it W ey Cb} (document ) 
which can easily be transferred to an- 
other person (Pd) A REA: not nego- 
tiable = which cannot be exchanged 
for cash 4s 5] Ft bY; “not nepotiabte” 
= words written on a cheque to show 
that it can be paid only to a certain 
person (Gf AS LD ROS Se, 
REL T RW RAT MBSREMA; 
negotiable cheque = cheque made 
payable to bearer (i.e. to anyone who 
holds it) fis SF, ay ik & HS; nego- 
tiable instrument = document (such 
as a bill of exchange, or cheque} 
which can be exchanged for cash PUH 
Se Hy TEARS CEL IC eB); US 
negotiable order of withdrawal (NOW 
= cheque written on a NOW account 
(JE) OF PETER RH AY FS LL HER AK Pr afi 
SAK SR 


onegotiate v. iAH.to negotiate with 


someone = to discuss a problem for- 
mally with someone, so as to reach an 
agreement HARA; The manage- 
ment refused to negotiate with the 
anion, PARETA CERA. to nego- 
tiate terms and conditions or fo nme- 
gotiate a contract = to discuss and 
agree terms of a contract RAK AS 
dt isi Ft); He negotiated a £ 256,000 
loan with the bank. = He carne lo an 
agreement with the bank for a loan of 


£250,000. W5 His ik Be — SIGE 25 JT 
Fee AB LK 


onegotiation ». discussion of terms 


and conditions to reach an agreement 
# #1; contract under negotiation = 
contract which is being discussed iH #1 
PAY 4 ll;a matter for negotiation = 
something which must be discussed 
before a decision is reached % RSIS 


mestegg 0 


ii; to enter into negotiations or to 
start negotiations = to start discus- 
sing a problem H fi# Al; te resume ne- 
gotiations = to start discussing a pro- 
blem again, after talks have siopped 
‘or a me WẸ itf; te break off nega- 
tiations = to refuse 10 go on discussing 
a problem P tX #1; to conduct negoti- 
ations = to negotiate tk #]; Negotia- 
tions bruke down after six hours. = 
Discussions stopped because no agree- 
ment was possible. 6 ¢>Rt hit AS Ib. 
pay negotiations or wage negotia- 
tions = discussions between manage 
ment and workers about pay Tike} 


QUOTE Initial salary is nego- 
tiable around $45,000 per an- 
righ. 

Australian Financial Review 
IX: TAA RRA ARAL 


45 2 EUA. 

QW TE? 
QUOTE After three days of 
tough negotiations, the compa- 
ny reached agreement with ita 
1,200 unionized workers, 

Toronto Star 
513%: Bis FIRS HRA, r ol i 
1,204 LA TARR 

4% feb] BHD 
QUOTE Many of the large trav- 
el agency chains are able to 
negotiate even greater dis- 
counts, 

Duns Business Month 

SiR E A RTT REL RE BA TE 


$7 Eb 
38 BG Rah A He 


nest egg n. money which someone 
has saved over a period of time (usu- 
ally kept in an interest-bearing ac- 
count, and intended for use after re- 
rement We: RAR ADA RAH 
Aa ARFA AALE KP HE SR 
Kis (Fa) 

neti a. (a) price or weight or pay. 
ete, after all deductions have been 


made ff i, si W: net asset value 
{NAV} or net worth = total value of 
an accounting entity after deducting 
the money owed by it tit is the value 
of shareholders” capital plus reserves 
and any money retained from profits) 
Maar CE SHAD). mahau nS 
EG BOE SY RK ot A E F 
i) net asset value per share = value 
of a company calculated by dividing 
the shareholders’ funds by the nurn- 
ber of shares issued ERHI : 2 Sl AHA 
BELA TE Fb Bit i AE HE XW: met book valne 
(NBY) = value of ar. asset in a com- 
pany's nooks (i.e., its original pur- 
chase price less any depreciation) i WE 
ATE ss ol SE ME LA CAL E a G E a ok 
2:47 IH); net borrowings = a com- 
pany's borrowings, less any cash the 
company is holding in its bank ac- 
counts (FA H 4 teal: 2 al fem A TT 
fax; net cash flow = difference be- 
tween money coming in and money 
going out ol a firm PMS: 4 a] 
Soi A Fb Bit HA 25 ais net current assets 
or working capital = current assets 
of a company less any current ltabili- 
tics MPi. SA Bt sz BE AB Ht a UE met 
it zh if fi; net corrent liabilities = 
current Labilities of a company less its 
current assets Neah fh im : it SA fh i i. 
zh ri. net dividend per share = givi- 
dend per share after deduction of per- 
sonal income tax fe Ae ir Al: Fda TA 
Br i3 BUR A He Al; nel earnings or met 
income = tolal earnings of a business 
alter tax and other deductions P H : 
drag i Fl H E Se Al AG BY a ae; net 
income or net salary = Person's im- 
come which is left after taking away 
lax and other deductions fie 4: Fo 
RA HERR ART A BA; net 
loss = actual loss, alter deducting 
overheads Mii ® A I GR FF BE BB: 
edit net margin = net profit shown 
as é percentage of sales ANHEE: 12A] 
RA A EA PHE A ah E net pre- 
sent value (NPV) = value of future 








cash inflows less future cash outflows 
discounted at a certain discount rale, 
usually the ecmpany’s cast of capital 
PEE ST eR ERS 
ARIS BLL SHE, Eee A ih 
Wow net price = ft (i) price of 
goods ar services which cannot be re- 
duced by a discount “+ aE M +I EF 89 RE i 
a AK 4h Ci) Price paid for a share, 
where no commission is payable to 
the broker AEM i A R GH BRS 
dt: net profit = result where income 
from sales ig more than all expendi- 
ture HATE: ASW AMAA Ea 
iz nei profit before tax = profit of 
a company after expenses have been 
deducted but before tax has been paid 
EARANN EATA AAE A RS BE 
HAE; oet realizable value (NRF) = 
the price at which goods in stock 
could be sold, less any costs incurred 
in making the sale AEM ria: FHT 
eh hi A 6 Se PB Be Fo a; met 
receipts receipts after deducting 
commission or tax or discounts, etc. 
ay A: ER Se. BE Ts AT A 
net return = return on an investment 
after tax and all expenses have been 
paid eytt: BIRR PT AE eee ER: 
net sales = sales less damaged or re- 
tumed items, discounts to retailers, 
etc. Shai GH: A am AG rth. ar 
H; net working capital NET 
CURRENT ASSETS ig 44; net 
worth = NET ASSET VALUE fa: 
Mau FH H(A; met yield profit from 
investments after deduction of tax Mf 
WE HER SE Fag (b) terms strictly 
net Payment has to be the full 
price, with no discount allowed. 43 
TMS Me 2 v. (a) fo make a 
true profit 2: in ik @ Fl ia; to net a 
profit af £10,000 R—ARSH FF 
W (h) te net ont = to offset debits 


and credits to give a net result RBA 
SpA. TTS HIE Ae a ae 


QUOTE Out of its earnings a 
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network 





company will pay a dividend. 
When shareholders receive this 
tt will be net, that is, it will 
have had tax deducted at 25 per 
cent. 

Investors Chronicle 
130 ARMA A Se hf ey, AP 
FRA a PS Be A] E FOE 25% Er THR dee bY 


E- 
Eae iE 
QUOTE In each of the years 
1986 tc 1989, Jepan pumped a net 
sum of the order of $ 100bn into 
foreiqm securities markets, 
notably into US government 
bonds, In 1988, Germany was also 
a significant supplier of net 
capital te the tune of $ 45hn. 
Financial Times Review 
SIX: M1986 F2 1989 F, AEAF 
Bl bir T hE A A HE 1,000 Æ 
FU BY a oe uk 3, SE Ey Se LA a 
TE 1988 F, E b RJA 450 12 UP 
BER A E ET a 
(TAN AR e} 


network n. any system made of a 
number of points or circuits that are 
interconnected fq 4; communications 
network = group of devices such as 
terminals and printers that are inter- 
connected with a central computer al- 
lowing the rapid and simple transfer 
of data SKA: AS EEL RR & baT 
EILIS A ae Ao SE. aT a te) fe 
ehh computer network = shared 
use of a series of interconnected com- 
puters, peripherals and terminals i% 
BLP. it AL. oP eS om; 
network analysis = M: 4f (1) study 
of messages, destinations and routes 
in a nctwork to provide a better oper- 
ation BSE hfe Ria was Ee E 
Eiamh C1} usc of diagrams to 
show the maximum duration of a pro- 
‘ecl made up of several activities, so 
that the most efficient use can be 
made of resources for that project # 
FARRER AIL AA Re H HRA 


next in first out ( NIFO} 


FE, HAARA eR iE H a 

next in first out (NIFO) method of 
valuing goods held in stock at the end 
of an accounting period in which the 
replacement value of the goods is used 
and not their historical cost tit 96 ul) 
E FE CLE tt A FA 
SH BR HE a RS FF ET HT A A 

NIC = NATIONAL INSURANCE CON- 
TRIBUTIONS HERE 

MIF = NOTE ISSUANCE FACILITY # 
RTT EA 

night 2.#: night safe or US night 
collection box = safe in the outside 
wall of a bank where money and doc- 
uments can be deposited at night us- 
ing a special door KAREA. EH: 
Sa 77 9 He BACK Be BT AF a 
14 OPE Re ay A i E 

nil n. zero or nothing X: fo make a 
nil return ELH; The advertising 
budget has been cut to atl. RoR STs 
fi. nil paid shares = new shares 
which have not yet been paid for A(t 
DRA 

No. = NUMBER #4. 4S 

no-claims bonus z. reduction ol 
premiums on an insurance policy be- 
cause ne claims have been made A, if 
EZD: RES BA AE RRA 
aP 

nominal s. (a) very small (payment) 
2 ER HR; We make a nomi- 
nal charge for our services. FEMI B ME 
SiMe eja. They are paying a 
nominal rent. fi {lti 22 4 Be. 
nominal account = account for re- 
eording transactions relating to a par- 
ticular type of expense or receipt 4X 
Bi (REF): Rica ee dA ARR BY 
KF (b) (nominal) share capital = 
the total of the face value of all the 
shares which a company is authorized 
to issue according to its memorandum 
of association AARE: AS ABBR 
TTEA Ae RE Tf A; nominal 
interest rate = interest rate expressed 
as a percentage of the face value of a 
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bond, not on its market value 4% & # 
VAS mG A Ae Se tht BY a EL E 
Has BY AE; nominal ledger = book 
which records a company's income 
and expenditure in peneral, but not 
debtors. creditor and cash which are 
recorded in separate ledgers 4# #4} 
ick LRU A OR A a 
Æ Lica is Me THRE; 
nominal value or face valne or par 
value = value written on a share or a 
coin or a bank note % $ trt i RE m tr 
(2: AOR eb ee al 

nominee r. person who is nomi- 
nated, especially someone who is ap- 
pointed to deal with financial matters 
on behalf of another person HR AH, 
eS: nominee account = account 
held on behall of someone RAE (ft 
ae fh A FPA BRP 
COMMENT: Shares can be purcha- 
sed and held in nominee accounts so 
that the identity of the owner of the 
shares cannot be discovered. 
FE: THREE A R A ARS mA 
SERS AAR Sit. 

non: pref. not Æ 

Onon-acceptance x. situation where 
the person who is to pay a bill of ex- 
change does not accept it ARA 

non-cash items 7. items in an in- 
come statement which are not cash, 
such as depreciation expenses. gains 
and losses from investments JM £ mi 
HEHA PSE BY . eS He 
BE Hl A FS 

non-contributory «. #47 41 By: non- 
coniribulory pension scheme = pen- 
sion scheme where the employee docs 
not make any contributions and tne 
company pays everything A 4} tAE fk 
dH: SBR Ae ERAS Re 
Hike MH, The company per- 
sion scheme is non-contributory. 24] 
APARE HE. 

ononmexecutlve a. JE ih irii, IE A 
fj: non-executive director = director 
who attends board meetings and gives 


advice, but does not work full-time 
for the company HAEE: OSB 
Be ERR Bd , AEA BEES LE 
Fy by St 

onon-feasance z. not doing some- 
thing which should be done by law ¥ 

Oonon-histori¢ a. not calculated on a 
historic cost basis F7 + i 

Sponlinear a. electronic circuit whose 
cutput does not change in direct pro- 
portion to its input {FETE 

non-monetary a. (items or assets} 
whick are not money, and can be val- 
ued at a higher value than their origi- 
nal purchase price 44 T: PER : dE HOD A) 
an Hr TWA TIRE A a Hir 

J 

onon-negotiable instrument x. do- 
cument (such as 4 crossed cheque} 
which cannot be exchanged for cash 
FARE: 7] EB a) CE ee 

non-payment z. # Xf}; non-pay- 
ment of a debt = not paying a debt 
due PtH 

onon-performing loan «x. US loan 
where the borrower is not likely 10 
pay (as in the case of loans to Third 
World countries by western banks) 
(CS) ASS ER 

onon-production overhead cost z. 
overhead cost, such as administration 
or marketing, which is not incurred 
in producing the product 4b 4 7 tE IR 
E MEAR, ERRAR TAr AH 
SPREE HE }REARA 

onon profit-making organization 
or US non-profit corporation n. jE 
AA: Non-profit-making organiza- 
tions are exempted from tax. 4k FH 
MEAR, 

onon-recurring a. ti Fi hy, dF A A: 
non-recurring items = special items 
in a set of accounts which appear only 
once (EAST E JE RET H EER 
Bp Aik wey — ik eB 

onomrefundable a. which will not 
be refunded +7826), AEE: Mon- 


notary public 
refundable deposit AiE $ 95 E i Bk TE 
& 


non-resident z. person who is not 
considered a resident of a country for 
lax purposes SE H ERE: A Rk H RS 
AM 2 AAR lg, He has a not- 
resident bank account. wadi AER 
RTE. 

onon-statutory g. not covered by le- 
gislation JEEE 89 

onon-taxabie a. which is not subject 
to tax AG ABLES: nontaxable income 
JE BA 

Onon-trade creditor z. creditor who 
is not owed money in the normal 
trade of a business (such as a deben- 
ture holder or the Inland Revenue)dE 
BY Ba RS A. a FE (ELE A TR s 
Fete YC e aOR AA Be) 

Oonorvoting c. Ai FAA: non-vot- 
ing shares = shares whicb do not ai- 
low the shareholder to vote at meet- 
ings ACH LARS TOA SR CREF 
ait FACE EAR BT 

normal a. usual or which happens 
regularly #38 45; E # #5: normal loss 
= loss which is usual in the type of 
business being carried on{such as loss 
of small quantities of materials during 
the manufacturing process) iF # iite 

normalize v. (a) to convert data in- 
to a form which can be read by a par- 
ticular computer system #Fi8 ik. Ml @ 
iE: fe LE IT LF SE IER N 
EA (b) io store and represent num- 
bers in a pre-agreed form, usually to 
provide maximum precision [! #L Hi Fe 
AACE MS RAE. MRE AM 
tk:normaiized form = floating point 
number that has been normalized so 
that its mantissa is within a certain 
range ELER: Cet, EXE- 
CARAFAN 

notary public z. lawyer who has 
the authority to witness documents 
and spoken statements, making them 
official AGRA ZERA 
(NOTE. Plural is notaries public.) 


note 324 


note n. (a short document or shori 
piece of information 3H M: advice note 
= written notice to a customer giving 
details of goods ordered and shipped 
but not yet delivered jf 184 ( 3), con- 
tract note = note showing that shares 
have been bought or sold but not yet 
paid lor REA, A Hi AP RM 
RC st, fh i aR SO iB, cover 
note = leiter from an insurance com- 
pany giving details of an insurance 
policy and confirming that the policy 
exists REG bk AW, HI fe RL, eR: CR Be ey 
ei] Be 1 SE TR eR a p EE HE ARG 
YT E Af A; covering note = letter 
sent with documents to explain why 
you are sending them ii BH ea: Ba 2 4 -- 
Eia AR AG TK Oe He oe A J A PIE: credit 
note = note showing that money is 
awed to a customer SPIE BIA. be BH hy 
{PR ew x te; debit note = note 
showing that a customer owes money 
PRA. RWB PRRH AU: We 
undercharged Mr Smith and had to 
send him a debit note for the extra 
amount. RNP T Peete, A 
ASB A al ee A KERMENE, 
delivery note = list of goods being de- 
livered, given to the cusiomer with 
the goods 4 $2.4 , 3667 8 dispatch note 
= note saying that goods have heen 
sont i #4, uk $A; note of hand or 
promissory note = document stating 
that someone promises to pay an 
amount of money on a certain date 4 
EAS. RAPA RBER HN SY Et 
RIM (b) paper showing that 
money has been borrowed 1p : mote 
issuance facility (NEF) = credit facil- 
iy where a company obtains a loan 
underwritten by hanks and can issue a 
series of short-term eurocurrency no- 
ies to replace others which have ex- 
pred S#AABA: -- FH LA, we 
FRA FH aA AART AW Re 
TARA Bl a Be Pa EE E 
RLEMM ETT RRP EER PERM 
ii) : promissory note = document sta- 


ting that someone promises to pay an 
amount of moncy on a certain date #4 
™, AS (c) bank nete or currency 
note = piece of printed paper money 
TTR PS; a £5 note 5 RE K a 
B; He pulled out a pile of used notes. 
WAL-BERG, (d) short piece 
ol wriling Æ: notes to the accounts 
= notes attached to a company’s ac- 
counts to explain items in the ac- 
counts o to explain the accounting 
policies and principles used 27k RE 
EE REATHA A E, EA AR et H 
BWM Site 

notional z. probable but not known 
exactly or not quantifiable 4 % E AY; 
#4 LK f:notional income = invisible 
benefit which is not money or goods 
and services #@% AIA A Ld Bi th. Ei Ah, 
35 FA IH, To NAi 4k; notional 
rent = sum put into accounts as rent 
where the company owns the building 
it is occupying and so does not pay an 
actual rent #XA#:4 AWARA HFS 
FARBER Feb Sl a Ae, {ELSE F4 
AES 

nought number 0 ($0 F: A million 
pounds can be written as “EIM” or 
as one and six noughts. — Ff 4 32 eee] 
LAT Im ce) ALAE 6 FER 
Me 

(NOTE: Nought is commoner in GB 
English; in US English, zero is more 
usual. } 

novation z. agreement to change a 
contract by substituting a third party 
for onc of the two original parties 14 
Be: SARE ( WADERS AR A 
IP BS} A 

NOW account «. US individual sav- 
ings account on which cheques (called 
“negotiable orders of withdrawal”) 
can be drawn (2) Oo) ihe: 
(TURELEL RB) AFP ER A REP 

NPV = NET PRESENT VALUE MHE 

number? ». (a) quantity of things 
or people # A: The number af per- 
sons on the payroil has increased over 


the fast year. $ TH HA S E E $i mn 
To The number of days lost through 
strikes kas fallen. DEE LEA CEA 
mb 7. the number of shares sald & 
Hash He Cb) written figure Ë ai 
=. account number EF ; batch num- 
ber ii 3; cheque number “= 4S, in- 
voice number Zb- order number TI 
Ae; page number TiS; serial Aum- 
ber Fr; phone number His Si5, box 
number reference number used 
when asking for mail to be sent to a 
post office or when asking for replies 
to an advertisement 10 be sent to the 
newspaper's offices {A945 : HH Fy #2 ii 
4 me HE th A Eel fet A S ig, 
Please reply to Box No. 209. WP fa 
#209 5 5. index number {i} 
number of something in an index #5] 
#8 (ii) number showing the perceni- 
age rise of something over a period 
(NOTE: often written No. with fig- 
ures) RM: --BA AA LAMA Hee 
2 v. to put a figure on a document 
wets: fo number an order iTA 
485; I refer to your invotce num- 
bered 1234. BAR HM 1234 FRE. 
numbered account bank account 
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nuncupative will 


nuncupative will 


(usually in Switzerland) which is re- 
[erred io only by a number, the name 
of the person holding it being kept se- 
cret de SUK P(A ei LUE H 
ARS KSA ADRS BRS 


Snumeral r. character or symbol which 


represents a number 7: Arabic nu- 
merals = figures written 1, 2. 3, 4, 
etc, Py ti fH WH: 1.2.3.4 #; Roman 
numerals figures writen I, II. 
Wi, IV, ete. PORT OD AW WN 


= 
= 


anumeric or numerical <, referring 


to numbers & = @!: in numerical or- 
der = in the order of figures (such as 
1 before 2, 33 before 34) DIS KS Ht 
Eimi 4 2 fil, 33 A 34 ff}: File these 
invoices in numerical order. WRT 
eS 3 BMH. numeric data 
data in the form of figures Sie ##: 
numeric keypad = part of a computer 
keyboard which is a programmable 
sel of numbered keys &TP#AE: it 
HERH. -Aarh FR Be ee 

a. will made 
orally in the presence of a witness (as 
by a soldier in time of wan ARA H 
MRE eR A) 


Oo 


objective i n. something which you 
uy io do Hp: The company has 
achieved its objectives. Salaa SHA 
Ix, We set the sales force certain ob- 
jectives. RINAGKAD HE ARR. loig- 
term objective or short-term objective 
= aim which you hope to achieve wi- 
thin a few years or a few months K 
HAAS. A Ath; management by ob- 
jeetives = way of managing a busi- 
ness by setting work targets for the 
managers and testing if they are 
achieved correctly and on ume Hig 
A: AHAAA Rie Abe it ieee 
GREY sc CPM ERTE 
2a. (a) considered from a general 
point of view not from that of the 
person involved # WA (b) {measure 
of quantity or value} which carries no 
opinion and can be checked ( #7 & # 
E GaP) Aa a ES I a: 
fo carry out an objective survey of the 
market Xt i Buti FS MHS; Physi- 
cal stocktaking is an objective mea- 
sure. TARTE RRA. 

Sobjectivity n. being chjective (i.e. 
nol showing any opinion er bias) #3 
tF 

(NOTE; The opposites are subjec- 
tive, subjectivity. ) 

obligate v. to be obligated to do 
something = to have a legal duty to 
do something A ASERRE, ACER) 
LA eat 

Sobligation z. (a) duty to do some- 
thing X #:to be under an obligation 
to do something = to feel it is your 
duty to do something 4 % yH EF: 
There is no obligation to buy. W8 # 
HE. to be under no obligation to do 
something (2 7 i fF i ; He is under 


no contractual obligation to buy. = 
He has signed no contract which for- 
ces him to buy. PREDLANI 
A WA SSHRC HGA. to fulfil 
one’s contractual obligations = to do 
what is slated ina contract Rira fe] & 
two weeks’ free trial without obli- 
gation = The customer can try the 
item at home for two wecks without 
having to buy it at the end of the 
test. PRAA (b) duty to pay a 
debt ik fit H AY HfL: to meet one’s 
obligations = to pay onc's debts i 

o.b.0. = OR BEST OFFER iE 
{CK tt 

obsolete «. out of date or no longer 
suitable for current use; ( product) 
which has ended its useful life stat mH, 
BEIR # 

obsolescence n. being obsolete tf 
BY, BIH; built-in or planned obsoles- 
cence = method of ensuring continu- 
ing sales of a product hy making it in 
such a way that it will soon become 
obsolete #7 7-2 HR BE; FRE ah ie SE 
MARK. BU ee Ete il fe eR 
BY Ar ot, fe ig FP SR Sa HT 
{C2 Er GD SBS 
COMMENT: A product or asset may 
become obsolete because it is worn 
oul, or because new technology has 
developed new products te repace it. 
E-Rate ik Ae 
HAER, A -PHRARRARAR 
Wise KSEE 

occupational z. referring to a job Œ 
ik #4: occupational accident = acci- 
dent which takes place at work Tj: 
occupational pension scheme = pen- 
sion scheme where the worker gets a 
pension from the company he has 


worked for Pak Ba Bit hl: TAWE 
PELENA HIR ARES N A 
ți 

occupier z. person who lives in a 
property {t J: beneficial occupier 
person who occupies a property but 
does not own it fully FRA GAA.: 
ARMM AREER ABMU SH; 
owner-occupier = person who owrs 
the property in which he lives 5} i: 4b 
P 

odd a. FALA: AKH: (a) odd num- 
bers = numbers {like 17 or 33) which 
cannot be divided by iwo 24%: Odd- 
numbered buildings ur buildings with 
add numbers are on the south side of 
the street. BSBA EEN Hi, (b) a 
hundred odd = approximately one hun- 
dred — HA 4; Keep the odd change. 
= Keep the small change which is left 
over REM FHSS. ie) odd lot 
group of miscellaneous items, such as 


a small block of shares FH, FEX 
H 


= 


Off 1 cd. ia) taken away from a price 
ACH FIER; We give 5% aff for 
quick settlement. 4 RMA RRNS T 
3% AH, (0) lower than (a previous 
price} fk f+ (EL Ay att): The shares 
closed 2% off. TEPLA Fk 2% KH. 2 
prep. (a) away from a price MC itt 
FEM, to take £25 off the price W 
it 25 $; These carpets are sold at 
£25 off the marked price. jt wu 
(KF tr 25 Ra. We give 10% 
off our normal prices. R AGT AG. 
(Wh) not included --- 4+, items off bal- 
ance sheet or off balante sheet assets 
= financial items which do not appear 
in a company's halance sheet as assets 
(such as cquipment acquired under an 
operating wase) HOA, HP AAR 
SIA BARRE RP ARAA AR SF 
WACK UE A tt A RG HWS ); off 
halance sheet financing = financing 
by leasing equipment under an oper- 
ating lease instead of buying it, so 
that it does not appear in the halance 
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offer 


sheet as an asset Gt mAH EE H 
Higa g fEAT HRS RAMA LH 
FRAO PA) RE RE ft AAA 


QUOTE Its stock closed Mon- 
day at $21 875 a share in NYSE 
composite trading, off 56% 
from :ts high last July. 

Wall Street Journal 
31: ERA --A ARS & ERT A 
PAGER 21.875 SMe IAT? A ie 


Ri PRET 56% . 
LIERE HH 
QUOTE The active December 
long gilt contract on the LIFFE 
slipped to close at 43-12 from 
the opening #3-24. In the cash 
market, one long benchmark — 
the 11 34 issue of 2003-07 — 
closed ipi'g to yield 11.5 per 
cent, off more than % on the 

day. 

Financial Times 
Blac: 12 A oh, FE de eS br t e H BK 
DRA SMES AAAT ith 83 
24 PRB CAA A 83-12, ER 
hime. — TEA 2003 4 7 ABH 
BY HEAREN 11.75% pTi ph 101.5 
Wes Ue 2s RO LSM RAP RR 


0.625 $. 
tz AERTS 


Offer 1 n. (a) statement that you are 
willing to pay a certain amount of 
money to buy something #ét itt. 
JOR fy FF BR fp eo oT HRR, te 
make an offer for a company Hitt 
#4 a]; He made an offer of £i0a 
share. (ib iti it 10 2. We made 
a written offer for the house. RYE 
WM Pa. £2,000 is 
the hest offer IE can make. 1.000 %6} 
ese Or REE EH ee iT. fo accept an 
offer of £1,000 for the car #2 1,000 
RAMA Rit; The house is un- 
der offer. = Somconc has made an 
offer to buy the house and the offer 
has been accepted provisionally. $ A 
Hh ffi WY SE tReet 


offeres 378 


We are open to offers. = We are 
ready to discuss the price which we 
are asking. RAEAN ff (FEES 
HETRE). cash offer = be- 
ing ready to pay in cash Mett: HAH 
We £f offer price = price at which 
investors buy new shares or units in £ 
unit crust (the opposite, i. c., the 
selling price, is called the “bid price”; 
the difference between the two is the 
“spread” ) GEM it : PETEA Ry Aa ak 
-EA ia 47 6 se Ft BY PB CX le A bid 
price Zii, BARS EAH CD 
statement that you are willing 10 sell 
something for a certain amount of 
moncy th fi, A St. ae Ee A SS E) 
AY it Me H RNA - offer for sale = sit- 
uation where a company advertises 
new shares for sale to the public as a 
way of launching the company on the 
Stock Excnange (the other ways of 
launching a company are a “tender” 
or a “placing AAR ARR) 
(NOTE: The US equivalent for this 
is public offering.) (¢) statement 
that a company is prepared to buy an- 
other company's shares and take the 
company over APE AEE S) — Bl Ae 
Bose PLM Biz 2S n A. offer docu- 
ment = formal document where a 
company offers to buy shares at a cer- 
tain price as part of a takeover bid $r 
HEA A at, & A A-E oT e 
RSET offer period = time 
during which a takeover bid for a 
company is open #7 JH ER: 2B A al tk 
Raft eg] d) He received six offers 
of jobs or six job offers. = Six com- 
panies told him he could have a job 
with them. ERA 6 TEA. ie) 
bargain offer = sale of a particular 
type of goods at a cheap price Hefft ii 
fi. this week's bargain offer - 30% 
off all carpet prices # Br AR tit 
it, E; introductory offer = special 
price offered on a new product to at- 
tract customers HJ tt, Efm: ARS 


Ibi Ot Re Po Ze HSS A E fh special of- 
fer = goods put on sale at a specially 
low price ft: We have a range of 
men’s shirts on special offer. ROHE 
AT hamt, (D or near oiler 
or US or best offer er or nearest of- 
fer = or an offer of a price which is 
slightly less than the price asked Hif 
i ft A fff: The car is for sale at 
£2,000 or near offer. RRELBIRG. 
2,000 i Bok un e Me tk fe lk E, 
(NOTE, often shortened to m.n.o., 
o.b.0.) 2 v. (a) ta say that you are 
willing 10 pay a certain amount of 
money for something th ft: to offer 
someone £100,000 for his house (1 
Ath 10 ARATA T: He of- 
fered £i0a share. Wha RO ft 10 RH. 
offered price = price at which shares 
are offered for sale by a market maker 
on the Stock Exchange (the opposite, 
i.e., the price at which én investor 
sells shares, is the “bid price”; rhe 
difference between the two is the 
“spread” ) FER Sci: BRADER E 
AR SSR CALE , SR RE A EE ae 
A bid price Ras, HA Gr] spread FOR) 
(b} to say that you are wiling io sell 
something Hit E E : We offered 
the house far sale. RPA fax Pr 


fF, 
Sotferee ». person who receives au 
offer FHA: FEU oR A 


ootfering z. action of stating that 
you are prepared to sell something at 
a certain price ih È: offering circular 
= document which gives information 
about a company whose shares are be- 
ing sold to the public for the first time 
dH Aes Th oe a] BATIH E AR 2 a 
AKRAM HRMS; US public of- 
fering = offering new shares in a cor- 
poration fer sale to the public as a 
way of launching the corporation on 
the Stock Exchange (HAARE E 
PARREBRES MARE LHR — 
fet (NOTE: The British equiva- 
lent for this is an offer for sale. | 
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offeror n. person who makes an of- 
fer AA: tL AA 

office ». (a) set of rooms where a 
company works or where business is 
done E: PE Aat: branch office = 
less important ollice, usually in a dif- 
ferent town or country from the main 
office +2 nl, HLH; head office or 
main office = office building where 
the board of directors works and 
meets 5), 2B; GB registered of- 
fice = office address of a company 
which is officially registered with the 
Companies’ Registrar (H) 74 APA A) A 
48 BR YE Hh ib) office hours = time 
when an office is open Jernit ia]: open 
during normai office hours TEW L 
EmA; Do mot telephone during 
office hours. sh 2> et lel As ft PF FT E E. 
The manager can be reached at home 
out of office heurs. FHIG. oR E 
x, olfice space or office accommo- 
dation = space available for offices or 
occupied by offices H 4 $ Et; office 
staff = people who work in offices # 
4s A fi (c) room where someone 
works and does business 2) Æ : back 
office = (1) the part of a broking 
firm where the paperwork involved in 
buying and selling shares is processed 
te Ue 2 ei] Pah BB OR SSE AA (11) 
US part of a bank where cheques are 
processed, statements of account 
drawn up, etc. (2)42¢ ssh dS Ae till 
HARI] Cd) employment office = 
office which finds jobs for people Fuk 
4y 48 AY ;@eneral office = main admin- 
istrative office in a company 4 ni) {Tk 
4S information office = olfice 
which gives information to tourists or 
visitors #4 i4b inquiry office = oifice 
wherc someone can answer questions 
from members of the public ii i & 
(e) GB government department {#) 
KRI]: the Home Office = ministry 
dealing with the internal affairs of the 
country Fh. ab; Office of Fair 


official 
Trading (OFT) = government de- 
partment which protects consumers 
against untairor illegal business; it al- 
so decides if a takeover bid is in the 
interests of the ordinary customers of 
the two companies concerned, and 
may refer such a bid to the Manopo- 
lies and Mergers Commission for in- 
vestigation HSA RP BRA AS 
ANA E a AS ee, de lh i ET a], PA 
EJEA fh et ey a 
EEA, tH T HGF fh He Ae AE IF n Se 
Wit: Serious Fraud Office (SFO) = 
government department in charge of 
investigating maior fraud in compa - 
nies FERT AR RD AS. ih a it 
ace ARTE? AR BRB); US Of- 
fice of Management and Budget 
(OMB) = government department 
which prepares the budget for the 
president A) TRAM SWE R.A BSE 
or i NT EBS) (f) post er posi- 
ton fi :-compensation for loss of of- 
fice = payment to a directar who is 
asked to leave a company before his 
contract ends FER. Bee: 7 e 
5] 545] nT dk BT ERR A MaE AE 
officer ». person who has an official 
position & F the company officers or 
the officers of a company = the main 
executives or directors of a company 
TAEA bt; customs officer = person 
working for the Customs and Excise 
Department # * © A; personnel offi- 
cer = person who deals with the 
staff, especially interviewing appli- 
cants for johs A SBSH A; training of- 
Ficer = person who deals with the 
training of staff #4 WAR 
official t a. from a government de- 
partment or organization ‘GAH: 
speaking in an official capacity = 
speaking olficially BARA: te go 
through official channels = to deal with 
officials, especially when making a re- 
quest JBGA A Ria; the official ex- 
change rate = exchange rate which is 


officio 


impased by the government WEF, 
eA il: The official exchange rate 
is ten to the dollar, but you can get 
twice that on the black market. BI; 
ANH 10 LR +. 
official intervention = attempt by a 
government ta influence the exchange 
rate, by buying or selling foreign cur- 
rency A FR: Ra Lee 
17%; Official List = daily publiea- 
tion by the London Stock Exchange 
of the highest and lowest prices re- 
corded for each share during the trad- 
ing session HAM it: deR EA 26 Er A 
Ai A Wh E y TS A PR A 
irti official market = the market in 
shares on the London Stock Exchange 
(as opposed to the grey market) ‘AA 
As Fe EE UE AE Oe PCM dal: grey 
market); the official receiver = gov- 
ernment official who is appointed to 
close down a company which is in lig- 
uidation Ri RA Fea PRS 
et WK A wea A 2 on. 
person working in a government de- 
partment HR; customs official = 
person working for the customs ff X 
EEN 

officio (w EX OFFICIO) 

offfine ad. & a. HEM AY (HH): (1) 
(processor or printcr or terminal} 
that is nol connected to a nctwork or 
central computer { usually 
temporarily) ( 2b FE # FT EP OL ok Se Be) t 
Pee EP PB A AE Be Ca} ipe- 
ripheral) connected to a network, but 
nut available for usc (O ARA) SHA 
FARK REE A 

offload v. to pass something which 
is not wanted to someone else H F.B 
Æ. to offload excess stock = 10 try 10 
sell excess stock Wt ; to offload costs 
onto a subsidiary company = to try 
to get a subsidiary company to pay 
some charges so as to reduce tax HF 
Am i) F843 BB RS ETA ae PTR H 
VA BE AE RA He 

(NOTE: You offload sometbing from 


a thing or person onto another thing 
OF person. J 


offset v. to balance one thing against 


another so that they cancel each other 
out Hi, it, #4: to offset losses 
against fax giht; Foreign ex- 
change losses more than offset pra fits 
in the domestic market. $740 Guth & 
AR AS BE EA E PY T a 9 Fd - 

(NOTE: offsetting — offset) 


offshore «a. & ad fran, Biase. 


(a) on an island or in the sea near to 
land 4:4 L:i: offshore oil field 
ins offshore oil platform $ HF 
OA ib) based outside a country 
(especially in a tax haven} Bo AE AT CH 
#5 76 et HL HE). offshore banking = 
banking in a tax haven BPRS: 
{eR BA AY a fh &; offshore fund 
= fund which is hased outside the 
UK, and usually in a country which 
has less striet taxation than im the 
UK, such as the Bahamas, etc. Hyh 
eS FEE BSD AE Se AR 
Pe aS A PE, LEAT ES BF og E 


QUOTE The countries most fre- 
quently used for traditional 
tax haven operations row pre- 
fer to be known as “offshore fi- 
nancial centres”. 
Accountancy 
Sl 3c: 7 Gl oe AE AY tE E AY EB A TE 
E FU a St ea” 
(eit) 


off-the-job «2. ~ H: off-the-job 


training = training given to workers 
away from their place of work (such 
as at a college or school} ARF taill 


off-the-shelf company 2. compa- 


ay which has already been registered 
by an accountant or lawyer, and 
which is ready for sale to someone 
who wants lo set up a new company 
quickly BURA a]. Sig I EAS, 
VE SS He Be AE a aE BA A 


OFT = OFFICE OF FAIR TRADING 4 
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pass a dividend. } 

oncosts z. fixed costs, money paid 
in producing a produe: which does not 
rist with the quantity of the product 


TA By fe 
OMB = OFFICE OF MANAGEMENT 
AND BUDGET 77RE 5M 
ombudsman z. Parliamentary Corm- 


missioner, an official who investigates 
complaints by the public against gov- 
ernment departments or other large 
organizations RE E hi: WA ‘ey n oe ee te 
AARRE M, grAda af 
HEKEI PRE. 

COMMENT: There are in lact seve- 
ral ombudsmen: the main one 1s the 
Parliamentary Commissioner, who is 
a civil servant. The Banking Ombud- 
sman is an independent official who 
invesugates complaints by the public 
against banks. 

RS LAILAR AR. LEPENE 
SR STR RA n RRE AB 
Bi A A RT GR TR eB R. 


QUOTE Radical changes to the 
disciplinary system, including 
appointing an ombudsman to re- 
view cases where complainants 
are not satisfied with the out- 
come, arë propesed in a consul- 
tative paper the Institute of 
Chartered Accountants issued 
last month. 

Accountancy 
S| es Aba E A ae E EEE 
Bee CA EE) 
LA ah BPR TAN ME BBP 


RE. 
(EHR) 


omission «x. thing which has been 
omitied 2m errors and omissions €x- 
cepted = words written on an invoice 
to show that the company has ro re- 
sponsibility for mistakes in the invoice 
Ae. ARF: GERA EELMA 
AA ETME RS RHR IE 

pomit v. not to do something which 
should be done Æ., i: to omit a 
dividend = to pay no dividend in a 
certain year 4T ay A 

(NOTE: The British equivalent is to 


made PE RA , Ble RE TEE ep 
AW Ae AL AC AS BF Ft 


on-liné or on fine oer online ad. 


& a. {terminal er device) connected 
to and under the control af a central 
processor (E284 , Beal). (a i aH 
BRHF ab AE A PAL SP: The 
sales office is on line fo the ware- 
house. HITE EBT J dP PERK H We get 
our data on line from the stock con- 
tral department. $È ii) TT F £2 Hl BBL | 
RE HL He 49 3 HE 


one-man c #42: one-man business 


ar Firm or company or operation = 
business run by one person alone with 
no staff er partners tikit, PAD: 


A -ACRARKARE RIM Aa] 


oone-off a. done or made only once 


‘we: one-off item -- WMH, 


one-off deal -WZS 


Sone-sided s. which favours one side 


and not the other in a negotianon BA 
i): one-sided agreement By phe 


one-stop banking z. benking orga- 


nization offering a whole range ol ser- 
vices (including mortgages, loans, pen- 
sions, etc.) HEH HSE RS hog 
fray RR RI FEET) 
(ape full-service banking} 


one-year money z. money placed 


for one year -FWIT 


o.n.o. = OR NEAR OFFER tim iik 


itt 


open) a. (a) at work or not closed 


+H: Not all banks are open an 
Saturdays. Ba; eity BAA AM. Our 
offices are open from 9 to 6. RIJE 
EMRE SAPS 6 SA, They are 
open for business every day af the 
week. IERE. (b) ready to ac- 
cept something Fit hy: HES FES Mh) : The 
job is open to all applicants. = Any- 
one can apply for the job. & t L# m 
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HAREE. open to offers = ready 
to accept a reasonable offer Ait dtr: 
HE ik 2 H tr; The company is 
open to offers for the empty factory. 
= The company is ready to discuss an 
offer which is lower than the suggest- 
ed price SP Of i% ati BT TAR ge Xt ry i 
Hti. (0) open account = ac- 
count where the supplier offers the 
purchaser unsecured credit IK, Ad 
REP Huti E AER 
WE open cheque = chegue which is 
not crossed and can be cashed any 
where FAAA MER TT UA HBL SR 
open credit = bank credit given io 
good customers without security up to 
a certain maximum sum AJR: 
Fis BREE Pace AA ER 
Ho 471s &; open market = market 
where anyone can buy or sell F iff 
4% FE] A Shr] fc 8970 to buy shares 
on the open murket = to buy shares 
on the Stock Exchange, not privately 
E2 mota H A AS; open ticket = 
ticket which can be used on any date 
Fase FARR: FT A EEE a BB tee AY BEE 2 
u. (a) to start a new business work- 
ing FJ: She kas opened a shop in 
the High Street. WERKE FT -- x 
im, We have opened an office in 
London. RTE RAT — KI PK, 
{bì to start work or to be at work FF 
ee Fh Aik: The office opens at 
9a.m. AZI AFi]. We open for 
business on Sundays. BH RBRNRA 
ak. (ec) to begin F if:to open negotia- 
tions = to begin negotiating FF ži ik 
#|; He opened the discussions with a 
description of the product. (Eii sapi 
i A itie h P at. The chairman 
opened the meeting at 10.30. ARET 
AEF, (d) to statt or to allow 
something to start F; A3h: fe open 
a bank account Hu A; to open 
a line of credit HHA RSL; to open 
a iban Fe#p ft Rik # Ce) The shares 
opened lower. = Share prices were 
lower at the beginning of the day’s 





trading. ETHES AeA E Hri - 

“openended or US open-end a. 
with no fixed limit or with some 
items net specified JGR AIM , TOER N: 
open-ended fund — fund( such as a 
unit trust) where investors buy units, 
the money paid being invested in a 
range of securitics (as opposed to a 
closed fund, such as an investment 
trust, where investors buys shares in 
the trust company, and receive divi- 
dends) }#}ORS EE RRS E 
Bo eg fi CEE Ga Ge ASE), DA SD BE E 
Ay PHL Se PE — ae i ah Sp EE 
AAS PRRAR i eT AA. ty 
Be H RE TH ie Fe Pie i He OW E h A HE 
Br iF ae ie BE RE Ce KI 
Al tn Be ete EE RAILS ol FRR 
KERE HAKAA) 

oopening1 z {a} act of starting a 
new business FAP, 3t E: the opening 
of anew branch +347 SL; the 
apening of a new market or of a new 
distribution network FRR THR 
AAA ob) opening hours = hours 
when a shop er business is open Fk 
Ppa (th Ara tbl} 2 a. at the heginning 
or first FMA: opening balance = ba- 
lance at the beginning of an account- 
ing period WA A Mi: WH BAK a OM; 
opening bid = first bid at an auction 
Bec ft fase h A wei tt; opening en- 
try = first entry in an account FF ia} 
PEARKE -€48 ; Opening 
price = price at the start of the day’s 
trading Fatt: — A 3E d A TP os BO Ae 
opening stock = stock at the begin- 
ning of the accounting period #4) #4 
fig: Sip HA tt 


QUOTE After opening at 79.1 
the index touched a peak of 79.2 
and ther drifted ta a low of 
76.8. 
Financial Times 
Bl: k 79.1 SA, PRR SE 79.2 
3 RARE 79.8. 
(@ MEAT IRD 
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operand ». data (in a computer in- 
struction) which is to be operated on 
by the operator i5 A% (Wi A S 
Hi ie Fie Foie 

operating x. general running of a 
business or of a machine ak (49); 
ft: operating budget = forecast ol 
trading income and expenditure over 
a period cf time Ak fi; operating 
eosts or operating expenses = costs 
of production, selling and admintstra- 
tion incurred during normal trading & 
Up oes ER Mk BR AG ERER Be ee 
KEDE 2 A E A Oe Ph OS; oper- 
ating costing = costing which is ba- 
sed on the costs of services provided 
(used when costing service industries) 
EIEEE BUA RAH RAR 
WRH ATH HGR Fi RE); Operating 
cycle = the time it takes for purchas- 
es of materials for production to gen- 
erate revenuc from sales +k E RH : Mi 
ERLA E A a £5 Po an AK a BLA, 
HII; operating lease = lease which 
does not require the lessee company 
te show the asset acquired under the 
lease in its balance sheet but the an- 
nual rental charge for such assets 
must be disclosed in a note to the ac- 
counts AEA S ARS TEA RBA 
FAH A Pl oe FE Zs a) BP fe 
(BER Pere HS H OE PRE E h BE 
- operating manual = book which 
shows how to work a machine #4 F 
it; operating profit or operating loss 
= profit or loss made by a company 
in its usual business (usually calculat- 
ed before tax has been paid} ilk Ai, 
Hk RE: operating system = the 
main program which operates a com- 
puter #4 #5 operating time = total 
time required to carry out a task jaf? 
Ay i] 

Soperation z (a) business organiza- 
tion and work Wb SH. ABH: the 
company’s operations in West Africa 
ARERR IIH ; He heads up the 
operations in Northern Europe. ft fi 


l operator 


TEE ob AE A lk #. operation costing 
= costing method tor hatches of 
goods where matenals are related ta 
each bareh separately but labour and 
direet overheads are allocated to the 
operations through which the batehes 
pass LPP AR A SP Re AR Ee EP E : 
de ie RAR TE PE TR, BG Fa a AH a 
nie (LA TA BIE ii A aR BR Pa a 
HETTA 47 AC; operations review 
= examining the way in which a com 
pany or department works to see how 
tt can be made more efficient and 
profitabie B47 WEA nl MALE TE 
FAT Oe WAS} Br Bul fe) a REOR Eo Se HE 
l:a franchising operation = selling 
licences to trade as a franchise #Fi74 
sage he BA CHU AL) AP ay aE Ch) 
working (of a machine) # fE : mpera- 
tion cyele = section of the machine 
cycle during which the instruction is 
executed Bef RL HH: Labia rik Sr — tT 
EHH Bt Bi; operation time = period of 
time that an operation requires for its 
operation cycle RAF Ie : ELE RT 
Fe Le Fg Be AY Bt M 

Coperational «a. referring to how 
something works 4 # i): operational 
budget = forecast of revenue and ex- 
penditure for planned business activity 
AHA operational costs = costs of 
production, selling and administration 
HERA PEON E A. SA H: 
operational gearing = situation where a 
company has high fixed costs which 
are funded by borrowings SAHL: 4 
FRA ACR @ 8 R i EE a A E G; 
operational planning = planning how 
a business is to be run Wk ae: mis 
& qh ly AT iF 4); operational research = 
study of a company’s way of working 
io sce if it can be made more efficient 
and profitable 1% 39 ; 32 4 al ff) LIE 
AARE EA REME PA A Se 

ooperator z. (a) person who runs a 
business 4 M. 4 FRA @ (b) person 
who makes a machine or process 
work #2/6 A it: computer operator = 





OPM 


person who operates a computer if 
input 
and output devices used by an opera- 
tor to control a computer (usually con- 
sisting of a keyboard and YOU, H ți 


pm 


#1 i+ 4; operator’s console 


Fé 


QUOTE The company blamed over- 
capacity and competitive market 
conditicns in Europe for a f£ 1am 
operating loss last year. 
Financial Tines 
RARE SE 1.400 PAB A G 
{R USPS tL AR AAR FER BH ed aR 


Tit ATA . 

4 eR RD 
QUOTE A leading manufacturer 
of business, industrial and 
commercial preducts requires a 
branch manager to head up its 
mid-western Canada operations 
based in Winnipeg. 

Globe and Mail (Toronto) 
513¢:—fig LE dk ab A By lk oe BY) Ee h E 
ARBOR -A AARRE hE A id 
TA BE te) DSA P RRA le F o 

CHER BES) 
QUOTE The company gets valu- 
able restaurant locations which 
will be converted te the fami- 
ly-style restaurant chain that 
it operates and franchises 
throughout most parts of the 
US. 
Fortune 
sx: cB SA A ee R, 
oF AE TIH E A eh EE, 
AEA RES AERA SHH 
Abo] ER ARTES 
(MB) 


QUOTE A nunber of block book- 
ings by American tour opera- 
tors bave been cancelled, 


Economist 

Sl) Tt BN Se pa 
HERGA- 

LEIFR) 


OPM = OTHER PEOPLE'S MON- 


EY money which a business “bor- 
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rows” from its creditors such as by 
Nol paying invoices on schedule, and 
so avoids using its own funds fi A # 
& TR Eok Mie te A Abe AE Ee, e an E 
BAe HE ak A A FE HIE HA A 
a 


opportunity «. situation where you 
can do something successfully #14: 
investment opportunities or sales op- 
portunities = possibilities for making 
investments or sales which will be 
profitable Hi tLe SEA sa market 
opportunity = possibility of going in- 
to a market for the first time if 4 #L 
Ñ ;oppertunity cost = cost of making 
a decision about how to use limited 
resources, expressed in terms of the 
benefit lost by not making the next 
best decision Pm A : On fal A AA Ay PR GE 
IRN AR As Ey EA KARERE 
fin Ft Fe A EE tae) 

oppose v. to try to stop sometbing 
happening; to vote against something 
Rw: A minority of board members 
opposed the mation. ERA DAR H E 
ttii. We are all opposed to the 
takeover. Fig] Ab AT. 

optimal a. best RER 

optimism z. heing sure that every- 
thing will work out well FAA.: He 
has considerable optimism about sa- 
les possibilities in the Far East. 434 
ae ATA HH A RWAE, market opti- 
mism = feeling that the stock market 
wit nise TREE MA RR ih 
E 


Septimum s. best H 4f Hy, Bik A M: 
The market offers optimum rondi- 
tions for sales. Tih WARRINT REX 
option z. (a) option to purchase or 
to sell = giving someone the possibil- 
ity to buy or sell something within a 
period of time Wy 35 Be ih fF ve FEA. a 
FEA iE A SEE AS PAN ; first 
option = allowing someone to be the 
first to have the possibility of deciding 
something WAH, B—i4F t: ta grant 


~.. -r 


someone a six-month option on a 
product 
ths to decide if he wants to be the 
agent or if he wants to manulacture 
the product PEAS TARER: M f 
EA G TAIR WR EAE AE 
Æ to take up an option or to exer- 
cise an option = to accept the option 
which has been offered and to put it 
into action SHADE PRA. FTI FEAR RS 
AHR Gm LA Epe: He exercised his 
option or he took ap his option to ac- 
quire sole marketing rights to the pro- 
duct. (hist FRAG er ak) th R 
Giz. I want to leave my options 
open. i want to be ahle to decide 
what to do when the time is right. $ 
Op R PE CH TE E YL HE RD 
to take the soft option = to decide to 
do something which involves the least 
risk, effort or problems i H Re Ae 
E: BHAE ee ops E Oot eo] oh fi Ee A 
RHE (6b) (Stock Exchange) giving 
someone the right to buy or sell a se- 
curity, a financial instrument, a cotil- 
modity, cic., at a certain price on a 
certain date (WEF XE Mr AR at TEA 
fete ie H HA LE OS KE TT oF RL 
ALR SHH. cal option = opion 
to buy shares at a certain price BAKE 
AER se PE ROR ER; 
double option = option to buy or sell 
al a certain price in the future (a 
combination of call and put options) 
RC a) HAR ; FEAR UA — ne Ba SE Be SE BA 
(ESKER SPIE A); put op- 
tion = option to sell shares at a cer- 
tain price FRR A, eM: se Or E 
ER eA, share option = right 
to buy or sell shares al a certain price 
at a time in the future REAR: RK 
—-5E Bt BA OL ——- oe fir ES AAR AY; 
stock option or share option = righi 
to buy shares at a cheap price given 
by a company to its employees tA 
A: iA TE LA R E TRS ee 
# P]; writer of an option = person 
who sells an option HA: 4 HAE 


to allow someone six mon 
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order 


KA; option contract = right to buy 
or sell shares at a fixed price MHA 
#J; option dealing or option trading 
= buying and selling share options #4 
Ad 46 ESE ATA traded options 
options to buy or sell shares at a cer- 
tain price al a certain date in the [u- 
ture, which themselves cen he bought 
or sold (Cin London, this is done 
through the Traded Options Marker 
or TOM) SS WR RH RRA 
HA Et ESI A EEA, Ñ 
AE HAL 3E Op a Eh oh BE Gr); 
aption holder = person who holds an 
oplion (i.c., who has bought an op- 
tion) WA A TA AA te 
PATA ELA) 

Soptional a. which can be added if 
required TEW: The insurance 
cover is optional. {F ji Flt) Hh Ett 

order i z. (a) arrangement of records 
(filing cards, invoices, etc.) JF, im 
}f:alphabetical order = arrangement 
by the letters of the alphabet ‘A, B, 
C, ete.) ZAY chronological order 
= arrangement by the order of the 
dates mfi iR MTF ; numerical order 

arrangement by numbers #74 aHl¥¢ 
th) document which allows money to 
be paid to someone CE, RÆ.: He 
sent ux an order on the Chartered 

Bank. #8 RK APRTR RT 

a, banker's order or standing order 
= order written by a customer asking 

a bank to make a regular payment i 

HTS: BPR TIA Pe AR 
&. He pays his subscription by bank - 

er’sorder, HUH ARHS Fhe 

W. momey order = document which 
can he bought for sending moncy 
through the post E #(¢) pay to Mr 

Smith er order = pay money to Mr 
Smith or as he orders HAA 2 BM 
4b ak FE fi FG EO; Pay to the order of 
Mr Smith. = Pay money directly into 
Mr Smith's account. # Sire HS 
FAR: A AY Re BY a EK I: 

order cheque = cheque which is paid 


-= 


ordinary 


to a named person wita the words “ 
or order” after the payce’s name, 
showing that he can endorse it and 
pass tt io someone alse if he wishes ic 
AME ARBRE A BARA RI 
in" er order” FRE, ndin] HF 45 eS I 
Sy fi Pr BR EE BY HE fe) AC Cd) ( Stock Ex- 
change) instruction to a broker to buy 
or sell (EF a AT ee ee A af 
#.order-driven system price sys- 
tem on a stock exchange, where pri- 
ces vary according to the level of or- 
ders (as opposed to a “quote-driven” 
system) i> al 26 FR SE: HL Fe eS P A IR 
oft StF has Pee > BY tf AB ak EA eR 
Rial 4 quote-driven svstem} (e) offi- 
cial request for goods to be supplied i 
4.10 Gil or to fulfil an order = to 
supply items waich have been ordered 
5c HE if 42; purchase order allicial 
document which places an order for 
something ITA% , kc order fulfil- 
ment = supplying terms which have 
been ordered ## iy # {lt ff; order pro- 
cessing time or lead time = time he- 
tween deciding to place an order and 
receiving the product ir AB: A 
THE Gat eil RR; economic order 
quantity (EOQ) = optimum quantity 
of stocks which a company should 
hold based on the costs of ordering 
and warchousing, availability of bulk 
discounts (lower unit costs because of 
higher quantitics purchased will be 
offset hy higher warchousing costs}, 
the rate at which stocks are used and 
the time it takes for supplicrs to de- 
liver new orders $ pi HHH: Ae BIT 
RARE PATE RR AR Se RT I ABET) BPE 
BA 3 ye a Be A AP aE BR) F 
HEHHE. ek ee) SA R, thi h 
SEM) FE 0 Ae Ei ff fH; terms: cash 
with order = The goods will be sup- 
plied only if payment in cash is made 
at the same time as the order is 
placed. Eft: WAU ROCHE Rae 
WHH); items available to order only 
items which will be manufactured 
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only if someone orders them Hir E+ 
Po Agee AGT AA te By be ae 
on order = ordered but not delivered 
GWU: 0 THIEN A be 2 ay FY Ge; onFul- 
filled orders or back orders or mut- 
standing orders = orders received in 
the past and not yet supplied # iT 
POM AL TT WERE ABT, 
order book = record of orders #2. 
Ty tat @; The company has a fall 
order book. = li has cnough orders 
to work at full capacity. #4: 6) iJ BEG 
Cam SO FT ok Bl ae BE PE). 
a pad of order forms a pad of 
blar.k sheets for orders to be written 
on — A EHIH 2 v. to make a rme- 
quest lor goods to be supplied iJ: 
ordering costs = costs of placing an 
order (i.e., the cost of typing the or- 
der form, sending the order, etc ) iT 
fer WAS sal EE AAR Ce OT GHT E 
EE] 


QUOTE In the view of some 9ro- 
fessionals, an order-driven mar- 
ket where investors’ buy and sell 
orders are matched, might prove 
more appropriate for private in- 
dividuals than the present mar- 
ketmaking system which concen- 
trates on high turnover shares. 
Accountancy 
a: EEWATAA GET 
KAR ALEA © aR R, LE fe AE 
E S Un a A BA BD Pte TH ae Ht Ss Se, a 
SHTAREG .. 
Sits) 


ordinary «. normal er not special } 


ii) ordinary activity = normal tra- 
ding of a company, that is, what the 
campany normally does fig dh; or- 
dinary resolution resolution put 
before an AGM, usually referring to 
some general procedural matter, and 
which requires a sinple majority of 
votes to be accepted — HAI: E 4 IPE 
ERRA AAEH Re ea HE 
E A Bett, Fle Bei) A Se a et BA T] ; 
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ordinary shares = norrnal shares in a 
company, which have no special 
honuses er restrictions Bide: 4 al 
AA oh A it, 2 RH Er FBR Be il 
(NOTE: The US term is common 
stock.); ordinary shareholder = per- 
son who owns ordinary shares in a 
company Bide: FAS al BRAK 
4& ordinary share capital = capital ol 
a company in the form of money paid 
for ordinary shares PERE: LA WAR 
Se A AFT Ordinary Share Index 
= index based on the market prices of 
thirty hlue-chip companies (this index 
is the oldest of the FT indices, and is 
now considered too narrow to have 
much relevance) ¢ 4 BRAT 4B} fF 38 Wt 48 
a 4 30 PR Sh Or ed OE A ae 
(EET RAP RE SA, BOE 
HE GAAS RE RR): ( US) ordi- 
nary interest = annual interest calculat- 
ed on the basis of 360 days (as opposed 
to “exact interest” which is calculated on 
365 days) (32) A ALE : A 360 A A Æl 
HAMS AECL 365 RIRA Jy" exact in- 
terest” HEALE; 

organic growth x intemal growth, 
the expansion of a company which is 
based on profits from its existing 
trading {as opposed to external 
growth, which comes from the acqui- 
sition of other companies) A4H#E,@ 
HK: AK PHP REE EES 
oo RSE EAR SAR aes 
i (SPB) HOHE A TF A) 
organization v. (a) way of arrang- 
ing something so that it works effi- 
cently 4 fil. atl: The chairman 
hendies the organization of the 
AGM #23 ARAAFRRRAS. 
The organization of the group is too 
centralized to be efficient #7) Ait 
TENSA TACE, the organization 
of the head office into departments H 
SP RTAR ESA BAAS; organi- 
zation and methods (O&M) = exam- 
ining how an office works, and sug- 
gesting how it can be made more effi- 


other people’s money 


cient RAPE oar i oR Ee, aE 
ani] 4 E; organization chart = 
list of people working in various de- 
paruments, showing how a company 
or olfice is organized 41444; line or- 
ganization = organization of a busi 

ness where each manager is responsi- 
ble for doing what his superior tells 
him to do Free 22, TER AR E 
mE, LUGAR ay ate) eta (b> group or 
institution which is arranged for efti- 
cient work 44, M:a government 
organization = cfficial body, run by 
the government KJA: a travel or- 
ganization = body representing com- 
panies in the travel business #e{}4t ,an 
employers’ organization = group of 
employers with similar interests 2 F 
Bb = 


Sorganizational o. referring to the 


way in which something is organized 
#1208: The paper gives a diagram of 
the company's organizational siruc- 


fure. HE eae. ri] Es HE E. 


QUOTE working with a client 
base which includes many major 
commercial organizations and 
nationalized industries 
Times 
Se lth E E E B LY Ae 
EEKEREN IZE 
{EEH 
QUOTE We organize a rate with 
importers who have large or- 
ders and guarantee them space 
at a fixed rate so that they can 
plan their costs 
Lloyd's List 
51: PRA ALT BAS EU A 
Hiig, Eo FM ERLE Ae 
#47 bP a Ae As - 
(SEG EH) 


OTC - OVER -THE -COUNTER MAR 


KET ahi i hk RG 


other people’s money r OPM) ft 


ABE AAA E 
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out ad. to be out = to be wrong in 
calculating something H # Aik; The 
balance is £10 out MPRA 19 RE 
iE, We are £ 20,000 out in our cal- 
culations. = We have £20, 000 too 
much er too littl: FefliT REA 2 AR 
Pn ACS PRT 2 AR). 

Ooutflow n». iz Ul, outflow of capital 
from a country = capital which is 
sent out of a country for investment 
abroad -H SES piii: Sob Be Be aE 
hae 

outgoings gi. money which is paid 
out $ eli 

outlay 2. money spent or expendi- 
ture #4): capital outlay = money 
spent on Jixed assets (such as proper- 
ty. machinery, furnituro W+ tE h: 
H alse SE RE L E as a La 
AL); for a modest outlay = for a small 
sum DE zih 

Sout of pocket a. & ad BRM: A E 
*4t ttt; The deal has left me our of 
pocket, DEE AH TH. out-of-pocket 
expenses = amount of money paid 
back to an employee for his own 
money which he has spent on compa- 
ny business TH 83 FA. Sc he 46 aR , a AR 3: 
A BFA 

output z. (a) amount which a com- 
pany or a person or a machine pro- 
duces 7? ft: Output has increased by 
10%. E BMT 10%, 25% of our 
output is exported. RAV BR 25% MH 
A, output per hour = amount pro- 
duced in cne hour -Rtr a; output 
bonus = extra payment for increased 
production #47" output tax = VAT 
charged by a company on goods or 
services sold #47048 4 Ayn 4 fm Ei 
5% Me oh PE TR (> information or 
data that 1s transferred [rom a CPU 
or the main memory to another de- 
vice such as a monitor ar printer or 
secondary storage device fit; HAR 
dh PBR oe EF pee ee eC 0 A as BS FT ER 
EL. AA DM ie FF ee DO E E BRE: com- 


puter outpet = data or information 


produced after processing by a com- 
puter IFA iil): 2H RSA Re 
EA med (NOTE; The opposite is 
input.) (©) action of transferring the 
information or data from store to a 
user HAERA fe FA i oh fs ae Sd 
iJ H -output device = device (such as 
a monitor or printer} which allows 
information to be displayed SWE: 
HEIE ot an fa Oe ae CB as BR TT DAL 
>; output file = set of records that 
have been completely processed ac- 
cording to various pérameters $i i Æ 


PEMET TE Ac eh EEEN le 
Li 

outright ad. & a.completely 2H: 
to purchase something outright er to 
make an outright purchase = to buy 
something completely, including all 
rights lo it TERR: BM AH Al A 
TE 

outside s. & ad. + $i AS: to send 
work to be done outside = to send 
work to be done in other offices # 
dds = 4; outside office hours = 
when the office is not open ffs 
+h: outside accountant or outside di- 
rector = accountant or director who 
is not employed by the company #4} 
ait Php Ss de 4S a eT a AE 
4. nl iE E AE SS; outside shareholders 
= minority shareholders 7 & AE 4% AR 
4; outside worker = worker who 
does not work in a company’s offices 
Sp TA FER BD BCT PPR TA 

outstanding a. not yet paid or com- 
pleted 4 ff j: aR oe AY. outstanding 
cheque = cheque which has been 
written and therefore has been en- 
tered in the company's iedgers, but 
which has not been presented for pay- 
ment and so has not been debited 
from the company’s bank account =R 
Bite BSR PCAS ARE, A 
MAM ZS Bl TT Pp ge ay oe a out- 
standing dehts = debts which are 
waiting to be paid Ait #; outstand- 
ing orders = orders received but not 


yet supplied & 52 41T 4: What is the 
amount outstanding? = Flow much 
money is still owed? if RA Sh? 
COMMENT: Note the difference be- 
tween “outstanding” znd “overdue” 
if a debtor has 30 days credit, then 
his debts are outstanding until the 
end of the 30 days, and they only be- 
come overdue on the 3[st day. 
TE. HE“ oustanding" #1 “overdue” 
By Le Bl), ae AR A BE 30 Rda HHS, TA 
$A 30 ZAR YA outstanding, E 31 
XARA overdue 

outvote v. tc defeat in a vote ATH: 
The chairman was outvoted. = The 
majority voted apainst the chairman 


ARRET. 


QUOTE Crude oil output plunged 
during the last month and is li- 
kely te remain near its present 
level for the near future. 
Wall Street Journal 
512: Re BL BR ea R 
Peay LAS AKAF... 
(ERE RHY 


QUOTE American demand has 
transformed the profit outlook 
for many European manufactur- 
ers, 
Duns Business Month 
Bl: SRN AR ae a ET eH 
Eg A A 7d 
CARER Rob A PDD 


QUOTE Nigeria recorded for- 
eign exchange outflow of Ne72.9 
million for the month of June 
1985 

Business Times (Lagos) 
5130: 1985 Æ 6 AJE A OP SPCR ik 


07 290 ARH, 
ERER HR ae AT) 


everabsorbed overhead x». ab- 
sorbed overhead which ends up by be- 
ing higber then the actual overhead 
incurred & 4) pE fy [a] $e Bt Al : Be SE oP AY 
fea] Be AT Se he A E 

oOoverabsorption z. situation where 
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the actual overhead ineurred is less 

than the absorbed overhead #4338: € 

PRE Bale Bt FAR TE 2) 1) el ee A 
is 

bed, underabsorption. } 

everald a. covering or including ev- 
erything 4465, MAH: Although some 
divisions traded profitably, the com- 
pany reported an overail fall in prof- 
its. = The company reported a gen- 
eral fall in prolis SEA EAA AA, 
{4s Fik A a PBF, overall plan = 
plan which covers everything {44 tt 
IERA iT EAR 

ooverborrowed s. company} which 
has very high borrowings compared 
to its assets, and has difficulty in 
meeling its interest payments df HIRA 
By ( al) a AP RUA HE AS, 
IRE Se TY FL, 

Oovercapacity n. unused capacity 
for producing something i1% a9 Æ = fe 
Al 

©overcapitalized «. with more capi- 
talin a company than it needs $F 4 it 
a FF 

overcharge 1 n. charge which is 
higher than it should be 2 ik # Ai; to 
pay back an overcharge fii 2K MH 2 
wv. to ask too much money # UZ fk: 
They overcharged us for meals. fhf) 
ur yee. We asked for a re- 
fund because we had been overcharg - 
ed. BAWIE T E DD RB Ut eT] 

overdraft. (a) GB amount of mon- 
ey which a company or person can 
withdraw from a bank account with 
the bank's permission, and which is 
more than there is in the account ($) 
ix: The bank has allowed me an 
overdraft of £5,000. BIAFRA Y 
5 $00 &. overdraft facility = ar- 
rangement with a bank to have an 
overdraft BRM: SRM SRE 
Ht; We have exceeded our overdraft 
facility. = We have taken out more 


overdraw č S a 


than the overdralt allowed by the 
bank. Fe it TAER: RTS 
it 7 8 47 eit PR HH. (h) US amount 
of a cheque which is more than the 
money in the account on which it is 
drawn (American banks do not offer 
overdraft facilities in the same wav as 
British banks) (2¢)°3 36 £2. ( BBRA 
AMPS Bt APA eS aH) 

ooverdraw v, to take out more mon- 
ey from a bank account than there is 
in it #4: Your account is overdrawn 
or You are overdrawn. = You have 
paid out more money from your ac- 
count than you have in it. FRET. 
(NOTE: overdrawing - overdrew - 
overdrawn) 

overdue a. (account) which has not 
been paid on timet Ej ) ii Ae): Inter- 
est payments are three weeks over- 
due. = Interest payments which 
{sic | should have been made three 
weeks ago. PLAC 893 BABAR 
3 lat fT. 

(# comment at OUTSTANDING) 

ooverestimate v. to think some- 
thing is larger ur worse than it really 
ist! Æ hit: He overestimated the 
amount of time needed to fit out the 
factory. ERATIS Hame 
H], 

ooverextend v. if #: the company 
overextended itself = The company 
borrowed more money than its assets 
would allow. AalisRitt :- 2 aA 
Sen TR RHA 

Oovergeared s. (company) which 
has high borrowings in comparison ta 
its assets Atel AP AY: (42 nl) SEALE 
ipa 

overhang 1 v. (of a large numer 
of shares) Pit: to overhang the mar- 
ket = to be available for sale, and so 
depress the share price (AARE) AR 
EYER, RETE 2 n. large quanti- 
ty of shares available for sale, whicb 
has the effect of depressing the share 
price KRM EGE. HR HT Fe 


overhead i z. overheads or US 
overhead = costs of the day-to-day 
running of a business ar of part of a 
business (i.e., any cosl, other than 
the cost of the goods offered for sale} 
EHER H: de We oR a H TER 
BFE RI WR ACC HET R A, BRIF ed A 
Ah: The sales revenue covers the 
manufacturing costs but nor the over- 
heads. PEMA THERMAL A BEE 
fe) tz H At, to absorb overheads = to 
include a proportion of overhead costs 
into a production cost (this is done at 
a certain rate, called “ absorption 
rate”) 4}P iE) fe Al. He — ac te A 
PHA PER A RAR ACL -EEE 
ALEK 4} PER") 2 a overhead ab- 
sorption rate = rate at which produc 
tion costs are increased ta absorb 
higher overhead costs HE 3 FA 4 Bee : 
EEE a} Ac t a SAS oe a Co 
OVERABSORBED, UNDERABSORE- 
ED): overhead costs or expenses = 
costs of materials. salaries and other 
expenses (including sclling, adminis- 
tration and finance costs) which are 
not directly related to the making ol a 
product (alte 3% 4, tha FAV: Ae 
RARER AWHE CH REE BA 
HHE BRAD AAAH. H PH): over- 
head hudget = plan of probable over- 
head cosis (tmaD fa) FA AR : tf erge 
HEHEA A BB) BR; Overhead ca- 
pacity variance = difference between 
the overhead absorhed based on bud- 
geted hours and actual hours worked 
ay $2 FH Gat 2S Fe, red ER EE ete Se: HR 
HERE LA PET PE N HE Pe A DP] ELS pp 
“Cpe A BE all cb A) eal ee BA BY o- 
fal) overhead cost variance = differ- 
ence between the overhead cost ab- 
sorbed and the actual overhead costs 
incurred (both fixed and variable) a 
EHER HAEE: op PRE OR) He da EAD 
REGLARE A I (A 
ae ty, 4 oh A); overhead efficiency 
variance = difference between the 
overhead absorbed by actual 
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production at the standard rate of ab- 
sorption and the overhead that should 
have beer. incurred piven actual hours 
worked AR il a Fe HH eee R: SE ip hi 
Ath ak Sh PEE PE GY H H REE A [ed A A 
fags TRT ADE aR ee AD ed oe zs] 
22; overhead expenditure variance = 
difference between the budgeted over 
head costs and the actual expenditure 
iie til ae St AA ts Æ; overhead vol- 
ume variance = difference in fixed 
cverheads allocated to the productior. 
of more or less units than the statt- 
dard quantity on which the overhead 
absorption rate has been calculated {il 
Se et A BE Sc Be eS 
Pee AY) (BT be ne ell aR E SRR AEP E 
SE 5p PE AY BE BG tA A ER 
overpay v. tc pay too much # FFT: 
We overpaid the invoice by § 245. 1K 
ok ae REA T 245 550. 
overpaid s. paid too much # & f} 
A): Our staff are overpaid and ln- 
derworked . Fi] He Aik Ti+, 1 fel 
gH. 
oaverpayment z. paying too much 
Boe PTC 
overrider or overriding commis- 
Sion x». special extra commission 
which is above all other commis- 
sions HAMAS: A TEE Mi A E 
aa 7} FA 
overseas j a. across the sea or to 
foreign countries WYRA]: overseas 
bank = ti) British bank which mainly 
trades overseas # Sb 48 47 (ii) foreign 
bank with branches in the UK $A 
fF: overseas division = section of a 
company dealing with trade with oth- 
er countries #5} 48; overseas markets 
= markets in foreign countries #47th 
+s; overseas funds = investment 
funds based in ether countrics # 4h E 
$ overseas trade = trade with for- 
eign counties 34> 2 n. foreign 
countries $+ A: The profits from 
overseas are far higher than those of 
the home division. Æ P 7h h H Agi A 


ooverspending i. 


overtime 





THART. 

overspend v. to spend too much # 
*%; to overspend one’s budget = to 
spend more money than is allowed in 
the budget Hii wea 

(NOTE, overspending - overspent} 

spending more 
than is allowed 44 +.: The board de- 
cided to limit the overspending by the 
production departments 48 2 He pH 
fe i Os 

overstock 1 v. to have more stock 
than is needed #7 tril &, FTF ELAR: to 
be overstocked with spare parts = to 
have too many spare paris in siock = 
miT HEL W. US overstoecks = 
more stock than is needed to supply 
orders (2) ¥77 isl; We will have to 
sell off the overstocks to make room 
in the warehouse. #2 {{]4670 3% HALE IF 
AT LB Peh JF = (BL. 

oversubscribe wv. iim: The 
share offer was oversubscribed six 
times. = People applied [or six times 
as many new shares as were avéilable. 
Ar AB Ro FE 

eeversubscription ». subscribing [or 
more shares in a new issue than are 
available $ fiA WY : EA RA t e EE a h TE Bs 
Be ty 

over-the-counter (OTC: «a. mst 
Sef, iH AY: over-the-connter market 
= market in shares which are not lis- 
ted on the Stock Exchange Hoha iamh 
Dy he SA THE: ATE Le eo Ee A 
46 5 7 .over-the-connter sales = le- 
gal selling of shares whieh are not 
listed on the official Stock Exchange 
(usually carried out by telephone) $ 
SAS By BPE SE TE ES E TH 
HEE (i uk it ALi); This share is 
available on the over-the-counter mar - 
Ket i TA np A toh eS 

overtime 107. hours worked more 
than the normal working time p0 fi: 
te work six hours’ overtime URE 6 -+h 
ti; The overtime rate is one and a 
half times normal pay. TEE LEE Ë 


overtracing 


i RP ---4F-E. overtime ban = or- 
der by a trade union which forbids 
overlime work by its members jl BE 
FLAS LAA ADELE S; 
overtime pay = pay for cxtra time 
worked #i#t# 2 ad. te work over- 
time = to work longer hours than in 
the contract of employment f7# 

overtrading z. increasing sales and 
production too much and too quickly, 
s that it runs short of cash HEZA. 
Fa AR, G RE GARR 

Oovervalue v. to give a higher value 
than is right @ th: These shares are 
overvalued at £1.25. = The shares 
are worth less than the £1. 245 for 
which they are selling. ix "i ME ff 
1.25 AGAR (RASHES Hi 
1.25 4243). The pound is overvalued 
against the dollar. = The exchange 
rate gives too many dollars to the 
pound, given tne strength of the two 
countries, economies. fi T 2 ih 
(NOTE: The opposite is underval- 
ued. } 


QUOTE With the present over- 
capacity situation in the air- 
line industry the discounting 
of tickets is widespread, 
Business Traveller 
5X: age RE ae RL ETT 


fra ie Fo. 
CELSE T 
QUOTE Cash paid for your 
stock: any quantity, any prod- 
ucts, overstocked lines, fac- 
tory seconds, 
Australian Financial Review 
UM: EFA EHR HARE. 
fE fy oh TEE eee RO a L K 


EE 

(mS MiP iC} 
QUOTE It ties up less capital 
in inventory and with its huge 
volume spreads out costs over 
bigger sales; add in low over- 


oownership n». 
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head (1.2. minimum staff, no de- 
liveries, no credit cards) and 
a warehouse club can offer bar- 
gain prices. 
Duns Business Month 
IM: FRA SES, AP a. 
EREA tH ae fake AT AE 
fa ft SOA AE) A RAD Be A ak 
WHE PAT eg E Hit a E. 
‘AGC Rade AT} 


owe v. to have to pay money Ri, R 
(|. He owes the bank £250,000. R 
WE 25 173k, He owes the company 
for the stock he purchased. = He has 
not paid for the stock. diht 37 py At TE i 
ACT EX 

Sowing e. which is owed R ffi A: 
money owing to the directars ititi E 
BAYER; How much is still owing to 
the company by its debtors? E ARR 
BS wi] BPR? 

OWN v. to have or to possess HA. 4 
47: He owns 50% of the shares. iif 
A 50% Ay Ht. a wholly-owned sub- 
sidiary = a subsidiary whicb belongs 
compictely to the parent company = 
SLAW: SRO RRADN FET, a 
state-owned industry = an industry 
which is nationalized BALY. 

OOwner x. person who owns some- 
thing Fra: The owners of a compa- 
ny are its sharehelders. 27 MEF A & 
SER AEA, sole owner = person who 
owns something by himself #£— ih E; 
TAHAA; owners’ equity = valuc 
of the shares in a company held by 
the owners of the company plus re- 
tained profits AAA H: BARRARE 
tn 7 2 3; owner-occupier = person 
who owns and lives in a house fit # 
CHA: BERATED SPS; g00ds sent 
at owner’s risk = situation where the 
owner has to insure the goeds while 
they are being transported rik $B 
BORA Gm MA A CRS eg a CE A Ba i RTA 
Ae Al Re) len 


act of owning 


something a: common or collec- 
tive ownership situation where a 
business is owned by the workers wha 
workin it SAM AA: BA PER 
LAHE Et PA joint ownership 
= situation where two people own 
the same property H lel): ASEM 
$4 |] —1K MF; public ownership or 
stale ownership = situation where an 
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industry is nalionalized 2 4 if, BIR AT 


4; fd; private ownership situation 
where a company is owned by private 
shareholders 44% $]; The ownership of 
ihe company has passed to the banks. 
= The banks have become owners of 
the company. enl ARTY Ate Be th a th 
FRC RE TERA 2 a] AB) 


Pp 


P&L - PROFIT AND LOSS fit fi 

p.a. = PER ANNUM fear Hite, ede 
package n. group of different items 
joined together in one deal # tt, -- it 
-;:pay package or salary package or 
[iS compensation package = salary 
and other benefits offered with a job 
Se TE A E a 
€: The job carries an attractive sa- 
lary package. ix fit LIERSE a Ti 
A- package deal = agreement where 
several diferent items are agreed al 
the same tne -M F368 





QUOTE The remuneration pack- 
age will include an attractive 
salary, profit sharing and a 
company car, 
Tines 
HERS LR ARAM AHL. 
Aa Le AE 
4 sel LIR? 





Packet 2 group of bits of uniform 
size which can be transmitted as a 


group, using a packet switched net- 


work TAU, Be fa: slim dl seh ee 
DE RR Ba RE Sie: paek- 
et switching = method of sending 
messages or data i uniforti-sized 
packets, and processing and rouling 
packets rather than bit streams (38 fA) 
Spe Fe te ot. Ae BR i AT A A 
BRS -A Ae E Bie Be AE 
Ht 

paid a. money has been given XITAY: 
(a) paid holidays = holidays where 
the worker's wages are still paid even 
though he is not working #3HEH tb) 
paid assistant = assistant who re- 
ceives a salary HERE (c) (account } 
which has been settled (4H HGH 


fi: carriage paid iz RON JRE: 
fax paid Bie Geet; paid bills = bills 
which have been settled & ff #4; 
The invoice is marked “ paid”. #™ bE 
HH“ GE’. id) paid-in capital = 
capital in a business which has been 
provided by its shareholders (not inm- 
cluding the premium paid above the 
par value of the shares) Stic Wi 4s : ARR 
Jy te te BEE Ay PE Ac A tl $8 Bf Be 1) 
paid-up (share) capital = amount of 
money paid for the issued capital 
shares (it does not include celled-up 
capilal which has not yet been paid 
for) FARA RA) bc RITER 
CT ELAR ABRA AER ) paid-up 
shares = shares which have been com 
pletely paid for by the sharchalders T 
St 2k A ON - AER AB A A at 

(HWA PARTLY PAID, PAY UP) 


panel v.r): Panel on Takeovers 


and Mergers or Takeover Panel = 
nonstatulory body which examines 
takeovers and applies the Takeover 


Code Wk By Sak tee} 28 


pape; n (a) on paper = in theory M 


itk; On paper the system is ideal, 
but we have to see it working before 
we will sign the contract. 3-44 % Ht 
Lik (HIRES AS ee F 
Tinie THe. paper loss = loss tnade 
when an asset has fallen in value but 
has not been sold UREA, A AR 
RE PPS (AL MERSE de Hg FR ABT a ; 
paper profit = profit made when an 
asset has increased in value but has 
not been sold WE AH. 4 Be or LA 
{Ay KE a EE; paper millionaire 
= person who owns shares which, if 
he sold them, would make him a mil- 


lionaire Kim BA BH : ATA M) H AS 


345 





TEHTA Cb) documents which can 
represent money (bills of exchange, 
promissory notes, ete.) afit fr mA 
FUEGO. ATT): bankable paper = 
document which a bank will accept as 
securily for a loan HRR E: TES 
AD 4) fF Oak TH GR iE negotiable pa- 
per = document which can be trans- 
ferred from one owner to another for 
money o iA E fa (e) shares in the 
form of share certificates [YER T 
EHR :paper offer = takcover bid, 
where the purchasing company offers 
iis shares imn exchange for shares in 
the company being taken over fas op- 
posed toa a cash offer) BARAA: bts 
TY EY) AA SB Be eM Sa A E S A 
MEW) (d) paper money or paper 
currency = banknotes {if 
Opaperwork a. ollice work, 
cially writing memos and filling in 
forms HA t BLE: Exporting to Ru- 
ssia involves a large amount of paper- 


work. fe] i 2 miO TERA fat eS. 


a2 


Espe- 


QUOTE The profits were tax- 
free and the interest on the 
loans they incurred qualified 
for income tax relief; the pa- 
per gains were rarely changed 
into spending money. 
investors Chronicle 
Elo: AWE ita. oe AB ol DAHR 
FTV de Pi , SOE E AI PTA RR EBS A he 
(BHA il eb 


Para. & n. at the same price ¥ ff, t$ 
if: par value = face value or nominal 
value, the value printed on a share 
certificate M if; shares at par = 
shares whose market or issue price is 
the same as their face value FHER. 
tit Be Ae fy fit Ay SEG Ah AR A Vd OD Fe R: 
shares above par or helow par = 
shares with a market or issue price 
higher or lower than iheir par value 


a OPERA OT AR SS : h PR TT Ht ea PRK 


parity 


RR Bot hy ae 
Parachute 7. fF ‘4 £: golden para- 
chute = special contract for a director 
of a company, which gives him ad- 
vanlageaus financial terms if he has to 
resin when the company is taken 
over FRERE: i] BATE S la, 
Ace PPS HER Ae eS a] ae a Oy fa mig 
AREKE, EOE Ab ee 
Parameter ». fixed limit #4: iA 
blati: The budget parameters are fix- 
ed by the finance director. HR # NM 
STE PiE, Spending by each depart- 
ment has to fall within certain pa- 
rameters. TEA ART SAN Jr + eit ae 
parcel x. parecl of shares = group 
of shares fsuch as 50 ar 100) which 
are sold as a group /REBRI—:f AK 
Tage a fy Ah Md o HOE OA 50 BR 
100); The shares are on offer in par- 
cels of 50. REL SOR FEH 
parent company sz. company which 
owns more than 50% of the shares of 
another company Hea: #A wR 2n 
50% Lt LEE My o> 
(8 HOLDING COMPANY) 
Pareto’s Law v. the theory that a 
small percentage of a total is responsi- 
ble for a large proportion ol value or 
resources (also called the #020 law, 
because 80/20 is the normal ratio be- 
iween majority and minority figures: 
so 204% of accounts produce 80% of 
turnover; 80% of GDP enriches 20% 
of the population, etc W RHH: A 
eR) abot oct A AB ar fit (ok A E 
DC ab RS 80/20 wit, A 8020 BARS 
‘ay PSE EA, BD 20 ele BH TE BO % 
PA BG% BJE RR A JE 20% BS A SE Hf 
EEF) 
pari passu Latin phrase “equally” di 
Tit, 2H “HS, MH”. The new 
shares will rank pori passa with the 
existing ones. HATRSASIARAS 
Bl ., 
parity n. (a) being equal 474% (họ of- 


ficial exchange rate against another 


part 
cutrency, such as the dollar €t: 7 
We C rR GEL oe ee i oc RGE): The 
pound fell to parity with the dollar. 
= The pound fell to a point where it 
was at its official exchange rate with: 
the dollar. 223) tw Esch ETRE 
EAL - 


— oo 





QUOTE The draft report on 
changes in the international 
monetary syster casts doubt 
about ary return to fixed ex- 
change-rate parities. 

Wall Street Journal 
31: AF be Be ERRETA 
SOLE ote BSE FE OR AA HE H E 


E 
Ce RT H JR? 


part ». (a) in part = not completely 
44}. to contribute in part to the costs 
or to pay the costs in part Zitti 
+ {b) part-owner person who 
owns something jointly with one or 
more other persons SHA, HAA: He 
is part-owner of the restaurant. {hi 
ike isha A. part-ownership = situ- 
aon where two or more persons own 
the same property #4 fl (c) part ex- 
change giving an old product as 
part of the payment for a new one El 
ABR A RPE APH eh eT - 
44+); They refused to take my old 
car as part exchange for the new one. 
(be EIB ar or ae. part- 
paid = PARTLY PAID athi: part 
payment = paying of part of a whole 
payment iara ft eK: BP eh a 
34>. F pave him £250 as part pay- 
ment for the car. HS ALi] 250 RSE 
JATHAR, part delivery or 
part order or part shipment = deliv- 
ering or shipping only some of the 
items in an order AAA: (MAT 
LAD ApS) ah 

partly ad. not completely # 4} Hi: 
partly-paid capital capital which 
represents partly-paid shares #64) {ti# 
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Bry WE AS sf Se Pd A ee oY At Ae; partly- 
paid shares = where the shareholders 
have not paid the full value of the shares 
issucd, usually because the company 
calls for payment im instalments #4 
Clie Ae Es A A IHA EI R Si ae ab tT 
an i H A As) oe AP A HI aK partly- 
secured creditors creditors whose 
debts are not fully covered by the val- 
ue of the security AHA IA JAER: 
fH tk ia ATMA le Re 

partial «. not complete ABR: par- 
tial loss = situation where only part 
of the insured property has been dam- 
aged or lost A Pine; He got partial 
compensation for the damage to his 
house. He was compensated for 
part of the damage. WIET A Tih 
7. BS Bb a WEE - 

participate v. to take part in BY. 
4) SE, ay fH: participating preference 
shares or US participating preferred 
stock = preference shares which get 
an extra bonus dividend if company 
profits reach a certain level 4 Ip SRA 
ACHE: 4A RF BARRERA TRE 
ae oh spel EARE 

participator n. person who has an 
interest in a company (an ordinary or 
preference shareholder, a creditor. 
the owner of rights to shares, cle. }# 
LA, 

partner n. person who works in a 
business and shares in its risks and 
orafits with others @fk A; He became 
a partner in a firm of solicitors. {nk 
AHP FS HMA HK A. active partner 
or working partner partner who 
works in a partnership ERA 4K A Ju- 
nior partner or senior partner 
person who has a small or large part 
of the shares in a partnership KB ak E 
Bet A HEAR ET BR eR 
#8; limited partner = partner in a 
limited partnership (he is only liable 
for the amount of capital he has put 
into the firm, and takes no part in the 
management of the firm) AM HHE AIK 


—_ 


AAA REM Aik A TERRA A 
ket BE ae fh He, th BY 2S a AY ABD; 
slecping partner = partner who has a 
share in a business but does not work 
in it E8 AIA: EE Ik tok t HA R 
AAE LIE EKA 

partnership z. (a) unregistered bu- 
siness where two ur more people t baut 
not more than twenty) share ihe risks 
and profits according to a partnership 
agreement Eik, atk bok, GRA: d 
TE hak RS RBI AL CA 
20 A GALIAR BUS , a} A to go in- 
to partnership with someone |e) RA 
ik; to join with someone to form a 
partnership LSA uth eek; to of- 
fer someone a partnership or to take 
someone into partnership with you = 
tu have a working business and bring 
someone in to share if with you I% 
JA Aik; to dissolve a partnership = 
to bring a partnership to an end # pg 
“rik; frtk % HH (b) general part- 
nership = partnership where the lia- 
bility of cach partner is not limited # 
Ok, TCR EE AY A tk: EGER Ek F 
f -Eik AM fi A PR it iE; limited part- 
nership registered business where 
the liahility of the partners is limited 
to the amount of capital they have 
cach provided to tbe business and 
where the partners may not take part 
in the running of the busincss AW A 
(ESHA EM alk PRA SHIT 
RETHE RAM BAA AS SEU 
FH ; partnership agreement = docu- 
ment which sets up a partnership, 
states what it is called, what the capi- 
tal is, how much is contributed by 
each partner, the rights of each part- 
ner, profit-sharing ratios, and the 
way the pertnership may be dissolved 
in due course # {x ffi: toy A fk A 
HERE ELAR ERA AAH 
ART ARA EP ACK A BER A] He} AS 
os BB fae BE AK KR 

Party s. (a) company or person in- 
volved in a legal dispute or legal 


— 
= 


347 


pass off 


agreement 4 Ẹ A: One of the parties 
to the suit hes died. iis ti --4 “4S A 
CEL. The company is not a party 
to the agreement, isn] SALEM BOY 
$ Ao. (bọ third party any third 
person, in addition to the two main 
people invelved in a contract $ — fy; 
third party insurance or third party 
policy insurance to cover damage 
to any person who is not one of the 
people named in the insurance con- 
tract (that is, neither the insured per- 
son nor the insurance company) $ 
Ay PRS AE ER AG TY BB] SEA BOR 
CRRA RRR A A WFP A BHE 
Pass v. (a) fo pass a dividend = to 
pay no dividend in a certain year $|} 
AVR A ts BE PEC NOTE: US 
English is to omit a dividend.) (b) to 
approve lt] &: The finance director 
has to pass an invoice before it is sent 
out, ARAM Ae SM HS A REE. 
The loon hes been passed by the 
board. BH SET RK AR. to pass 
a resolution = to vote to agree to a 
resolution iit ® iM; The meeting 
passed a proposal that salaries should 
be frozen. 2 Mit RA LAR, 
(ic) to be successful W H: Ske kas 
passed ail her exams and now is a 
qualified accountant. Wiii TE H H) 
nk, RER- Aea. 
passbook n. book given to a cus- 
tomer by a bank er building society, 
which shows money which the cus- 
tomer deposits ar withdraws from the 
account 484; 44d 
“pass off v. to pass something off as 
something else = to pretend that it is 
another thing in order to cheat a cus- 
tomer Æ, R S an 


QUOTE Instead of customers 
having transactions recorded 
in their passbooks, they will 
present plastic cards and have 
the transactions printed out 


patent 


on à receipt. 

Australian Financial Review 
x: MERRE EE Lice se 
mth oe ee RT ee TE 
Wie LITER. 

CY 4: BAPE IED 





patent 1 z. {a} official documen 
showing that a person has the exclu 
sive right to make and sell an inven- 
lion EF, SATA lo ok ER -E 
Hg ae ERAST stadt: to take out a 
patent for a new type of light bulb Hx 
Af -AADAT Fl; to apply for a 
patient for a new invention Tid tA 
H 48); letters patent = official term 
for a patent flit ;patent applied for 
or patent pending = words on a pro- 
duet showing that the inventor has 
applied for a patent for it RRIF SH, 
b Ale Pi} to forfeit a patent = 
to lose a patent because payments 
have not been made #4 @ Fil: ASR Ht 
mA EEA, to infringe a patent = to 
make and sell a product which works 
in the same way as a patented product 
and not pay a royalty for it IE% +l 
StS PPS eA Ae AR 
# infringement of patent or patent 
infringement = act of illegally mak- 
ing er selling a product which is pa- 
tented #303 AR JHE HE HES A 
Ai (b) patent agent = person who ad- 
vises on patents and applies fer pa- 
tents on behalf of clients GAREA: 
AA Xie FEE te) Re ie 
Aito file a patent application = to 
apply for a patent FR #| patent of- 
fice = government office which 
grants patents and supervises them © 
HE si at BEE Be] AASB GJ; pa- 
tent rights = mghts which an inven- 
tor holds under a petent FAR 2 v. 
io patent an invention = to register 
an invention with the patent office to 


prevent other people from copying it 
IR LR EHR ES AE EAL 
BA EtA TH 
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COMMENT, Patents are imangible 
fixed asseis, which are lirnited by 
contracti the granting of letters pa- 
tent}. 
HE: CARRE AER, Ae et 
[eli HR AG ATS PRE. 
pawn i z. Ri ey. #4. to put 
something in pawn = lo leave a valu- 
able object with someone in exchange 
for a loan which has to be repaid if 
you want to take back the abject #4 
H At; to take something ovt of pawn 
= to repay the loan and so get back 
the object which has been pawned Ht 
BY REE BEER le] 4 tr, pawn tick- 
et = receipt given by the pawnbroker 
for the object left in pawn “45! : 344i 
iTA ugg 2 v. $: to pawn a 
watch = to leave a watch with a 
pawnbroker who gives a loan against 
it #4 RR 
Opawnbroker z. person who lends 
money against the security of valuable 
objects #4. SH 
opawnshop n. pawnbroker’s shop + 
H, BAT 
payin. (a) salary or wage or money 
piven to someone for regular work # 
& Ltt: back pay = salary which bas 
not seen paid lM sii AA TE. Xr; ba- 
sie pay = normal salary wrthoul extra 
payments E4 T.M: lake -home pay = 
pay left after tax and insurance have 
been deducted AET. A: FURR Be M fe 
EW St fi holidays with pay = holiday 
which a worker can teke by contract 
and for which he cs pad dBi il jun 
employment pay = money given by 
the government to someone who is 
unemployed * We Cb} pay che- 
que = monthly cheque which pays a 
salary toa worker TAT: SARE 
HALT ACL pay day = day on which 
wages are paid to workers (usually 
Friday for workers paid once a week. 
and during the last week of the 
month for workers who are paid once 


a month) #34 ;pay negotiations or 
pay talks = discussions between ma- 
nagement and workers about pay in- 
creases C¥Fik Ml; pay packet = cnve- 
lope containing the pay slip and the 
cash pay T. 3f48; pay rise = increase 
in pay M pay slip = ptece of paper 
showing the full amount of a worker's 
pay. and the money deducted as tax. 
pension and National Insurance con- 
tributions LH% (c) pay desk 
place in a store where you pay for 
goods bought Kati; pay phone 
telephone which works if you put 
coms into it FEN E 2 v. (a) to give 
money to buy an item or a service $ 
$}: to pay £1,000 for a car t} 1,000 
Faa- PE, How much did you 
pay ta have the office cleaned? (518A 
FTHPA SLE TS Yee? to pay in ad- 
vance = to give money belore you re- 
ceive the item bought er before the 
service has been completed Mf}. We 
had to pay in advance to hove the new 
telephone system installed, W {12 Al 
Hive RHE RM. to pay in in- 
stalments to give money for an 
item by giving small amounts regular- 
ly iia: We are paying for the 
computer by paying in instalments of 
£50 a month. RMU A 50 ROM 
(RAHA, to pay cash = to pay 
the complete sum in cash 4 tk; 
“pay cash” words written on a 
crossed cheque to show that it can be 
paid in cash if necessary “O EN”: 4 
WASP ASH Ae Bi oy eR, 
to pay by cheque = to pay by giving 
a cheque, not by using cash or credit 
card XM tH; to pay by credit card 
to pay, using a credit card and not 
a cheque or cash A-E (b) to 
give money $ $: to pay on demand 
to pay money when it is asked for, 
not alter a period of credit MSBP fT; 
FE BRO TK , MAR 22 BP — Be 
Please pay the sum of £10. = Please 


= 


— 
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payable 


give £10 in cash or by cheque. i ft 
10 ##. to pay a dividend = to give 
shareholders a part of the profits of a 
company % ft He Al: Lt 2S mi] — Pb ar Al 
SHES: These shares pay a divi- 
dend of 1.5p. MHRA tt 1.5 1E 
LAE HL, to pay interest to give 
tmhoney as interest on money borrowed 
or invesicd PAS: Building soci- 
eties pay an interest of 10% . H EAR) 
beg 10%. GB pay as you earn 
(PAYE: or US pay-as-you-go = tax 
system, where income tax ts deducted 
from the salary before it is paid to the 
worker $) HIM BLK E) 
e ait A t GB pay-as-you-go 
payment system where the purchaser 
pays in small instalments as he uscs 
the service (BAM HM: ARM FE 
FA AR a} BF ob Bate TY eet RE Cie) Lo 
give a worker money for work done 
44 T. SE: to be paid by the hour tO 
get money for each hour worked #8 
Hat LA; to be paid at piece-work 
rates = io get money for each picce 
of work finished H+H id) to give 
money which is owed ar which has ta 
be paid fh ff: fo pay a bill RT 
KA; to pay an invoice ft AR; to 
pay duty on imparts $ ft vi UH; to 
pay tax 31 (e) to pay a cheque into 
an account = to deposit money in the 
form of a cheque [it BTR 
(NOTE, paying — paid} 
opayable a. which is due ta be paid 
Wtf): payable in advance = whicn 
has to be paid before the goods are 
delivered Mft: payable on delivery = 
which has to be paid when the goods 
are delivered #¢3{}2% ; payable on de- 
mand = which must be paid when 
payment is asked for 34! Al ft; pay- 
able at sixty days = which has to be 
paid by sixty days after the date of in- 
voice 60 A/a fT; cheque made pay- 
able to bearer cheque which will 
be paid to the person who has it, not 


= 


= 


pay back 


to any particular name wrilten on it 
Aint RB RBA, PE 
A A; shares payable on applica- 
tion = shares which must be paid for 
when you apply to buy them EEIE 
PAR E: FA A aT a eT Be A) AOR 
accounts payable = money owed by a 
company W ft UK 3k; bills payable = 
bills which a dehror will have to pay 
MHS ; Electricity charges are pay- 
able by the tenant. The tenant 
(and not the landlord) must pay for 
the electricity. HRABE ST. 

pay back v. to give money back 1o 
sumeone ih, fi fl: te pay back a 
loan (i BA: I lent him £50 and he 
promised to pay me back in a month. 
REA (kh 50 Rae IH tAE, 
He has never paid me back for the 
money he borrowed. ihih FIE EM ET 

payback ». paying back money which 
has been borrowed ftif: payback 
clause = clause in a contract which 
states the terms for repaying a loan if 
a Æ ak; payback period = (i) period 
of time over which a loan is to be re- 
paid take HRB lume taken for 
the total interest on an investment to 
equal the amount of the initial invest- 
ment [elas] $reg Eis a a EE 
Be RT E E] 

opay-cheque or US paycheck n_ 1 ¥ 

pay down v. to pay money down 
to make a deposit fil. tAE: He 
paid £50 down and the rest in month- 
ly instalments . iiye] T 50 RBIS A 
Ff 5A or AK. 

© paydown z. repayment of part of a 
sum which has beco borrowed WEHE 
Bs ot ERK 

© PAYE = PAY AS YOU EARN fin 
HY EB 

payee n. person who receives mon- 
ey from someone; person whose name 
is on a cheque KRA RHA 

payer n. person who gives money to 


= 
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someone HER A : slow payer = person 
or company which dees nol pay debts 
on lime fide flak A: They are weil 
known as slow payers, EERI eit 
ii fa. 

Spaying 1 a. (a) which makes a prof- 
tt BAW: Wt is a paying business, € 
EB Aled, It is not a paying propo- 
sition. = It is not a business which is 
going tu make a profit. it fT 7s WER 
ib) which pays £14): paying agent 
= bank which pays dividend or inler- 
est to a bond holder EALA PRET: 
SBA AOS 2 n. giving 
money t}: paying of a debt ilk 
#;paying-in book = book of forms 
for paying money into a bank account 
vr building society # kw; paying-in 
slip = form which is filled in when 
money is being deposited in a bank 
account or building society FRÆ 

Cpayment x (a} giving money # f/f: 
payment in cash or cash payment We 
ft sk. payment by cheque or cheque 
payment + StH; payment of interest 
or interest payment P| Bx ff; pay- 
ment on account = paying part of the 
money owed BBS iR: AX ABA | 
full payment oy payment in full = 
paying all money owed -P (Jak: ik 
fir AX Sk; payment on invoice = pay 
Ing Money aS soon as an inveice is rC- 
ceived FRAP aM, Uga BAR: 
payment in kind = paying by giving 
goods or other benefits, but not mon- 
ey MGR. 2: DARE et 
HETER ttl: payment by re- 
sults = money given which increases 
with the amount of work dane ar 
goods produced 7 (7H #2501 fea 
iati (b) money paid E ft 
sx: back payment paying money 
which is owed Mi RX; deferred pay- 
ments money paid later than the 
agreed date Æi; The company 
agreed to defer payments for three 
months. Zr) BIE 3 PAR. down 


= 


=æ 


= 


wr 





payment part of a total payment 
made in advance iT BALA aH 
PR: RCP AT PAE 4) repayable 
in easy payments repayable with 
small sums regularly s #8- $i 4b W it 
Bo Incentive payments = extra pay 
offered to a worker to make hitan 
work better 4 

opay off v. (a) io fimsh paying mon- 
ey which is owed fti#: to pay off a 
mortgage ff HK ITER; to pay off a 
loan hA Tia ib) to pay all the money 
owed io someone and terminate his 
employment if Mi at: When the 
company was taken over the factory 
was closed and all the workers were 
paid off. AT) RIA. LI XA, TA 
EAEE at. 

payoff z. moncy paid to linish pay- 
ing something which is owed # ff: 
payoff period = PAYBACK PERI- 
OD EE raw 

pay out v. to give money XH; The 
company pays out thousands of 
pounds in legal fees. AW Xft Lk FH 
HEE. We have paid out half our 
profits in dividends. RITHAM -Æ 
ADR Ct RAL 

payout 7. money paid out; money 
paid to help a company in difficulties 
kH BEA) EA EP lb ER: The company 
only exists on payouts from the go- 
vernment. 2 ii RA Sp ie RR A 

payroll z. list of people employed 
and paid by a company; money paid 
by a company in salaries EMA bi 1 
PEARLA: The company has 
240 on fhe payroll, A) LRA LA 250 
set}. payroll ledger = list of staff 
and their salaries L i #; payroll tax 

tax on the people employed by a 
company THR: 202 AB a x ft 
HRE 

ọpay up v. to give money which is 
owed SÄS.: The company only 
paid up when we sent them a letter 
from our solicitor, 5R RIZ H SH 


p= 
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P/E 


Bibir AR, He finally paid up 
six months fate. fh 7 A RATIH tit 
+, amount paid up amount paid 
for a new issue of shares, either the 
total payment or the first instalment, 
if the shares are offered with instal- 
ment payments EPPA: Wk ae Trike 
Alp oe T+} AY) E ke A a (MS E 
whe aT At BD 

iA PAID UP) 


QUOTE The yield figure means 
that 1f you buy the shares at 
their current price you will be 
getting $% before tax on your 
money 1f the company pays the 
sane dividend as in its last 
financial year. 

Tavestors Chronicle 
6] 30 2 A ioe Pe a RB ft 
HOLE MEADRRAL PHS 
ERRER A, eR 5 FA BE BITE 


{ub cs 
(RR Fics} 
QUOTE After a period of re- 
cession followed by a rapid 
boost in incomes, many taxpay- 
ers embarked upon some tax 
planning to minimize their 
payouts. 
australian Financial Review 
DIRE -Ery a aS EH 
AERE ult ar UF Bt A FP fe ER 
BRET RTE EE aE. 
M H E A ied 
QUOTE Recession encourages 
communication not because it ma- 
kes redundancies easier, but be- 
cause it maces low or zero pay 
increases easier to accept. 
Economist 
MRAM RT Te RRA 
MAP MBES. WEE NERPATS 
ARSE LE GK . 
LHR TR) 


PCB = PETTY CASH BOOK $AH € 
W, H a 
P/E abbr. = PRICE/ÆARNINGS PÆ 


Pecuniary 


Æ. P/E ratio ( price/earnings ratio or 
PER) = ratio between the current 
market price of a share and the earn- 
ings per share (profit after tax divided 
by the number of shares in issue} gal- 
culated by dividing the market price 
by the earning per share fi, rti tir 
Ed ee ee eee ee: SEE CIC 
Loh Ri We r): These skares sell at 
a P/E ratio of 7, ERE Ri RA? 
i 
COMMENT: The P/E ratio is an 
indication of the way investors think 
a company will perform in the fu- 
ture, as a high market price suggests 
that investors expect camings to 
grow and this gives a high P/E fig- 
ure; a low P/E figure implies that 
investors think that eamings are not 
likely to rise. 
EA. TH ERR RAAM CA HRS 
lk SY Mit A ft BR et OE 
SHAM ARMK FLW APS Kit 
Fe FO) ER eS ot AA ae KT BE 
SRE. 
pecuniary a. referring to money 4 
it: He gained ne pecuniary adyan- 
tage. = He made no profit. fh RÆ ik 
A. 
peg v. to hold something at a certain 
level or price ize. fe: to peg a cur- 
rency = to fix an exchange rate for a 
currency which previously was float- 
ing E UA Be ob A fe it 1 A 
Æ: to peg prices = to fix prices to 
stop them rising iF tts to peg wage 
increases to the cost-of-living index 
= to limit increases in wages to the 
increases in the cost-of-living index {E 
LEMKR SRA S RR -H 
(NOTE: pegging — pegged) 
penalty n. punishment (such as a 
fine) which is imposed if something is 
not done or is done incorrectly or il- 
legally 14: penalty clause = clause 
which lists the penalties which will he 
imposed if the contract is not obeyed 
SAA.: The contract contains a pe- 


naity clause which fines the company 
i% for every week the completion date 
is late. Gal PBI ia A He i BT a 
fil -- ERATE 1% , 

Openalize v. to punish or to fine 4È 
Tj: to penalize a supplier for late de- 
liveries A HEIR al (tm TR, They 
were penalized for bad service. fi {is 
AR a Aa at Se BET o 

pendente lite Latin phrase “during 
the lawsuit” fi I W, Aa IR Bie)” 

pension i z. (a) moncy paid regular- 
ly to someone who no longer works, 
paid either by the state or by a pri- 
vate company F 2 iB, tS: 
retirement pension or old age pen- 
sign = state pension given to a man 
whe is over 65 or a woman who is 
over 60 JB fk =; government pension 
or state pension = pension paid by 
the state Ee Ay #} BY a; occupational 
pension = pension which is paid by the 
company hy which a worker has been 
employed Ait Ht; portable pension 
= pension entitlement which can be 
moved from one company to another 
withoul loss (as a worker changes 
jobs) Bares CAT AR LAPD AT 
A- oi] PAK MBN - 27] AF 
£4: ; pension contributions = money 
paid by a company or worker mio a 
pension [und FESD: Aa RT AN 
FER ER HM BOM; pension funds = 
investments managed hy pension corn- 
panies to produce pensions for in- 
vestors HETER RRB RS hFE 
She ahae WR A RHE se 
iyt (b) pension plan or pen- 
sion scheme = plan worked out by an 
insurance company which arranges 
for a worker to pay part of his salary 
aver many years and receive a regular 
payment when he retires ## Sit R, 
Biki itil: A OR Se eR Bt 
CAD AS ERAS LE, EMR 
GK $e] ou] BRE eH A RE eA EO; 
company pension scheme = pension 
which is organized by a company for 


its staff AMAKSUR-AAARBE 
SHORES IA: He decided to join 
the company’s pension scheme. WME 
mA ASH A. contributory pen- 
sion scheme = scheme where the 
worker has ta pay a proportion of his 
salary SMH ASS tre: LA RAR 
$W FE g i+ BW; graduated pension 
scheme = pension scheme where the 
benefit is calculated as a percentage of 
the salary of each person in the 
scheme MERERI BETAS E 
H — E EAHA a 
non-contributory pension scheme = 
scheme wnere the employer pays in 
all the money on behalf of the worker 
SMHRESHH  BEAAT BMS RK 
TA % #2 & Ff MM; personal pension 
plan = pension plan which applies to 
one worker only (usually a scli-em- 
ployed person er a person not in a 
company pension scheme} not to a 
group of people PAB HM R Y 
4 A Bri H BY Fe & iT Sl GE OT A h 
HAR RÉME Bl EE eT EA A Ds 
portable pension plan = pension plan 
which allows a worker to carry his 
pension entitlemenis from one compa- 
ny to another as he changes jobs 7H 
ay WO Fee St RY A eR TES ol e 
2eBBAA -Aw HE Sit Bl Cc} 
pension entitlement = amount of 
pension which someone nas the nght 
to recdve when he retires H#ES WHR 
Ae SE AGRA UI Jer St Be FE ae aX FT 
pension fund = fund which receives 
contributions from employers and vm- 
ployees, being the money which pro- 
vides pensions for retired members of 
staf EE g: HEERRARANE 
t ENBRA RAE S 2 vu. to pen- 
sion someone off = to ask someone to 
retire and take a pension RSS ASE 
$ 

pensionable «. able to receive a 
pension 5] $i i 3 SH: pensionable 
age = age after which someone can 
take a pension $R EdF; pension- 


able earnings = earnings of a mem- 
ber of a pension scheme on which the 
members final pension is calculated 
FERKA 

Spensioner 1. person who receives a 
pension Mh Hh) A: old age pen- 
sioner = person who receives the re- 


tirement pension HR Z EIE iR A 


QUOTE Permanent workers’ pen- 
sions are funded on a pay-as- 
you-go bas:s, with enterprises 
contributing a portion of per- 
manent employees’ total wages 
to a pool. Contract workers’ 
pension pools are separately 
funded, enterprises contribute 
15% of contract workers’ total 
wages, plus individual deduc- 
tions of up to 3%. 

Far Eastern Economic Review 
SI KA ES SLI se 
ie LO, FY aE Ak 
REATER ARH —BaoE AES. itt 
Ey AL FR RES M BY WR, BN OS ey 3 
AA |i] RA 15% . PP EA 
A Lt PHERI 3% TERK. 

{AA iit? 





PEP = PERSONAL EQUITY PLAN “> 
AF te td 

PER = PRICE“EARNINGS RATIO Ti 
=e 


per prep. (a) as per = according to 
Hide 3c FR; as per invoice = as stated 
in the invoice MBAS; as per sample 
= as shown in the sample WR]: as 
per previous order = according to the 
details given in our previous order if 
UA BG ET AE SA TT Ee Cb} ata 
rate of 4---:per hour er per day er 
per week or per year = for cach hour 
or day or week or year eh, EK, 
F PW, H4E: The rate is £5 per 
hour, Ah 5 SB, He makes 
about £250 per month. (hi A 250 
Be, We pay £10 per hour. = We 
pay £10 for each hour worked. RIE 
ANE FT 10 BSCR Ht TBA 10 KR 


per anmam 


&). earnings per share earnings 
(company profits after tax) attributa- 
ble to by each share #7 irik # ; the av- 
erage sales per representative the 
average sales achieved by one repre- 
sentative 4 i EATA I T H ee 
per head = for each person SA3, $ 
A 


— 


QUOTE A 100,000 square foot 
warehouse generates $600 in sa- 
les per square foot of space. 
Duns Business Month 
FZ: -i 100,000 FARKAS 
Ot Atk YAR 600 B70. 
q XO EG Ra lk Al HD 


per annum ad. ina year FREI 
&: Whar is their turnover per an- 
num? hie sts kms sb 

per capita a. & ad. for each person 
SBA RAD SiH: average in- 
come Der capita or per capita income 
average income of one person AH 
i” A; per capita expenditure total 
money spent divided by the number 
of people involved AH $ iH 

per cent or percëni s. & ad. Az 
E: 10 per cent = ten in every hun- 
dred Aiat2i4-. What is the increase 
percent? RMA RB? Fifty 
per cent of nothing is still nothing. tt 
AMBRE BF) 50% AERA, 
Opercentage n. amount shown as 
part of one hundred H 4k, B 4+: 
percentage discount discount cal- 
culated at an amount per hundred #F 
#132; percentage increase increase 
calculated on the basis of a rate per 
hundred KRAF; percentage peint 
one per cenl 44 

percentile n. a percentage point, 
one of a series of ninety-nine figures 
below which a certain percentage of 


the total falls F434". HA2- 


a 
= 


QUOTE This would represent 
an 18 per cent growth rate — a 
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slight slackening of the 25 per 
cent turnover rise in the first 
half. 
Financial Times 
S30: AIEE 18% AA OK E E EEF 
AA) 2.5% AE We AOS te he 
de MEAT IB} 
QUOTE Buildings are depreci- 
ated at two per cent per annum 
on the estimated cost of con- 
struction, 
Hongkong Standard 
Sl Mc: Gree EA E EL at E 
E) 2% He RR rH a 
(CAR 


QUOTE State owned banks cut 
their prime rates a percentage 
point to 11%. 

Wall Street Journal 
PE: EA SR Ty ERE TA- e A a 


A EELK. 
{EIR AR} 
QUOTE A good percentage of 
the excess stock was taken up 
during the last quarter. 
Australian Financial Review 


Sf se: Ea E U We Fy Ba Sh AREER BY FT oe E 


IRE. 
i We AREF I} 
QUOTE The Federal Reserve 
Board, signalling its concern 
about the weakening American 
economy, cut the discount rate 
by one-helf percentage paint to 
6.5%. 
Wali Street Journal 
SE GRASS ReSRT LS 
of} Ste PRE E65 ART ER 
IEA SE BMRB. 
SBA A? 


per diem Latin phrase “for cach 


day” TW, BARR 


perform v. to do well or badly ## 


(4 ae E tkj: How did the shares per- 
form? Tid the shares go up or 
down? pee AES frt ae fey (ak Ae ae e RK 
EEE)? The company or the shares 
performed badly. = The company's 


share price fel. AR MRF ARS, 
(A UNDERPERFORM) 
performance n. (a) way in which 
someone does his work kat, Sf: 
performance of personne] against oh- 
jectives = how personnel have work- 
ed, measured against the objectives 
set HGR a AY H be SS A Uk Af; per- 
formance review = yearly interview 
between @ manager and each worker 
to discuss how the worker has work 
cd during the year 4b i 24; job per- 
formance = doing a job well or badly 
Led (b) way in which a share in- 
creases in value H 32 HA: the poor 
performance of the shares on the 
stock market = the fall in the share 
price on the stock market BR ABH 
it it ft F E; earnings performance 
way in which shares earn dividends 
Beas ie aT. He Se ie AR AA Ce) the 
resulis of a company’s trading (mea- 
sured against its objectives) Wk 4T;4 4] 
SRA WAG Ring), Last year 
saw a dip in the company’s perfor- 
mance. ZEFA n het PRE, as a measure 
of the company’s performance = as a 
way of judging if the company's re- 
sults are good er bad fF why 
Bets HE. Al oS ol A eRe SY BK; per- 
formance fund fund invested in 
shares to provide capital growth, but 
probably with less dividend income 
than usual wA EE: HRT RSW RE 
is tw i. fH BE] RE ROA OR F 
EHAA ; performance share = share 
which is likely ta show capital 
growth, though perhaps not income: 
these are usually riskier shares than 
those which provide income sh Sift; fs 
LA Ay ERAIN 1S fe ao ak 
KAIRE, pie He Pa sa i a ae ek E BY 
Fie BR FAL Bae Py 


QUOTE Inflatior-adjusted GKP 
edged up at 41.3% annual rate, 
its worst performance since 
the economic expansion began, 
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perks 


Fortune 

I: 240 RRR HR REP A 

BEB 1.34 SRE RS 
a eT KARA F. 

LHE) 


peērlod ». (a) length of time Mia], Af 
Wi: for a period of time or for a peri- 
od of months or for a six-year period 
— Brat lal; JLA A 36 fF A lal; dermover for 
a period of three months 34 AM Bab 
to deposit money for a fixed peri- 
od F€ Hi; period cost fixed cast, 
such as rent er insurance, which is 
related to a period of time WERE, # 
HAR BERAE, Ss RES. ET 
J -ERBER (b) accounting peri- 
od or period of account = period of 
lime at the end of which the com- 
pany's accounts are made up Hin} 

Operiodic or periodical a. from 
time to time EAM; a periodic review 
of the compeny’s performance 7: 7) 4p 
a ASE RAS 4; periodic stock check = 
counting of stock at a certain point in 
time, usually at the end of an ac- 
counting period ARMA: RH 
BRAS Aes FAR (0 AE WR); peri- 
adic weighted average cost or price 

average price per unit of stock de- 
livered in a period calculated at the 
end of the period (as opposed to “cu- 
mulative weighted average”) AIE Maz 
Maa EMS RR IR A A 
fi Te AP Beth 

peripheral n. +} HRS. Wmi (a) 
etm of hardware (such as tertminals, 
printers, monitors, etc.) which is at- 
tached io a main computer system |F 
ENR A ee ea ST SL E 
aoe =) (b) any device that allows 
communication between a system and 
uself, but is not directly operated by 
the system fES AS Hila BAER 
So AoE ES 


perks fi... extra items given by a 


company lo workers in addition to 
their salaries {such as company cars, 


permit 356 


Permit 1 z. official document which 
allows someone to do something if a! 
iF: export permit or import permit 
= official document which allows 
goods to be exported or imported if 
Ova i; 4h O Fh it; work permit = 
official document which allows some- 
one who is not a citizen to work in a 
country TEA 2 v. to allow 
someone to do something i 4] : f iF 4 
ARS: This document permits you 
to export twenty-five computer sys- 
tems. Ba RAAAMO 25 EHEH 

Permutation s. number of different 
ways in which something can be ar- 
ranged HEY : 4 By TF HE PY RI fs ed A R A 

perpetual inventory n. stock re- 
cording system where each item of 
stock purchased is added to the total 
and each item sold is deducted, so 
that the figures on the stock record 
card are always correct and up-to-date 
ARA H: EEA RR ETT A 
A.N A Ric ot i 
E TRETE M k E B F SERA A T RS 

per pro = PER PROCURATIONEM # 
Biz tt #: The secretary signed per 
pro the manager. BBR BRE 
EF 

perquisites pi. z. = PERKS 5} 
eS 


person z. (a) party which is in- 
volved in a transaction (a man er Wo- 
man, partnership, company, etc.) 3 
A, 4300: insurance policy which 
cavers a named person FARR HER 
a; the persons named in the con- 
tract = people whose names are giv- 
en in the contract 4 lel if & A; The 
document should be witnessed by a 
third person, = Someone who is not 
named in the document should wit- 
ness it. MOREA BH iE. (b) 
in person = someone himself or her- 
self Æ A; This important package is 


to be delivered to the chairman in 
person. = The package has to be giv- 
en to the chairman kimself (and not 
to his secretary, assistant, etc.}. ix ff 
T AHHH ERTER AAR ASS 
EEB. HFS). 


personal a. referring to one person 


HAR: personal allowances = part of 
a person's income which is nol taxed 
A Bi dt AR A; personal assets = 
moveable assets which belong to a 
person +A ¥i7*; personal call = tele- 
phone call where you ask the operator 
to connect you with a particular per- 
son 7# 4 ik if; personal chattels or 
chattels personal = things ( furni- 
ture, clothes, cars} which belong to a 
person and which are not land # Aa 
f=; personal computer = small com- 
puter which can be used at home PA 
i+ # #1; personal effects or personal 
property = things which helong to 
someone “+ A Sf i; personal estate or 
personal property = things which 
belong to someone (excluding land) 
which cen he inherited by his heirs #4 
AW: personal income = income re- 
ceived by an individual person +A 
A;personal loan = loan to a person 
for household or other personal use, 
not for business use +} AX; personal 
pension plan = pension plan which 
applies to one worker only, usually a 
sel-employed person, not to a group 
4 AEE STF, personal representa- 
tive = person who is the executor of 
a will or the administrator of the es- 
tate of a deceased person #4 A(t; 
personal sector = part of the invest- 
ment market which is owned by pri- 
vate investors (as opposed to the cor- 
porate or institutional sector) $ A 
BRE.: BLE rT} AE A A H 
(SARRA RA); Apart from 
the family shares, he has a personal 
shareholding in the company. = He 
has shares which he owns himself. Pf 
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TERIH h, EAn EARRA SA 
ff, The car is for his personal use. 
= The car is for him to use himsell. 
RNAS A, 

Personal Equity Plan (PEP) n. 
government-backed scheme to en- 
courage share-ownership and invest- 
ment in industry. where individual 
taxpayers can each invest a certain 
amount of money in shares each year, 
and not pay tax on either the income 
or the capital gains, provided that the 
shares are held for a certain period of 
time AB at TRY BS e SF hy ey A 
ATE ROAR. TAR ABER HE N 
Sti, A — ETR, Ot Ae a ok BE A 
HA EAS AB 

Personal identification Number 
(PIN) #. unique number allocated to 
the holder of a cash card or credit 
card, by which he can enter an auto- 
matic banking system, as, for exam- 
ple, to withdrew cash from an ATM 
PAUSES PARSE: OSS F 
AEAEE AN SH TEMA Boe 
FRH, aM A AB LEK 

opersonalized a. with the name or 
initials of a person printed on it ff Se 
ART; personalized cheques #4 #1; 
personalized briefease A> ATEZ AE 
kE 

Opersonalty z. personal property or 
chattels (as opposed to land) 4*;+ 
AGT ORG EHD 

per stirpes Latin phrase “hy bran- 
ches”: phrase used in wills where the 
entitlement is divided among bran- 
ched cf a family rather than among 
individuals fH. B EIE EB 
Oe FE), ERR Se ae A ad A eE 
Ad ic 

PERT = PROGRAM EVALUATION 
AND REVIEW TECHNIQUES defini- 
tion of tasks or jobs and the time 
each requires, arranged in order to 
achieve a goal HEFE y 

petroleum r. raw natural oil, found 
in the ground A if]; crude petroleum 
= raw petroleum which has net been 


phase out 


processed M iH; petroleum exporting 
countries = countries which produce 
petroleum and sell it to others Tı ji 
Hh H; petroleum industry = industry 
which uses petroleum to make other 
products (petrol, soap, etc.) AWER, 
Gita petroleum products = prod- 
ucts {such as petrol, soap, paint} 
which zre made from crude petroleum 
fith Pah; petroleum revenues = in- 
come from selling oil Ahit A; pe- 
trolewm revenne tax = British tax on 
revenues from companies extracting 
oil from the North Sea 777A A 

petty 2. not important }H, FREAK: 
petty cash = small amount of money 
kepi in an office 1o pay small debts er 
expenses SPAS : BAM A Sot 
ANB iS 0 FAS Be petty cash hook 
(PCB) = book in which petty cash 
payments are noted FAMEN, H Tid 
ae BLS h RTH; petty cash box 
= locked metal hox in an office where 
the petty cash is kept AMSA RA 
% AAS AP: petty cash voucher = 
piece of paper showing the amount 
and reason for petty cash expenditure 
SPA Bs HATRA ee 
i; petty expenses = small sums of 
money spent AH 

phase i n. period, part of something 
which takes place ME: the first 
phase of the expansion programme i 
FRI A— BBE 2 v. to divide an ac- 
counting period into sections j2—--+ kt 
Fe OY SAA EA [rel Bet 

ophase in v. to hring something in 
gradually E FEH, BSA: The 
new invoicing system will be phased in 
over the next two months. WEEE 
AER EB a OAR Ae fT. 

phase out v. to remove something 
gradually bi: Smith Lid will be 
phased out as a supplier of spare 
parts. DEP AM + A) AAA EAE 
1 {7 EE th, 


QUOTE The budget grants a tax 


phoenix company 


exemption for $500,000 in capi- 
tal gains, phased in over the 
next six years. 
foronte Star 
SI: MAH 50 TREK MRE 
SEL ANP EE 
(Sits Bind 


phoenix company #. company torm- 
ed by the directors of a company 


which has gone into receivership, 


which trades in the same way as the 
first company, and in most respects 


{except its name) seems to be cxactly 
the same as the first company W444 
Pay: A Eee a SY 2 
A ARASH ESR SRS FH 
(BCS ASR WS Re aA 
physical 2. (a) physical inventory 
= counting actual items of stock XH 


f; physical stock = the actual items 


of stock held in a warehouse ZRA ; 
physical stock check or physical 
stocktaking = counting actual items 
of stock fand then checking this fig- 
ure against stock records) Xm: 
OPE EE a tC SETARE) Cb) 
physical market = commodity mar- 
ket where purchasers actually buy the 
commodities (as opposed to the fu- 
tures market, where they buy and seli 
the right to purchase commodities at 
a future date) MRT: RAKE ii 
#2: i CM Bis TH, BE HE AR 
4 — Et AA Bh AY EAL ) | phys- 
ical price = current cash price for a 
commodity for immediate delivery Hl 
pa 2 n. physicals = actual cem- 
modittes which are soid on the current 
market (as opposed to futures) 2; 
CRE RLS RWB 
H) 

piece rate z. rate of pay for a prod- 
uct produced or for a piece of work 


done and not paid for at an hourly 


rate HTE: to earn piece rates PRit 
fe 
oplecework n. work for which work- 


ers are paid for the products produced 
or the piece of work done and not at 
an hourly rate (usually there is a basic 
guaranteed minimum payment, but 
this is increased as the number of 
units produced increases itd LE 

pie chart z. diagram where informa- 
tion is shown as a circle cut up into 
sections of different sizes if , BIZ - 
FR — 7 BS Bd Hg A BA > BR SPE eo fa 
BME 

pilferage x. stealing items of stock 
(this has te be taken into account 
when calculating the quantity of stock 
used) fim HHA 

PIN = PERSONAL IDENTIFICATION 
NUMBER + ABBE TARNA 

pixel or picture element 7 . smallest 
single unit or point of a display whose 
colour or hrightness can be controlled 
wE la Rh he 
COMMENT, In high resolution dis- 
play system the colour or brightness 
of a single pixel can be controlled, in 
low resolution systems a group of pi- 
xels are controlled at the same lime. 
EE - ADTREE RS RRA 
AG AE YAS Ht), ERAR RR F.n a 
HER — 2H 1S & 

P&L = PROFIT AND LOSS ( AC- 
COUNT) H 

Place v. (a) to put RE: fo place 
$25,000 on deposit fF 2.5 H X30; to 
place money in an account = 10 de- 
posit money in an account #7 # Sak A 
L;to place a contract = to decide 
that a certain company shall have the 
contract to do work 4 #4; to place 
something on file = to file something 
if --- gH (b>) ta place a block of 
shares = to find a buyer for a block 
of shares AIBA: FRA AR i 
X E:to place an issue = 10 find buy- 
ers (usually a small number of inves- 
tors) for all of a new issue of shares Ad 
BRD 

Oplacement #. (a) finding work for 


someone (A &) HE (b) US finding 
buyers for an issue of new shares (Æ) 
MEET): a 7 OB RSE: di- 
rect placement = placing new shares 
directly with purchasers, without go 
ing through a hroker HAT: HR 
he se PSS AS AS A hd A 
(NOTE; The British equivalent is 
placing. } 

placing n. finding a single buyer or 
a group of institutional buyers for a 
large number of shares in a new com- 
pany er a company that is going pub- 
lic EE: HS Fl RH LA RAT 
Ait E E HAA — 36 = OLS GE: the 
placing of a line of shares = finding 
a purchaser for a block of shares 
which was overhanging the market * 
BRERAARERS ADSL HH 
RESE +; public placing = offer- 
ing a new issue of shares to the public 
“STE RFT St aA; vendor plac- 
ing = arranging for an issue of new 
shares to be bought hy institutions, as 
a means of financing the purchase of 
another company A #7: A ALAR E 
AULA AIRRA, EEIE- 
HAWS ST FER 

Plain vanilla swap z. interest rate 
swap, where a company with fixed 
interest borrowings may swap them 
for variahle interest borrowings of an- 
other company $i 2 4 $i > FLA AE Al 
FEARR EH gAn h A PRG 
BC th 
(u SWAP) 

Plan 2. (a) organized way of doing 
something tH #J; contingency plan = 
plan which will be put into action if 
something happens which no one ex- 
pects to happen #4} it} 24; the go- 
vernment’s economic plans = the 
government's proposals for running 
the country’s economy MAiA; a 
Five -Year Plan = proposals for run- 
ning a country’s economy over a five- 
year period Aital (b) way of sav- 
ing or investing money H&A, aiB EE 


359 pledge 


FE): investment plan EF ill; pen- 
sions plan # ZZ Hl: savings plan fit 
Eita 2 v. to organize carefully how 
something shoud be done # $: to 
plan for an increase in bank interest 
charges = to change a way of doing 
things because you think there will be 
an inerease in hank interest charges # 
TAE FFA iit to plan invest- 
ments = to propose how investments 
should be made 4 ritë 
(NOTE: planning — planned} 
oplanning 2. organizing how some- 
thing should be done, especially how 
a company should be run to make in- 
creased profits i] 2): long-term plan- 
ning or short-term planning K mk & 
Wit; economie planning = plan- 
ning ihe future financial state of the 
country for the gevernment 437114; 
corporate planning = planning the 
future financial state of a group of 
companies 2) A] iti; manpower plan- 
hing = planning to get the rigbi 
number of workers in each job AJH 


QUOTE The benefits package 
is attractive and the compen- 
sation plan includes base, in- 
centive and car allowance to- 
talling 350,000+. 
Globe and Mail (Toronto) 
S|. a) MAA RRA RS A , A 
TMB AELE RSSRAPER H 
Hs FARTA, 
(IERRA EE) 


plastic money z. credit cards and 
charge cards #94} f m: (AAI RAC FE 

plant x. machinery #14, tLe 

PLC or ple = PUBLIC LIMITED GOM- 
PANY DARRAI a 

pledge 1 z. object given to a pawn- 
broker as security for money borrow- 
ed{ possession of the object is trans- 
ferred to the piedgee) RAF AG, 24 ( 4), 
ix H: to redeem a pledge = to pay 


pledgee 

back a loan and interest and so get 
back the security Se lo] peP Fk. 2 e SE 
RALA RAW H; unredeemed pledge 
= pledge which the borrower has not 
taken back because he has not repaid 
the loan 45 T R elpt ob TA AK E A 
SPS Pr AEREE 2 v. to pledge 
share certificates = to deposit share 
certificates with a lender as security 
for money borrowed (the title to the 
eettificates is not transferred and the 
certificates are returned when the 
debt is repaid) BEM. ARS A 
Aaa ARR A RE RRM ARE 
SHEAR Ra oT Rik) 

Opledgee z. person who receives an 
item as a pledge against a loan 4:52 i 
HA, LA, MELA 

©pledgor n. person who pledges his 
property as security for a loan HE4 A: 
AR RAH A EAA 
plough back o US plow back v. 
LIAB BR: fo plough back profits 
into the company = to invest the pro- 
fits in the business (and not pay them 
out as dividends to the shareholders) 
by using them to buy new equipment 
or create new products 4 Al] AH E 
Pas m RRR FE OR RR A a ke CT 
As FFL Fe Be BB) A Be Be 
ae! 

plus 1 prep. (a) added to it: His sa- 
lary plus commission comes fo more 
than £25,000. fh Li aA E E ot 
25,000 3 4, Production costs plus 
overheads are higher than revenue. € 
Pome Ae J (al fe BEA RE A. Cb} more 
than Mit: Houses valued at £ 160,000 
plus. EWEEN 16 TRB. 2a. fa- 
vourable, or good and profitable $f 
W, AAS: A plus factor for the com- 
pany is that the market is much larg- 
er than they had originally thought. 
HAAAT BR a ad TH Se ae 
“Ff fT GA ai Fi eg 1, on the plus 
side = This is a favourable point. M 
AAW -- He: AAA; On the plus 
side, we must take into account the 


360 


pm 
pocket n. O%®:to be £25 in pocket = 


new product line. MA Alb BRI, HA 
ATEA aE eR. Bo. a good or 
favourable point @ #! A: To have 
achieved £im in new sales in less 
than six months is certainly a plus 
for the sales ieam. ER BIZ TA ASHT 
PREIS 100 772 28 A Fa AT E A OR 
WAL BE PAY 

PREMIUM de Ht. Arak 


to have made a profit of £25 DH 
25 SH; to be £25 out of pocket 
to have lost £25 4 25 ABMS; 
out-of-pocket expenses = amount of 
money paid back to an employee for 
his own money which he has spent on 
company business Zeme MN: HAL 
ACR HES sks FANE HARES 
AA CAT FRB RAD 


pm 


point z. (a) place or position A, fiz 


Z: breakeven point position at 
which sales cover costs but do not 
show a profit Ay F@ A; customs en- 
try point = place at a border between 
two countries where goods are decla- 
red to customs HR fica: ff TA 
He ah BP a bed ER Rea (b) decimal 
point = dot which indicates the divi- 
sion between a whole unit and its 
smaller parts (such as 4.25) -PRUA 
(ce) a unit for calculations if # # fi: 
basis point = one hundredth of a per- 
centage point (0.01%), the basic unit 
used in measuring market movements 
2S :0.01% AFeR RRR HE 
fi; percentage point = 1 per cent Bt 
A: 42 —;half a percentage point 
0.5 per cent, 0.5% :0.5 PAA; 
the dollar gained two points the 
dollar increased in value against an- 
other currency hy two hundredths of 
a cent #7 LAT A+; Government 
stocks rose by one point. They 
rose by £1. RA RBLAT I +A 
a, LJtT 1 #&. The exchange fell 
ten points. = The stock market in- 
dex fell by ten units. ME HR FR 
T 1074. 


QUOTE Sterling “3, the most 
closely watched measure, rose 
by 13% in the year to August — 
seven percentage points faster 
than the rate of inflation. 

Economist 
WS RARER RST Si Må 
SSAA ALA ST 13% , a 
KS? AAA. 

LEER? 


QUOTE Banks refrained from 
quoting forward U5/Hongkong 
dollar exchange rates as pre- 
nims of 100 points replaced 
discounts cf up to 50 points. 
South China Morning Post 
S( 30: FU Ta SO By teak eae 100 a R 
FAK PIP AREC/ARN RAILS, 
qe RD 


policy 7z. (a) decisions on the general 
way of doing something mM : gov- 
ernment policy on wages ur govern- 
ment wages policy Ri T H R; the 
government’s prices policy or incomes 
policy WW ttii, te A HOR; the coun- 
iry’s economic policy ALR HTK: a 
company’s trading policy 2A AGK 
A, The government made a policy 
statement or made a statement of 
policy. = The government declared in 
public what its plans were and expen- 
diture. EAHA, budgetary pol- 
icy = policy of expected income and 
expenditure MR: MAMA Re ie 
KO; accounting policies the ac- 
counting bases used by a company 
when preparing its financial state- 
ments BSR - AAA SA FRA 
HE nita ah; policy cost = fixed 
cost, such as advertising cost, which 
is governed hy the management's pol- 
icy on the amount of advertising to be 
done RRA IRA Ale E — AP eh 
HA DRRHA RE HOHE oP 
Fl (hb) company policy = the comp- 
anys agreed plan of action or 
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poll 


the company’s way of doing things 4 
cade 4 GEST AVR; What is the 
company policy on credit? 2:3) fa Ak 
PEA? Ht ts against company pol- 
icy to give more than thirty days’ 
credit. A PMHI0 RHA TS 
HM fs Aue. Our palicy is to sub- 
mit all contracts to the legal depart- 
ment. RHH R ERRA GERA 
4p. (¢) insurance policy = document 
which shows the conditions of an in- 
surance contract PRR 3: Ty AW RR Re a Teh 
Atth +t; am accident policy an 
insurance contract against accidents 
cop Oe eB eo Se of Be ; all-risks 
policy = insurance which covers risks 
of any kind, with no exclusions £41 
Be. BARNA Bo Pp RA A Ph BY Be AP; a 
comprehensive or an all-in policy = 
an insurance which covers all risks 4 
SRG. 6) APA kP ; contingent pol- 
icy = insurance which pays out only 
if something happens (as if the person 
named in the policy dies before the 
person due to benefit) AHERE: RA 
BARA EATS BS RB A 
WF SHAS WW) endowment policy = 
insurance where a sum of monty is 
paid to the insured person on a certain 
date, or to his estate if he dies earlier 
FERS. EE ARR RBARE 
= A «policy holder = person who is 
insured by an insurance company {Eè 
#P attLA ;to take out a policy = to 
sign the contract for an insurance and 
start paying the premiums # Sik; 
Ske took out a life assurance policy 
or a house insurance palicy. WHT A 
42 at ee. The insurance com- 
pany made out a policy or drew up a 
policy. = The company wrote the de- 
tails of the contract on the policy. # 
Ses a] TE r PRB COR BGS LE RE 
{yeh ay 4H i). 
Polish notation REVERSE) 
poll z. vote using voting papers, used 
to determine the result of a vote at an 


AGM where a show of hands is 


port 


inconclusive H 

port n. socket or physical connection 
allowing data transfer between a com- 
puters intemal communication ghan- 
nei and another external device #20, 
Hall RREI OLA AB Sb A ie Se BRT 
Hik TLA PES: input pert = circuit or 
connector that allows a computer to 
receive data from other external de- 
vices AMO AOL FP BI RS 
Pe jAi; joystick port = socket and 
interfacing circuit into which a joy- 
stick can beplugged ARH mri : TIEA 
REE MU ae O E output port = 
circuit er connector that allows a 
computer to output or transmit data 
to another machine or device $ iL 3a 
H:A EMS oi EME 
ays O; parallel port = circuit and 
connector that allows parallel data to 
he received ar transmitted #O,##y 
aO: fe Se SY A Be E de O; printer 
port = ouput port of a computer 
with a standard connector to which a 
printer is connected to receive charac- 
ter data (either serial or parallel) #7) 
PLEO FT BL RLS TAA CR 
at 47) Of te ME TT BE aL Be h E 1; serial 
port = circuit that converts parallel 
data in a computer to and from a seri- 
al form, allowing serial data access $ 
OL fea EHRE HAE HB BATHE 
T, LiF GE eR A 

portable 4 «2. which can be carried 5] 
Hae :a portable computer or a por- 
table typewriter MAM, Sic Be 
HEB HIT FHL: portable pension = 
pension rights which a worker can 
take with him from one company to 
another as he changes jobs T RRI E 
4; 4 TARE TIER H BS ee EE FE 
&¢ 2n. aportable = a computer or 
typewnter which can be carried (PF i# 
AE A a (BRST FOL 

portfolio «.# #44 4:a portfolio 
of shares = all the shares owned by a 
single investor RRAA:A—-RRAA 
A MAH 2: portfolio investments = 


362 


investments in shares and povernment 
stocks (as opposed to investments in 
properly, cte.) TERA: RSPR A 
HS a Cp SS AGE TH): port- 
folie management = buying and sell- 
tng shares lo make profits for a single 
investor if 2p ft Hs A i ROR AE SE 
4334) portfolio theory = basis for 
managing a portfolio of investments 
(a mix of sale stocks and more risky 
ones) Ait: BHA ie Eh 
CHE EAE BL Be ny EEA eT ) 


position ». (a) situation or state of 


affairs tu % RL: What is the cash po- 
sition? = Whai is the state of the 
companys bank account? Fe a tk Ad g 
ij? bargaining position = statement 
of positton by one group during nego- 
tations P Fle fi- (EGR Al oP — A AD a 
(b; state of a person’s current finar- 
cial holding in a stock {of a market- 
maker) (ER) T; TASTIERA ESE 
AK#l. to take a position in a share = 
to buy shares on one’s own account, 
expecting to sell them later at a profit 
Ke ZACKS LETER, GUA 
iHi]; to take a bear position = to 
act on the assumption that the market 
will fall fest: RATS FET RR fi 
a); bull position = buying shares in 
the hope that they will rise #447; 
MAAR he EAEAN a; to close a po- 
sition = to grrange one’s affairs so 
that one no longer has any liability to 
pay (as by selling all one’s securities 
or when a purchaser of a futures con- 
tract takes on a sales contract for the 
same amount to offset the risk) 4LF% 
i: RHR AREA RATS SC te a 
SUMATRA AH RRS OA 
Sea aS CATS RL ; to cover a posi- 
tion = to have enough money to pay 
for a forward purchase #hi#sbo>: A at 
A) ee oY ff ie HW a; long position = 
situation where an investor sells long 
ie.. sells forward shares which he 
owns) SLT R AAE ACA N 
HP short position = situation where 








an investor sells short (i.e. , sells for- 
ward shares which he does not own) 
BLE T RHA RHARCRAKHHWR 
(© job or paid work in a company T 
#E. He is in a key position. = He has 
an important job. W9 EEH, 

positive a. TER, : positive car- 
ry = deal where the cost of the fi- 
nance is less than the return BAAS: 
Sek a AE A BY a ; positive cash 
flow = situation where more money 
is coming in than is being spent EM 
SHE: MAMEA ME 
(NOTE; The opposite is negative. ) 


QUOTE As the group’s shares 
are already widely held, the 
listing will be via an intro- 
duction. It will also be accom- 
panied by a deeply-discounted 
25m rights issue, leaving the 
company cash positive. 

Sunday Times 
5/30: FA eB DR A RE Ee 
RHR bt SP at AEAT o 
4 ih HIR ARTIA 2.500 Fe 
MASCARA Me aA 


FX 
(EHAR ig} 


possess v. to own #i#; The com- 
pany possesses property in the centre 
of the town. AAAA i TERR., He 
lost ail he possessed in the collapse of 
his company. 2 il el eE T AA E 
FP 
Opossession z. (a) action of holding 
something 4447: The documents are in 
his possession, = He is holding the 
documents. KAEWA, vacant pos- 
session = being able to occupy a prep- 
erty immediately after buying it he- 
cause it is empty FE EHC AA): 
The property is fo be sold with vacant 
possession. BF Hawn. (b) 
possessions = property or things 
owned W=: Bay. They fost all their 
possessions in the fire. KKB, ER 
ETARE, 
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post-acquisition =z. 


_Postdate 








post 1 z. job ft: We have three 
posts vacant in our accounts depart- 
meni. RIS ira 3 PHA Sm, 2 
v. (a) to post an entry = to make an 
entry ina ledger account based on en- 
tries originally written in a book of 
Prime entry JA RMCMR : Le le aot ae AE 
AGE 3+ EK PE A ob; to post up a 
ledger = to keep a ledger up to date 
ILA AL (b) to post an increase = to 
let people know that an increase has 


taken place APMIS 


QUOTE Toronto stocks closed 


at an all-time high, posting 
their fifth day of advances in 
heavy trading 
Financial Times 
WS: 2 SRPU MER ete 
ES IRA ERA AOI. 
ie Aa TD 


taking place 
alter a cornpany has been acquired 1% 
#89: post-acquisition profit = pro- 
fit of a subsidiary company in the pe- 
riod after it has been acquired, which 
is treated as revenue and transferred 
to the consolidated reserves of the 
holding company HU fa #78 : F 2 AE 
AN Act ASR, EEA E O A RE AT 
ax Beso HBT ag F 

(HR PRE-ACQUISITION) 


post-balance sheet event n. 


something which happens after the 
date when the balance sheet is drawn 
up, and before the time when the bal- 
ance sheet is officially approved by 
the directors, which affects a com- 
pany's financial position 245K Ii #0: 
MVAAMEFTARRHAS US RST 
Tid HATA £i EA 3 HR R 
TH 


postdate v. to put a later date on a 


document #38 A iW. 4:48 MAS LR 
All: He sent us a postdaied cheque. 
(hes AMR. His cke- 
que was postdated to June. thi <P 


postfix 
RIAH. 

postfix n. word or letter written af- 
ter another E; iE E E A E i a 
iin) & FA): postfix notation = ma- 
thematical operations written in a 
logical way, so that the operator ap- 
pears after the operands; this removes 
the need for brackets ARERI 
BRAK ASRLA, MUREA ERT, 
RESUS bk ie BGS; normal no- 
tation: (x-y} + z, buf using postfix 
notation, xy- 2 + EASA A x-y) + z, 
deh BRR aK WA xy-z+ (Often re- 
ferred to as reverse Polish notation, ) 

postulate z. basic assumption on 
which accounting practice is based & 
HRR: Si EHR ORBIT 

pound x. ia) measure of weight { = 
0.45 kilos) BH: BRC 0.45 FR); 
to sell oranges by the pound Lit) 
(EBT; a pound of oranges — BE 
T: Oranges cost 50p a pound. -Z 50 
Eti, (NOTE: usually written Ib 
after a figure: 251b) (b) currency used 
in the UK and many other countries in- 
cluding Cyprus, Egypt, Ireland, Le- 
banon, Malia, Sudan and Syria $; Æ 
Be Gs) EE fe A te , tHE SE EA, 
PRE ARC SS ES Pe 
ĦA (0 in particular, the currency of 
the UK 2 ( Ria & Bl itm): pound 
sterling = official terrn for the British 
currency $$, a pound coin — ee 
it; five pound note -— KAGAN; 
it costs six pounds. 42 738, the 
pound ‘dollar exchange rate BOB GL 
AA #& (NOTE: usually written £ 
before a figure); pound-cost averaging 
= buying securities at different 
times, hut always spending the same 
amount of money METH: RAR AEA 
AA ALS Ah eh Se 
(NOTE: In the USA, this is called 
doiar-cost averaging. } 

Opoundage z. (a) rate charged per 
pound in weight #4 # 4k # (b) 
tax charged per pound in value #3248 tr 
Be 


power a (a) strength or ability H 
B, {EJ : purchasing power = quanti- 
ty ol goods which can be bought by a 
group of people or with a sum of mo- 
ney WEA; bargaining power = 
strength of one person or group when 
discussing prices or wapes Wi fk: 
Hie oh it T E R GE 4; earning power 
= amount of money someone shou.d 
be able to eam Aa GRA: He is such a 
fine designer that his earning power 
is very large. fhA--—“MA RTT Ge 
His. borrowing power = amount 
of money which a company can bor- 
row ff bE 7 (b) authority er force 
or legal right #8 M4 7% 38 fil_Y; executive 
power = right to act as director or to 
put decisions into action @ A; power 
of appointment = power of a trustee 
to dispose of interests in property io 
another person 454%; power of attor- 
ney = legal document which gives 
someone the right to act on someone’s 
behalf in legal matters BAER, HAN; 
the full power of the law = the full 
force of the law when applied Bet H 
ia: We will apply the full pow- 
er of the law to get possession of our 
property again. 2AE ee RAR 
ree 14 Fe aya ee, Ce} mathematical 
term describing the number of times a 
number is to he multiplied by itself 
BRS aL AR -- PRA RAR, 3 
to the power 2 is equal to 25. SHW 
W425, (NOTE, written as small 
figures in superscript; 10°;say,“ten to 
the power five” } 

PPI = PRODUCERS’ PRICE INDEX 
Pa aa Ta 

practice 2. way of doing things ‘fH 
|, th: His practice was to arrive at 
work at 7:30 and start counting the 
cash. fh A-L ACE LSPS 
#4. business practices or industrial 
practices or trade practices = ways 
of managing or working in business, 
industry or irade pb t Al CT de. 


St: db ab ae lh TAE 
A, private practice = accounting 
services offered to clients, as apposed 
to accounting work carried out as an 
employee of a company $A thok : $2 ft 
REPEATS, SNS ERAR H 
TE he restrictive practices = ways 
of working which make people less 
free (such as stopping, by trade 
unions, of workers from doing certain 
jobs, or by stores not allowing cus- 
lomers a [ree choice of product) FH 
HIRM : fA Bo LEP E aU 
Fa de fT Ab oS > A TAH MA HRE TE, 
BA iy EG A> ferri g Pa FP); Sharp 
practice = way of doing business 
whick is not honest, but is net illegal 
Be TE RGR YK a LL E E i 
% code of practice = rules drawn up 
by an association which the members 
must follow when doing business dh # 
SF lal). h Bt Ss ed ae A Eee Ba FE MA Sb A E 
Sy A AG 


QUOTE The EC demanded inter- 
national arbitration over the 
pricing practices of the pro- 
vincial boards. 

Globe and Hail (Toronto) 
51s SERRE RAS eh 
Ptr E rE, 

Eas i EES, 


pre-acquisition a. before tbe ac- 
quisition of a company Ht & Ril ft); pre- 
acquisition profits = profits of a com- 
pany in the part of its accounting pe- 
riod before it was acquired by another 
company (under acquisition account- 
ing metheds, the holding company 
deducts these profits from the com- 
hined reserves of the group) 4 Mai # 
1: -KADRA—A a RES A 
ARC EEH SIAE, PRA a WER 
Ba <> Fe a FE we Be e R EA) 
(ig POST-ACQUISITION) 

Opre-acquisition write-down 7. 
reduction in the fair value of a new 
subsidiary in the balance sheet of a 
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holding company against the potential 
future costs er the possible revalua- 
tion of the subsidiary’s assets after ac- 
quisition Yr ATIC . CM BT AP as CER 
oun) Bt Amk bE OP a 
AAR ETE A AK, oll ae el] BE aj A 
BI EAE 
COMMENT: Fre-acquisition write- 
down allows a company to reduce the 
amount of actual or potential costs in 
the profit-and-loss account by writing 
off goodwill on acquisitions from the 
balance sheet; the lower the holding 
company’s “fair valuation"of the new 
subsidiary'’s assets, the greater the 
seope for such write-offs. 
PEE A a oe i fF A a a A 
HRR EE fT at ee 
LERNER SE PE PES EET 
A] 2377 GHEE op RK. 
preceding year z. the year before 
the accounting year in question |—4F 
AF taxed on a preceding year basis = 
tax on income or capital gains arising 
in the previous year is payable in the 
current vear BL ET ae Rg a BA ELE 
FER ay AS Se od) Pe ket ARA 
pre-empt v. to get an advantage by 
deing something quickly before any- 
one else {£55: They staged a manage- 
ment buyout to pre-empt a takeover 
bid. il T 4a We E E r ERRE 
E . 
pre-emption right ». right of an 
existing shareholder to be first to buy 
a new stock issue tA 
pre-emptive a. which has an ad- 
vantage by acting carly 3GA}; pre- 
emptive strike against a takeover bid 
= rapid action taken to prevent a 
takeover bid Ai AP A RJ Blu By so 
MFI a pre-emptive right = 
(i) right of a government or of a local 
authority to buy a property hefore 
anyone else JRC AR Al AKA TH BAT M A E 
WAEN (ii) right of an exist- 
ing shareholder to be first to buy a 
new stock issue (so as to be able to 


preference 


maintain his percentage holding) #46 
Risa RAR ARBRE 
BRA ATRRER RAD 


preference n. thing which is pre- 


ferred; thing which has an advantage 
over something che wA, tA : prefer- 
ence dividend = dividend paid on pre- 
ference shares (LER A: CARH A; 
preference shares = shares {often 
with no voting rights) which receive 
their dividend before all other shares 
and which are repaid (at face value) 
before ordinary shares if the company 
1s liquidated HAR: CHERS 2th 
SRA UA RES RANTE Be RAT 
ay (4 i (EL). 1A We A E A prefer- 
ence shareholders = owners of pref- 
erence shares TJD RRA: AAR 
ig 4 ; cumoplative preference share = 
preference share where the dividend 
will be paid at a later date even if the 
company cannot pay a dividend in the 
current year BELDA TE: ARS 
EER SIR AAT BRB EE Re 
Ay it £ BE; non-cumulative preference 
share = preference share where, if 
the dividend is net paid in the current 
year, it is lost 4E #814) RMSE: on 
RR EER RAR EE SSSA A 
Opreterential <. showing that some- 
thing is preferred more than another 
6H): preferential creditor = credi- 
tor who must be paid first if a compa- 
ny is in liquidation RA fh A: 4 dF 
a a Bet AY ALA ; preferential 
debt = debt which is paid before all 
others AR A EBA E RF A A 
tt Ht 4 preferential duty or pref- 
erential tariff = special low rate of 
tex FSR PREAH E: 
preferential shares = shares (part of 
a new issue) which are set aside for 
the employees of the company FBR; 
(HEARED MRSAR THRE, 
preferential terms or preferential 
treatment = terms or way of dealing 


which is better than usual ABAD 


ee 


prefix notation v. 


(i #i8: Subsidiary companies get 
preferential treatment when if comes 
to subcontracting work. Toa 
Stel ft AAT Bl RAS FF 


preferred « . i584. preferred credi- 


tor = creditor who must be paid first 
if a company is in liquidation AmE 
A EAP AA SEE DT RA A pre- 
ferred shares or US preferred stock 
= shares which receive their dividend 
hefore all other shares, and which are 
repaid first (at face value} if the com- 
pany is in liquidation (iAH: ea eH 
EAR aT BRA] SPE BS 
ttik Fi fh) A we SB; US cumulative 
preferred stock = preference share 
where the dividend will be paid at a 
later date even if the corporation can- 
not pay a dividend in the current year 
(2) RRR: MEA MAS RR 
RA FEU REP E RRA AR 
COMMENT, Preference shares, be- 
cause they have less risk than ordi- 
nary shares. normally carry no vot- 
ing rights. 

28 FRR, Bd 
HRA NE, 


pre-financing 7z. financing in ad- 


vance #2 Hu 3 it , PETIR Tr 

mathematical 
operations writlen in a logical way, so 
that the operator appears before the 
operands; this removes the need for 
hrackets MARTIR: LEB AHHH 
SHS PATA RES RWS 
WHE.: normal notation: (x - y) + 
z, but using prefix notation: + - 
xyz EŻ EAER H ix- yo + z HAR 
HETRE H + — xyr 

(NOTE: Often refered to as reverse 
Polish notation) 


prelim n.(informal 4ER = PRE. 


LIMINARY ANNOUNCEMENT H 


preliminary 2. early, happening be- 


fore anything else #/ 28), 7Fag A: pre- 
liminary discussion er a preliminary 
meeting = discussion or meeting 


which takes place before the main 
discussion or meeting starts HATE, 
Mf Zit; preliminary announcement 
= announcement of a company’s full- 
year results, given out to the press 
before the detailed annual report is re- 
leased APA A LE Sn ES ie A eS 
PAKS REA SME; US prelij- 
minary prospectus = first prospectus 
for a new share issue, produced to see 
the market reaction to the proposed 
issue, but without giving a price for 
the new shares (also called a “red her- 
ring”; similar to the British * path- 
finder prospectus”) {32) WH SRS $ 
RATS SB, AA Bide i 
AEA HAY Be, A AE oe e E 
red herring’ #&; UTRA 
“pathfinder prospectus” ) 


QUOTE Preliminary indica- 
tions of the level of business 
investment and activity during 
the March quarter will be avai- 
lable this week. 

Australian Financial Review 
5: BPM RAE RARE 
te A EE BT aH f 

CME M EE 





premium z. (a} payment to encour- 
age somcone %4: premium offer = 
{ree gift offered to attract more ecus- 
tomers HENA (b) insurance pre- 
mium = annual payment made by the 
insured person or a company to an 
insurance company REE; You pay 
either an annual premium of £360 or 
twelve monthly premiums ol £ 32. 4 
RARER 360 RRS aka y H 
At 32 $ g, {f 12 + A. additional 
premium = payment made to cover 
exlra items in an existing insurance iff 
WARM OAR Le 
fai H #; premium income = income 
which an insurance company derives 
from premiums paid by insured per- 


sons {Fit RUA: FRR nl AR A aE 


367 prepaid 


We FU AY RB RIRA (c) amount to be 
paid to a landlord or a tenant for the 
right to take over a lease Hl@: Alar to 
let with a premium of £10,000 22 
WEL ARE: annua! rent: £8,500, 
premium: £25,000 FH 8,50) i, 
Op he 2.5 HE id) rate above a pre- 
vious rate iff: premium on redemp- 
tion = extra amount above the nomi- 
nal value of a share or debenture paid 
to the holder by a company buying 
back í ar redeeming) its share or 
loan stock fh IE Fj: Am BARR SK 
men AiR A A Rome be 
4+; The dollar is at a premium. 270 
JFK. Shares sold at a premium = i 
oi it a ff (i) shares whose price is 
higher than their asset value or par 
value At ttm FE te he A Cai) 
new shares whose market price is 
higher than their issue price BREATH 
sgt THAT Hr (NOTE: The oppo- 
site is Shares at a discount.) (e) GE 
premium bonds = government bonds, 
part of the national savings scheme. 
which pay no interest, but give the 
owner the chance to win a weekly ar 
monthly prize (W) A itt EAR 
EILA- pa aT i TA LG , 
EHARA A -wi 


QUOTE Greenmail, the prac- 
tice of buying back stock at a 
premium from an acquirer who 
threatens a takeover. 

Duns Business Month 
5130: Be RGA LA tae Hh MER LL a AP A 


Py AC ARS [ET AR SS BD He ~ 
(OB EG Rf vk A FY 


prepaid a. paid in advance fi ff HK; 
carriage prepaid = note showing that 
the transport costs have been paid in 
advance 2# Mf}; prepaid expenses = 
expenditure on items such as rent, 
which is made in one accounting peri- 
od hut covers part of the next period 
also f1T AA 





Prepay 8B 


Prepay v. to pay in advance Tit} 
(NOTE: prepaying — prepaid) 
Oprepayment n. (a) payment in ad- 
vance Mf}: to ask for prepayment of 
a fee = to ask for the fee to ke paid 
before the work is donc BR MAY 
(b) US repayment of the pricinpal of 
a loan before it is due ¢ 3 )4 (i # 2) 4 
dit FAS: prepayment penalty = 
charge levied on someone who repays 
a joan (such as a mortgage) before it 
is due Seq ae RTT Ss MEH MT RK 
(ERG SR Pe ae BY A jja 

present + a. (a) happening now He 
ii; The shares are too expensive at 
their present price, REE RMI IRR 
KES. What is the present address 
of the company? & =] Fe TE H Mt hb it 
4? (b) being there when something 
happens WHR: Only six directors were 
present at the board meeting. A +: 
PRS RRS SW. 2 v. to bring or 
send and show a document th #: to 
present a bill for acceptance = to 
send a bill for payment by the person 
whe has accepted it RAR: Ha BE 
$ ato present a bill for payment = 
to send a bill to be paid HIPER 

opresentation z. showing a docu- 
ment Han: cheqne payable on presen- 
tation = cheque which will be paid 
when it is presented #275 GLE ADH: E 
Hea Pl KT er TA Se | Free admis- 
sion on presentation of the card. = 
You do not pay to go in if you show 
this card. HRKERBMAS 

opresent value (PV) n. (a) the val- 
ue something has now WHE: Jn 1974 
the pound was worth five times its 
present value. 1974 FRB PAB E 
#95 4%. (b) (1) the value now of a 
specified sum of money to be received 
in the future, if vested at current 
interest rates LAM ATA si PB AREA 
it A fe eo SUA Cit} price which a 
share must reach in the luture to he 
the equivalent of today’s price, taking 


inflation inte account + ie i tr Be AK E 
ania GS P H ae a ER HE 
COMMENT, The present value of a 
futtre sum of money is found by dis- 
counting that future sum, and can be 
used to decide how much money to in- 
vest now al current inlerest rates in or- 
der to receive the sum you want to 
have in a given number of years’ ume. 
TOE E bY A a] R B AR EG A A 
PT] FAR a “a aa Ba) aE 
FACE FE ET EIA AI PE i Et, 
pressing z. urgeni % SM: pressing 
bills = hills which have to be paia & 
HER 
pre-tax or pretax a. before tax has 
been deducted or pad # Ri AY: pretax 
profit = profit before tax has been 
calculated MATH: Phe dividend paid 
is equivalent to one quarter af the 
pretax profit. Sf RAS FR 
oats eae 


QUOTE The company’s goals are 
a growth in sales of up to 40 
per cent, a rise in pretax 
earnings of nearly 35 per cent 
and a rise in after-tax eart- 
ings of more than 25 per cent. 
Citizen ‘Ottawa) 
51:2 al GB RE B EF 40% , 
fiat LFA 35% , BGA HSE Ft 


25% A Ea 
CN BARD TEASE) 
QUOTE EC regulations which 
came into effect in July insist 
that customers can buy cars 
anywhere in the EC at the local 
pre-tax price. 
Financial Times 
Le: EH FF ti ER BT E SEI] et 
teye RAR eee A 
bA Ae A BiR UTAR A E - 
(ip RET TR} 


previous a. which existed before lt 


HÉ: previous balance = balance in 
an account at the end of the 


accounting penod before the current 
one ARM: EK—TUMSRARRA RS 

price 1. (a) money which has to be 
paid to buy something rii: agreed 
price = price which has been accept- 
ed by both the buyer and seller H ft 
ER DGE Ot E Sy Ab BE a BS; 
all-in price = price which covers all 
items in a purchase ( goods, insu- 
rance, delivery, etc.) t; asking 
price = price which the seller is hop- 
ing to be paid for the item when it is 
sold Ett RH: ZAK MAA E 
Aun At 4 3k 6 ft; bargain price = 
very cheap price # ft; catalogue price 
or list price = price as marked in a 
catalogue or list Att competitive 
price = low price aimed to compete 
with a rival product 3 # fit, cast price 
= selling price which is tbe same as 
the price which the seller paid for the 
item (either the manufacturing price 
or the wholesale price) HEAP: 2 tr 
St AA dd RAEL AE i E 
cut price = very cheap price Bil fr: IF 
HE H discount price = full price 
less a discount $F: Je at tt He aa DG 
Hd: factory price or price ex fac- 
tory = price not including transport 
from the maker's factory | ft: TELE 
E BAe factory gate prices = ma- 
nufacturers’ prices in general it! “ft: 
— iA A Mh ft; fair price = good 
price for both buyer and seller AF tt 
BCH HR. EENH AE A iA.: 
firm price = price which will not 
change Fi ft: TESEH: They 
are quoting a firm price of $1,23 a 
unit. fiz Bit A 1.23 SICH A 
#}., going price or current price or 
usual price = the price which is heing 
charged now W fr. Ti HP; Al Ze We Bei fit 
#8; to sell goods off at half price = to 
sell goods at half the price at which 
they were being sold before 4 ft FELL 
fi tft # a5 — E h È; market price = 


price at which a product can be sold 
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price 


if ts AHE set price = price 
including all discounts and reductions 
Sir, Seat: A048 Be Sr i PSU A y i 
Ħ#Ħ retail price = pree at which the 
retailer sells to the final customer FE 
ft eS AG h aR me I Ra OA; Re- 
tail Price {s) Index ( RPI} = index 
which shows how prices of consumer 
goods have increased or decreased 
over a period of time FHA iR. 2 
7R— Belt (a) AGA 88 fe te EF ak F Bad 
4 ;spot price = price for immediate 
delivery of a commodity BLE SHS , EHA 
fee: Te Ml ay Ris fa tt: the spot 
price of otf on the commodity markets 
hte TARAA it; wholesale price 
= price of a product which is sold by 
a wholesaler #t £ fit: HE fa H Be ia R 
H; Wholesale Price Index = index 
showing the rises and falls of whole- 
sale prices of manufactured goods {us- 
ually moving about two months be 

fore a similar movement takes place 
on the Retail Price Index) #t 2 frt 
BF ana A th RS EB ESS 
i ol Be AE AL EA TR ee A 
MiA) (b) price ceiling = highest 
price which can be reached feet; 
price change = mount by which the 
price of a share moves during a day's 
trading #1 #4k;price control = legal 
measures to stop prices rising too fast 
AAR TT l: ELLE A ARE HOY Fr TE E E ; 
price cutting = sudden lowcring of 
prices Hilf}; price war or price-cutting 
War = competition between compa 

nics Lo get a larger market share by 
cutting prices PARAR: EFA ol SHB it 
LAE AP Ae i ES; price dif- 
ferential = difference in price be- 
tween products in a range fit 2H; 
price fixing = illegal agreement be- 
tween companies to charge the same 
price for competing products [Fl Jk HHX 
Mey BRE PtH: GS a E Be Pa H Ra tl 
imt ff} AD AE = OE ae; price label or 
price tag = label which shows a price 
irs dR oS: The takeover bid put a 


Price ‘earnings ratio | 


$ 2m price tag on the company. Wx 
ipy TF fr 200 ASE 7c. price list 
sheet giving prices cf goods for saie 
Ot #8 ost: price range series of 
prices for similar products from dii- 
ferent suppliers firik WELE : FRE Al 
JEU aa HE HR Fe 9d HHS: cars in the 
£6-7,000 price range AZE te 6,000 
AF D7, 000 FH SF = (al; price-sensitive 
product product, for which de- 
mand will change significantly if its 
price is increased er decreased fitti iE 
Rea cn = BMA i ih sh aS ae SE a a S A E i 
(c) to increase in price = io become 
more expensive fit; Petrol has in- 
creased in price or the price of petroi 
hes increased. AHH CAT RA 
fett T. to increase prices or to raise 
prices = to make items more expen- 
sive gz ft; We will try to mect your 
price, = We will try to offer a price 
which is acceptable to you. Ril 
SMe BR. te cut prices 
= to reduce prices suddenly 4) dt; to 
lower prices or to reduce prices = to 
make items cheaper Med? (d) Con the 
Stock Exchange) asking price = price 
which sellers are asking for shares (7 
Te Fe SE Se A) Hs irs AO A a iP, 
closing price = price at the end of a 
day's trading HW Ati} :— AE 2B 4 AI H 
4) #&, opening price price at the 
start of a day’s trading F&tt:— RE 
APG MAHA 2 v. to give a price to 
a product ft: car priced at £5,000 
EHA 5.000 Re HMA; competitively 
priced = sold at a low price which 
competes with that of similar goods 
from other companies AR 465 rt ; 
{Area E EP A oD 
4 ; The company has priced itself out of 
the market. = The company has raised 
its prices so high that its products do not 
sell. ATRA MRE eE A PA aS 
HATTA A SREP). 
Oprice‘earnings ratio (P/E ratio 
or PER) z. ratio between the mar- 
ket price of a share and the com- 


—_ 


= 
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pany's ¢arnings after tax if B €.: tH 


Ha m I a 
COMMENT: The P/E rtie is an in- 
dication of the way investors think a 
company will perform in the future, as 
a high market price suggests that in- 
vesturs expect earings to grow and 
this gives a high P/E figure; a low P/E 
figure implies that investors feel that 
earrings are not likely to rise. 
EE TREE R AAS AHRR 
UR — aR ee TH i A REA 
AA ae. BT , E h a 
BRSRR AU AR AA AT HRS K., 
pricing z. giving a price to a prod- 
uct ft: pricing policy a com- 
pany’s policy in giving prices to its 
products Efri: Our pricing policy 
aims ai producing a 35% gross mar- 
pin. RANE SA Oh 35% WE 
HH- common pricing = illegal fixing 
of prices by several businesses so that 
they all charge ihe same price JE 
Ht: Jue Me AY SE E E E Oa, BSED) HE 
je] — t it i: competitive pricing 
putting a low price on a product so 
that it competes with similar products 
from other companies BS #2 th: ae 
irs UR) REA a Pe e+, 
marginal pricing = basing the selling 
price of a product on its variable costs 
of production plus a margin, but ex- 
cluding fixed costs HEGE ir: LAE at i 
MERRE HON A E HERE 


"i 
— 


QUOTE That British goods will 
price themselves hack into 
world markets is doubtful as 
long as sterling labour costs 
continue to rise. 
Sunday Times 
a): APRA Tae CT Aa 
REA TKFR ES PE. 
{21H ei tied 
QUOTE The average price per 
kilogram for this season has 
beer. 300e, 
Australian Financial Review 


UMP ST ee re ha A 


prime rate 


{EHEHE} 
QUOTE European manufacturers 
rely heavily on imported raw 
materials which are mostly pri- 
ced in dollars. 

Duns Business Month 
ARKAE PoE RAT EI AS 
EA Se 7c tp tir AI i et AL 

CB E dik A tl} 


QUOTE After years of relying 
on low wages for their competi- 
tive edge, Sparish companies 
are finding that rising costs 
and the strength of the peseta 
are pricing them out of the 
market, 

Wall Street Journal 
Sls eee KR CE eS E 
E PGE BZ ol] AC AR EFA 
BE pi HEI ae ht EA 


im 


(teenie HRD 
Primary a. basic #4; primary 
commodities = raw materials or food 


A ae: ORT AY Be Et A primary indus- 
try = industry dealing with basic raw 
materials (such as coal, wood, farm 
produce) 4 4 Y” dk : Ab HEE OM A5 FT 
(EARE. A Am) primary dealer 
= marketmaker dealing in govern- 
ment stocks MAX & A, ERTEM: dË 
FEM SRS mh FEB HIER; primary 
market = market where new securi- 
ties or bonds are issucd (if they are 
resold, it is on the secondary market) 
— 2 TT Bae AER h Ey A AT 
TA CK Ee i AT EK A RT) 
primary products = products (suck 
as wood, milk, fish) which are basic 
raw materials WAP a fh ARAB 
Ria Eh An AR ay ER 8) 


QUOTE Farmers are convinced 
that primary industry no long- 
er has the capacity to meet new 
capital taxes or charges on 
farm inputs. 


Australian Financial Review 
SÈ: RR BR Bl ye Py ee E 
FY SES Ar OBS REA BR al os pb ake Mb ar A A 


Ai, 
CR ERE? 


prime a. (a) most important RAE 
fi:prime sites = most valuable com- 
mercial sites (in main shopping 
streets, etc.) as opposed to secondary 
sites BHU: prime time = most ex- 
pensive advertising time for TV com- 
metcials EHH: We are putting out 
a series of prime-time commercials . 
ATE ST —-RAREA BR HOA. Cb) 
basic 4 HJ: prime bills = bills of ex- 
change which do not involve any risk 
EELE, (S70 A; prime cost = cost 
involved in producing a product, ex- 
cluding overheads (it includes direct 
material costs, direct labour costs and 
direct expenses) ERRA: te AA fle 
MA, TARTEA ES ELEM H 
Wal BHA TRA AERA) (Ce) 
books of prime entry = books of ac- 
count recording a company’s financial 
lransactions FiA sR. i aE 2 Bl ob 
5 by PYF ot RS 
COMMENT: The transactions in- 
volved are: sale (sales day hook and 
sales returns book); purchases pur- 
chases day book and purchases re- 
tums book); cash payments and re- 
ceipts (cash book} and adjustments 
(journal) . 
ER: i Ga Aa AE idk 
WERE), W 3? (oe igi. a lel 
AARE ( BS H ig RB ae 
(Aik). 


[a= 


prime rate or prime z. US best 


rate of interest at which an American 
bank lends to its customers (2) RAE 
FLE, EAE SERRE PA 
A 


QUOTE The base lending rate, 
or prime rate, is the rate at which 
banks lend to their top corporate 
borrowers. 


priming A 





Wall Street Journal 

| Sc: n GE ee] SE ae Oe a SE) E 
oS) GE fae aS ee) eT AK) A a, 

{Bos ft AR} 


COMMENT. Not the same as the 
British bank base rate, which is only 
a notional rate, as all bank loans in 
the UK are al a certain percentage 
point above the base rate. 
PEE i eR HR] BE RET 
AHR) AE, oa Be a AT Ea 
FE FRR EMA o 
Priming «.(#2 PUMP PRIMING) 
principali z. (a) person er compa- 
ny which is represented hy an ageni 
FEA: The agent has come to London 
to see his principals. KH BE pA 
haf ÆA. (b) person acting for 
himself, such as a marketmaker buy- 
ing securities on his own account Æ 
A, S3A EAEG A TIE P E A HE 
$ {e) money lent or borrowed on 
which interest is pad +8 MA ALB BY 
SAS). to repay principal and in- 
teresi Eg RAB 2a. most im- 
portant HEA; The principal share- 
hoiders asked for a meeting. FERK 
BRABAW. The country’s principal 
preducts are paper and wood. HH ft) 
FEF REAENMAM. 





QUOTE The company was set up 
with funds totalling Norkr 145m 
with the principal aim of mak- 
ing capital gains on the se- 
cond-hand marret. 

Lloyd's List 
Be An] a 14,500 FB re RB RE E 
A FERCRRE_FRRCERES 
MEn 


Í CHIU 


principle z. basic point er general 
rule M] :in principle = in agreement 
with a general rule W k ; agreement 
in principle = agreement with the 
basic conditions of a proposal RM Em 
x 





Prior a. carher 7 468: prior agree- 
ment = agreement which was reach- 
ed earlier 4514 WEI Bi; without prior 
knowledge = without knowing before 
HARHA; prior charge = ranking be- 
fore other capital in terms of distribu- 
tions of profits and repayment when a 
company goes into liquidation # 5M 
RADA BOR RRR HATH ER 
A P24} prior-charge capital = capital 
in the form of preference shares and 
debentures ffi Æ fi 4M HEAR. HR AE FE HE 
a> Br 38 GE A prior year adjust- 
ments = adjustments made to ac- 
counts for previous years, because of 
changes in accounting policies or he- 
cause of errors FER RB: APS 
SORE ICSE MRM A E E H iA 

Priority n. 224%: to have priority 
= to have the right to be first SALE 
4:42:10 have priority over or to take 
priority over something = to be more 
important than something HA WE4A 
it 4%; Reducing overheads takes 
priority over increasing turnover. t+ 
feng tae a AS ee, te hy Fe a, Deben- 
ture holders have priority over ordi- 
nary shoreholders WAIA A Eg 
Ae 4 iE. to give something top 
priority = to make something the 
most important item A} Ps FH Be te 
EHE 

private «. (a) helonging to a single 
person, not to a company nor 10 the 
slate $A A ft; letter marked “private 
and confidential” = lever which must 
not be opened by anyone other than 
the person to whom it is addressed tr 
aA Hike" ETE ti; private client or pri- 
vate customer = (i) client dealt with 
by a salesman as a person, not as a 
company BASE ARE AT A dE 
4s oi] BET ea BE i} individua. per- 
son who is the client of a sccountant 
ar stockbroker or tax consultant MA 
Sth Me A BS RS REP 


HAA: private income = income from 
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dividends or interest er rents which 
is not part of a salary CBRELSP RUA: 
private investor = ordinary person 
with money to invest +A #43 pri- 
vate placing or US private place- 
ment = placing a new issue of shares 
with a group of selected financial in- 
stitutions $ : li PPE HI RE PLH EITA 
ik; private practice = accounting ser- 
vices offered to clients, as opposed to 
accounting work carried out as an 
employee of a company WA folk : al & 
PROM SHERS . SEAS ole Ma 
TEMAS; private property = property 
which belongs to a private person, 
not to the public # 4 M F”; private 
trealy = agreement between individ- 
ual persons WR MEZ, A A BG; to sell 
(a house) by private treaty = to sell 
(a house) to another person not by 
auction Mii $ A bod eB (b) private 
(limited) company 7 2s TF 4 a), BA 
(HRR = (1) company with a 
small number of shareholders whose 
shares are not traded on the Stock 
Exchange 4% Brae a ae AES A 
Hii 4S B Ci) subsidiary company 
whose shares arc not listed on the 
Stock Exchange, while thosc of its 
parent company are REPRE MW TA 
a), (RARR Eri; te go private = 
ta become a private company again, 
by concentrating all its shares in the 
hands of one or a few shareholders 
and removing its stock exchange list- 
ing HAM HOR RRR PES REA 
FHEA LTTE ABA al (ce) 
private enterprise = businesses which 
are owned by private shareholders, 
not by the state MA diab: AAA AARP 
AC init AA) BM tek; The project ts 
funded by private enterprise. BRE H 
#A edt. the private sector = alli 
companies which are owned by pri- 
vate shareholders, not by the state $ 
ERN ARARATIAB BARS H — E 
Al 





oo ooo procedure 


QUOTE In the pr:vate sector 
the total number cf new house 
starts was 3 per cent higher 
than in the corresponding pe- 
riod last year, while public 
sector starts were 23 per cent 
lower 

Financial Times 
Sx- HARRIS AR ES hl 
Het 7 3%, FERRY) FET 


23% 

(ae RAI RD 
QUOTE Managenent had offered 
to take the company pravate 
through a leveraged buyout for 
$ 925 million, 


Fortune 

Sl: ER mH thrid 8.25 (236 CAAT 
an Ws HB oS eA A 

dura} 


pro prep. for AT-:, HAR; pro tem 
= for the time being or temporarily 
ate; “SIN Ab; per pro = witb the au- 
thority of HR, fi HE: The secretary 
signed per pro the manager. HRY 
HBA ET 

probable a. likely to happen it 

“probability n. likelihood that some- 
thing will happen 4] Bett: The proba- 
bility of achieving budgeted sales is 
about 60% . EA iF H E mit) a ETE 
60%. Whar ts the probability of his 
accepting the offer? (ie Zin THR thw 
nf aerE AS A? 

probate z. proving legally that a do- 
cument, especially a will, is valid j= 
i Mt. The executor was granted pro- 
bate, = The executor was told offi- 
cially that the will was valid. ERG 
RATA BA. probate court = 
court which examines wills to see if 
they are valid PRE: MPRRRERA 
a ISPS Be 

procedure ». way in which some- 
thing is done BUF, F, iE. to fol- 
low the proper procedure Bjgiai 4N# 
‘#; This procedure is very irregular. 


proceed 





= This is not the normal way to do 
something. ATRETAN, accoun- 
ting procedures = a company’s meth- 
ods for maintaining its accounts W 4 
ely 

proceed v. to goon or to continue 
HEE. The negotiations are proceeding 
slowly. i Fl dt k i. te proceed 
agaimst someone = to start a legal ac- 
lion against someone xf 3B A E iF; to 
proceed with something = to go on 
doing something 4626 F: Shall we 
proceed with the committee meeting? 
zE 1] BE SE Se A Eh? 

Oproceedings pi. n. (a) conference 
proceedings = wrilten repori of what 
has taken place at a conference 21% fi 
FR) Cb) eral proceedings = lega! 
aclion or lawsuit ESE ab at VR; fo 
take proceedings against someone Xt i 
Adz UF: The court proceedings were ad- 
journed. JERE WED IET. to mstitute 
proceedings against someone = 1o 
start a legal action against someone 4 
WRA 

proceeds p.n. ikti, BA.: the 
proceeds of a sale = money received 
from a sale after deducting expenses 
FAS Pai «TBR LU A EG; He 
sold his shop and invested the pro- 
ceeds in a computer repair business. 
EEH 7 BUR FAB HA HOF Fi LE 
en, 

process 1. (a) industrial processes 

= processes involved in manufactur- 
ing products in factories T hit #; de- 
cision-making processes = ways in 
which decisions are reached Rit; 
precess costing = method of costing 
something which is manufactured 
from a series of continuous processes, 
where the total costs of thase process- 
es are divided by the number of units 
produced RAITRE: mid- - 
AMERRALFE OH ERATE, 
Pte We aS Oy TE BR Ld at (b) the 
dve processes of the law = the formal 
work of a legal action HA KIER Br 


2 v. (a) to process figures = to sort 
out information to make it easily un- 
derstood ALEME, BRIE; The sates 
figures are being processed by our ac- 
counts department. HH RBUSH a 
abi, Data is being processed by our 
computer. FO] Ait Fo ob eds, Cb) 
to deal with something in the usual 
routine way H W ALA ct ak we. to pro- 
cess an insurance claim SHAR EH 
Orders are processed in our ware- 
house. EGR PRERITA, 
processing z. (a) sorting of infor- 
mation fa, 4428: processing of infor- 
mation or of statisties (4 4728, Seth} 
Æ., batch processing = computer sys- 
tem, where information is collected 
into batches before being loaded into 
the computer HAE TTREARR AE 
AIAH i CAA data pro- 
cessing or information processing = 
selecting and examining data in a 
computer to produce information in a 
special form W #4) Bek ig Babe: iB 
PLA EAA RGR. CR Aa hia 
E: word processing or text process- 
ing = working with words, using 4 
computer to produce, check and 
change texts, reports, letters, etc. È 


Pal AA BEL Re Ee A ke og 
x RH atl SH TAH THE; central 
processing unit (CPU) = group of 
circuits that perform the basic func- 
tions of a computer, made up of three 
parts: the control unit, the arithmetic 
and logic unit {ALU} and the input/ 
output unit Yue ab BEB (bi Ab BW. the 
processing of a claim for insurance 
= putting a claim for insurance through 
the usual office routine in the insur- 
ance company e AHA E: HERR A 
alae # Fp 2S ik 4% BE h Th Be He a order 
processing = dealing with orders iT# 
ith F 

Sprocessor n. 4h 41: word proces- 
sor = small computer which is used 
for working with words, to produce 
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texts, reports, letters, etc. KS 4h HI 
producers price index (PPI) x. 
US measure of the annual increase in 
the prices of goods and services charged 
by producers which 1s used to indicate 
the rate of inflation in the US econo- 
my (Fe) Pea a E R Be S 
Hiat +e FRE no Re TS 
HT Son Je Be 22 oF Ae eA F 
product z. (a) thing which is made 
or manufactured - m: basie product 
= main product made from a raw ma- 
terial Es" bh; by-product = secon- 
cary product made as a raw material 
is being processed Bil?" 4h;end product 
or final preduct or finished product 
= product made at the end of a pro- 
duction process Berd, (b) manufac- 
tured item for sale H m: product ad- 
vertising = advertising a particular 
named preduct, not the company 
which makes it “inl; product a- 
nalysis = cxemining each separate 
product in a company’s range to sec 
why it sells or who buys it, etc. ah 
At product design = design of con- 
sumer products > h Hif; product de- 
velopment = improving an existing 
product line to meet the needs of the 
market * mJ Æ; product engineer = 
engineer in charge of the equipment 
for making a product ~ m L # iq; 
product line or product range = se- 
ries of different products made by the 
same company which form a group 
(such as cars in different models. 
pens in different colours, etc. } Amz 
ee = i KF; product management 
= directing the making and selling of 
a product as an indepencent item FF dn 
H; product mix = group of quile 
different products made by the samc 
company P a tl A; banking products 
= goods and services produced by 
banks for customers, such as slate- 
ments, direct dehits, etc. RAM A: i 
HERRAMME RRS, WORK. 


production 


fe {treasury products = finan- 
cial items produced by the govern- 
ment for sale, such as bonds PIHE: H 
ROR RTA A, ean its (Cc) gross 
domestic product (GDP) = annual 
value of goods sold and services paid 
for inside a country AAE Ste: -A 
[A ee in Ae BR AY aE A i: 
gross national product (GNP) = an- 
nual value of goods and services in a 
country, including income from other 
countries GRR 4: fa. AIA i AR 
F SHA , wie Ber A 


Sproduction ». (a) showing some- 


thing Has:on production of = when 
something is shown ive: The ease 
will be released by the customs on 
production of the relevant documents . 
Bg KT PRT, aK on A Ae eT. 
Goods can be exchanged only on pro- 
duction of the sales slip. (A AREA 
je a oP AE aa (bd making or manu- 
facturing of goods for sale 4+. Prou- 
duction will probably be held up by 
industrial action. 4: r 0] fe & $ Bl fr ab 
‘sao Ae. We are hoping to speed 
up production by installing new ma- 
ehinery. £11 48 i Fe 87 Le OR DU thE 
©, batch prodnction = production in 
batches R+, ; domestic production 
= production of goods in the home 
market HA “bP; mass production = 
manufacturing of large quantities of 
goods AE rate of production or 
production rate = speed at which 
items are made + i* 44; production 
cost = cost of making a product “hi” 
W +; production department = sez- 
tion of a company which deals with 
the making of the company's products 
Æ; Rgt]: production line = system of 
making a product, where each item 
(such as a car) moves slowly through 
the factory with new sections added 
to it as it goes along & tk; produt- 
tion manager = person in charge of 
the production department + = $% Hi; 


productive | 


production overhead = factory over- 
head, imdirect costs of production 
which are absorbed into the cost of 
goods produced 4 5 Ht # HA; (total) 
production wverbead cost variance = 
difference between the standard eost 
absorbed and the actual prodection 
cost incurred (RD 4 Fla) FE Al ae 
#F SEP PRD RADT RAED Ml 
HAE Pe Fe BN SE EG) 
production unit = separate small 
group of workers procucing a certain 
product Æ ~ -b 41; production unit 
method = method of calculating the 
valuc of a fixed asset such as a ma- 
chine, by taking the nuniber of units 
the asset will produce and dividing 
this into the depreciated cost of the 
asset ET AALI: ote Ae BE Pr CEL an aL, 
AOA ae Pea a 
DE Be a LL Be SE aE 

productive a. which infers pro- 
duces “ra, Æ Pt; productive ca- 
pital = capita. which is invested to 
give interest EA tE A: RT RA 
Hk; productive discussions = useful 
discussions which lead to an agree- 
ment or decision HH tit 
productivity n. (a) rate of cutput 
per worker or per machine in a facto- 
ry 47° ib) rate of return per unii 
(pound, dollar, etc.) of capital ## fy 
Bre ( SE Se SE BY PGR E: Bonus 
payments are linked to productivity. 
wpe Loa pe sed ey, The company ts 
aiming fo increase productivity. zr rl 
HARPER AS Ye, Productivity has 
fallen or risen since the company was 
taken over. ATRAE Po FRCL 
HO T. productivity agreement = 
agreement to pay a productivity bo- 
nus °3¢ thik; productivity bonus = 
extta payments made to workers be- 
cause of increased production 2-6; 
productivity drive = extra cffort 1o 
increase productivity 4: A 44ab7],4 
FH AA te 7 BR a fn SS 
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QUOTE Though there has been 
productivity growth, the abso- 
lute productivity gap between 
many British firms and their 
foreign rivals remains. 

Sunday Tines 
S/S SPS BAe AR iT 
oy ol GL SD eB aE EIA at 


G4 PY RRS EE 
{PR RiAtH 





profession z. (a) work which needs 


special skills leat over a period of 
time Wik; The managing director is 
an accountant by profession. BAER 
+é., (b) group of special 

ized workers &/ | Blab Tf AK, the 
accounting profession = all qualified 
accountants 2 if ip. 8%; the banking 
profession = all qualified bankers # 
ir QU) Et FF the legal profession 
= all qualified lawyers 14k , mF 


professional a. referring to one of 


the professions HAW i): The accoun- 
tant sent in his bill for professional 
services. if PMP iB E T ith PEE Se ab 
HS tre. We kad to ask our law- 
yer for professional advice on the con- 
fact BA mR i BHR SAH 
EPER. a professional man = men 
who works in one of the professions 
(such asa lawyer, doctor, accountant) 
APRS US ACHR RE Sit 
ip) professiona! quatifications = doc- 
uments showing that someone has 
successfully finished a course of study 
which allows him to work in one of 
the professions RH uk BENS bE : 2e oH EAN 
ih HRE, ITAM T SE lh HE E 





QUOTE One of the key advan- 
tages of an accountancy quali- 
fication is its world wide mar- 
ketability. Gther professions 
are not so lucky; lawyers, for 
example, are much more limited 
in where they can work. 
Accountancy 


AM SIRE bE EE ae We 

BRIT) , FR UA Mh a 43k EE, Ch ase 

Be, GEET FF te, H RESE a AR A AS Ae il o 
it 


profit z. (a) money gained from a 
sale which ia more than the money 
spent ALB ATA TA cd abst. clear 
profit = profit after all expenses have 
been paid '# A) ii: We made $ 6.000 
clear profit on the deal. RN BR 
li 6 C00 70, excess profit = profit 
which is higher than what is thought 
to be normal #1 #1 W; excess profits 
tax = tax on cxccss profits & ft fl Hg 
# gross profit or gross trading prof- 
it = profit calculated as sales income 
less the cost of the goods sald (i e., 
without deducting any other expen- 
ses) EF] FeRAM AS RAB Fl 
H; healthy profit = quite a large prol- 
it & #8; manufacturing profit = 
difference between the cost of buying 
a product from another supplier and 
the cost to the company of manufac- 
turing it itself #2 Fig MA hy ay EE By 
FERAHA DOCS PARAS M: net 
profit or net trading profit = result 
where income from sales is larger 
than all expenditure P4; net profit 
before tax = profit of a company af- 
ter expenses have been deducted but 
before tax has been calculated # aT 
Ad JOBE A a a od AS ;op- 
erating profit result where sales 
from normal business activities are 
higher thar the costs Bok A}: ik FH 
AULA eh THERA Ha | paper profit 
= profit on an asset which has in- 
creased in price hut has net been sold 
De AS A E HEH iiA h A ANE; 
He is showing a paper profit of 
£25,000 on his investment. tbtt Y iw 
EARBA 2 5 PS. trading profit 
= result where the company’s re- 
cepts are higher than its expenditure 
ASAE: SAKA FAH M4}; profit 
margin = percentage difference be- 


__ profitability 


tween sales income and the cost of 
sales ABE PEAR AERAE AE 
SF st tt; pretax profit margin = the 
pretax profit shown as a percentage of 
turnover in a profit and loss account 
HATEN F: Te i: EP EB AP i 
A Ha gd tk; profits tax or lax on 
prolits tax 10 be paid on profits 
PiS; profit before tax or pretax 
profit profit before any tax has 
been deducted #t Ai Alia. TURRET Ble 
Hl AY Al es profit before interest and 
tax (PBIF) = operating profit shown 
before deducting interest on borrow- 
ings and tax due to the Inland Rev- 
enue( NOTE: also called profit on or- 
dinary activities before tax) BF AW Hl 
HF] BE Bu a) ates ae A) A OA Be eS 
BALA profit after tax or net prol- 
it = profit after tax has been deduct- 
ed AA Aid, SA (b) te take one’s 
profit = to sell shares at a nigher 
price than was paid for them, and so 
realise the profit, rather than to keep 
them as an investment @ AWE: LL 
THR fh cs B Be SS ot 4s EE 
Arte BT i oR PROFIT-TAK- 
ING:; te show a profit = to make a 
profit and state it in the company at- 
counts asd Al: FR AS ERA He BRE SS T 
WE: We are showing a small profit 
for the first quarter . #{13-- FRAT 
TE. to make a profit = to have 
more money as a result of a deal 4k Al; 
to move inte profit io start to 
make a profit JT ## #l; The company 
is breaking even now, and expccts to 
move inte profit within the next twa 
months. o BZEARF RAR Fi 
RAAT AA Sea; to sell at 
a profit = to sell at a price which 
gives you a profit Sh B : L AAR Al fir 
6 LE 

Oprofitability z. (a) ability to make 
a profit WAEN (b) amount of profit 
made as a percentage of costs or sales 
revenue AIEEE L E£ R H E AiE 
A Fl] 7] E 4+ Ek: measurement of 
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profitability = way of calculating how 
profitable something is 2 AIRE 47 A # 
EARANN AR 
“profitable 4 which makes a profit 
RR ERT). A RT AIA 
© profitably ccd. making a profit Fil Hu 
profit and toss account ( P&L 
account) x 
pany's expenditure and income over a 
period of time, almost always one cal 
endar year, showing whether the 
company has made a profit or loss i 
ate: 2) -FREER FAA E 
HARR. ETAn ER AH E o fi: can- 
solidated profit and Joss account = 
profit and loss accounts of the holding 
company and its subsidiary compa- 
nes, grouped together into a single 
profit and loss account 4 i eR e 
ERAN AF 2h) ato HA tHE 


statement of a com- 


‘NOTE; The US equivalent is the 
profit and loss statement or income 
statement. } 
COMMENT: The balance sheet 
shows the stale of a company's [i 
nances at a certain date; the profit 
and loss account shows the move- 
ments which have taken place since 
the end of the previous eccounting 
period, that is, since the last balance 
sheet, A profit and loss account can be 
drawn up either in the horizonial or 
in the vertical format; most are usu- 
allydrawn up in the more old-fash- 
ioned honzontal style, but both styles 
are allowed by the Companies Act. 
E: Pt RU 2S Bl de BY i 
Ry SHAG i eA AM a 
RA BTVUSHEAS Hubk Fi. 
HAR We KY EF in eT t 
ARK Ph FR Ace PBR ok at OR 
A Ke RARER BMRA 
ay tT. 
profit centre z. person or depart- 
ment considered separately for the 
purposes of calculating a profit Ha F 
ap : 
oprofiteer z. person who makes toc 


much profit, especially when goods 
are rationed or in short supry PRE 
ABD AL ALA 

profiteering r. making too much 
profit # Hy A 

oprofit-making a. which makes a 
profit 4k Fa): The whole project was 
expected to be profit-making by 1996, 
eh it FI fA SA 1990 F AS EF, non 
profit-making = (organization, such 
as a club} whichis not allowed by law 
to make a profit JER AIA RE A 
HHA SATE SIA: 
Non profit-making organizations are 
exempt from tax. FRAMES hE. 


Oprofit-sharing 2. arrangement where 


workers get a share of the profits of 
the company they work for Ali 4) F 
CHET. Be Ae A E i e Fl] He Ee PD 
The company runs a profit-sharing 
Scheme | 27> A304 FMA aD FPR. 


&profit-taker v. person who sells an 


investment in order to realise a profit 


RAT Ee 


profit-taking z. selling investments 


to realize the profit, rather than keep 
ing them Sali: Share prices fell 
under continued profit-taking. ZTE: 
Sk ADP AL Reo , et FEE. 


QUOTE Because capital gains 
are not taxed and money taken 
out in profits and dividends is 
taxed, owners of businesses will 
be using accountants and tax 
experts to find loopholes in 
the law. 

Toronto Star 
BIA: AHA be a ie fe T FE A fe E p A 
HERA EB A EBS 
RAF = RT BR, 

(= fee HA RD 
QUOTE The bank transferred 
$5 million to general reserve 
compared with $10 million in 
1963 which nade the consolidat- 
ed profit and loss account look 
healthier. 
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Hongkong Standard 

SI: H 1983 A — PARAE, A 

EEE MAR PHA 500 A, 
MEAT me ee BH, 

(oa RETR? 

QUOTE Some profit-taking was 

seen yesterday as investors con- 

tinuéd to lack fresh incen- 

tives tc renew buying activi- 

Ly. 

Financial Times 

APARI- ERAS ABA 
BGT AE By aS Bre) Hel Be - 

CRo AT i} 


pro forma 1 Latin phrase “for the 
sake of form” {i TE, A EH, titt 
A”: pro forma (invoice) = invoice 
sent to a buyer before the goods are 
sent, so that payment can be made or 
that goods can he sent to a consignee 
who is not the buyer BRE, # oie 
br RIE A ATEA ae EW 
At AGE fT a she i ig] Led Ae ae JEM T 
HO A: They sent us o pro 
forma. WHEE Titre. We only 
supply that account on pro forma. FÈ 
REHEARSE LAR. 2v. tois- 
sue a pro forma invoice FAB Re: 
Can you pro forma this order? RER 
Rik fp BR ANG? 

program 1 n. computer program = 
instructions to a computer telling it to 
do a particular piece of work i+} FAL 
FF, to buy a word-processing program 
Rusk kF ot g HE The accounts de- 
partment is running a new payroll pro- 
gram. & i} BET) E38 7 A OE A A. 
program evaluation and review tech- 
niques (PERT; = definition of tasks 
or jobs and the time each requires, ar- 
ranged in order to achieve a goal it&! 
Pe SUB AES A el GE 
H th HI k HF; program flowchart = 
diagram that graphically describes the 
various steps in a program #2 FF it tE 
AAE hH A A RA KR: 
program library = collection of use- 
ful procedures and programs which 


progress 


can be used for various purposes and 
included into new software PFE: HE 
WY Fa a A E A H 
RASH BME SG; program testing = 
testing a new program with test data 
to ensure that it functions correctly # 
Fe iRNR = H A TE Se a Ra Heia 
iE i 2 v. to wrile a program lor a 
computer 4 fH: to program a com- 
puter = to install a program in a 
computer WAL AELE; The compu- 
ter is programmed to print labels. jà 
HAIA etl ETT AE, programmed 
trading = buying and selling shares 
by computer t the computer is pro- 
grammed to buy er sell when certain 
prices ate reached or when a certain 
volume of sales on the market is 
reached) FEAE 46 bo e Ait LETT 
$C Mik Bl ae A AT AB EB 
f bth] ARSE AR PR VEIT Kok ip RA 
PERE) S ) 

(NOTE: programming — pregram- 
med) 

programme or US program 7z. pian 
of things which will be done it 4): 
development programme FATT! ; re- 
search programme WA it $, Wir Rl: 
training programme tillitt: te draw 
up da programme of investment or an 
investment programme TCR il ky 

programmable a. which can be 
programmed nJ 4d R89 

programmer z. computer program- 
mer = person who writes computer 
programs HRILA in 

oprogramming «x. ff; computer 
programming = writing programs for 
computers HRALA: programming 
engineer = engineer in charge of pro- 
gramming a computer system FHL 
Hii; programming language = sys- 
tem of signs, letters and words used 
to instruct a computer HWH 

progress 1 n. movemenl of work 
forward #4, JERE: to report on the 
progress of the work or of the negoti- 
ations jC 48 fe IE RR ALG EE; to 


progressive 


make a progress report = to report 
how work is going Al TEE RG: 
in progress = which is bemg dane 
but is not finished #7 L: work in 
progress = value of goods heing man- 
ufactured which are not complete at 
the end of an accounting period ££ ;™ 
fe TEmo: fe UY BBR AE Pe ae BY tt 
‘i; progress payments payments 
made as each stage of a contract is 
completed fe it E ft xk: The fifth 
progress payment is due in March. i: 
HMR = AH BW. 2 v. to move 
forward or to go aheadit W. The 
contract is progressing through vari- 
ous departments. SIE TAYE TY 
HERE. 

Oprogressive «. which moves lor- 
ward in stages #it i); progressive tax- 
ation laxation system where tax 
levels increase as the income ts higher 
(also called “graduaicd taxation”) & 
TROBE Tis = Be A HA E EEE ae t E 
(TEIE E A h ) 

prohibitive a with a price so high 
that you cannot afford to pay it Hf thi 
A: PR RE ARE TTA: The cost of 
redeveloping the product would be 
prohibitive. RRA AAT AYRES 
ASMA. 

project » (a) plan it 21. He has 
drawn up a project for developing new 
markets in Europe. WOARE TER 
ee BB ika. (Cb) particular job 
of work which follows a plan 1 H: 
We are just completing an engineer- 
ing project in North Africa. Fe lAlsc 
ATER ACR. The com- 
pany will start work on the project 
next month “AP Aaa. pro- 
ject analysis = examining all costs or 
problems of a project before work on 
i is started 71 Htr; project engineer 
= engineer in charge of a project MH 
TEM 

Oprojected a. planned or expected H 
Ad; FEAR AY: projected sales = fore- 
cast of sales MUTA HM: Projected sa- 
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les in Europe next year should be aver 
£ im. FERRO A As OA ee 
Th 100) FF SES 
oprojection x. forecast of something 
which will happen in the future ii: 
projection of profits for the next 
three years kI = 4689 ANE HA; The 
sales manager was asked to draw up 
sales projections for the next three 
years. ERA EEEa Wok KR _- Ei 
FAI, 
promise 12”. saying that you will do 
something Rif: to keep a promise = 
to do what vou said you would do Ñ 
=Æ it, He says he will pay next 
week, but he never Keeps his pro- 
mises. fik FÆRT. MU Ee BT fe, 
to go back on a promise = not to do 
what you said you would do TR; 
The managemeni went back on ifs 
promise to increase salaries across the 
hoard. BERGA T & Aim TE AK 
i@. a promise to pay = a promissory 
note Bt} 2 v. to say that you will 
do something Rit: They promised to 
pay the iost instalment next week. {th 
{LER T EREHE PRK. 
promissory note z. document slät- 
ing that someone promises to pay an 
amount of money on a certain date Æ 
OWE RRA REE ANH 
TA UE 
promote v. (a) to give someone a 
more important job #J+. He was 
promoted from salesman to sales ma- 
nager. ALMAE RH PEAR. Cb) 
to advertise #£ #{; to promote a new 
product = to increase the sales of a 
new product hy a sales campaign er 
TV commercials er free gifts EAH 
WRAAE oh Ge Oe BR OK 
ite hee iM (O to promote a 
new company = to organize the sel- 
ting up of a new company Aas a] 
opromoter z. ZEA, ah A; compa- 
ny promoter = person who organizes 
the setting up of a new company AF 
Ai A 


— 











— 7. 


promotion z. (a) moving up to a 
more important jab HF.: promotion 
chances or promotion prospects Jt Hi! 
WH; He ruined his chances of pro- 
motion when he argued with the man- 
aging director. H+A BHA PML 
7 BF Hale. to earn promation = io 
work hard and efficiently and sa be 
promoted #(3d27+ ib) promotion of a 
company = setlimg up a new compa- 
ny HAT (c) promotion of a prod- 
uct = selling a new product by pub 
licity or sales campaign ar TV com- 
mercials or tree gilts “am Hii; pra- 
motion budget {E $ ti 9; promotion 
team HEET: sades promotion (E$; 
special promotion Pixel 

promotional a. used in an acdveriis- 
ing campaign HEt; promotional bud- 
get = forceast cust of promoting a 
new product ti he 

Prompt s. ta) rapid or done immedi - 
ately RHA, HHH: prompt payer = 
company which pays its bills rapidly 
AY FTE A; prompt payment = pay- 
ment made rapidly i: Rift $; prompl 
supplier = suppher who delivers or- 
ders rapidly 4 Yt if a H (b) prompt 
date = date for delivery, stated on a 
futures contract 42 #1 H 


QUOTE They keep shipping 
costs low and can take advan- 
tage of quantity discounts ard 
other allowances fer prompt 
payment, 

Duns Business Month 
51 (RUT BT EA A 
Ha A EB Bf ei Ft Bl BS aT 


it- 
CMTE A T 


proof n. thing which shows that 
something is true iki: documentary 
proof = proof in the form of a docu- 
ment w fF iA 

-Proof suff. which prevents some- 
thing harming e 0: inflation-proof 


property 


pension = pension which will rise to 
kecp pace with inflation 3% BARRA 
AES : PARR HARR RAE E 
Property n 3,47: (a) personal 
property = things which belong to a 
person AIH; The storm caused con- 
siderable damage to personal proper- 
ty. BAT SPAM Pia eT AMR, 
The management ix not responsible 
for property left in the hotel rooms. 
TRR DAES BI AU RAR 
it. (b) land and buildings ih *: 
damage to property ar property dam- 
age R iR: The commercial proper- 
ty market is booming. W k i Hr rb Sy 
iR. property bond = investment in 
a fund invested in properties er in 
properly companies FiHh Pa} 3 & yt 
FFT E Ht BR oe th re) SE 
property company = company which 
buys buildings to lease them ft P > fH 
ae A) WALA Pe BE TT AL & r]; property 
developer = person who buys old 
buildings or empty land and builds 
new buildings for sale or rent H ibr 
FARA ZeRIAE LMER ae L 
4H Ha ae t A; the property market 
= Beer itiig (a) the market in let- 
ting commercial properties H fl fi dk 
ders fi Ob) the market in devel- 
oping commercial properties as invest- 
ments HA FP A A le PY i de e) 
buying or selling residential proper- 
ties by individual homeowners tAE 
ER EEEH INS ; property shares = 
shares in property companies Hai ik 
if: A” gr nl FA Hei: property tax = 
tax paid on buildings er land (such as 
the umform business rete in the UK} 
Fae PB et A A BC 9 Se 
— dk BL); commercial property = 
building used as offices er shops Brit 
Se He Ps HIF dn 8 ok i Lb PEAH; indus- 
trial property = factories or other 
buildings used for industrial purposes 
TBA AT ae KHE a 
AH investment property = property 
which is held for letting RBH - th 
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AREA AbH: private prop- 
erty = property whicn belongs to a 
private person and not to the public 4# 
A E ah’; residential property = 
houses or flats owned or occupied hy 
individual residents {FE te} a building 
Hh, We have several properties for 
vale in the centre of the town. Fe {i]t 
a eA Lab eS 

Proportion x. part (of a totals te Bt. 
W3: A proportion of the pre-tax 
profit is set aside for contingenctes 
ALA A a BY --- AB Sp Bat MAY FOR SL FP xe. 
Only a small proportion of our sales 
comes from retail shops. PITIN ml) 
-hRet EEA. in proportion 
to = showing haw somethiag ts relat- 
ed to something clse 4-- ath da, 4 
MP: Profits went up in proportion io 
the fall in overhead costs Alf EJA 
WRAP MERRIE. Sales in Europe 
are small in proportion ta those in the 
USA. Sm A be He Be OH T Be A i 
HE SLL BRE 

Proportional «a. directly related Riz 
HE RE): The increase in pro- 
Jit is proportional to the reduction in 
overheads. Fidei (Tt mitet aa FE 
E LE fl. 

oproportionately ccd. in proportion 
rae eG {7 Hb 

proprietary a. (a) product (such as 
a medicine} which is made and owned 
by a company & 47, 4 £4): propri- 
etary drug = drug which is made by 
a particular company and marketed 
under a brand name 479th: th PRES 
ey) shila HELE- a Re E ga Cb) Cen 
South Africe and Austrafia} a pro- 
prietary company = private limited 
company (ER ERR AA) AA aR 
oe oT 

Proprietor n. person who owns some- 
thing, especially property ar a busi- 
ness Mk: proprietors’ interest = 
amount which the owners of a busi- 
ness have invested in the husincss dk = 
Fa 38 


pro rata a. & ad. at a rate which 
varics according to the size er mipor- 
tance of something Fé be hry, Be Le p 
PROS LE Ry A ok a ee RA AB GT 
EE: a pre rata payment HALET]: 
to pay someone pro rata TKI EAA 
XA: Dividends are paid pro rata. = 
Dividends are paid according to the 
number of shares held. Hti et BiH fT 
He Al AP FC 

prospect «. prospects = possibilities 
lor the future ñi; His job prospects 
are good. = He is very likely to find 
a job. fh RAT ARS S) - ta fr. Pro- 
specis for the market or market 
prospects are worse than those of last 
year. = Sales in the market are likely 
to be lower than they were last vear. 
Heath eA growth prospects 
= potential Jor growth in a share or 
business FAS Ail ie: Ae af ak a Ab AY PE J 
K 

prospective «. which may happen 
in the future Fi $ ey: prospective divi- 
dend = dividend which a company 
expects to pay at the end of the cur- 
rent year MARAL: SEAR Ret A 
Be) He Al) Ce BR forecast dividend }; 
prospective P/E ralio = P/F ratio 
expected in the future on the basis of 
forecast carnings HERATI ae 

prospectus z. (a) document which 
gives information to attract buyers or 
customers Ae q| a E ae Wi A T oP A TB 
a) BAL Cb) document which gives 
information about a company whose 
shares are being sold to the public for 
the first time MEE, AE ERR UG. 
nli PR ey AT RR EA fa OT AL 
pathfinder prospectus or L'S pre- 
liminary prospectus = preliminary 
prospectus about a company which is 
going to be launched on ihe Stock Ex- 
change, sent to potential major in- 
vestors before the issue date, giving 
details of the company’s background, 
but not giving the price ai which 





shares will he sole #7 4b BKB - ME AA 
UR cP Pe TA Bite a & 
RATE ER TBR AU 2 dR AS 
WAS AF ize RE RLF 4+ 28 UHR STAR ff 
(NOTE: Plurel is prospectuses. ) 





QUOTE When the prospectus 
emerges, existing shareholders 
and any prospective new in- 
vestors can find out more by 
calling the free share infer- 
nation line; they will be sent 
a leaflet. Non shareholders 
who register in this way will 
receive a prospectus when itis 
published; existing sharehold- 
ers will be sent one automati- 
cally. 
Financial Times 
Sx: Sa RE RIAA, BAAR ARR 
CE fe] oY Fe Oa aR EAB) ER FT i BRA 
Sa RPA AKiN Ba fe E 
“heb r. BRAM. Fics 
FEAE S- -i.m 4g J FRO BA 


Bik BH. 
C4 UTR? 


prosperous «. wealthy WHH: a 
prosperous shopkeeper Bt WHE; a 
prosperous town T EE (ty Wak 

prosperity n. being wealthy £4. 
4; in times of prosperity = when 
people are wealthy #€ut {ft 

protect v. to defend something against 
berm (#7: to protect an industry by 
imposing tariff barriers = to stop a 
local industry from being hit by for- 
eign competition hy taxing foreign 
products wien they are imported Wit 
iB AAS eT Tok AD 
oh PY fin fil BK RP SS T SE ob E TE 
fy 

oprotection z. thing which protects 
‘eb: The legislation offers no praotec- 
tion fo part-time workers. EEIE XJ $IN 
HORE. consumer protection = 
protecting consumers against unfair 
or illegal traders 7A RAA H 

‘protectionism z. restriction of im- 


= provision 


ports info 4 country tö protect the 
country's own native industry? H 4a HR 


a 3 A a RO A Be 


protective a. which protects $4 


GJ: pretective tariff = tariff which 
ines to reduce imports te stop them 
competing with local products EP 
Bl PSH ee 1 RABEL PE al F YY Jr] 3 fi in 
oe, FRY ABE, 


pro tem as. temporarily or for a 


time PF iht te, “eh H 


protesti z. official document which 


statics that a bill of exchange has not 
been paid JE E E: 9 i AAR TAY 
iF Hu 2 v. to protest a bill = 
to draw up a document ta prove that 


a bill of exchange has not heen paid fh 
‘his 


provide v. (a) te provide for = to 


allow for something which may hap- 
pen in ihe future & RS, #77: The 
contract provides for an annual in- 
crease in charges. fr ERa s SrA ey t 
eK. £40,000 of expenses have 
been provided for in the budget. m3 
pA Re 1 Ae BA. (b) to pul 
money aside in accounts te cover CX- 
penditure ur loss in the future ft -- 
(Hei es ARE PP aR m LA iD] H E BD E 
aki A: £25,000 is provided against 
bad debts. Hib 2.5 J1 RR IIIR IE HE fr 
$, 


oprovident 2. which provides bene- 


fits im case of illness or olu age, ete, 
WEER: a provident fund BALLS: 
a provident society ti flit 


oprovider n. iti é: E #: provider 


of capital = person or company 
whieh provides capital to a business 
‘usually by being a shareholder) 4 
Hh ag 


provision +». 1 a:(a} to make provi- 


sion for = io see that something is 
allowed for in the future at, SFE 4; 
There is no provision for or no provi- 
sion has been made for car parking in 
the plans for the office block. wit) 
SHE ARE AE. (b) provisions = 
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people in general 4 154): public holi- 
day = day when all workers rest and 
cemjoy themselves mstead of working 
os Public Trustee = official wbo is 
appointed as a trustec of an imedivi- 
duals property AAAS A ES EY 
PAM PSHE A Ea; public utilities 
= companics (such as electricity. 
gas, transport, etc.) which provide a 
service used by the whole community 
SoS ib Ob) referring 1 the govern- 
ment or the state KA: Public Ac- 
counts Committee = committee of 
the House of Commons which exam- 
ines the spend:ng of each department 
and rhirustry AHR PERS. ARS 
AEP] iy AS Ss Ske HS; public expendi- 
ture = spending of money by local or 
central government #46 % 4 public fi- 
nance = the raising of money by gov- 
ernments (by taxes or borrowing) 
and the spending of it Kif Re ; public 
funds = government money available 
for expenditure SA i: o FAP LY 
Ie Hf VE; public ownership = stua- 
tion where the government owns a 
business, L c., where an industry is 
nationalized, er controls a body 
which provides public services 2-4 fil ; 
BAY feb tA, MILEA tk 
cH HT E Hal HB GE EAR at k ; publie 
spending = spending by the govern- 
ment or by local authorities 284 ¥ Hh 
(e) The company is going public. = 
The company is going to place some of 
its shares for sale on the stock market 
su that anyone can buy them. żel Ht 
MR | td ADM ARR TEER 
BLE (L i] A REGE US public of- 
fering = offering new shares in a cor- 
poration fur sale ta the public as a 
way of launching the corporation on 
the Stock Exchange! 2) AB, SH 
Ke ik a] oS Ae Ae Ty AE E hi- AP 
B¢NOTE: The British cquivalent for 
this is an offer for sale.) public plac- 
ing = offering a new issue of shares 


pump priming 


to the public ARE 

Public Limited Company (Pic) ». 
company in which the general public 
can invest and whose shares and loan 
stock can usually be bought and sold 
on the Stock Exchange 2 A jB AT. 
Bea Lh es], oS KREA PL n]: SS eT 
UA RP ALAR BE Ar a) AP) ARES A in H HE 
LE iF FF EB NBEO 

(NOTE: also called a Public Campa- 
ny; 

opubli¢ sector s. nationalizec indus- 
tries and services 2 Eiki]: a report 
on wage rises in the public secter or 
on public sector wage settlements 2 4: 
AO SBR AURA. E FA Bie 
HAIR &; Pubie Sector Borrowing 
Requirement (PSBR) = amount of 
money which a government has to bo 
- trow to pay for iis own spending 
(i.e., the difference between the go 
— vernment’s expenditure and its m- 
come) 23 SE RBI] rer TE a BA IB AP 
Ai FALLS bE A S as TA BE ce OE BI 
WM Sa 3 Ba) 

publish v. to make something pubiic 
E-e 2S 7. published accounts = ar- 
counts of a company whick have been 
prepared and audited and ther: must 
be published by sending to the share- 
holders and other interested parties 2> 
TRR: A alae, Ls TY AP H G 
a eS AL A ADA fa eS A A l 
th 

PUMP v. to put something in by force 
EA; The banks fave been pumping 
money into the company te keep it 
afloat. BHEMARDHARSURRE 

Spump priming 2. goverment 1.- 
vestment in new projects which it 
hopes wil benefit the economy Pit 
PEUH Eib: A CRA Ae eRe 
Eh ed ee EL HT ARE 





QUOTE In each of the years 
1966 to 1989, Japan pumped a net 
sum of the order of $ 10¢0bn into 
foreign securities, notably 


pur autre vie 


inte US government bonds, 
Financial Times Review 
SIM 1986) 1989 IE Rie PARE, 
Tides OP EH ERA R R ei A 
1004 Roe, IL eB @ -E 


E MF dat 33° 
qa RAAT SRT E> 





pur autre vie or per autre vie 
French phrase “for the lifetime of 
another person” fed, eA SEA Ba 
a" 

purchase 1 z. thing which has beer 
houshr Hi: te make a purchase = 
2 buy something 42; US purchase 
acquisition = full consolidation, where 
the assets of a subsidiary company 
which has been purchased are includ- 
ed into the parent companys balance 
sheet. and the premium paid for the 
goodwill ia written off against reser- 
ves (the British equivalent is “acquisi- 
tion accounting”) (2) Beep: em 
BH BOR 2s) DE A BI EE] 
iri ee Be a E AS Pe 
CRE Sw mh Bw sh); por- 
chase book = records of purchases I 
TERE: foo T A Et ; purchase(s) day- 
book = book which records the pur- 
chases made cach day Hit. Nar 
ii; purchase(s) ledger = book in 
which expenditure is recorded W t 4 
41K: purchase order = official order 
made out by a purchasing department 
fur goods which a company wants to 
buy iy ty. We cannot supply you 
without a purchase order number. i 
ATi oS AO FR] HHA Te. purchase 
price = price paid for something W 
Hr: Ea EB ff th; purchase requisi- 
tion = order to the purchasing de- 
partment asking it to purchase some- 
thing P H, RGAE G E BE JR A 
z Mdo ATE: purchase tax = tax paid 
on things which are bought WHE: 
ei + ha Re; bulk purchase or 
quantity purchase = buying of large 
quantities of goods at low prices Htt 














W cash purchase = purchase made 
in cash Ali hire purchase = sys- 
tem of buying something on credit by 
paying a sum regularly each month 
which inchides part debt repayment 
and part interest FH RW: He is 
buying a refrigerator on hire pur- 
chase. (hikari ak AWA -— Fok 
hire purchase ayvreement = contract 
to pay for something by instalments 
SH ATR Kale] 2 v. to buy sk: to 
purchase something for cash = to 
pay cash [or something LAM 4 LA E 
purchaser 2. person or company which 
purchases @ 3: #7: The company is 
looking for a purchaser. = The com- 
pany is trying 1o find someone who 
will buy it. ATE AIR a The 
company has found a purchaser for 
its warehouse. SJ CHB—TCAMB 
LE 
purchasing n. buying IW X- pur- 
chasing deparimeut = section of a 
company which deals with the buying 
ol stock, raw materials, cquipmem, 
etc. 49%; purchasing manager = 
manager working in the purchasing 
department 3H oh 24 8 ; purchasing af- 
ficer = person in a company or orga 
lization wha is responsible for buying 
stock. raw materials, equipment, etc 
RA Bl; purchasing power = quanti 
ty of goods which can be bought by a 
group of people er with an anunt of 
money WI A: the decline in the pur- 
chasing power of the pound Step) ia 
X A Fig, purchasing routine = the 
varons stages involved in orgamzing 
the purchase of something (sending a 
purchase requisition to the purchasing 
department, sending oui the offictal 
order, etc.) AVEF AR A PR 
ASTOR BRC EEE UA) AH | AE Gh ep AB. L E 
stiT4#4}. central purehasing = pur- 
chasing organized by the main off:ce 
for all departments or branches #4 
mA AA a AA BES RL ET OR 
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Put t ». put option = right to sell 
shares al a certain price at a certain 
date FERETE Sc: BA AE - -HAE {ft fT E: 

-PEE HSE HAR A 2 v. Lo place 
or to fix KB: The accounts put 
the stock value aft £10,000. = The 
accounts state that the value of the 
stock is £10,000. HA EF i iil A 
+ to put a proposal to the vole = 
to ask a mecting to vote for or 
against the proposal #2 it PEE k; te 
put a proposal to the board = to ask 
the board to consider a suggestion [E 
WF EHNE 
(NOTE, putting — put} 

Sput down v.{a} to make a deposit {7 
A; to put down money on a Rouse (73% 
Riss (b} to write an item in a ledger 
or an account book ick: ASK: fe put 
down a figure for expenses A AK 

Oput in v. id: to put in a bid for 
something = to offer (usually in writ- 
ing) to buy something REE HT 
%,to put in an estimate for some- 
thing = to give someone a wrtten 
calculation of the probable costs of 
carrying out a job AA Mee bot THe 
ii 4 ;:to put in a claim for damage = 
to ask an insurance company io pay 
for damage suffered by sometoing 


oo pyramid selling 


that was insured HE ty ik Fe oes HOR 
Baro oo Sey Se OR PY di fe cL 

put into v.f% A: to put money into a 
business = to invest money ir a busi- 
ness +H HE ib uk 

Sput up v. ia} Who put up the mon- 
ey for the shop? = Who provided the 
investment money for the shop to 
Start’ HEAR ARR ee ee to put 
something up for sale = to advertise 
that something is for sale "EJU 44D By 
iah; When ke retired he decided 
to put his town flat up for sale. {iB 
TKI Rt es Bp fe, (b) to increase 
er to make higher {2 Jb, iw: The 
shop has put up ail its prices by 5% . 
a EH TT fray id T 5% .. 

PV = PRESENT VALUE Mi 

pyramid selling « illegal way of 
selling goods to the public, where 
each seling agent pavs for the right 
to sell and sells that right to other 
agents, so that in the end the con- 
missions earned by the sales of goods 
will never pay back the agents Tor the 
payment they themselves have al- 
ready made EAH P dE RRM Se HH BE Uy 
Ri, {UE A RAB RAK, E H 
(EARR GAELA, Pp RA EE FL E 
4s 2g ih a tC 


Q q 


quadruplicate r. —- m t: in qua- 
druplicate = with the original and 
three copies — A N i}: The invoices 
are printed in quadruplicate TATED 
AR — 3h BUH 

qualification z. (a) proof that you 
have completed a specialized course of 
study #4: to have the right qualifi- 
cations for the job Ft A 5 TF: 
professional qualifications = docu- 
ments which show that someone has 
successfully finished a course of study 
which allows him to work in one of 
the professions Fk Hie 5 (b) peri- 
od of qualification = time which has 
to pass before someone qualifies for 
something Hak 4 34. A Bg ap th, 
TERRAM (c) auditors’ qual- 
ification =a form of words in a re- 
port from the auditors of a company’s 
accounts, stating that in their opinion 
the accounts are not a crue reflection 
of the company’s financial position $ 
A hn) IR AY A, AEA 
TËR RRRA RKA RA DAS RM 
(a E QUALIFIED AUDIT RE- 
PORT} 

qualify «. AA Bw: (a) to qualify 
for = to be in the right position for 
or to be entitled to BL fr a tH. ARIF 
weet; The company does not qualify 
for a government grant. 2 ri #24 3k43 
K Aio She qualifies for unem- 
ployment pay. WIA ARR RH ER 
fF. (b) to qualify as = to follow a 
specialized course and pass examina- 
tions so that you can de a certain job 
ii... RA aR: Ske has qualified 
as an accountant. th BC GE if M ee. 
He will qualify as a solicitor next 
yar. AA i fh He TF a A Ce} The 


auditors have qualified the accounts. 
= The auditors have found something 
in the accounts of the company which 
has made thern unable to agree that 
they show a “true and fair” view of 
the company’s financial position. Wit 
EH Be FT aR BEL TA TESS n 
fT Ae BAe Ah Sn, a EB Se Me 
TE Sat” Fae BR 2S PI RA TA A OD. 
“qualified a. (a) having passed spe- 
cial examinations in a subject $ WA 
1, Seb: She is a qualified accoun- 
fant. $#E--+ SRA Ait Uh, We have 
appointed a qualified designer to su- 
pervise the new factory project. ic 
EE tA PERL iB. 
highly qualified = with very good re- 
sults in examinations ft E Fa th} 
with some reservalions or conditions 
ARTA. A Ett: qualified accep- 
tance of a contract 34 G Ætt AE 
Æ, The plan received qualified ap- 
proval from ihe board. #24 ik Hb 
mS Tit qualified acceptance of 
a bill = acceptance of a bill which 
takes place only if certain conditions 
are met Hgt A Bie Ri; HA ee Be 
Feet AK SLAY SHE Cc) qualified ac- 
counts = accounts which have been 
cornmented on by the auditors be- 
cause they contain something with 
which the auditors do not agree #4 {% 
ea Rp, qualified anditors’ re- 
port or qualified audit report or US 
qualified opinion = report from a 
company’s auditors which points out 
arecs in the accounts with which the 
auditors do not agree or about which 
they are not prepared to express an 
opinion or where the auditors believe 
the accounis as a whole have not been 


prepared correctly of where they are 
unable ta decide whether the accounts 


arc correct or not ARAMA Aik 
ARI AREE, Lt AR ARE 
REA SURAPHE LASER AE 
RRPHARMGEPSHRAE AS 
4 Met Ad Rie Sita 
abot FG S 

oqualifying 2 A&A .(a) qualifying 
period = time which has to pass be- 
fore something qualifies for a grani ar 
subsidy, etc. WAH: There ix a six- 
month qualifying period before you 
can pera grant from the local author- 
ity. TERR AR AOA AP A GT ZA ee 
670 WWAN. (b) qualifying 
distribution = payment of a dividend 
to a shareholder or other distribution 
(such as loan to a director} on which 
advance corporation tax is paid 444} 
AC BU SPB: CESS a] BL ET RA 
fae BRP H E ah Bc H a ak a R); 
qualifying shares = number of shares 
which you need to earn to get a bonus 
issue or to be a director of the compa- 
ny, etc. AE Be hl ei A Es A aR AB 
BEARRA LEE SM wh ES A BY 
i 


QUOTE Federal examiners will 
also determine which of the 
privately insured savings and 
loans qualify for federal in- 
surance, 

Wall Street Journal 
SI Se IR FRE a RE a ce BR AA AAE 
Par AA E Wak ATS ae LE u 

(EAR H HRD 

QUOTE Applicants will be pro- 
fessionally qualified and ide- 
aliy have a degree in Commerce 
and post graduate management 
qualifications. 

Australian Financial Review 
5c AA A HA a a 
fe Le AE OSE. 

GEHEET it} 


quantify «.to quantify the effect of 
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quantity x 


Quarter 


something to show the effect of 
something in figures #6 Ag 44 a 
ft. dt is impossible to quantify the 
effect of the new legislation on our 
turnover. Feit (By ik et RAN Bly Bi 
BE EA Hj RERI.. 

“quantifiable o which can be quan- 
tified JAER: The effect of the 
change in the discount structure is nor 
quantifiable Primi AA aiy Bays E 
aA n ER 

large amount A: The 

company offers a discount for quanti- 

ty purchase. @: 7] A E E EH fn. 
quantity discount = discount given to 

a customer who buys large quantities 

of goods SB Prat: of Wyse Jo At Ag ad BS i, 

Bay Tri 


quantitative a. referring to quanti- 


quantum meruit Latin phrase 


ties AEH 


QUOTE The EC demands that Ja- 
pan abolish quantilative re- 
atrictions and cut import tar- 
iffs in three sectors: food. 
fish products and leather. 
Times 
Isc BAM eR WATE Ede 8 A an A 
AE > Sa ae Ae A RRR il | E 


BL 
{E ERR 


“as 
much as has been earned” (used in 
cases where no fixed payment for ser- 
vices has heen agreed) fir Tiff, BR AF 
Fo or” 


quarter z. (a) one of four equal parts 


of a whele Mä -:a quarter of a 
litre or a quarter litre = 250 millili- 
tres 14; —#+;a quarter of an hour 
15 minutes — #| H; three quarters 
75% Há =: Three quarters of 
the staff are less than thirty years 
old. M42 =H TERT 304. He 
paid only a quarter of the list price. 
ER HATHA Hna (b> pe- 
riod of three months # E. firsf 


quarter day 


quarter. second quarter, third quar- 
ter, fourth quarier or last quarter 13 

EM OB Ee PZE, AMSP RAB 
i -#; The mstalmenis are payable 
at the end of each quarter SEIRE 


aE KY {ft The first quarter’s 
reat is payable in advance. Wii- 4 
He H ac 

{quarter day n. day at the enc of a 
quarter, when rents or fees, ete. 


should be paid Æ Gal |] 
COMMENT. In England, the quar- 
ler days are 25th March i Lady Day), 
24th June € Midsummer Day}, 29th 
September ¢ Michaclmas Day) and 
*8th December (Christmas Day). 
SR Se A 3 H 25 ACA EHR 
29.64 24 |} AREA TT) 9 A 29 H 
(RY 2 H 25 See. 
quarterly 1a. & ad. happening ev- 
ery three months er happening four 
limes a your $ HiH): There is a 
quarterly charge for electricity. WH # 
ESE. The bank sends us a guar- 
terly statement RHE FREIRA., 
We agreed to pay the rent quarterly 
or ona quarterly basis. if] |r] RE 
tg. 22. US the resulis of a 
corporation, produced cach quarter 


(HB EAT RR 


QUOTE Corporate profits for 
the first quarter showed a 4 
per cent drop from last year’s 
final three months. 

Financial Times 


5i: Zs) BT ae E EP 


i PH PIR A 

LEARG? 
QUOTE Economists believe the 
economy is picking up this 
quarter and will do better 
still in the second half of the 
year. 

. Sunday Times 
BSR SAS E RHEA Se 
EUA AE PERSEN. 

ERE A HR 
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quartile ». one of three figures be 
low which 25% , 50% or 75% of a 15- 
tal talls 4 SHART, d Sy 

quasi- pref. almost or which seems 
like ft, ME AB: @ Quasi-of fi- 
cial body “i AAD 

Squast-loano n. aprecmeni between 
Iwo parties where one agrees to pay 
the other's debts, provided that the 
second party agrees 10 reniburse the 
first at sorme later dale MEAT aK: RA iA 
ALI, BD -APE i ARAR., 
PAEA MH +H A Pe 
Em GE GK 

oquasi - public corporation z US 
American institution which is private- 
ly owned, but which serves a public 
function(such as the Federal National 
Mortgage Association) i 3) aL dt 4: 

T): AA AHH A A RIE PL, ed r 

SE AE H SK AB IE RK ES 


queue 1. (a) line of people waiting 


ene behind the other #EBA; to form a 
queue or to join a queue Hi BAO, H 
KA; Queues formed at the doors of the 
bank when the news spread about tts 
possible collapse. #77 4] RETH MIA E 
aT RTP LOH EEA. dole queue 
line of people waiting to collect 
their unemployment benefit %& db #4 3 
BA (bb) series of documents (such as 
orders, application forms} whtch are 
dealt with in order TAMAR pig at E 
Fil te ond) AB if g): His erder went 
to the end of the queue. = His order 
was dealt with lasi. (th i RAE 
Li ah FE. mortgage queue lest of 
neaple wailing for mortgages 4 4 HE 
A: SF eI RHA RBH 2 v. to 
form a line one after the other for 
something HE BK: Wher food was ra- 
tioned, people bod to queue for bread. 
Ata hi se Raat ATA a HE k A 
mi. We queued for Bours to get 
tickets. RAR HTL a 
list of companies queuing fo be 
launched on the Stock Exchange fi if 
Za Tl FR hi A: queuing time 


—we—- - = 


period of time messages have to weit 

before they can be processed or tratis- 

miile AE BA Ef IF] 

quick a. fast or not taking any time 
Hiti: Phe company made a quick 
recovery clk SH. He ts looking 
for a quick return on his invest- 
menis. (ih PERH A MTR dk We are 
hoping fer a quick sale. Fei pi S th ih 
fife. quick assets = asset which can 
casily be changed into cash Cineluding 
cash in hand, cash in bank accounts, 
debtors. securities which can be sold 
on the Steck Exchange) iah ii : aE 
FO Be LER PRP E RT a i 
Be SH, fet Sp fi S th TE Se): quick ra- 
tio = ratio of liquid esscts (that is, 
current assets less stocks, but includ- 
ing debtors) to current liabilities, giv- 
ing an indication of a company 8 s- 
wency Ea EE a SY BE PC BD it ah EP 
fe Se {LL Goa Wi He BR -a i oh aS, 
EBSA SME IRIE i 

(NOTE: also called acid test ratio or 
liquidity ratio) 

quid pro quo ». money paid or àt- 
tion carried cul in return for some- 
thing 4h € 7, 12M, 22 th HF: He 
agreed tu repay fhe loan early, and as 
a guid pro quo the bank released the 
collateral. thii) & H wT iE Sak UE A 
Xp Se A EPIR AT BE I BOL 

quorum n. number of people who 
aave to be present al a mecling to 
make it valid #2 A#:te have a quo- 
rum = to have enough peuple present 
for a meeting to go ahead is se A 
$, Do we have a quorum? fèi jis PUE 
AR FAR? 
COMMENT: If there ts a quorum at 
a meeting ,the meeting is said to be 
“quorate”, if there aren’ t enough 
people present to make a quorum, 
the meeting is “inquorale” 
FE MRI SK REAM, SRA 
“quorate” (E IE E A R SB), aOR A S 
Ae Ee Se A, MARA” inguorate” 
(AaB TEE A RSN). 
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quote 


quota +. fixed amount of something 


which is allowed Ad m, PR Bi, 2 A: im- 
port quota = fixed quantity of a par- 
ticular type of goods which the gov- 
ernment allows to be imported 30 a 
ti. The government has imposed a 
quota on the importation of cars. BUT 
AAO DM, Fa) ALM. The quota on 
imported cars has been lifted. HO i. 
EAW GNT, quota system = sys- 
iem where imports or supplies are 
regulated by fixing maximum am 
cunts a Rit; to arrange distribution 
through a quota system = to arrange 
distribution by allowing each distribu- 
tor only a certain number of items if 


i) AC aa ERAS 


QUOTE Canada agreed to a new 
duty-free quota of 600,000 ton- 
nes à year. 

Globe and Mail (Toronto) 
Si EAM SS 60 A m gy eei TE 


R 
PROB) Be E) 





quote 1 v. (a) to repeat words used 
by someone clsc: to repeat a reference 
number 51H; He quoted figures from 
the annual report. Ws AT see aay 
a. In reply please quote this num- 
ber. HEAT SIS. When mak- 
ine a complaint please quote the batch 
number printed an the box. EIFLE, if 
HAG AF EAS. He replied, 
quoting the number of the account . 
fal Seat SATTES. Cb) to esti- 
mate or To say what costs may be ff 
t+ JK it: te quote a price for suppiy- 
ing stationery xt tp 2 Hi ah vi fy FR Afr; 
Their prices are always quoted in 
dollars. fh if] BUH ci tr. He 
quoted me a price of £7,026. ittih 
1,026 #8 AO fh. Can you quote for 
supplying 26,000 envelopes? {RHE 7 At 
Wy Pere ST? 2 n. njorat) 
estimate of how much something will 


cost (WEE ct) th fr. JR SE dt: fo give 


quotation 


someone a quote for supplying com- 
puters P/E A Tee {Em TT aL eS; 
We have asked for quotes for refit- 
ting the shop. Ri EREA RG AA 
itii. His quote was the lowest of 
three (EHRE 3 AHI. We ac- 
cepted the lowest quote. BIHE TEW 
itt, quote-driven system = system 
of working a stock market, where 
market makers quote a price for a 
stock (as opposed to an order-driven 
system) J: ak tf A at: Bete RR he P 
Hie EK AH BAR ft CX Bl. order- 
driven system) 

Oguotation z. (a) estimate of how 
much something will cost (hit. deft: 
They sent in their quotation for the 
job. (iA T LHRH. to ask for 
quotations for refitting the shop TÈ 
ate 2 EIR tt. His quotation was 
much lower than all the others. WPJ 
HAE F HiRA. We accepted the low- 
est quotation. RITES TRAE. Cb) 
quotation on the Stock Exchange or 
Stock Exchange quotation = listing 
of the price of a share on the Stock 
Exchange R22 T7t87718: The company 
is going for a quotation on the Stock 
Exchange. = Vhe company has ap- 
plicd to the Stock Exchange to have 
its shares listed. 25 #17. A iS TE iE a & 
WERL., We are seeking a stack 
market quotation. RÜJE E MLM 

Squoted a. quoted company = com- 
pany whose shares can be bought or 
sold on the Stoca Exchange | ize]: 
Ag SA TE Aa $8 ZI fi ie SE IA Fl, quoted 
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investments = investments im sccuri- 
ties which are listed on a Stock Ex- 
change ithe opposite is “unqueted in- 
vestments”) FL bir aod Be Rt OC ke SC Ge]: 
unqueted investments >; quoted 
Shares = shares which can be bought 
or sold on the Stock Exchange E hii 
T ERTA eA A A 


QUOTE A Bermudan-registered 
company quoted on the Luxem- 
bourg stock exchange. 
Lloyd's List 
SA: ARAA EH SB ER 
ERAT ETN. 
EF RS 


QUOTE Banks operating on the 
foreign exchange market re- 
frained from quoting forward 
US/Hongkeng dollar exchange 
rates, 
South China Morning Post 
BIS FES TH he oe ey OR fy A RIF RK 
SCH HH CHIL. 
CS 


quotient z. result of one number di- 
vided by another M: MAB ATE 
COMMENT, When two numbers 
are divided, the answer is made up of 
a quotient and a remainder (the Írar- 
tional part}, 16 divided by 4 is equal 
to a quotient of 4 and zero remain- 
der, 16 divided by 5 is equal to a quo- 
tient of 3 and a remainder of 1. 

PERE AHRR, RADA Re a 
St) 16 RRA 4 RA, RAA 0:16 BRE 
5, A 3 RRA I. 


Rr 


R&D = RESEARCH AND DEVELOP. 
MENT WRI: the R&D depart- 
ment TSH AA; The company 
spends millions on RAD 45H RS 
Fi RAIA 

rack rent z. (a) very high rent A 
He (b) full yearly rent of a property 
let on a normal lease 1E FHH + di fait 
MH ess 

racket » illegal deal which makes a 
lor ol money ALTE, SERRE Bh, He runs a 
cut-price ticket racket {RRA AH 
FEH, 

Sracketeer z person who runs a rack- 
et WIE, IER ERA 

ragioniere Malian accountant EX fl 
if, ACA SAR 

raid z. dawn raid = sudden planned 
purchase of a large number of a com- 
pany's shares at the beginning of a 
day's trading (up to 18% of a com- 
pany's shares may be bought in this 
way, and the purcaaser must wait for 
seven days before purchasing any 
more shares; it is assumed that a 
dawn raid is the first step towards a 
iakeover of the target company) MA 
ERRER MAP ARA WEA A 
SSMS RABE RZA HEE 

PRL RA RHR ; PRT TER 
HAFLA): bear raid = sell- 
ing large numbers of shares to try to 
bring down prices SITE: KEE LH 
TRA HRA HE ST AT, We EA FY th 
HRS 

raider z. person or company which 
buys a stake in another company be- 
fore making a hostile takeover bid(al- 
so called a “corporate raider”) Ah A: 
CEE Te ER BT, SL SE) 2 
PARRA By] AES COR BR tek ath FP 


os 5] EAR SF ) 


QUOTE Bear raiding involves 
trying to depress a target com- 
pany's share price by heavy 
selling of its shares, spread- 
ing acverse rumours vr a comba- 
nation of the two, As an added 
refinement, the raiders may 
sell short The aim is to push 
down the price so that the 
raiders can buy back the shares 
they sald at a lower price. 
Guardian 
IX: Skee APH E RR 
BRS SU od H de 
AEIR RE Ht. PE A RE DAD A eb oa AE, E 
de BT LA ee a, H PEE IR th fe 
hafi TA Ce AR ffr ac Pk PE R 
i PiE? 


rāaisei z US increase iL salery (2) 


tug: He asked the boss for a raise. 
{higsk E ig in #. She is pleased-she 
has had her raise. iv FW Br iil ma 2. 
(NOTE: GB English is rise.) 2 v. 
(a) to raise an invoice = to write out 
an invoice HH Aa (h) to increase or 
to make higher RA: The government 
has raised the tax levels. KA I 
Bis, Air fares will be raised on June 
ist. CEEH OAL A. The com- 
pany raised its dividend by 10% . 227) 
MAHER F 10%. When ihe company 
raised its prices, it lost half of its 
share of the market. AA ttA, 1 
(abe fF —-E. fc} to obtain (money) 
ar to organize (a loan) #( RS): S 
mS RRO: The company is trying 
to raise the capital to fund its expan- 
sion programme. 2 PAR AAA TEHA 
“ur. The government raises more 


rally 


money by indirect taxation than by di- 
rect. HP EEH Be ie 3x 45 04 EAE 
HK £. Where will he raise 
the money from to start up his busi- 
ness? {i Asa] ah TE TT Ub YE ae? 


QUOTE The company said yes- 
terdey that its recent share 
issue has been overscbhscribed, 
raising A$ 223 $m 

Financial Times 


IZ AGHA AR ERE RTL 
Rae ARS BT WE dak 2.255 (CPA El 
Wu 


(RAT IED 

QUOTE Investment trusts can 

Taise capital, but this has to 

be done as a company does, by a 
rights issue of equity. 

investors Chronicle 

SI 3 AFETE BE pa ee BE fe AL AR Ze] 

BFE ATIE ACTA ARE AR .. 
Cae br Ail} 


QUOTE Over the past few weeks, 
companies raising new loans from 
international banks have been 
forced to pay more. 
Financial Times 
AM: ARABI EM , Meek 
ES tek AY 7] ROA Te BACH 
(RRB TIED 


rally t z. rise in price when the trend 
has been dewnwards t tA TE 3%, FENG 

Jt: Shares staged a rally on the Stock 
Exchange. REZ Sette. After 
a brief rally shares fell back to a new 
low. Br RBM RS Bit ER a ar 
ÎE, 2 v. to rise in price, when the 
trond has been downwards r OM, 
HAE J: Shares rallied on the news 
of the latest government figures. BR 
Oe et BS R fir ies PR A E., 


QUOTE When Japan rallied, it 
had no difficulty in surpass- 
ing its previous all-time high, 
and this really stretched the 
price-earnings ratios into the 
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random « 


range n. 


stratosphere. 
Money Observer 
31: MARTH TSH CERN 
Ayan OG GE E iea ne BK A Eh 
BTA Bea A 
PAREY 
QUOTE Bad news for the L. S5, 
economy ultimately may have 
heen Lhe cause of a late rally 
in stock prices yesterday. 
Wall Street Journal 
Sl 3c 238 Fe E Bt ey A E if ck 
DEUE EEAS H AEIR Be 1 RI EREE ISA, 
4 Bas th E jE 


RAM = RANDOM ACCESS MEMORY 


PL pa a 

done withaut making any 
special choice ffi #17: random access 
ahility to access immediately mer- 
ary locations in any order Baper JE: LA 
(Efoy Mi tE ae BA TERE TK WO GE h ; random 
access memory § RAM) memory 
that allows access to any location in 
any order, without having to access 
other locations first BARLEY EE.: 
afi SUE EP aS SC LE A 
random check check on itetms 
taken from a group without any spe- 
cial choice ALR A : MRE OR PE a Hh Be 
in wt #7 ze; random error = com- 
puter error which has no special rea- 
son MENL be #2: BA FPR A Rir OBL 
z; random number number that 
cannot be predicted EILA =: random 
sample sample for testing taken 
without any deliberate selection fa #. 
FE AR AS 2 od Bo A PT AR AE Be Se BY 
if di; random sampling choosing 
samples for testing without any spe- 
cial selection REPLI FE; RA PEE FF 
id Et; random walk move- 
ment which cannot be predicted tused 
to describe movements in share prices 
which cannet be forecast) ELETT , Bh 
ALi ot: A BE BE TE SH a ae BF a 
EAs Wy FT AL EP) EAP fh ai Bt) 

scale of items from a law 


point to a high one #2 AM: AEA 2 at 
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KH]: range of prices or trading 
range = difference between the high- 
est and lowest price for a share or 
bond over a period of time trea, 
ZE S AS Bl: AE- Bef eel PAY RS eT 
H RR tft 21 9 22 BR 
rank ¢ r. position in a company er an 
orpanization % ll; Adf managers are 
of equal rank. MASE THER. in 
rank order = in order according to 
position of importance H RF ably 2 
v, (a) to classify in order ff: Can- 
didaies are ranked in order of appear- 
ance. {ia A RES RAL n ME RA, (b) to 
be in a certain position 4 PHE iB: 
The non-voting shares rank equaily 
with the voting shares. Aiki- 
HRB AH. Deferred ordinary 
skares de not rank for dividend. j iE 
PS AE Me A PE TS BA. 


QUOTE In a separate develop- 
ment, the Geneva-based bank 
confirmed that it has acceler- 
ated the six Swiss bond issues. 
Acceleration means the bonds 
become payable immediately and 
allows bondhclders to rank 
alongside the company’s other 
credifors. 

Times 
3AE A A a g a 
Ade BOA LATS E DA AA E 
BERIME gE tT, Ja TL) Da ae vs E E 
TL e BE {et AE EL SF ik Pr Ti F 
HAA HAr Hi RAA RH PFE 


fit. 
(Bea tik? 





räta @ PRO RATA) 

fate n (a) money charged for time 
worked or work completed #32: LL 
FERETE ae ar oe YT PEE A AE T vE AS A : 
all-in rate = price which covers all 
items in a purchase (such as delivery, 
tax and insurance, as well as the 
goods themselves) <3 tak; S48 Bry 
ALR a Ra GLa et i. ER A A 
io + A Se oh RK); fixed rate = 


rate 


charge which cannot be changed Me 
$W HA; flat rate = charge which always 
stays the same $ - 2 4@:— AAR AP Hi l 
AB: a flat-rate increase of 10% 4% 
-HERRE 10%: We pay a flat rate 
for electricity each quarter. Fou) tl E 
E- REE, He ix paid a flat 
rate of £2 per thousand . hitap - 
Fy Fie. Freight rates = char 
ges for transperting goods i ft; full 
rate = full charge, with no reductions 
‘eft: Ph A iE (ul dip a AY We Hs the gaing 
rate = the usual er the current rate 
ol payment Hpt: the market rate = 
normal price in the market htt: 
We pay the going rate or the market 
rate for typists. Hf FE BUT ae ee tit & 
HEAS e. The going rate for of- 
fices ix £26 per square foot. "FIRA 
ire fe PF A Fo 20 oh. Ch) depre- 
clalion rale = rate at which an asset 
is depreciated each year in the compa- 
ny accounts HEIE : 43 ald dee EP a E 
A4F I; discount rate = (1) interesi 
rate used 1o ealeulate the discount on 
the sale of commercial hills to a cen- 
tral bank, such as the Bank ef Eng- 
land WHF: AY4-i4- A le) RAR A r aE Ra 
Ub EG eH ALA Ci} rare at which the 
face value of a bill of exchange is re- 
duced when payment is made before 
the maturing date rina : EEA H Zi 
SPA SRLS RS Cin) percentage 
used im a discounting caleulation, as 
when finding the present value of fu- 
ture income {7 Abas. Gif Fa EKA sal 
fief dt FA Oy A 4) 8; insurance rates = 
amount of premium which has io be 
paid per £1.000 of insurance $fe f 
I: PEER 1 O00 si GEOR BG an oe fh OR i 
FQ ic) amount of inlerest paid Hi: 
interest rate or rate of interest = 
percentage charge for borrowing mon- 
ey AȘ: i RE Ar i} A ay © or Et; rate 
of return = amount of interest ar 
dividend which comes from an invest- 
ment, shown as a percentage of the 
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money invested RWE E AR): 3 
BEER TIATRE ale Ae PIER cE ye E; 
bank base rates = basic rate of inter- 
est which « bank uses to calculate the 
actual rate of interest on loans to cus- 
tomers WIERA E: BT A Se PoE 
BRO ARRANT EF RE a d) val- 
ue of one currency against another {E 
.— i SLR SP -Pi my g 
fi: Whar is today’s rate or the cur- 
rent rate for the dollar? $ KÆ 
4G #4? cross rate = exchange rate 
between two currencies expressed in a 
third currency ZENE, EA: R 
SA fe r M BP TY I; exchange 
rate or rate of exchange = rale at 
which one currency is exchanged for 
another iT Æ; to calenlate costs on a 
fixed exchange rate = to calculate 
costs on an exchange rate which does 
nol change Wi BEE it Be A; for- 
ward rate = rate for purchase of for- 
eign currency at a fixed price for de- 
livery at a later date m HA 70 3% te) 
amount er number ar speed com- 
pared with something else #&; B; HF; 
fhe rate of increase in redundancies 
ite 3 ot LH, The rate of absen- 
teeism or the absenteeism rate always 
increases in fine weather. WAFER 
iW BARD B Ft. birth rate = num- 
ber of children born per 1,000 of rhe 
population #/E#: AAP 1,000 AY! 
E LEEK H error rate = number of 
mistakes per thousand entries or per 
page WIRE.: # 1,000 (4x Re HY 
‘i id #%& A; rate of sales = speed at 
which units are sold ®## # (f) GB 
rates = local taxes on all property 
(32) Ad Br ff H PGE he a He A E; mi- 
form business rate ( UBR) = tax 
levied on business property which is 
the same percentage for the whole 
country H -23 a] Bi. op ah lb i a Ege 
fy = Eel SE BB E 
Orateable a. rateable value = value 
of a commercial property as a basis 


ra 


for calculating local taxes MP grt: fF 
AiE ab i a A A te E 
Oratepayer z. 4H A: business rate- 
payer = business which pays local 
taxes on a shop, office, factory, etc. 
EAR A SPT RI aes ET EFES 
We BAD tlk 


QUOTE State-owned banks cut 
their prime rate a percentage 
point to 11%. 

Wall Street Journal 
SIX: BARTH BA Fl SAM — PA 


af FB LLG. 

(Pir Bi} 
QUOTE The unions had argued 
that public sector pay rates 
had slipped behind rates ap- 
plying in private sector 
employment. 

Australian Financial Review 
IX: TAn EEA RR Keene 
Pig dT RABIES | 

E ES 
QUOTE Royalties have been le- 
vied at a rate of 12.5% of full 
production. 

Lloyd's List 
S13: LAR rem 12.5% GE de RR TY 


it 
LER Bf) 


rating 7. (a) putting in order of val- 
ue or of merit fa #4: credit rat- 
ing = amount which a credit agency 
feels a customer will be able to repay 
ERAH. RANTA.: AL Pe 
ins AKT; merit rating = judg- 
ing how well a worker does his work, 
so that he can be paid according to 
merit HAT AS Si FU A PR ae, A 
w #2 2 4 HM: performance rating = 
judging how well a share or a compa- 
ny has performed WIFE : SR AR 
Bink -Ai ci] lk Sii iy; stock market 
rating = price of a share on the stock 
market, which shows how investor: 
and financial advisers generally con- 
sider the value of the company RT 


HREF RPS. ERM 
BL AAO E SSE RT HAAR AAE iA: 
rating agency organization which 
gives a credit raimg to companics or 
other organizations issuing bonds AJ]! 
Pe ae BLS Act 7 fal E A nl ET fa 
HR Bc EAST (b) valuing of prop- 
erty WF fA rating officer = olficial 
in a local authority who decides the 
rateable value of a commercial proper- 
ty ditt A Os a Be te RP 
AOA GFR RERATING) 
ratio r. proportion or quantily of 
something compared to something 
else tt %; the ratio of successes to 
failures ADH IRS E; Our prod- 
uct outsells theirs by a ratio of two to 
one. ETIP ait RNP Hee 
tt, EE 2:1, asset turnover ratio 
number of iimes assets are turned 
over by sales Curing the year, caleu- 
lated as turnover divided by total as- 
sets less current liabilities FP Ri =: 
— AE YE A OE eB 
WP ARR EAC EP Wan 
Y capital turnover ratio = relation- 
ship between sales znd the capita! (1. 
e. assets less liabilities) used to gener- 
ate sales BER A Pe. A Be AS fe AE 
A ( BPE ak th fit) AY EGR; creditors 
turnover ratio = average time taken 
to pay creditors mi AMER ee . ATE 
TE oF Ek A: current ratio ralio 
of current assets to current liabilities 
(showing if a company may net be 
able ic meet its immediate debts) Hist 
EF: SE E ii a TB AC ha 
doTi 3H 2 BE 4); debtors turnover 
ratio average time which debtors 
take to pay mi AE Sk a Pr: CE iy die He 
Se IE) uk: price/earnings ratio (P/ 
E ratio) comparison between the 
market price of a share and the cur- 
rent earnings per share 17%: BATT 
ry RHE; stock turnover 
ratio = average amount of time stock 
stays in the warehouse( calculated as 
the value of sales divided by the aver- 


= 
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read 


— _- ——. —_ —_— 


age value of stack. showing the num- 
ber of times stock is turned over dur- 
ing the year) (Firat E: Sear HF Ae 
EA tat (FB A Pa AP EY BY 
eRe HE A ek) ratio analysis 
method of analyzing the perior- 
mance of a company by showing the 
figures in its accounts as ranos and 
comparing them with these of other 
companies Ha air is. a DER a Pah k 
BE A A Ag Be d HiT BR oT 
a of db SA E 
rational number r. 
can be writen as the ratio of two 
whole numbers 4 BH. al Ch Sy ay 1 
A BRAA EAA R: 2d over 7 is a 
rational number. 24 RL 7 E -tA 
$7. 0.333 can be written as the ratio- 
nal number 1/3. 0.333 URS RA RN 
1/3 BYTESK. 
raw a. in the original state or not 
processed J ty 4k a fal; aR ab FB: raw 
data = data as it is put inte a com- 
puter, without being analyzed E ti & 
Rea aH. GEM AT BL BR; 
raw matertals substances which 
have not been manufactured (such as 


wool, wood, sand} IEA EH UHR AH} 


m 


D number that 





QUOTE it nakes sense for them 
to produce goods far sale hack 
home in the US from plants in 
Britain where raw materials 
are relatively cheap. 
Duns Business Month 
Ble: ER H PHA iE HE E E 
i 7 ih A a R AE 
{pruma A AD 





R/D = REFER TO DRAWER Sine 
ARB 

rē- pref. again Ff} 

read v. to look at printed words and 
understand them WEAR: Phe terns 
and conditions are printed in very 
small letters so that they are difficult 
to read. % A RA BA LAB) BS RE 
BEE. Can the computer read 
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this information? = Can the comput- 
cr lake in this information and uneer- 
slaud il or analyze itt HA BLE GEE 
Seis MOC FP BLE EAR RE A TH 
Hay 4) ty) eread only memory (ROM; 
= memory device that has had data 
written into it at the time of manufac- 
lure, and now its contents can only 
he read Hitri gs AE WE ON AR 
fe, MATHS GERNER A FF PAT OP ae 

readable a. which can be read nj jë 
iJ: machine-readable codes = sers of 
signs or leiters (such as bar codes. 
post codes) which can be read and un- 
derstood by a computer #LEG : aly it 
E OLD) ie J) ARTS AS BEY fe CEL 
OR He iS ae ae ft); The data has to 
be presented in computer-readable 
form. = in a form which a comouter 
can read ih Acie lt HA BL IE sh Aeon CEL 
iT FL a EA RE 

readjust v. to adjust again EP AH, 
HE.: te readjust prices to take ac- 
count of the rise in the costs of raw 
materials © e E RH E E Æ L JI hi E g 
Ao ft: Share prices readjusted 
guickly to the news of the deva- 
lyation WHN EHAE , BRET T 
TAWE. 

readjustment 7. aci of readjusting 
Bate: a readjustment in pricing 
Rew GE pt: After the devaluation 
there was a period of readjustment in 
the exchange rates iA. HAE 
ie Be WE RT fe - 

ready a. Ai. AES: ready cash 
= money which is immediately avail- 
able for payment Mẹ , FUR : o AA-¥ oe Bb 
ytho S i; These items find a ready 
sale in the Middle East. = These 
items sell rapidly or easily in the 
Middle East. # PAI H aA PA BR. 

real a. HERR. AA: Ca) (price, 
etc.) shown in terms of money ad- 
justed for inflation (fti SP) chil GREK 
WEH iT aR real income or real 
wages = income which is available for 
spending after tax, etc. has been de- 


ducted and alter inflation has been 
taken inte account ede A ERTA.: 
fa SWE Fir ot BR AS Dh PBK LS] 
E Tim A real interest rate = 
interest rate after taking inflation into 
account ERRER 77 BB Te Re AK A ae All 
4: real rate of return = actual rate of 
return, calculated after taking infla- 
lion into account “hy Oe AF ae. ARE 
ERAS AA A SHR: real value 
= value of an investment which is 
kept the same (by index-linking, for 
example} ‘Sober fH: GHEY b HOTS BE fiA 
(EAI ee A}: in real terms 
= actually or really of Pid: Boe a: 
Prices have gone up by 3% but with 
inflation running at 5% that is a fall 
in real terms. {HL LI ss 3% {EIE 
He Gr RAR EO S% ER i Eh T 
Rey. (h} real lime = time when a 
computer is working on the process- 
ing of data while the problem to 
which the data refers is actually tak- 
ing place SEP.Atin : +H AL ak lie Be 
INF] je): real-time system = comput- 
er system where data is inputted di- 
rectly into the camputer which auto- 
matically processes it to produce im- 
formation which can be used initnedi- 
alcly EHAA RM ARB A IT HHL 
HE Ley AA ee AR BK 
Fe AY a te Be Cc} real estate or re- 
al property = property (land er 
buildings} considered from a legal 
point of view Axa: MAREE A EE Wa ALF 
AATEC LHR BA): He made his 
money fram real estate deals in the 
1970s 20 ttn 70 PAR {BE ORE EE 
E, US real estate agenl = person 
who sells property for customers (3#) 
ASP! (i BURR: OW Pak BEA a PB A 
US real estate investment trust ( RE- 
IT) = public company which invests 
only in property ($) Fpa n R E atti 
aj: ARE TASA EA oT 


QUOTE Real wages have been 
held down dramat:cally: they 


have risen as an annual rate of 
only 1% in the last two years. 
Sunday Tines 
51: Chel ao BR: AMA A 
ALLTEL. 
(58H 4a bik 
QUOTE Sterling M3 rose by 
13.5% in the year ko August — 
seven percentage points faster 
than the rate of inflation and 
the biggest increasé in real 
terts since 1972-3. 
Economist 
Sik: FRH. M3 SEER SS 13.5%, 
EEEE? PO ak RER Pat 
A 1972 BLI973 TRL RMR AE | 
CEIT Rp 
QUOTE On top of the cost of 
real estate, the investment in 
inventory and equipment to 
open a typical warehouse comes 
to around $45 million. 
Duns Business Month 
Se a A RA pA AR 
BRIA AEE eT FE Gr AE a FT AE 
ik Bey 500 WEIL. 
COU EL Rak A AP 


realize v. (a) to make something be- 
come real Al:te realize a project or 
a plan = to put a project or a plan 
inte action ‘Sb A RTP EL Cb) to sell 
for money ii: te realize property or 
assets ii EH pom YW. The sale real- 
ized £100,000. HERA l0 TRE. re- 
alized profit = actual profit made 
when something is sold (as opposed 
to paper profil} SAF (H Xa: 
paper profit) 

orealizable a. +] iM: realizable as- 
sets = assets which can be sold for 
money TERY 

orealization x. (a) making real ZH: 
the realization of a project = putting 
a project into action ihe (b)re- 
alization of assets = selling of assets 
for money WPA 

realtor». US person who sells real 
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ire eipt 


eslate for customers ( 2) UHL eee A 

“realty RL. property ar real estate /¥ 
Jt | 4s ah 

reasonable «a. (a) sensible or not 
extreme SAY, +e). No reason- 
able offer refused. = We will accept 
any offer which is not extremely low. 
fee Op Gk fh: AE fe ir As dt Be SL, FEU] 
MAES. Cb} moderate or nol expen- 
sive Ay ar Ay, WE AD, TSE i: The rest- 
aurant offers good food at reasonable 
prices, WIRE BH fra A. 


reassess o to assess again Fit, We 
m PE ff 

“reassessment z. new assessment 
lh. EIF tr 


rebate «2. (aì) reduction in the 
amount of money to be paid Plin, rin 
to offer a 10% rebate on selected 
Hoods IRE PATE Pitt 10% irin Cb) 
money returned to someone because 
he has paid too much iB k, iH ml: He 
got a tax rebate at the end of the 
year. iF 4 fie BiB fi. 
recapitalization #. change in the 
capital structure of a eompany {as 
when new shares are issued}, espe- 
cialiy when undertaken to avoid the 
company going iuto liquidation A H 
H, ACH DS OS BS EC 
fe ATTN ik A Bit) a a E T 
TES APY. EaP EH 
recd - RECEIVED Bika 
receipti z. (a) paper showing that 
money has been paid or that some- 
thing has been received KH: ARBE 
ff st Fuk a) ue: customs receipt W 
ile HE; rent receipt Hi ffi di HE; receipe 
for items purchased W t uc; Please 
produce your receipt if you want to 
exchange items. QE BOR Pi fr mr, ia 
W $r, receipt book or book of re- 
ceipts = book of blank receipts to be 
filled in when purchases are made H 
He ae PT HE E RKR E (b) act of 
receiving something iñ: to acknowl- 
edge receipt of a letter = to write to 
say that you have received a letter 4 


receive 


We KB ait; We acknowledge recet pi 
af your letter of the i5th fe) BARB 
fF 15 SHR fa. Goods will be sup- 
plied within thirty days of receipt of 
order Uke MIT eA 30 BAL Ine 
voices are payable within thirty days 
of receipt. Wir 30 LATE. On re- 
ceipt of the notification , the company 
lodged an appeal. — rt HWA AMR 
T LiF, Ce) receipts = money taken 
in sales IK A; fa itemize receipts and 
expenditure i$ 4H 3] 7K WA Als i; Re- 
ceipts are down against the same peri- 
od fast year. HEA ILA +B OP RE. re- 
ceipts and payments basis = method 
of preparing the accounts of a busi- 
ness, where revenues and costs are 
shown at the time they are received 
er paid (as apposed to showing them 
when thev are earned or incurred; al- 
so called “cash basis”) gija Sail; 4a fil 
HE) Fr, FES IB eo a LA g 
ASS ARAB A tn] SB A ETA AK 
BRE He MS tA") 2 v. to 
stamp or to sign a document to show 
that it has heen received 4% 


QUOTE The public sector bor- 
rowing requirement is kept low 
by treating the receipts from 
selling public assets as a re- 
duction in borrowing. 

Economist 
BSc a ME A A E E a a 
HAATI EaR Ro 

(APF? 
QUOTE Gross wool receipts 
for the selling season to end- 
June appear likely to top $2 
billion. 

Aostralian Financial Review 
510: MABE RA H E, AN F ER 
ATEA AEREI 20 (438 5c. 

CBM ETFI} 


receive v. to ger something which 
has been delivered El. We received 
the payment ten days ago. RITAR A 
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Wee ff, The workers have not re- 
ceived any salary for six montis. CA, 
AP A MB ff fel To et. The goods 
were received in good condition fA i 
ue a N wa ee. “reeeived with 
thanks” = words put on an invoice to 
show that a sum has been paid “B4t 
Be dE ROR PETAR fT 
oreceivable a. which can be received 
Wik: accounts receivable money 
owed to a company muk ESk : bills (of 
exchange) receivable = hills which a 
creditor will receive in due course [He 
sae 
oreceivables pi. n. money which is 
owed to a company my We Me $k 
COMMENT, A company car sell its 
reccivables to a deht faetor for cash 
(at a discount to the full amount due}. 
PERE 25) o EE ae dO Be te FH ae BL 
Fig Ud SE Ht BM eC BU SUS Ba H n A > BD, 
Sreceiver z (a) person who receives 
something $32 A; the receiver of the 
Shipment Wii A (b) official receiver 
official who is appointed by the 
courts to run a company which is in 
financial difficulties, to pay off its 
debits as far as possible, and 1o close it 
down IERA FEET EE op E Rab 
Ms RMR PH h, f HAH aE TE 
AF AK ik; The court appoint- 
ed a receiver for the company. k BE» 
ikiiw—ZRRSM A. The compa- 
ny is in the hands of the receiver. ri 
Hea ABE. 
oreceivership x. The company went 
into receivership. The company 
was put into the hands of a receiver. 


as A AP AL 


— 


t 
a A r 


receiving n. (a) act of getting some- 


thing which has been delivered H i: 
receiving clerk = official who works 
in a receiving office pE A. KAR: E 
Ue tt CHO Arar E LIFE A A; receiving 
department = section ol a company 
which deals with incoming goods or 
payments Hr of (at) BI]; receiving of- 
fice office where goods or 


payments are received Hr tE 3h} dpe 
ib) receiving order = order from a 
couri appointing a Teeciver lO a Com- 
pany MRR aA PS 
recession n». fall in trade or in the 
economy of a country #18, 40) Mik. 
TH Ss eS PRE: The recession 
has reduced profits in many compa- 
nies. 237 FIR PIRSA TAM. Se- 
veral firms have closed factories be- 
cause of the recession. FY teh yB, JL 
TAAB RMT TS. 
COMMENT, There are various ways 
of deciding if a recession is taking 
place; the usual one is when the 
GNP falls for three consecutive quar- 
ters. 
E SLAP aT a a A 
HR rA G— Ht E ONP HSH 
= FRE, 
reciprocal «. applying from one 
country or person or company To an- 
other and vice versa WT], HAR 
di Ham, ASA): reciprocal 
agreement F th it; reciprocal con- 
tract & 3 f P reciprocal holdings = 
Situation where two companies own 
shares in cach other to prevent take- 
over bids AAR: MA Gl A ae 48 FE EH 
BEAM TS AE: reciprocal trade 
= trade between two countries BRR 
By 
Sreciprocate y. to do the same thing 
to someone as he has just done to you 


Ha, 3H 





QUOTE In 1934 Congress autho- 
rized President Roosevelt to 
seek lower tariffs with any 
country willing to reciprocate 
Duns Business Month 
Siac: 1934 FRA ee et 
KES SHH RIE Be x. 
COB RAH TH? 





reckon v. tocalculatei|B: te reckon 
the costs at £25,000 1THRMAIR2.5 7 
we, We reckon the loss to be over 


_ _ __ __ Tecord 
£im. tH BARAT 100 Fe. 


They reckon the insurance costs to be 
too high. fA NTA A RB AAS AT 
recognize v. recognized agent = 
agent who Is approved by the compa- 
ny for which he acts #2 a) tA oy aS. f 
EA BASH AY (CF Li; recognized pro- 
fessional body (RPB) = professional 
body which is in charge of the regula- 
tion of the conduct of is members #4 
LA HAAR AUR : i ir lb) He RÈ Sa ce PF 9 M paH 
Wea; recognized qualification = 
qualification which is well-known to 


employers and professional bodies # 


TA RIRE H : JEU E AAR BH lle GT fs a ST EF 
recognized Steck Exchange = stock 
market which has been approved by 
the Securities and Investments Board 
5 ME A File Be Se Ss Se SE AL HE 
BOAR SE eB Bi 
reconcile v. io make two accounts 
or slatements agrec JRK, FT: At 
KmhP RA Oik —H: to reconcile one 
account with another HA) A; te rec- 
oncile the accounts WR H 
oreconciliation or US reconcilement 
n. making two accounts or sate- 
ments agree Ñi: {E KP BM Pg 
#—# hank reconciliation = making 
sure that the bank ststernents agree 
with the company’s ledgers Hifa IE 
de: He FET AK H a ar OK EHF ; recon- 
ciliation statement = statement which 
explains how two accounts can he 
made to agree AURA De ET 
SE") iA A A — SB A R 
reconstruction z. new way of or- 
ganizing WH. #3.: the reconstruction 
of a company = restructuring the fi- 
nances of a company by transferring 
the assets to a new company #4 nm] E 
A HCHO R BPM Oo REA 
Fi) BFS UH SY 
recordi s. (a) report of something 
which has happened ifs: Tke chair- 
man signed the minutes as a true re- 
cord of the last meeting. BRERA ix ty 
SWid RRA LRA VN A ei, 


recording _ 


record book = book in which minutes 
of meetings are kept PAM: iF Re 
4g REA; for the record or to keep 
the record straight ta note sorc- 
thing which has been dane 4fU448 iw 
HA Je Si REE LL ERI FFI: 
For the record, T would like these 
safes figures te be noted in the min- 
utes. CCS mAs, RA Ee Ti 
EEL oon record correctly 
reported ide EH: The chairman is 
on record as saying that profits are 
set to rise, DER ULLAL E J| ix ai 
Cim. off the record = unoffi- 
cially or in private JE st A. ALF Éi: 
He made some remarks off the record 
about the disas-trous home sales fig- 
ures. {HR FOER Sit be A of ff fd ay 
T. (b} records = documents which 
give mlonnation Hi: Fhe names of 
customers are kept in the company’s 
records. BP BEHET EA AAE +, We 
find from our records that our invoice 
number 1234 has not been paid. $ fi] 
THA HRA 1234 RAK SR, date 
of record or record date date 
when a shareholder must þe regis- 
tered to qualify for a dividend Ati G 
iA: Bae A a] SR a TE AS i A) H 
tt holder of record = person who is 
registered as the owner of shares in a 
company at a certain dete AMR: 41 
Re AEM Sic Wer RRA Ce: 
description of what has happened in 
the past WAAR RA SY eR: 
track record = success or failure of a 
company or individual in the past I 
Pie KF - PA aR PAT ARH 
FARREA Cd) which is better or 
worse Lhan anything before @) i 3 9 
CE a7 ok EE); record sales or record 
losses or record profits sales or 
losses ør prodits which are higher 
than ever before fi ai iM A. 
Ali; £990 was a record year for the 
company. 1990 FA REHU — Ff, 
Sales fer 1990 equalled the record of 
1988. 1990 46 HH BEY 1988 fF Vic HK 
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HF Our top salesman kas set a 
new record for sales per call Fi |FR(R 
ARIRE H i Tg Hee A a a BG 
it. We broke our record for June. 
We sold more than we have ever sold 
before in June. 6 A RRIHET iuti 
PEs FRG E HEAR Bd. 2 ov. to note 
or to report Jak: The company has 
recorded another year of increased 
profits Aaa -F PAHE- Your 
complaint has been recorded and will 
be investigated. i IgE RLRE, 
oR a EG Wa 

Srecording r. making of a note ids: 
the recording of an order or of a 
complaint iT PRR Hs 

recoup r. SEG. to recoup one’s 
lasses in gel back money which 
you theught you had lost BJF A 
A Rt eR 

recourse » rghit of a lender to 
compel a borrower to repay money 
borrawed ii as TARASIE aS A Baik 
Hakeo4x Al: to decide to have recourse 
to the courts to obtain money due 
to decide in the end to sue someone to 
obtain money owed Bee iE Ue AA iñ lel 
BE OC AY te, 

recover v. (a} to get back some- 
thing which hes been fost 48m: He 
never recovered his money. {hA af GEIB 
Hik, The initial investment was 
never recovered. tht UT H+ RUE. 
to recover damages from the driver of 
the car MY En Hab RABES: to 
start a court aclion fo recover proper- 
fy EIRA HIH (b) to get better er to 
rise SHE: The market has not re- 
covered from the rise in oil prices. ih 
th Ft iH ih k AEE ohe The stock 
market fell in the morning, but re- 
covered during the afternoon. Rif 
bo LF PERM PP eee FH 

Orecoverable «. which can be got 
back 5] W m j: recoverahle ACT 
advance corporation tax which can be 
set against corporation tax payable for 
the period AHERE HAM OTA A] BEAD FE 


+ ul At; recoverable amount = 
olan assel, either the price it would 
feteh U sold. or its value to the con- 
pany when usedi whichever is the lar 
ger figure) Ua ah. AP ri. ae AL 
Feat oR BY fy Re, a Ot 2S nih H 9 ft É 
(Roo Pia a) 

Orecovery s». (a) getting back some 
thing which hes been lost H. We 
are aiming for the complete recovery 
of the money invested. FETH ORAL 
Rel. to stori an action for rg- 
covery of property AEP IRE mid 
Ue (b; movement upwards of shares 
or of the economy AR ff ak oF EA: 
The economy siaged a recovery. fei 
tF FIFTH. the recovery of the econ- 
omy after a slump Hib RMA EH; 
recovery shares = shares which arc 
likely to go up in value because the 
company's performance is improving 
lE AE ARs ely J eS ol ab ee a ae A ae o REE Ft 
By He 

rectify v. to correct something or to 
make something right RIE, We: to 
rectify an entry v8) % 

“rectification «z. making changes 
a document er register to make 
correct MIE, #1 : rectification note 
work which authorizes more work 
be done tc improve a product which 
did not originally meet the required 
standard GodGH HI: ARP PRP UG RB AR 
TAB ERE RRMA EE Lip 
Piao bs! 

recurrent a. which happens again 
and again R AEW: a@ recurrent item 
of expenditure 4 tla H sik 

recycle v. to use something again in 
a different way (as by investing prol- 
its from industry in developing envi- 
ronmental resources) jte, aue] H : 
ELAR ri) BA A FRE GE AS Pt EM I eH: gE 
19) AB A T E E a y) 

orecycling ». deposits made by 
banks into a bank which is in difficul- 
ties, in order 10 keep it afloat BER, 
Wel: ARERR AEAEE HE 


its 


value 
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____ red herring 
Heir hd tay Elis f 


QUOTE Oil producers are prob- 
ably in a better positiocr to 
recycle the money than they 
were in the 1970s,but Lhe money 
wili be spent in different 
ways 

Financial Times Review 
Gf se saat E A ey fe ES lol CH ee OT HE 
Lk, TU SR i ea ey LL SE ek aby ae ae TH Le 


Fs fa A a H. 
4 BOY TRAP RED 
QUOTE The balance of pay- 
ments deficit of the United 
States (and to a lesser degree, 
the UK) was being offset by the 
recycled surpluses of Japan 
and Germany. 
Financial Times Review 
Gx: 2S PAA e ee e EA, 
ize Ey Ue AD DS Pe Pe ae it 
HA RE 
fe MUM ie BETES 


red x. !T®:in the red showing a 
deficit or loss #7; Fẹ: My bank 
account is in the red, RRIP LY 
a’. The company went into the red 

in 2984. 2G) (984 Eth PG The 
company is out of the red for the first 
time since 1950. 2 0] H 1950 FE PTK 
dhe 

Red Book n. docurnent published on 
Budget Day, with the text of the 
Chancellor of the Exchequer’s finan- 
cial statement and budgei HE #: WA 
Ba a ae HAD AE J eB Ee PY Eel ae H 
Rik ze MMA 

Sred clause credit ». letter of credit 
authorizing the holder to receive an 
advance payment, usually so that he 
can continue trading 21 # 4A Mit, Wl 
Sta HLE : ERIS A AST AY fA i, 
oe thal FS ah A] ESE Te Hh 

éred herring US a preliminary pro- 
spectus, the first prospectus for a new 
share issue, produced to see the mar- 
ket reaction to the proposed issue, but 
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without giving a price for the new 
shares (similer to the British “ path- 
finder prospectus”) (32) 4 4 FH HE ik YT 
Be RR AT A GRR, EA ey ee 
TH TAR SE ey Re MISE AA h i 
AR kt or AA SR et FO E y pathfinder 
prospectus) 

Sredlining n. illegal practice of dis- 
criminating against prospective bor- 
rowers because of the area cf the 
town in which they live 4.28: A AHH 
TEBE SR At ARA a A ET abe LY EB 
Ay CRE eB HH Pe eT A 

redeem v. (a) to pay off a loan or a 
dehr fif, KEI]: to redeem a mortgage 
EmA HP: to redeem a debt {Eiis 
# (b>) Le: to redeem a bond = 
to sell a bond for cash Hh Eti.: HH Bi 
FRANS 

redeemable «z. which can be sold 
for cash FI BE Bl AY, ay i el Ay: redeem- 
able government stock = stock which 
can be redeemed for cash at some 
time in the future (in the UK, only 
the War Loan is irredeemable) uj REE 
Be A : LEE SEY BT Me a ft Sef TE 
Fe) LR Be a AE HO] Ef): redeem- 
able preference share = preference 
share which must be bought back by 
the company at a certain date and for 
a certain price (the company wil set 
aside money into a special fund for 
the purpose of redeeming these shares 
al due datc) B/E Elit E E: 45 on) ERA 
HY ae fri EE e iC AER A 
AE [A ik He AR BR E e A FF E E re- 
deemable security = security which 
can be redeemed at its face value at a 
certain date in the future TJ $ lel GES: 
TE ARC HT ee PY ae 

redemption z. repayment of a loan 
or of a debt Œ I, # uv: redemption - 
date = date on which a loan, ere., is 
due to be repaid ff ib H; redemption 
before due date = paying back a loan 
hefore the date when repayment is 
due $200 2K - 4. 5F BR AZ Be; re- 


demption value = value of a security 





when redeemed Re lpi ESE LA i 
‘fi; redemption yield = yield on a 
security including interest and its re- 
dempiion valuc WE (P/M 2% » EPE ALEL ME 
elpt (EEE AL A ak SRP 





rediscount v. to discount a bill which 


has already been discounted by the 
seller (PAR B41) UN BL REA a N 
na SEHR TR AT BA 


redistribute v. to move items or 


work or moncy to different zreas or 
people fT 4) BE Hi t ab ak ab ee ay Ad BEA f] 
Hil HA: The government aims to 
redistribute wealth by taxing the rich 
and giving grants to the poor. By iff tf 
AFEA E AGL ee A eh AC E E 
4) ALU B 


Sredistribution ~n. redisiribution of 


risk = spreading the risk of an in- 
vestment or of an insurance among 
various insurers ap RGR itis FE aa 
PRL Beis oh, As [ou] EARS GS a LG foe] 4 HDL fats Te = 


distribution of wealth = = sharing 
wealth among the whole population 
(CSeheshh Pea HS 


reduce v. to make smaller or lower 


mb. to reduce expenditure A b Ei; 
to reduce a price E(k ttti: to reduce 
taxes b Hil; Prices have been re- 
duced by 15%. fit Ri PH 15%., The 
government's policy is to reduce infla- 
tion to 5% . Kif Rye ae EE A fe A He 
FEA 5%. to reduce staff = io sack 
employees in order to have a smaller 
number of staff $E F1: PEE HLE, LAR EL 
H; reducing balance method or US 
reducing installment method = me- 
thod of depreciating assets. where the 
asset is depreciated at a higher rate in 
the early years and at a lower rate 
later as repair costs are likely 10 rise 
(the depreciation rate is a constant 
percentage but it is applied to the cost 
of the asset after each of the previous 
year's depreciation has heen deduct - 
ed) 9 EA.: WIA, E E 
TF she FG Oe AR iT EIH EL 
Me Ya 63 h F OE EA TE A a J 
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RE PPI RAS ef ae A JR pi HE Gh 
IH AA Na PY TB ET ) 
oreduced «. lower WALH: Reduced 
prices have increased unit sales fttr 
PRERE I. 
reduction » lowering (of prices, 
etc. REG H): price reductions ff 
fi BE: tar reductions MARIE: staff 
reductions fi | im. reduction of ex- 
penditure $ iim >; reduction in de- 
mand Tk FE: The company was for - 
eed fo make fob reductions. ol @tib# 
redundancy n. being no lenger em- 
ployed, because the job is no kenger 
necessary JU H PLEA BTS mA 
£48 n T}: redundancy payment = 
payment made to a worker to comi- 
pensate for losing his job AB AH 
#; redundancy rebate = payment 
made to a company to compensate for 
redundancy payments made fit Æ ik 
WB eB) abe or e E ® ; vol- 
untary redundancy = situation where 
the worker asks ta be made redun- 
dant, usually in return for a large 
payment HER: AL Fa SOR A M 
a A SRR S AE R 
Sredundant s. (a) more than is 
needed vr useless GH, SAY. re- 
dundant capital i vl W, redundant 
clause in a contract SIH SRRR; 
The new legislation has made clause 
6 redundant. FAKE RRA FGFS 
A. (b) to make someone redundant 
= to decide thar a worker is not 
needed any more HERA MAN SRB A; 
redundant staff = staff who have lost 
their jobs because they are not needed 
any more Se AL 
re-export 1 z. exporting of goods 
which have been iraported FH O: #0 
DHT Wah UO: re-export trade #511 7 
5; We import wool for re-export. i 
Ey m o male, The value of 
re-exparts kas increased. PETI (thi 
HEF, 2 v. to export something 
which has been imported $16 N : H H 


reference 


iE BY ae 

Ore-exportation 7z. cxporting goods 
which have been imported Fih H 

ref = REFERENCE #4 

refer o. g, Z {f: The bank referred 
the cheque ta drawer, = The bank 
returned the cheque te person who 
wrote ot because there was not 
enough money in his account 10 pay 
ll, Bis eek el eA IANA Sa 
EER eet “refer to drawer” (R/ 
D} = words written on a cheque 
which a bank refuses to pay “ap ure 
ATER ET Pee LATIF ASE OT AEF 
(NOTE. referring — referred) 

oreterence r. (a) terms of reference 
= areas which a committee er an ii- 
spector can deal with W #r 410 3i El: & 
bi aa A a ab By Se, Under 
the terms of reference of the commit- 
fee, if cannol investigate complaints 
from the public. WEGERE HE 
TAL ee RAE Be RM e VE 
The committee's terms af reference do 
noi cover exports, BLS AB Ash 
Bl REO. (be mentioning er deal- 
ing with ij, x +: with reference to 
your letter of May 25th *%T4%5 A 25 
HHRH fe) numbers or letters which 
make it possible to find a dorurent 
which has been filed #51, 44:0) FAT 
AH aT ok EE. Our refer- 
ence: PC/MS 3234 RITR 94 PC’ 
MS 1234; Thank you for your letter 
(reference 1234). WIR lett Cel > 
1234). Please quote this reference in 
ail correspondence. APA fa TEL EN 

H. When replying please quote 

reference 1234. PLIA RY ig it A a SatY 
1234. (d} written report on someone's 
character or ability, cte. (XT HAH 
IT, AE A) dr Bie. iE AH: fo write 
someone a reference or te IVE some- 
one a reference IAH AFF EMA; to ask 
applicants to supply references BR m 
Wa fa: fo ask a compuny for 
trade references or for bank 


refinance _ - 


references = to ask for reports from 
traders er a bank on the company’s 
financial status and reputation 23K Ji 
PLS BRAN Ty HUH OO M Ra a 
MMF letter of reference = letter in 
which an employer or former em- 
ployer recommends someone for a job 
ATA Eo Le A E E Ee A BI 
BY fe fF 

refinance o B# 24% (a) to replace 
one source of [inance with another MH 
— FOYE et AA -- A (b) to extend 
a loan by exchanging it for a new one 
(normally done when the terms of the 
new loan are better} Ei edt lA 
a AK Cee AE H ok KP EAL A 
ik ARE) 

“refinancing x. #3 4%; refinancing 
of a joan = taking oul a new loan to 
pay back a previous loan akfar RL 
Pid AK 


QUOTE The cefinancing con- 
sisted of a two-for-five rights 
issue, which took piace in 
September this year, to offer 
55.8m shares at 2p and raise 
about £925,000 net of expenses. 

Accountancy 
S| ac: aera HTT Ml 2:5 AAR 
Atty He EE E 9 HC 2 fe 
RAT 5,580 71 Be, BR OY AB Ae He 5 BE 


OF SH aa 
(Sipe 





refund 12. money paid back (2%, to 
ask for a refund TER; She got a 
refund after she had complained to 
the manager. (i) ZEBRA RG Al Tig 
Xx. full refund or refund in full = 
refund of all the money paid 2AE A: 
He got a full refund when he com- 
plained about the service. (Etti # 
EErEE IRA., 2 v. (a) to pay 
back money His, ik: to refund the 
cost of postage {| if Ab; AH money 
will be refunded if the goods are nat 
satisfactory. S05 xi t anf eX FT E BGR 
H cby to borrow money to repay a 


—— -—— ——- 


previous debr (Ppp itie lA fit 
&refundable «a. which can be paid 
back T2340): refundable deposit Fl 
Hiit Mitt; Phe entrance fee is re- 
fundable if you purchase £5 worth of 
goods 35 5 RES A ul GRIST TEE. 
refunding ». funding of a debt agein 
(as by a government, when if isilta 
new stock to replace stock which is 
about to manure At for dal At: BRAS TT AR 
a Eee Be fr Bh a ARE PE BU FPS] Oe EE fo 
register1 ». (a) official list Tid. iE 
Ik, to enter something in a register ic 
Hit oto keep a register up to date {i 
i$ Bid 4; companies’ register or 
register of companies = list of com- 
panies, shawing their directors and 
registered addressis #4 al Bo: id BES 4) 
Re A i A ol register of 
debentures or debenture register = 
list of debenture holders of a company 
fH AIR register of directors 
= official list of the directors of a 
company which has to be sent to the 
registrar of companies HEH RES 
Blt WF ig oe wl RBM IER A 
register of interests in shares = list 
kept by a public company o! those 
shareholders who own more than 5% 
of its shares AE SX de ic: 2 PAR 
drli iiA RRA act Sw AR Bice 
land register = list of pieces of land, 
showing who owns each and what 
buildings are on i} ARREST. FSA be 
PETHA Boke PES oc ft register of 
shareholders or share register = list 
of shareholders in a company with 
their addresses WA 71 HT: HEA AR FR He h 
Hone A (b) cash register = ma- 
chine which shows ard adds the pri- 
ces of items bought in a shop, with a 
drawer for keeping the cash received 
TRAE ASL EAT Pt a N 
HRABLE, A- THER eRe 
2v., (a) to write something in an of- 
ficial list HEH, id: to register a com- 
pany EHAE; to register a sale Hf 


Fic; te register a property Wo Sic; 
fo register a trademark itt Wis ib) 
io send Ca letter) by registered post Ħ 
444 £5): I registered the letter, because 
it contained same money. H H E mit 
Fle AR OBIE, 

registered a. (a) which has been 
noted on an official Hst GC HHR: OS 
registered check = cheque written on 
a bank account on behalf of a chent 
whodees not have a bank account 
himself (£3104 22 (LH EAHA P 
T £41 registered company = com- 
pany which has been officially incor. 
porated and registered with the Reg- 
intrar of Companies (RRA a]; E iF sta 
PE RALLT S Ear hE Ie 
al:fhe company’s registered office 
the head office of the company as no- 
ted in the register of companies tL Ay 
ARE TESS TET SB EAT] 
HHE ob; registered security ac- 
curity (such as a share in a quoted 
company} which is registered with 
Companies House and whose holder is 
listed in the company’s share register 
EAI EA ide LP at EA a 
APARWRA BH LE Pics ese iw be 
Fr] AAS} (bọ registered letter or reg- 
istered parcel letter ar parcel 
which is recorded by the post cffire 
before it is sent. so that compensation 
can be claimed if it is lost FEN 12: E 
Ae ERR TSic Mae SAM ET 
HRA (StF LE; ta send documents 
by registered mail or registered posi 
WES AE oct 

oregistrar n. person who keeps offi- 
cial records Bic si: the company reg- 
istrar = person who keeps the share 
register of a company % ri) HEIR AB TR 
$ A; the Registrar of Companies 
government official whose duty is to 
ensure thet companies are properly 
registered, and that, when re- 
gistered, they file accounts and other 
information correctly( He is in charge 
of the Companies Registration Of- 


regressive taxation 


fice.) ARAMA ABO RR 
Gate eo] GA ER ST PLB Ta EAE: r] 
BERAE EE L MRR LAEZ 
TEM AERLE. 


registration z. ia) aci of having 


something noted on an official list FE. 
tt. ic: registration of a trademark 
or of share ownership mi tpik dt. KER E 
ic; certificate of registration or reg- 
istration certificate document 
showing that an item has been regs- 
tered FAS GEG: BPE eA: 
registration fee money paid to 
have samething registered ar money 
paid to attend a conlerence HEA a. T 
IU PiE fp a SU ce ik AY BR A regis- 
tration number olficial number 
(such as the number of a car) JERE YS, 
ivy. we AB, OS registration 
statement document which gives 
information about a company when 
registering and listing on a stock ex- 
change (the British cquivalent is tae 
“listing particulars’) (32) A fr ul # big 
Eii: relit IER ii Pi eit 
HX Ay ROR AY y lisung particu- 
lars} (b) Companies Registration OFf- 
fice (CRO) = office of the Registrar 
of Companies, the official organiza- 
uon where the recorcs of companies 
must be deposited, so that they can be 
inspected by the public # r) ipit Atty 
ob, AEI SS mic aE AP LAY, DAMET eR 
ate al UL e: land registration 
system of registering land and its ow- 
ners | HOFER: jE He META AY 
EE 


= 


— 


regression analysis n. method of 


discovering the relationship between 
one variable and any nuruber of other 
variables giving a coefficient by which 
forecasts can be made, the technique 
used by statisticians to forecast the 
way In which someth.ng will behave 
Bah hE RM RAE o- 
at Li HE = KRR 


oregressive taxation n. taxation :n 


which tax gets progressively less as 
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income rises( the opposite of “progres- 
sive taxation” Již pi AM: Bi SAB A A Te 
HINTS OM RP AT BY BEAL Re wE progressive 
taxation; 

regular « which happens or comes 
at the same ime each day or each 
week or each month or cach year $ 
ALTE AY. A (CE ARAB oY de) 
Hf ia) EE TEAR) regular income = in- 
come which conics in every week or 
month Hwa A. Mew ACH ACA); 
She works freelance so she does nat 
have a regular income WE ahi 
E.A AERA- 

öregulate v. (a) to adjust something 
so that it works well or is correct ¥H 
A WE RR RE 
IEW (b) to change or maintain some- 
thing by law Hl diay Dak Hy: Prices 
are regulated by supply and demand. 
= Prices are increased ar lowered ac- 
cording to supply and demand. rff m 
HURLEY. regulated consumer cred- 
it agreement = credit agreement ac- 
cording to the Consurner Credit Act 
PERPA HS ARI Rae 
Ri EE Pie tf A I]; government-regu- 
lated price = pree which is imposed by 
the government PERHE KIR tit 

regulation z. (a) act ol making 
sure that something will work weil % 
4) FUG. the regulation of trading prac - 
tices HES MW; regulation agency 
= organization (such as FIMBRA) 
which sees that members of an indus- 
try follow government regulations M 
fi AMPA = ME PRT Pole ne oR SP E ADE) PET E 
(m FIMBRA) audit regulation = the 
repulating of auditors by government 
wif #& ol im E DEREGULATION, 
SELF-REGULATION;) (b) regulations 
= laws. tules set out by government 
iS BE EE AU: the mew gorem- 
ment regulations on Rousing sian- 
dards $i Boi RHE RL ; fire regu- 
lations or safety regulations bb A; 
ED gp: reguidtions concerning im- 
ports and exports W h O # fl; US 


Sregulator 2. 


—_—— ee ee ee IMI 


Regulation 8-X = rule which governs 
how companies draw up their reports 
which are filed with the SEC (#) $ 
MEALS ot oo) Se aR AY A SS soe E 
SHiRKEsA 

person whose job it is 
to see thai regulanions are followed #3 


ABA AH yri ba A) Bp Sse 


oreguiatory a. which apples regula- 


lions ALE. regulatory powers = 
powers to enforce government regula- 
tions $A FG BR abd AF Te Ee Hg a YA 
GRA SELF-REGULATORY) 





QUOTE EZ regulations which 
came into effeck in duly insist 
that customers can buy cars any 
where in the EC at the local 
pre-tax price. 

Financial Times 
I: AE AERO RA RS 
uf Fe bk Fe Ae Bi Re Eu Ha Fy a Be tT 


RMSE E- 

(ab MAO FF 
QUOTE The regulators have 
sought to protect investors 


and other market participants 
from the impact of a firm col- 
lapsing. 

Banking Technology 
SIX: A TALH RE SE 
TAS H eS ol BAA oe. 

CRITE) 

QUOTE A unil trust is estab- 
lished under the regulations 
of the Department of Trade, 
with a trustee, a managenent 
company and a stock of units. 

Investors Chronicle 
Blac: Mei FS Hh (BUSI A A M 
SDR Yt HLF) AAR ES AREY 


PRIE a 

CHEA o 
QUOTE Fear of audit regula- 
tion, as much as financial pres- 
sures, is a major factor behind 
the increasing number of small 
accountancy firms deciding to 
sell their practices ur merge 


with another firm., 
Accountancy 
SIA: BR BR BY oh PN Se Be ae 
ie iT Ahk Fok HAS aH, A 
ERIE PHS eA OE 
BELG ee HELIN , 
Cane) 


reimburse v. m. tt. to reim- 
burse someone his expenses = lo pay 
someone back for money which he 
has spent #844: Bie RAC EY iE EE: 
You will be reimbursed for your ex- 
penses. or Your expenses will be re- 
unbursed . (pT) tz i Ot Al. 

reimbursement z paying back mon- 
ey Tif4: reimbursement of expenses {h 
FA ET AA 

reinvest v. to invest again HHW: 
He reinvested the morey in government 
Stocks. fit 2 BH + RHEE.. 

Sreinvestment z. (a) investing again 
in the same securities Beit E + AIAN 
TESA iT A Cb) investing a company’s 
earnings in its own bus.ness by using 
them to creale new products for sale, 
new machinery, etc. Haa AARRE 
BU FA aT AS m OL es = 


QUOTE Many large U.S. corpo- 
rations offer shareholders the 
option of ceinvesting their 
cash dividend payments in ad- 
ditional company stock at a 
discount to the market price. 
But to some big securities 
firms these discount reinvest- 
ment programs are an oppottu- 
nity to turn a quick profit. 
Wali Street Journal 
R IERES E R A H 
Ry AR A Toh fir A BEE Ta] 
BEHA, TT AY LEF y] 
wika E p E i A E — 


RHENE. 
(IERI ik} 


REIT US = REAL ESTATE INVEST- 
MENT TRUST (RARER 


release 


reject 1 z. thing which has been 
thrown out hecause it is not of the re 
quired standard FA is A ij fe HE mi A FR 
3: sale of rejects or af reject items F 
Mean fH 1"; to seli off reject stock RE tt i 
ede 2 v. to refuse lo accept 
or to say that something is not satis 
factory ff i: The company rejected 
the takeover bid, = The directors re- 
commended that the  sharcholders 
should not accepi the bid. 4 aliet 
Ae He i HEB BEL PA ts EH Sa HPD 

related «u. connected or linked #4% 
#1: related company = company in 
which another company makes a 
long-term capital investment in order 
to gain control er influence HM a]: 
wy ral AR ET Fe ok Efe] A 
WEAR RAB nl redaled party = 
any Person or company which can 
trols or participates in the policy de- 
cisions of an accounting cntily BALA: 
frase SIs PARA PAR Bl; 
earnings-related pension = pension 
which is linked to the size of the sa- 
lary SRA PR ME ES 

relative a. whch is compared to 
something HRA): relative error = 
difference between an estimate and its 
correct value (divided by the esti- 
mate) ANRA: fh FPR Ae ph il 
Re eR CAE SA) 

release t s. (a) sctting free MH: 
release from a contract Ñi <y lB; re- 
lease af goods from customs hii 
T; release note or bank release = 
note from a bank to say that a bill of 
exchange has been paid vated Hl -48 
FHA HS Hey et tb) day re- 
lease = arrangement where a compa- 
ny allows a worker to go to college to 
study for one day each weck M H: 
TITER. -AA-KA ASSAM 
HE: The junior sales manager ts at- 
tending a day release course. VRIE 
AMEI KAP RABE, 2 ov. 
(a) to free fA; to release goods from 
customs WKH HW: The customs 


relevant 


released the goods against payment of 
a fine. ee Kc Be Te Se lee He ia ey TT 

to release someone from a debt FER 
ARO (Bb) to make something pub- 
lic AUF. 2%: The company released 
information about the new mine in 
Australia plat TARA ROR aA 
TRP B. The government has re- 
fused to release figures for the num- 
ber of unemployed women. PLAT fh 42> 
fr dp Ee AI PR 


QUOTE Pressure to ease mone- 
tary policy mounted yesterday 
with the release of a set of 
pessimistic economic statis- 
tics. 

Financial Times 
MA MAHN -EAEE SE 
PREA, BUR A R H W R Aie 


{ SRR IR? 
QUOTE The national accounts 
for the March quarter released 
py the Australiar Bureau of Sta- 
tistics showed a real increése 
in GOP. 
Australian Financial Review 
|x: MAM ERITH ADH SEP 
RRR Gas T ODP AER. 


CBR be ie} 
relevant g. which has to do with 
what is being discussed HAM: 


Witch is the relevant government de- 
partment? IHG FSB GE? Can 
you give me ihe relevant papers? (Te 
ah Te MCE iD? relevant benefiis = 
benefits (pension, endowment insur- 
ance, etc.) provided by a pension 
scheme XA: RBS RE BAA 
HCH LE BE) 
relief n. help RH, RH: mortgage 
(interest) relief = allowing someone 
to pay no tax on the interest pay- 
ments on a mortgage up to a certain 
level itip HE Fl Oe Se: AER AH Pe aK E Bl 
— E SRN A AL w h ei; mortgage 
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reminder x 


interest relief af source : MIRAS) = 
scheme by which tbe borrower may 
repay interes! on a morigage less the 
standard rate lax (ie, he docs net 
pay the full interest and then reclaim 
the tax) SREP LE RX ALE, We oe ie Os a A 
LASS Gt ak FLE ik A fas ME BE TP 
Ey stax relief = allowing someone to 
pay less tax on certain parts of his in- 
come Him a: mit A AA A m F 
double taxation relic? = reduction of 
tax payable in one country by the 
amount of tax on income, profits or 
capital gains already paid in another 
coumry ME AR Be fe. GES Bal xe Pf 
HJ A, PEE re AS FEE ap BRE Me ny ed E 
AB ML iS BE PG mh; loss relief = 
amount of tax not to be paid on one 
year’s profit to offset a loss in the 
previous year or years “7 AIR AR: ok 
PEA AE SPY EBC IR ame LA E AB SE BL 
relief shift = shiit which comes to 
take the place of another shift. usual- 
ly the shift between the day shift and 
the night shill HERF, FEE: ied A HE tS 
7 BE HY 30 45 
COMMENT, Mortgage Interest Re- 
liel at Source ( MIRAS} is given in 
the UK to individuals paying interest 
on a mortgage; the rehet is calculated 
at the basie rate of Income tax multi- 
plicd by the interest due on the first 
£30,000 of the loan and is deducted 
from the individuals monthly pay- 
ments. 
EE.: ALETE ELE MA E eA E F A 
HE AH eR SL A pE a PLE A Se i A ET 
REAR BALA AO A N 
SAFLE JE A BMA A OE) TB PHN 
remainder n. number equal *o the 
dividend minus the product of the 
quotient and divider RRR RF FRR 
Boma LEAR). 7 divided by 
3 is equal to 2 remainder 1. 7 FRUL 3 
‘P21 
ikë QUOTIENT) 


letter to remind a 
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customer that he nas not paid an in- 
Voce HE aN: Gt ME Pe AA PT GE, to 
send somteone a reminder #340 A S36 fit 
KE 

remission «#4. mt. remission of 
taxes = refund of taxes which have 
heen overpaid fq i H t SEY BL 
bap T Pie 

remit o. to send (money) E ElEk), 
I kito remit by cheque “2 eR: re- 
mitting bank = bank where a person 
has an account on which he has writ- 
tem a cheque. the sum of which the 
bank has to remit to the payee’s bank 
(the “eollecting bank") HERIT: 42 FY" 
(RASS Wu RA AR i at 
(NOTE: remitting — remitted) 

vremittance v. money which is sem 
(to pay back a debt, io pay an in- 
voee ete. CFP ALK HTAR, E 
(ita): Please send remittances to 
the treasurer. WiLL DNA. The 
family lives on a weekly remittance 
from their father in the USA. %7-# 
AE HA TE ER AY AE Gk EE 
if, remittance advice or remittance 
slip = advice note sent with payment, 
showing why it is being madcii. c., 
quoting the invoice number er a ref- 
erence number) iaka a. Lak At. 
Pijal SEAR IE. LAA SRY) a A E REG 
HER YARS 

remunerate v. to pay someone for 
doing something tHE AW: to remuner- 
ate someone for their services $yih iipit 
Ak 3 

Oremuneration s. payment for ser- 
vices RAH; Ske fas a monthly remuner- 
ation of £400. Whi A IR Oy 400 eb. 
COMMENT. Remuneration can take 
several forms; the regular monthly sa- 
lary cheque, as cheque or cash pay- 
ment for hours worked ar for work 
completed, etc. 
TES HRA TILA Ash: se A a fe 
Ti BEE feat TSR AS ., 

render v. F Y. 244, #2 tt. to render 
an account = to send in an account fit 


= rent 


Mo; payment fer account rendered 
RRIK; Please find enclosed pay- 
ment pir account rendered. Dai FF iF 
fap Vt BEAT) Teh 

renegotiate v. to negotiate again tf 
Hint]. The company was forced to re- 
fregotiate the terms of the loan. 21) 
TELS trek Re TEE M A AL 

renew o. to connut something for a 
further period of time 4E Wj, ub By dT oe: 
fo renew a bili af exchange or to re- 
new a fease iHi itip. Hl AER, to re 
new a subscription = to pay a sub 
seriplion for another year Eiji --4F); 
to renew an insurance policy = to 
pay the premtua for another year’s 
Insurance fafe{ iF} 


orenewal x. act of renewing iH, 


H: renewal of a lease ov of a sub- 
scription or ef a bill HIN HI, CE iE 
#]. The lease is up for renewal nex! 
month Hae Mr KIH When is 
fhe renewal date of the biil? 3 {uH} 
iE]? renewal notice = note sent by 
an insuranee company asking the in- 
sured person lo renew the insurance 
be AP. TRE] ET RA BER 
TE a RE TEBE AEE Hl ; renewal premium = 
premium to be paid to renew an in- 
surance SER BF: AER be HE MA) ST Pe 
Po ie 
renti x. money paid to use an office 
or house or factory lor a period ol 
ume HEP ERAT EA tp ee i 
at ET mE fig high rent vr low 
rent = expensive or cheap rent RA 
He ike. MRM Ae; Rents are 
high in the centre of the town. FEAT 
LHE. We cannot afford to pay 
High Street renis. RG +B ER i 
RH. to pay three months’ rent 
in advance Mtl = + AMA; back 
rent = rent owed X4: The flal is let 
at an economic rent. = al a rem 
which covers all costs to the landlord 
ae BGA H ob AAS E G b ER 
HAWA) ground rent = rent paid 
by the main tenant to the ground 


renitai oo 


landlord #8 #4; 3. 8E he E HE: 
nominal rert = very small rent # xX 
fla: i (Ag #14: rent control = gov- 
ernment regulation of rems Me RHE 
fal: we AF ot H a BY) A GE; income from 
rents or rent income = income from 
letting office or houses, me. FL a Ue 
ARAT e PS Tak A rent 
review = increase in rents which is 
carried out during the term of a lease 
imost leases allow for rents to be re- 
viewed every three or live years) we 
Be EPA LAIN SOAS 
PRAS MH LER HR —KRI2 v. 
(a) to pay money to hire an offire er 
house or factory or piece of equip- 
ment for a period of time HAGE. 
ne ARs Ra A, te rent 
an office or a car HR He: He rents 
an office in the centre of town. {ti fe 
if a> fT fel dh aS a. They were 
driving a rented car when they were 
stopped by the police. ffi) FFF HLA MY 
HE RRARSREC. Cb) to rent (out) 
= to own a car or office, etc. and let 
it to someone for money # (HÆ Th 
oh). We rented part of the build- 
ing to an American company. iH 
KMS Writ- RAA, 
orental z. money paid to use an office 
or house or factory or car or piece of 
equipment, etc., for a period of time 
Re ASS RE TIL AE 
AEA eem TA ee). The 
telephone rental bill comes to over 
£500 0 quarter, BF HW 0 F 
24, rental income or income from 
rentals = income from letting offices 
or houses, eic fide A; rental value 
= full value of the rent for a property 
if it were charged at the current mar- 
ket rate (i. e., caleulated between 
rent reviews) HR HHE: HE AEP i: 4 
ay en AE FIPS A Rae 
a EHHH) 


QUOTE Top quality office fur- 
nèture: short or long-term rental 


— 
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renunciation x. 


—_ 1 


30% cheaper than any other 
rental company. 

Australian Financial Review 
Ble: er a A pos a H oN A 
fet ze BR 50% . 

CRS mi it} 
QUOTE Office rental growth 
has been faster in Britain in 
the first six months of thas 
year. 

Lloyd's List 
SIM: ESERATA “ae EH 


(35k H H? 


act of giving up 
ownership of shares YENA 42 AL - 
leiter of renunciation = form sent 
with new shares, which allows the 
person who has heen allotted the 
shares to refuse to accept them and so 
sell them to someone else # HEF RF 
WA -B s Ri BE Br A tS fe OO By: 
MASH ase oT Rit A AE 


reorderi z. further order for some- 


thing which has been ordered before 
H€ Wy: reorder interval = period of 
tune before a new order for a stock 
item is placed Fatt. Bre WA ER 
48> lal Kot fa] reorder level = mini- 
mum Amount at stock of an item 
which must be reordered when stock 
falls to this amount BEEK T: 4A% 
Eek TEA ET ae A Re ERAH, 
reorder quantity quantity of a 
product which is reordered, especially 
the economic order quantity (EOQ), 
the cheapest quantity of stocks which 
a company should hold based on the 
ordering cost and the warehousing 
costs (lower upit costs because of 
higher quantities purchased will be 
offset by higher warchcusing costs) A 
se Re at pE A te oe a Be 
sec GRE BR Te aA ER a E E 
TERRA, RRA EC PES RH 
Bay ch TAA mH) BEE BAP) 2 


u to place a new order for something 


— 
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Fac: We must reorder these items 
because stock is getting low. Fy HE 
HERT ea Pa HE. 
reorganization z. action of orga- 
nizing a company in a different way 
(as in the USA, when a bankrupt 
company applies to be treated under 
Chapter 11 to be protected from its 
creditors while it is being reorgani- 
zed) BH, eH. MOR d W RASA R, 
(HE wR eS EHF R, 
fER BA Mis] eT SS ay A ED 
repatriation z. return of foreign in- 
vestments, profits, ete., to the home 
country of their owner iE M $ EA, #8 
FR TB EE CHEE BE PRESET 17% 
repay v. to pay back #4: to repay 
money owed if XK: The company 
had to cut back on expenditure in or- 
der to repay its debts. 4 T EHER, £ 
a) 4599 4 AR, He repaid me in 
full. = He paid me back all the mon- 
ey he owed me. (HT RRA. 
(NOTE: repaying — repaid) 
orepayable a. which can be paid 
hack of iE: loan which is repay- 
able over ten years +E ET ERR 
x 
repayment z. paying back; money 
which is paid back ER: LM SE. 
The loan is due for repayment next 
year. PERRA aE eT. He fell be- 
hind with his mortgage repayments. 
= He was late in paying back the in- 
stalments on his mortgage. fik ft T 
ER SE HS He. repayment mort- 
gage = mortgage where the borrower 
pays hack beth interest and capital 
over the period of the mortgage (as 
opposed to an endowment mortgage, 
where only the interest is repaid. and 
an insurance is taken oul to repay the 
capita: at the end of the term of the 
morlpagc) —ARTC: HE TRAE 
A) Fa Ge A EA al Fp ES RH it 
BR: AAR AG MORE EIR RR 
Piet iy FREE OF A GD 


report 


replacement «+. &#: replacement 
cost or cost of replacement = cost of 
an item to replace an cxisting asset E 
ea fi, Ae: E PB Ff UE rad A A replace- 
ment cest accounting = method of 
accounting, where assels are valved 
ai the amount it would cost to replace 
them, rather than at the original cost 
PERES SHAK Ere ERMA 
iHi iit A eM OP oe AB iT Ot BY WK; re- 
placement cost depreciation = depre- 
ciation based on the actual cost of re- 
placing the asset in the current year 
HB ASST IB: VA AS Se JE PB ak Ry 
wht {T Hr pr i; replacement price = 
price at which the replacement for an 
asset would have to be bought # Bt 
HEA -H A tir: replace- 
ment value = value of something for 
insurance purposes if it were to be re- 
placed 42 itih : #2 PRBI fait BY 
titi: The computer is insured at its 
replacement value. APLU E SH iat 
FR 

repo infermai = REPURCHASE 
AGREEMENT (4h ip st) EIA ó ial, m t 
i 

reporti z. (a) siatement describing 
what has happened er describing a 
state of affairs Rf: to draft a report 
A) - 48 Sto make a report or to 
present a report or to send in a report 
Be - tt ie 4+: The sales manager 
reads all the reports from the sales 
team. fH 2 Ris Ar BA GR 
ro The chairman has received a re- 
part from the insurance company. & 
FRA AEA al Hi a- (b) the 
company’s annual report or the 
chairman’s report or the directors’ 
report = document sent each year by 
the chairman of a company or the di- 
rectors to the shareholders, explain- 
ing what the company has done dur- 
ing the year and what its future pro- 
spects are (tbe directors’ report is 
normally part of the annual report, 
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but the chairman's report is optional) 
RAE RA BPRS BARS. at 
Be SE CN ae ET AA A Sa dE H 
RAPHE B RSRS Be 
FER GA As} HEP RHEE aE 
# ft): confidential report = secret 
document which must not be shown 
to other people WRR E: + BAAR 
Mik: feasibility report = document 
which says if something can be donc 
WTS RRS EB RTA 
it: financial report = decument which 
gives the financial position of a com- 
pany or of a club, ete. BSE KT 
dral de ABO. BE BY Wet tA a ao; the 
treasurer's report = document from 
the honorary treasurer of a society to 
explain the financial state of the saci- 
ety to its members WH FARE: HA 
PR SEE OTR ae A ih 
Wie HI fE A et HAR; report form = 
balance sheet laid out in vertical form 
Git is the opposite of “account” ur 
“horizontal” form) WEA: LAA 
Fe oe Tl R fate Tr AK PR) 2 v. 
(a) to make a siatement describing 
something $E #: He reported the 
damage to the insurance company. {th 
mike A aikA THR, We asked the 
bank to repart on his financial sta - 
tes. RER RTS TH SAR 
(b)( of a com pany) to present its full- 
year or half-year accounts to share- 
holders ¢ 4 a] m ARF 2s 48 & 4 af F oF FY 
FIRE 


QUOTE a craft report on changes in 
the international monetary system 
Wall Street Journal 
Ux: ST RPA DREDH IR 
(Pini AIR 
QUOTE Responsibilities include the 
production of premium quality busi- 
ness reports. 
Times 
S12 a ihe eR 
iy HR) 
QUOTE The research director will 
manage a team of business analysts 


monitoring and reporting on the 
latest developrent in retail dis- 
trioution. 
Times 
SIS: BHA EET A AT 
SPAR iE ie UT a RR AR 
CRE LIR 


repossess v. to take back an item 


which someone is buying under a cre- 
dit agreement or mortgage, because 
the purchaser cannot continue he 
payments ik El, Bai r A sl lel AA 
(ASR Rau WE Ree 
sete. When he fell behind with 
the mortgage repayments, the bank 
repossessed his flat. fA + ft ATHE 
USER EE ITU ED ZS 
Srepossession n. act of repossessing 
Witte, BOT; Repossessions are 
increasing as people find it difficult to 
Meet mortgage repayments. 5 A fi] ri 
ERATE BRE ER EER. 
re-present v. to present something 
again [f'has: He re-presented the che- 
que two weeks later to iry to get pay- 
ment from the bank. WEAR MR 
TTAR TB ir TR. 
reprice v to change the price on an 
item (usually, io increase its price) H 
Silt KERMA PRE ft 
reproduction cost US = REPLA. 
CEMENT GOST (2) A EMH 
repurchase v. to buy something 
again, especially something which 
you have recently bought and then 
sald ABA, SHWE: FM ETA A 
EET L py Ah : repurchase agreement 
or repo = agreement. where a com- 
pany agrees to buy something and sell 
it back later (in effect. giving a cash 
loan 10 the seller; this is used espe- 
etally to raise short-term finance) AW 
lal, BURA iit: Bea le} Ze el fee] ER SR 
io FS Be CC EEE AH 
A fh Eee tH (RK A le RE 
Ba PADD 
require v. to ask for or to demand 
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researcher 





something R, BH: fo require a 
Jull explanation of expenditure #3% 
AHER, The flaw requires you 
to submit all income to the tax au- 
thorities. REE RBM AAS ERS 
HLA. 

requisition 1 z. official order for 
something Fi A, A H, AR. Whai 
is the number of your latest requisi- 
tion? $8 fe at Te eh ae 
cheque requisition = official note 
from a department to the company 
accounts staff asking for a cheque to 
be written RARER BAAS 
AR A i S&S PE A 1; materials 
requisition = official note from a pro- 
duction department, asking for mate- 
tials to be moved from the store tc 
the workshop WAHE.: + > Aff] Sok Sh 
Hf # A; purchase requisition = 
order to the purchasing department 
asking it 10 purchase something W W 
#2 v. to put in an official order for 
something; to ask for supplies to be 
sent FPR A ity Pet i A HEA Pe 

rerun v.to run a program again #}ie 
#7:Tervn time = time taken to run a 
program again i= fT Bq fA] 

resale x. sclling goods which have 
been bought FÈ: i} SWiK: to 
purchase something for resale 44% © 
KABA; The contract forbids resale 
of the goods to the USA. SAIRA 
ou Hr An eA 

resale price maintenance n. sys- 
tem where the price for an item is 
fixed by the manufacturer and the re- 
tailer is not allowed 1o sell it for a 
lower price 924% th abi. Aer 
TAIR, AB ES ES EL SR OS aE TT 
oH PY td BE 

reschedule v. to arrange new credit 
terms for the repayment of a loan #4 
PERRA A GRER, Third World 
countries which are unable to keep up 
the interest payments on iheir loans 
from western banks have asked for 


their loans to be rescheduled. TEE 
ETT RRL AP HAAR, BRS 
PHARM RE. 

rescind v. to annul ar to cancel E 
E.R 3A: to rescind a contract or an 
agreement AFB: GTA), EAH 

“rescission z. act of rescinding a 
contract I, RR Sl) 

research i z. trying to find out facts 
or information MF; consumer re- 
search = research into why consu- 
mers buy goods and what goods they 
may want to buy HBA: RAR 
FAMAE G RTA aH, market 
research = examining the possible sa- 
les of a product and the possible cus- 
tomers for it before it is put on the 
market Higbee fe MRK aS Bs 
TH af fea A Be iE Be E H OSE; re- 
search and development (R & D) = 
scientific investigation which leads to 
making new products or improving 
existing products #3 OIF A: FF wr 
Anak ot eR a BY Be a; The 
company spends millions on research 
and development | 2 a) RSE AR ALIA 
Ts. research and development 
costs = the costs involved in R & D 
WH SHARMA; research and develop- 
ment expenditure = money spent on 
R & DMRSTAABA 2 v. to study 
or to iry to find ou information 
about something HA ot 4 AE 

researcher a. person who carries 
out research WILA hi 
COMMENT. SSAP13 divides research 
costs into (a) appliod research, which 
is the cost of research leading to a 
spceific aim, and (b) basic, or pure, 
research, which is reseach carried out 
without a specific aim in mind; these 
costs are written off in the year in 
which they are incurred. Develop- 
ment costs are the costs of making 
the commercial products based on 
the research and, according to 
SSAP13, may be deferred and 


resell 


matched against future revenues. 
HR SSAP HEAR Aral AAA 
PT ae Ae BOE OT EE H fe HS RI E, 
Ch) Somat A ob 2 OE e (oc ee Hep ao a 
FIRE EIA TS a. FRR E 
FETE OF Fed FT a a a A 
iE SSAPIS aR EA ME. 
resell o to sell something which has 
just been bought fiak, HEP: A TAA F 
Pian 
oreseller z. person who sells some- 
thing he has just bought £5 Bf 
reserve n. (a) reserves = money 
from profits not paid as dividend, but 
kept back by a company in case it is 
needed for a special purpose #44 : A 
HAART AA ABR, EFES aH 
+ hy ft FH] BI; accumulated reserves 
= reserves which a company has put 
aside over a period of years BREW A 
Æ bank reserves = cash and securi- 
ties held by a bank to cover deposits 
ATR SE MTA WAT Shea 
MEK Atti: capital reserves = 
money which forms part of the capital 
of a company and can he used for dis- 
tribution to sharcholders only when a 
company is wound up #ARARR 4: An 
WASNT, FAA EE i 
# At Ac; capitalization of reserves = 
issuing free bonus shares to share- 
holders ti # EWE: AR FR BY AR SB 
Al; cash reserves = a company's re- 
serves in cash deposits or bills kept in 
case of urgent need Matia: AAW 
ok FEES Pe: The 
company was forced to fall back on 
its cash reserves. 4] # iG ALD i i 
&. to have to draw on reserves to 
pay the dividend RRA SERA, 
contingency reserve or emergency re- 
serves = money set aside in case it is 
needed urgently WARA: AERAR 
HEA MiG 4S preserve for bad debts = 
money kept by a company to cover 
debts which may not be paid 5 if 
iral Fe RE i RY) SES; hidden 


reserves = teserves which are not 


easy to identify m the company’s bal- 
ance sheet iiae Da ta SHE 
TA At i ey secret reserves 
= reserves which a company keeps 
hidden illegally #6 3 #4: as ee RB 
aC) ig & è sums chargeahle to the re- 
serves = sums which can be debited 
to a compary's reserves TF Æ Himan 
M@ WAS ol ft & Efe A YB A; reserve 
fund = profits in a business which 
have not been paid out as dividend 
but have been ploughed back into the 
business AAG Ea: AMAA Ri 
REA m A By BEBE PLAT ; reserve li- 
ability = liability of holders of partly- 
paid shares to pay them fully in the 
case where the company goes into liq- 
uidation $E R fA im, fh it; HS) FT AS 
At & HE nli A Be A BT a n BY A 
(b) reserve currency = strong cur- 
rency used in international finance, 
held by other countries to support 
their own weaker currencies ##1i 7 - 
(HRS PRAY RET AREER 
RTA LX PPR A T currency re- 
serves = foreign money beld by a go- 
vermment 10 suppori its own currency 
and to pay its debts Sh ie: -- RMI 
Se AR ET AES FT fe tO EAA Fb Ts a 
country’s foreign currency reserves 
= a country’s reserves in currencies 
of other countries --- E ay at il if f: 
The UK’s gold and dollar reserves 
fell by $206 million during the quar- 
ter HRA A RS A PRS 
2 m. (c) US Federal Reserve (=) 
RS i & (HI FEDERAL) (d) reserve 
price = lowest price which a seller 
will accept {at en auction or when 
selling securities through a broker} $ 
BS RR AT PTAA GT. soy RE Ee 
Fis fC FT ESE Pe ah A EL 
if $4); The painting was withdrawn 
when it did not reach its reserve. it 
IAB EIGHT RR El. 
COMMENT: The accumulated prof- 
its retained by a company usually 
form its most important reserve (the 


resources 





profit and loss account), but other 
reserves include: assets revaluation 
reserve (used when a company’s as- 
sels are revalued}; share premium 
account (when shares are issucd at a 
price above par, the difference is 
credited to the account); capital re- 
demption reserve(if companies buy 
back their shares they must put the 
same amount as they have paid to 
the shareholders into this reserve in 
order ta preserve the funds available 
to pay the company’s creditors). 
FE ADD EH REBAR ARES 
TARARE Hie) PRE RSS 
Lee EMAA d A Rei 
2 FL) Hk IR Blak PR RTE th 
TT ATR SMES MRICnK ES) e 
AME HES SARS BQ hs Hi 
SSeS MARA ARES al fh 
FREES). 
residence z. (a) house or flat where 
someone lives FF: He has a country 
residence where he spends his week- 
ends. A-t He EBA TEAR. (b) 
act of living or operating officially in 
a country #:— Bie ff k & tb: residence 
permit = official document allowing a 
foreigner to live in a country dE: 
KATANA EAE RA; He has ap- 
plied for a residence permit, (HE TF 
Titit. She was granted a resi- 
dence permit for one year. MG r — 
aE GCE RFT a 
oresident z. person or company liv- 
ing ar operating in a country #R;iz 
EXAM BLA. The company is res- 
ident in France. Aa AREA. non 
resident = person or company which 
is not officially resident in a country 
EER SERB uk; He has a non-res- 
ident account with a French bank. iE 
AEA RAAIE RP She was 
granted a non-resident visa. tt JE 
FS uk. 
residue n. money left over B£: Af- 
ter paying various bequests the resi- 
due of his estate was split between his 


children. STR RRM Fe 
ae Fe Tx, 
residual 2 remaining after every- 
thing else has gone + @ ii: residual 
value = value of an asset at the end 
of its useful life {usually its sale or 
scrap value FR {E : dh #2 F* ii M ty AR 
rA R a M A OR AE AEE it fi o% HB Ht 
resolution n. decision to be reached 
at a Meeting Rik, i #-to put a reso- 
lution to a meeting = to ask a meet 
ing to vole on a proposal WoR 4 iv see 
Etj; The meeting passed or 
carried or adopted a resolution to po 
on strike, Bit STARK. The 
meeting rejected the resolution ar the 
resolution was defeated by ten vores ta 
twenty. Qik Aik TX MBE WELL 10 
LE 20 BR GK. 
COMMENT: There are three types 
er resolution which can be put to an 
AGM: the “ordinary resolution", 
usually referring to some general 
procedural matter, and which re- 
quires a simple majority of votes; and 
the “extraordinary resolution” and 
“special resolution”, such as a resolu- 
tion to change a company’s articles of 
association in some way, both of 
which need 75% of the votes before 
they can be carried. 
REP RRAAS LAME 
BUS” PR -RE MARR aA 
Tee fay BA Se ACH dE Re SR” SS 
Fe HEROES Ty ae BS] Bk PS 
HRABAL aE 75% AS SK, 
resolve v. to decide to de something 
thi: The meeting resolved that a div- 
idend should not be peid. 2 it that + 
Be EREA] 
resources H. n, fit: financial re- 
sources = supply of money for some- 
thing Wew: The costs af the Lon- 
don office are a drain on the com- 
pany's financial resources. $ BjpSt4b 
QR ERG A A HS. The 


company’s financial resources are not 
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strong enough to support the cost of 
the research programme. 7 =) FF i 
ERE LAMAR BA. The 
cost of the new project is easily within 
our resources. RITA AR Hie eH 
WR. 

restrict v. to limit er to impose con- 
trols on AB. BE. to restrict credit W 
li ft iS FA GE: We are restricted to 
twenty staff by the size of our of - 
Jices. ADs SRR AR RNR RR 20 
“AL. to restrict the flow of trade 
or to restrict imports PR t S rit, E 
‘al dt Re du; to sell into a restricted 
market = to sell goods into a market 
where the supplier has agreed to limit 
sales to avoid competition fI A $R pI 
Thy E (ey HE gE iA EB BL 
i oe“ TH HA 

orestrictive a. which limits #R p}: 
restrictive covenant = agreement hy 
a borrower not to sell an asset which 
he has used as collateral for a loan PR 
HERR AS AR BHA CARA 
A aro: restrictive endorsement = en- 
dorsement on a bill of exchange which 
restricts the use which can be made of 
it by the person to whom it is en- 
dorsed PER HAE ABCA MIAR 
AML Ë 

restructure v to reorganize the fi- 
nancial basis of a company AHE, WE. 
EE EPALE 

orestructuring s. 4#, WE: (a) the 
restructuring of a company = reor- 
panizing the financial basis of a com- 
pany A a) tt % 49 84 (b) replacing 
one type of borrowing by another 
with a longer maturity date HE ži 
WAR ARERR 

resulti z. (a) profit or loss account 
for a company at the end of a trading 
period HERRE 36 E BH oR z a SF aie E 
R): the company’s results for 1990 
1990 45 tag (h) something which 
happens because of something else $ 
Boa. What was the result of the 
price investigation? tft i 08 2 Ho ti E a0 


fl]? The company doubled its sales 
foree with the result that the safes 
rose by 26% . apit FER PH ATH 
RHEE T 26%. The expansion 
programme has produced results. = 
has produced increased sales. 4 Kit Hi 
‘EST HIT HS. payment by re- 
sults = being paid for profits or in 
creased sales H PANITE hH mn 18 fl 
ih 2 v. (a) to result in = to pro- 
duce as a reuh | (b) to result 
from = to happen becausc of some- 
thing AW T: fhe increase in debt re. 


sulted from the exponsion programme. 
AFE ROS SEIT ARET o 





retaili z. sale of small quantities of 


goods to the general public F4 : retail 
dealer = person who sells to the gen- 
eral puhlic 24 Ñ retail deposit = de- 
poit placed by an individual with a 
hank -* A fi & ; retail investor = pti- 
vate investor, as opposed to institu- 
tional investors FARES. SPAR 
SAM; retail price = fuil price paid 
by a customer in a shop 28 it: MKE 
Maa Pt fT E tt; retail shop or 
retail outlet = shop which sells goods 
to the general public #4 7/5 ; the re- 
tail trade = all people or businesses 
selling goods retail Æ $ yF; The goods 
in stock have a retail value of £ im. 
= The value of the goods if sold to the 
public is £im, before discounts etc. 
are taken into accouni FEF Rat S Eft 
iX 100 ARRA BRT AA) a H a 
fi ft (tk 100 Ae. 2 ad. He sels 
retail and buys wholesale. = He buys 
goods in bulk at a wholeszle discount 
and sells in small quantities to the 
public, ARREA, LE firs i, 3 
v. (a) to retail goods = te sell goods 
direct to the public FE th) to sell for 
a price LA ft di &: These items re- 
tail at or for 25p. = The retail price 
ol these items is 25p. HERES iA 
25 E. 


oretailer z. person who runs a retail 
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business, selling goods direct to the 
public FÈ m: H IE E ob a E A A 
A 


retailing z. selling of full price goods 
to the public Ftd. From car retail- 
ing the company branched out into car 
ceasing ao] dk a MAES BP ARM t 
HH. 
oretait price(s) index (RPI) z. in 

dex showing how prices of retail 
goods have risen over a period ol time 
EEEREN: Oo RA ea I 
FHA AL RE S 

COMMENT: In the UK, the RPI is 
calculated on a group of essential 
goods and services; it includes both 
VAT and mortgage interest; the US 
equivalent is the Consumer Price In- 
dex. 

HE ERE Seat 
Am A F a a RHR, ee 
ELIE H E RRA RRA. SR. 
lai ¥ id 4 Consumer Price Indexi% 
fh tie). 


QUOTE I do not see retail in- 
vestors overnight becoming big 
investors in futures and op- 
tions. There was a iot of di- 
rect retail interest before Oc- 
sober 1987, but they were badly 
hurt in the crash. 

Financial Weekly 
AREA AA TER A (BRB 
REST- AEA ki A A. 
1987 $ 10 AR ARS ARN TARE 
A tet {AE eT AVY SS 2 EEN. 

{Ae > 
QUOTE Statistics from the in- 
ternational stock exchange show 
that retail, or customer, interest 
in the equity market has averaged 
just under £700m daily in recent 
trading sessions. 
Financial Times 
S: Fel Ap RS Se Se TP SH HG ET Ae as «FE 
Aarti be ARES RREA PH 
Eye AS Bl) 7 ZB 
{BRAT} 


retirement 


retain v. (a) to keep HH: Out of 
the profits , the company has retained 
£50,000 as provision against bad 
debts. TAH, ARE 5 TRB 
Mae Ka, retained earnings or re- 
tained profit = amount of profit after 
tax which a company does not pay 
out as dividend to the shareholders, 
but keeps within the business & ¥ tz 
fe RRA a6 oe AB a, AB 
fit i 2, retained income = 
profit not distributed to the share- 
holders as dividend fF iit 43: ATE AK 
Fle HR E WA.: The balance sheet 
has £50,000 in retained income. W 
hited EK Aik 5S Ae. (b; to re- 
tain a lawyer to act for a company = 
to agree with a lawyer that he will act 
for you (and pay him a fee in ad- 
vance} Wasp] Baa EI: [ae RAR T 
FC AT BH} 

retainer n. money paid in advance 
to someone so that he will work for 
you, and not for somcone else Bie 
(HGR): We pay him a retainer of 
£1,000. RAPT 1,000 AE- 

retention z. retained earnings, prof- 
it which is not paid to the shareheld- 
ers in the form of dividends, but is 
kept to be used for future develop. 
ment of the business W 7¢ 0k ti: ae LA HE 
ACARI TSR WES AS OAT E 
EERDERE ES A A 

retire v. (a) to stop work and take a 
pension iH tk: 4 LE RGB KG: 
She retired with a £ 6.000 pension W 
iB AG .000 EB, The found- — 
er of the company retired at the age 
of 85. AM Mi ARS BIRR. The 
shop is owned by a retired policeman | 
sth ER— TBAB. (b) to make a 
worker stop work and take a pension 
fe--- ja kK: They decided to retire all 
staff over 50. file Aer 50 Yh 
TARRE {R 

öretiral n. 
(HEt 

retirement n. act of retiring from 


US — RETIREMENT 


retroactive 


work j&{k.to take early retirement = 
to leave work before the usual age 
HEHk: 4438 ih GB fA ES BT LE 
iv; retirement age age at which 
people retire (in the UK usually 65 
for men and 60 for women) iH fki 
(EAH AAT 635 SUR, & 7 60 Se 
ik}; retirement benefits benefits 
which are payable by a pension sche- 
me to a person on retirement BAEZ: 
AL FEE Bd cE & PIB PRA hR: re- 
tirement pension pension which 
someone receives when he retires iBT 
2: CIR AREA EM 

retroactive s. which takes effect 
from a time in the past jf W fpi: re- 
iroactive pay rise jf 4h il $k; They got 
a pay rise retroactive to last January . 


glee AAA -A de oh 9 ibd L 


retroactively ad. going back to a 
ume m the past if MH 

return t #. (a) profit or income from 
money invested #47, Hah: to bring in 
a quick return Wt BIR; What is 
the gross return on this line? ix RE 
£8 iy EAEL? return on assets (ROA) 
or return on capital employed 
(ROCE) or return on equity (ROE) 
= profit shown as a percentage of the 
capital in a business #F"iRTH# , iA FLY 
ARAE, th ae RE: dh ed ERA E 
+ a AY ali: return on investment 
(ROE; = relationship between profit 
and money invesied in a project or 
company, usually expressed as a per- 
centage FEF FRA SE: A TRATE 
aR ACS i] Fe A) EAB a BG a Se 
sR: rate of retum = amount of inter- 
est or dividend produced by an invest- 
ment, shown as a percentage of the 
original amount invested fH AHAB: HPT 
PUA BRIA, CURRAN A 
id as. acconnting rate of return 2ib 
HAH Eia ACCOUNTING) (b) re- 
port ## annual retarn = official re- 
port which a registered company has 
to make each year to the Registrar of 


— 
+ 
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Companies EH: {E AFi wl fe 4E A ta] 4 a] 
EMT BL 44 Se YE Rik; bank return 
regular report from a bank on its 
financial position $ 4798: RITA H t 
FRR Se A Ys S in t; official return 
official report IFC fy:return date 
= date by which a company’s annua! 
return has to be made to the Regis- 
trar of Companies a ikaadh A: 2 Fale 
7] PEP OL Sa ie EF AY AE A; te make 
a return to the tax office or toe make 
an income tax return to send a 
statement of income to the tax office 
FIRE TSR SLR AIR; to 
fill in a VAT return to complete 
the form showing VAT payable on 
receipts and expenditure Ji mig {A RR 
MA: Se HA E EI pi ie tH fi BR ee 
nil return = report showing no sales 
or income or tax etc. KW; tha 
Liss FEAR 2 v. to make 
a statement oe hii 7; fo return in- 
come of £15,000 to the tax authori- 
fies RSP 1.5 FARA 


returns pf. n. unsold goods, csper- 


cially books, newspapers or maga- 
zines sent back to the supplicr itt. 
JHUR GA tn ed TR a ea CO AL 
SALES RETURNS) 


QUOTE Section 363 of the Com- 
panies Act 1985 requires compa- 
nies to deliver an anrual re- 
turn to the Companies Regis- 
tration Office. Failure to do 
so before the end of the period 
of 28 days after the company’s 
return date could lead to di- 
rectors and other officers in 
default being fined up to 
2,000, 

Accountancy 
3/1985 HA HERE 363 BER 
HAMA Sich KRA ER ER 
IKE 223 XRRARALRHBARES HK 
Hb LA Mfg ak 2,000 2 i BY 


GES 
CTER, 
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reverse 





revalue v. to value something again 
(at a higher value than before) Bis, # 
FH Cte CWT tt EB): The company’s 
properties have been revalued . 5] 4 
Pug? Ei. The dollar has been 
revalued against all worid currencies. 
FCS Ae TD ae RE. 

orevaluation z. act of revaluing & 
dh: The balance sheet takes into de- 
count the revaluation of the com- 
pany’s properties. W * hit RS MF a 
AAMAS Bit, the revaluation of 
the dollar against the franc BR eS 
SCE SERIAT ktt; revaluation method 
= method of calculating the deprecia- 
tion of assets, by which ihe asset is 
depreciated by the difference in ils 
value at the end of the year over its 
value at the beginning of the year 
fused only for small items, and under 
historic cost principles} BARR. it SF 
PPA AR Hee Ay E k 
HARIRI RAT bee. A 
E ee bee Ul A RE 

revenue r. (a) money received dA; 
revenue from advertising or advertis- 
ing revenue [45A; Gil revenues 
have risen with the rise in the dollar . 
Aid i Bk A Bi 36 20S A a FT. rev- 
enue account = equivalent of a profit 
and loss account for a non-trading or- 
ganization, such a club or society (it 
shows income and expenditure during 
the year and the surplus er deficit at 
year-end; often referred to as the “in- 
come and expenditure account”) KA 
KA FIER SAA, Ra eee, 
OP SEP eK A RK ERE AR 
ERRERA SOS RATE 
HH”) srevenue accounts = accounts 
of a business which record money re- 
ceived as sales, commission etc. dic AIK 
BA i2RA MARA AS ASR A; 
revenue expenditure = expenditure 
on purchasing items which are used, 
directly or indirectly, to produce rev- 
enue in tbe current accounting period 
Be lb ay dae ee: SE) A E a 


BEERA K fe) AS 8 3 
(HS CAPITAL EXPENDITURE); rev- 
enue reserves = retained eamimgs 
which are shown in the company’s 
halance sheet as part of the share- 
holders’ funds pH aE a:i a] BE” ff 
HE LENER VE fe — BB op oN as BP Te 
# (b) money received by a govern- 
ment in tax #42: Inland Revenue or 
US Internal Revenue Service = gov- 
ernment department which deals with 
tax BAGS revenue officer = per- 
son working in the government lax 
offices AHF 

reverse 1 a. opposite, in the opposite 
direction Hz A): reverse bid = bid for 
a company, where the a acquiring 
company’s shareholders give up their 
shares in exchange for shares in the 
larget company RIB tt, ZMBRRH: 
FRERE ES A OF) AD A TE AAR PA E 
Ape i] AS SS SEK reverse Polish 
notation (RPN) = mathematical op- 
erations written in a logical way, so 
that the operator appears after the num- 
bers to be acted upon, this removes 
the need for brackets EH Haw HVA 
PR ABA RAR BRIT eR 
2A. PEREM S; Three plus four, 
minus two is written in RPN as 34 + 
2- =5. 3 ġ4 R2 U RPN ARH 
4+2- = 5, Normal notation: ix 
-y} + z, bet using RPN; xy -z 
+ EHAS: (x-y) +248 RPN WK 
TA xy- 2+ (2+ POSTFIX NÖ- 
TATION ) reverse takeover = 
takeover where the company which 
bas been taken over ends up owning 
the company which has taken it over 
ce cies See Se Sie ol 
reverse bid above) 2 v. to change a 
decision to the opposite a FIBRE JE 
WHERE. The commitiee reversed 
its decision on import quotas. žr Plt 
vO AC LAERE. reversing entry 
= entry in a set of accounts which re- 
verses an entry in the preceding ac- 


counts $ Elar; FA n Ld ag aoe 


reversion 
ae 


QUOTE The trade balance sank 
$17 billion, reversing last 
fall’s brief improvement. 


Fortune 

Sl see RT 1701471, AK 
SHEEREH HBA. 

(un) 


reversion x. return of property to 
an original owner +A GI: He has the 
reversion of the estate. = He will re- 
ceive the estate when the present 


lease ends. BR4E Ay tH 4A oe fa te A EN 
H 


oreversionary a. (property) which 
passes to another owner on the death 
of the present one T $f 7K M4 : reversion- 
ary annuity = annuity paid to some- 
one on the death of another person Tj 
be oe EP ASI) A A E 
#;:reversionary bonus = annual bo- 
nus on a life assurance policy, de- 
clared by the insurer AF AESA: ih; 
fe Bar dr m) eA HE E P HS SE ET 

review 1 n. general examination El 
W, #2; fo conduct a review of dis- 
tributors 14> BTR A; financial 
review = examination of an organiza- 
lion's finances Ef % 83-4, rent review 
= increase in rents which ts carried 
out during the term of a lease (most 
leases allow for rents to be reviewed 
every three or five years) ASHE: 4 
HRB ARS PI AFRMAR RIF SM 
SFE- KH), wage review or 
salary review = examination of sala- 
Ties or wages in a company to see if 
the workers should earn more Lit 
#:WLRRRAS ALAS  S 
#4 ;She had a salary review tast 
April. = Her salary was examined 
(and increased) in April. #h#4F 4 HL 
Su RACH oT Tw). 2 v. to 
examine something generally Pl, # 
#: to review salaries = to look at all 
salaries in a company so as to decide 
on increases fA: MBA ARTA 
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HRW REED Li; His salary 
will be reviewed at the end of the 
year. RR AN [RUT Ae E 
heh SF, The company has decid- 
ed to review freelance payments in the 
light of the rising cost of living. hF 
EARL SACRE AB Boe Hig 
PH. According to the lease, the rent 
is reviewed every five years. iE WT 
AH, Ag & 5 4B i ee —- ik. to re- 
view discounts = to lock at discounts 
offered to decide whether to change 
them HAD i: & A, Rae EIT 

revise v. to change something which 
bas heen calculated or planned # IF. 
CRE iB ae RI Sa ee): Sales 
forecasts are revised annually. Fifi Hi 
Ma Fwy Wo The chairman ts re- 
vising his speech to the AGM. ESE 
il CBP RARAS LER 

revolving credit z. system where 
someone can borrow money at any 
time up to an agreed amount, and 
continue to borrow up to that amount 
as previous borrowings are repaid #4 
BALHE h: AT EEE TR AB E tt BE 
SRR EEE a Ko eo EA 
A fie) HE 

rider x. additional clause Wi 44k.: to 
add a rider to a contract AEE Pin 
FEMER 

right1 a. not left AH: The credits 
are on the right side of the page. ti 
ER Ba: 2 n. (a) legal title to 
something Fl; right of renewal of a 
contract BR ll MR Al, She has a 
right to the property. wH A Wr Hi A 
., He has no right to the patent. 4 
PMG SHAM, The staff have a right 
fo know how the company is doing. F 
LAM AE A ae Baki. foreign 
rights = legal titie to sell something 
(especially a book) in a foreign coun- 
try Shh ae: Bl op AEE LE 
3) WEE A Al right to strike = le- 
gal title for workers to stop working 
if they have a good reason for ir WE 
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MR: LAMRKEA 4B, ATE Tw 
2 BUH] right of way = legal title to 
go across someone's property iBT: 
iad St A LARA (b) rights issue or 
US rights offering = giving share- 
holders the right to buy new shares 
usually at an advantageous price (the 
result being that if he takes up the of- 
fer, each shareholder still holds pro- 
portionately the same percentage of 
the company’s shares as before) tÆ 
AEE 2247 PAE A a Se g 
PYAAR CSV AE AS Fe OR A A, Fis FF 
EERTE) 

ċright-hand a. belonging to the right 
side AWM, AFWK: The credit side 
is the right-hand column in the ac- 
counts. RAERA PAW -E. He 
keeps the address fist in the righi- 
hand drawer of his desk. {t§ 4h 3 
fF Ae 

riS@ 1. (a) increasc Hon: rise in the 
price of raw materials JF dt # th E 
X ; Oil price rises brought about a re- 
cession in world trade. Cmte LAA 
AEA BGR. There was a rise in 
sales of 10%. or Sales showed a rise 
of 10%. HAMLET 10%. Salaries 
are increasing to keep up with the ris- 
es in the cost of living. LEME RA 
HEARE.: The recent rise in in- 
teresi rates has made mortgages dear- 
er. MITA LA RR RA SS A. 
(b) increase in salary Cin: She 
asked ker boss for a rise. WRR EHIN 
$- He had a 6% rise in January. 
Ate th OS Ie nT 6%. ( NOTE; 
US English for tbis is raise.) 2 v. to 
move upwards or to become higher E 
A,B.: Prices are rising faster than 
inflation. th oid BK EAE ER. 
Interest rates have risen to 15% . #38 
LAH 15%, 
(NOTE; rising-rose-has risen) 


QUOTE The index of industri- 
al production sank C.2 per cent 
for the latest month after ris- 


risk 


ing 0.3 per cent in March. 
Financial Times 
Sx: Dear biaeeHAB LAS 
0.3% A RR t+ AM FREO.2%. 
(EHHE 
QUOTE The stock rose to over 
$20 a share, higher than the 
$18 bid. 
Fortune 
IX: FERHAT 20 Ew, O Art 1s 
SILA tt tit. 
(it 


QUOTE Customers’ deposit and 
current accounts also rose to 
$655.31 million at the end of 
December, 
Hongkong Standard 
SIN :#6 12 HEEP AA EAS kE 
EFAS. $531 ET- 
(XRRR 


QUOTE The government report- 
ed that production in the na- 
tion's factories and mines rose 
0.2% in September. 
Sunday Times 
S130 UA CERES PA Ae 
BerureerAT 0.2%, 
(RAAB 


risk #. (a) possible harm or chance 
of danger Mié: 42 £ fi: Be AY BY AE TE: to 
run a risk = to be likely to suffer 
harm © AK: {iA m RE OH = to take a 
risk = to do something which may 
make you lose money or suffer harm 
BE: MA REM A aR eS; 
He is running the risk of overspend- 
ing Ais promotion budget. fh H Hi M 
FEHR. The company is taking 
a considerable risk in manufacturing 
25m units without doing any market 
research. 2> =] BE fa Ti Sh a GF E 
T 2,500 AEP i, ARR ARS AL. 
(b: financial risk = possibility of los- 
ing money 44 PB MAS RHA REE: 
There is no financial risk in selling 
to East European countries on credit . 
fe] ae A A a BI AT MS AE. 
risk arbitrage = buying shares in 
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companies which are likely to be tak- 
en over and so rise in price FLAG SE AT, 
BA a AES RIF SS RS , MH el 
F a] BE ae RHE TA te; Crisk) arbi- 
trageur = person whose business is 
risk arbitrage (MEDERRA: MENRE 
Rok $0) A; risk assets = assets of a 
bank which are in securities or bonds 
which may fall in value WSS HP: tT 
+ FF AY ob Aes TB SF RK Pe ae A HEP 
risk-weiphted assets = assets which 
include off-balance sheet items for itt- 
surance purposes Pi Bi WA FPS: NEA 
HÉT EET GE Pe ih it K Pb a BE; risk 
asset ratio = proportion of a bank's 
capital which is in risk assets ME #7 
FRIRE Ee A Ee EK ee 3; risk 
capital = capital for investment usu- 
ally in high-risk projects, but which 
can also provide high returns (also called 
“venture capital”) BUR Wk: BE TAA 
Be th, o A SE A el RT ER CBR E 
He ek") risk premium = extra pay- 
ment {increased dividend or higher 
than usual profits) associated with more 
risky investments Pl Kr Apt; AJ Pl Be EE 
ey BE AR AA | ae EAR 
In} ce) at owner’s risk = situation 
where goods shipped or stored are 
not insured hy the transport company 
or the storage company, and so must 
be insured by the owner ATA # ME; ia 
BARREL A RARER Bie A 
Mee, LOS AB A A BO BR: 
Goods left here are at owner’s risk. 
REAR AMA ARH ORR. The 
shipment was sent at owner’s risk. i$ 
$i He AE TK h te ERAR. 

orisk-free or riskless a. with no 
risk involved ÆW RRI; a risk-free in- 
vesiment F W Rett BF 

orisky a. dangerous or whicb may 
cause harm fé @ WK: He fost all his 
money in some risky ventures in South 
America . ERS MRi, th Ze T A 
W. 





QUOTE There is no risk-free 


way of taking regular ircome 
from your money higher than the 
rate of inflation and still pre- 
servirg its value. 

Guardian 
S130 RA CE fo] AC a Be BR AF kA iE 
Oe Be Be OE REFE DA See A A E E 
ee Oe E ee eee A 


RE. 
{LH 
QUOTE Hany small investors 
have also preferred to put 
their spare cash with risk-free 
investnents such as building 
societies rather than take 
chances on the stock market. 
The returns on a host of risk- 
free investments have been 
well into double figures. 
Money Observer 
AMSA EPHER SRD 
SHATRAB OA, H AH JF Ba 
nas EE WR Hi | Re EAM 
Pe $b AE A Sb PR Se aks) die Be 
(i fazed 


ROA = RETURN ON ASSETS #7" eas 
AB Er RNE 

ROCE = RETURN ON CAPITAL EM- 
PLOYED RAE AKA, HA 


ROE = RETURN ON EQUITY Hihi 
a 

ROI = RETURN ON INVESTMENT # 
ARAE, He BT A te 

roll v. to make something go forward 
by turning it over #2:rolling budget 
= budget which moves forward on a 
regular basis {such as a budgei cover- 
ing a twelve-month period, which mo- 
ves forward each month or quarter} 
Rah Ss: AAMEM BH HMA 
(Lh MTR Ata 12 SAA ED BRR 
it -%&}; rolling plan = pian 
which runs fer a period of time and is 
updated regularly for the same period 
Rate FA -NAARAR (ewe 
se 

roll over vto roll over credit or a 


debt = to meke credit available over a 
continuing period or to allow a debt 
to stand after the repayment date fi 
S ey 

rollover n. extension of credit or of 
the period of a loan gkW: rollover 
credit = credit in the form of a medi- 
um-term loan, covered by a series of 
short-term loans Æ HY ia H: a — & $l i 
Hy iat 3 Fe PAP i fa 
rollover relief tax relief, where 
profit on the sale of an asset is not 
taxed if the money realized is used to 
acquire another asset (the profit cn 
the eventual sale of this second asset 
will be taxed unless the proceeds of 
the second sale are also invested in 
new assets) H AA REE : i Fe fF EI 
RUN RS TWEE MRA 
SE BY (BRAR DE Pe aE RR 
BE A te BE, Se A N 
AA) 75 A EAT. BB } 

éroll up v. to extend a loan, by add- 
ing the interest due to be paid to the 
capital Arik ie an fits ER CB AT 
ALEMA RA fh oo it % RA). rofled-up 
coupons = interest coupons on securi- 
ties, which are not paid out, but 
added to the capital value of the secu- 
rity RA: aA Bi EM 
A BESS EA Gri PO RR 


i 


QUOTE At the IMF in Washing- 
ton, officials are worried 
that Japanese and US banks 
might decline to roll over the 
principal of loans made in the 
1980s to Southeast Asian and 
other developing countries. 
Far Eastern Economic Review 
IX: EPR RAH Ree A 
Mew b, HRN BAAR 
470 REI 80 SFR ARE RHE 
AR PHRMRRMA SRM. 
{cAI 


ROM = READ ONLY MEMORY NÈF 
E $: CD-ROM or compact disk- 
ROM compact disk-ROM small 
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round off 


plastic disk that is used as a high ca- 
pacity ROM device, data is stored in 
binary form as holes etched on the 
surface which are then read by a laser 
Feat & REE; ROM cartridge 
software stored in a ROM mounted in 
a cartridge that can be easily plugged 
into a computer SE ROM : 1 FTI 5 
HEILEN ROM + seit 
Romalpa clause r. clause in a con- 
tract, whereby the seller provides 
that title to the goods does not pass to 
the buyer until the buyer has paid for 
tihem Romalpa ##:4/7F) FH MER, 
an AREA, LATHE RHA 


COMMENT : Called after the case of 
Aluminium Industrie Vaassen BV v. 
Romalpa Ltd. 
4E: Romalpa #3k A Aluminium In- 
dustrie Vaassen BV # Romalpa Ltd 
EIRA a 

root v. fractional power of a number 
#2, square root = number raised to 
the power onc half YFA: BEHA: 
The square root of 25 is 5. 25 WER 
RRA Sa 

rough a. approximate er not very at- 
curate H mS Ao. JT AMA: rough ecalcula- 
tion or rough estimate = approxima- 
te answer FBR; AMAR, T made 
some rough calculations on the back 
of an envelope. {EIR HI Bik T A 
HHR. 

òrough out v. to make a draft or a 
general plan {TPR RI BRITA. 
The finance director roughed out a 
plan of investment WS BHAT — 
HTH TRIB. 

round 2. Ka): in round figures 
not totally accurate, but correct to 
the nearest LO or 100 CAR, FSR: 
SHES 2H TA TA E10 Be 100 

round down v. to decrease to the 
nearest full figure $£: KR EB 
oe 

round off v. to reduce the digits in 
a decimal number by removing the 


— 


round up 426 


final zeros above a certain number of 
digits RR eA 

Oround up v. to increase to the near 
est full figure $ k: WA SRB Se 
%: to round up the figures to the 
nearest pound Vara PR tk iLe At 


QUOTE Each cheque can be made 
out for the local equivalent of 
£100 rounded up to a conve- 
nient figure 
Sunday Times 
5/0: TER SAR A] A 100 HE AD E 
BARTA PK) dE 
(ERA RE LH? 


routine s. a number of instructions 
that perform a particular task, but are 
not a complete program; they are in- 
cluded as part of a program $ IF: W 
TE-AS WRU ARS AB 
OTERO EEE SEE TE BEE BE 


COMMENT: Routines are usually 
called from a main program to per- 
form a task, control is then returned 
to the part of the mainprogram from 
which the routine was called once 
that task is complete. 
FE. SREP BRMAERRP PRS 
AWE, — Ail Ie PE rel At BP 
BLA tT ET A ie 

royalty n. money paid to an inventor 
er writer or the owner of land for 
the right to use his property (usually 
a certain percentage of sales, or a 
certain amount per sale) Hin ERNA.: 
ZERA FER. AR AHR 
POR Be AA CGR 8 Se ee 
MEEN): of royalties GAY we A 
t; He is receiving royalties from his 
invention. (RAZR = FAR ED 

RPB -RECOGNIZED PROFESSIONAL 
BODY 4tik MAk 

RPI = RETAIL PRICE 5) INDEX FË 
Hai 

RPM = RESALE PRICE MAINTEN- 
ANCE # Emt 

rubber check n. US cheque which 





cannot be cashed because the person 
writing it does not have enough mon- 
ey in the account to pay it (32) 453k E 
PAU RACER ae E ti 
ZA (NOTE: The British equivalent 
i» a bouncimg cheque. > 


rulei n. (a) general way of conduct 


AUN, Bite, EA: as a rule = usually if 
TAs a rule, we do not give dis- 
counts over 20% . i AR 11 HE i in 
Adit 20% . company rules = general 
way of working in a company 2 =] 
EEA cK PMA THEA: Tt is a 
compony rule that smoking is not al- 
lowed in the offices. Edp2-# FIER 
ADS BAA ob) rule of 72 = cal- 
culation that an investment will dou- 
ble in value at compound interest al- 
ter a period shown as 72 divided by 
the interest percentage {so interest at 
10% compound will double the capital 
invested in 7.2 years) 72 ABM]. Uae Ae 
TE FE SS E it EF ot 72 LAETA 
Me AQ TES De) or 4 AP PA 10% AY PP EE 
7.2 iF SRA RA TT MA) 2 w. 
(a) to give an official decision RZ, 
i Wika: The commission of 
inquiry ruled that the company was in 
breach of contract. APBASREA 
ikke Cai. The judge ruled that 
the documents had to be deposited 
with the court. ET Re Rex ft ea 
EGER GEN. Ch) to be in force or to be 
current 4: 3k; BL 41: prices which are 
ruling at the moment Iba RUEEA TH 


orulebook z. document which lists 


the rules by which the members of a 
self-regulatory organizalion must op- 
erate TAN FR A PASH Re Oa 
SF EA TT AY AE M BS oe 


rünt z. (a) making a machine work 


iz jj a cheque run = series of cheques 
processed through a computer 4t H + 
S, Ait oak a RA (b) rush 
to buy something iW, ol: a run on 
a bank = rush by customers to take 
deposits out of a bank which they 
think may close down RITH A: ZAM 


JELIT TF AE BL a] ir S 2 A PKs a ron 
onthe pound = rush to sell pounds 
and buy other currencies fe EE 2 
v. Ca) to be in force shit, £4, AA: 
The lease runs for twenty years. Fh 
trák 20 4. The lease has only six 
months to run. HARA kó tH. ron 
to settlement = futures sale which 
runs unl the actual commodity is de- 
livered icH: H A AL Hm eT 
AEFI MAE (b) to amount to Rit 
iA, frit: The costs ran into thousands 
of pounds. RA IARC AE, (0) to work 
on a machine i£ fr: De not run the 
photocopier for more than four hours 
nt a time. RAL -KEALEA BAH 
4 spit, The computer was running 
invoices ali night. iH PLE T AE ME 
mA 
(NOTE, running-ran-has run) 
run into v. (a) to run into debt = 
to start to have debts FA fi fi (b) to 
amount ta #itik: Costs have run into 
thousands of pounds. ROAR TR 
š. He has an income running into 
six figures. = He earns more than 


run up 


£100,000, pire AGK 6 fete ry i Ape 
Amg yA). 


Orunning z». (a) running total = to- 


tal carried from one column of figures 
to the next AELA: H -Eea 
A ë m running yield = yield 
on fixed interest securiuics, where the 
interest is shown as a percentage of 
the price paid ME ttit ; 2 eas ik 
Ue ie LA RR TA — E A ERR 
(bh) running costs or running expens- 
es or costs of running a business 247 


BA, BERE: A Eb Te A A Bt 
H 


orun UP v. informal to incur costs al 


a fast rate (SEEM) A tekak: He 
quickly ran up a bill for £250. ibe 
RRA 250 RBH, 


QUOTE Applications for mort- 
gages are running at a high lev- 
el, 


Times 
Bl RAHA AC RSI eK 
F, 

EE L 


Ss 


SA = SOCIETE ANONYME, SO- 
CIEDAD ANONIMA Kig BAAS al 

S&L = SAVINGS AND LOAN ASSO- 
CIATION AE tek thee 

safe 1 n. heavy metal box which can- 
not be opened easily, in which valu- 
able documents, money, eic. can be 
kept (R48: Put the documents in the 
safe. HARARE. We keep the 
petty cash in the safe. RMBFARE 
AA 2. Fireproof safe = safe 
which cannot be harmed by fire BR x 
{282 $1 night safe = safe in the out- 
side wall of a bank, where money and 
documents can be deposited at night, 
using a special door @& FATE RE HS : ATT 
Sh FR LCA Be LFF ae oe ER A FF RE E 
Hitet; wall safe = safe in- 
stalled in a wall $ EKRE 2 a. (a) 
out of danger & 2H: Keep the docu- 
ments in a safe place. = in a place 
where they cannot be stolen er de- 
stroyed HAA RASH HA. Safe 
keeping = being looked after careful- 
ly £24. We put the documents itt- 
to the bank for safe keeping. JEZE 
QL RES ETRE. (b) safe in- 
vestments = shares, etc., which are 
not likely to fall in value (RiP, E 
TRIB E FAS A eT BE RR 

osate deposit z. bank safe where you 
can leave jewellery or documents RE 

Ssafe deposit box n. small box which 
you can rent to keep jewellery or 
documentsin a bank's safe #7712 RAD 
(a) 

safety z. (a) being free from danger 
or risk #¢:safety margin = time or 
space allowed for something to be safe 
Evie: FNS RR TR 
-E At A FOB i R A 2 FT; margin of 


safety = units produced ( or sales of 
such units) which are above the 
breakeven point $ wip: Mit ee 
TH RAS H); to take safety precau- 
tions or safety measures = to act to 
make sure something is safe Rk + 
AE: EIR GRO A De safety regulations 
= rules io make a place of work safe 
for the workers H@ HA): RE TA THE 
Pee > A SHE (b) for safety = to 
make something safe or to be safe W 
ei al: Put the documents in the 
cupboard for safety. Haei WU dt 
HLA HH, Take a copy of the disk for 
safety. HESEALRH- HRA. 
Salary n. payment for work, made to 
an employee with a contract of em- 
ployment, usually in the form of a 
monthiy cheque T.H, $£: She got a 
salary increase in June. 6 Fuh ti 
#0 The company freze all salaries 
for a six-month period. 2 Fuk 5s T FF 
HALE ERTH. basie salary = 
normal salary without extra payments 
EAT: BABS ARTE EL gross 
salary = salary before tax is deducted 
ETR, ALT BE AR PUR A RR T Yi net 
salary = salary which is left after de- 
ducting tax and national insurance 
contributions FT. : RAB REAR 
RM & JG he LL #; starting salary = 
amount of payment for an cmployee 
when starting work AALE: PFT RL 
SEK #; salary cut = sudden reduc- 
tion in salary L 3 ill W; salary cheque 
= monthly cheque by which an cm- 
ployee is paid LE sE: En AA GRAY 
1# 2B salary deductions = money 
which a company removes from sa- 
laries to pay to the government as 
tax, national insurance contributions, 
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etc. THAMES: AMRHHEAS BRE 
fee & salary review = examination 
of salaries in a company to see il 
workers should earn more T W Htr, 
scale of salaries or salary scale = list 
of salaries showing different levels of 
pay in different jobs in the same com- 
pany Tele, Lek; the com- 
pany’s salary structure = organiza- 
tion of salaries in a company, with 
different rates for different types of 
job Anl wea 

Oosgalaried a earning a salary & # K 
i. A Roké: The company has 250 sa- 
laried staff. 2: nl E 250 AASEN 
<i, salaried partner = member of a 
partnership who is paid a salary # # 
Bik A 

sale z. (a) act of selling, act of giv- 
ing an item or doing a service in ex- 
change for money, or for the promise 
that money will be paid #8: cash 
sale = selling something for cash W£ 
2 ;eredit card sale = selling some- 
thing for credit, using a credit card {3 
HEHE firm sale = sale which does 
not allow the purchaser to return the 
goods -A AITE HEHE ; forced sale = 
selling something because a court or- 
ders it or because it is the only thing 
to do to avoid a financial crisis mH tt 
HE APR aS RASS a ee 
faim ii & Hp; sale and lease-back 
= situation where a company sells a 
property 1o raise cash and then leases 
it hack from the purchaser $ ig PH.: 
4s a] SE RARI ALS PR PAR a 
FAIFL HE = BE kh salle or return = 
system where the retailer sends goods 
back if they are not sold, and pays 
the supplier only for goods scld HH 
iR.: AERE, MFAT ey AR 
En AA HHE aOR HARM 
Ha: We have taken 4,000 items on 
sale or return. FE ff) 2 4,000 FAB R 
EEA m, hill of sale = document 
which the seller gives to the buyer to 
show that a sale has taken place HE 


sales 


& M: conditions of sale = agreed 
ways in which a sale takes place (such 
as discounts and credit terms) Fit: Æ 
+F (b) for sale = ready to be sold # 
{}; to offer something for sale or to 
put something np for sale = to an- 
nounce that something is ready to he 
sold #4: They put the factory 
up for sale. ERE AHET hE. 
His shop is for sate. it W UG Hf 
These items are not for sale ta the 
general public. Et A MPA. 
(c) on sale = ready to be sold in a 
shop 4#.: These items are on sale in 
most chemists. OPE TEA 2 RPE 
AAH, (d) selling of goods at special- 
ly low prices HetrH ft : bargain sale = 
sale of all goods in a store at cheap 
prices M ft :H48, clearance sale = sale 
of items at low prices to get rid of the 
stock 9 th AM fit + E., oo th th fF: fire 
sale = (a) salc of firc-damaged goods 
thas -& da at (b) sale of anything at a 
very low price LATER Gr E EAB: 
half-price sale = sale of items at half 
the usual price “(ri fF 


‘sales n. moncy received for selling 


something er number of items sald # 
a. ffi. Sales have risen over the 
first quarter. AGE MOMS - 
Æ., sales analysis = examining the 
reports of sales to see why items have 
or have not sold well #ift 67.47 iriñ 
HAR A Pe Lb i HA ak A BY Up A; sales 
book = record ol sales #4 9%; book 
sales = sales as recorded in the sales 
book ski i i; sales budget = plan 
of probable sales HHA ;cost of sa- 
les = all the costs of a product sold, 
including manufacturing costs and the 
staff costs of the production depart - 
ment Fatt a. t A AT a AR LSE H 
a Be Pe BB ADA LAB; Sales day 
book (SDB?) or sales journal = book 
in which non-cash sales are recorded 
with details of customer, invoice, 
amount and date; these details are 


salvage 


later posted to each customer's at- 
count in the sales ledger #44 Ai: 
MARRS HARA AE LSM A 
FARR AR JAHE i oa ME PG PE 
F EPMA; sales department = 
section of a company which deals in 
selling the company's products or ser- 
vices FA BB. fr A a By] PY oe He Ee & 9 
261; domestic sales or home sales 
sales in ihe home market A H 448 mm, 
sales figures total sales, or sales 
broken down by category WRS. 
AREH M; sales forecast = esti- 
mate of future sales 2m ; forward 
Sales = sales (of shares, commodities, 
foreign exchange) for delivery at a 
later date AE RE A MCE 
vi A 32 a HH tt sales invoice = in- 
voice relating 10 a sale #4##2 24, sales 
journal = SALES DAY BOOK #448 
id DK; sales ledger book in which 
sales to each customer are posted #t¥ 
Sp Æ WE; sales ledger clerk office 
worker who deals with the sales 
ledger 48 fic Ok fa : dh FEB TE AE WEA A ; 
sales manager = person in charge o! 
a sales department Hbf; sales 
mix = the quantity of diflcrent prod- 
ucts sold by a single company #4 4 
WA. HEHA: — TARA E wA A 
dbf 8B; sales mix profit variance 
difference in profit from budget 
caused by selling a non-standard mix 
of products #34824 HA ig 2 FF. 45 5 GE he 
Hm ones RASH Me, 
sales price variance = difference be- 
tween expected revenue [rom actual 
sales and actual revenue HHWER: 
FWE LSE ERA A ERA BY 
$H: monthly sales report report 
made showing the number of items 
sold ar the amount of money received 
from sates J aia 2; In the sales re- 
ports alf the European countries are 
bracketed together. tE HAHA TH fy 
ARH eR —2, sales return 
report showing sales #8 Ht: sales 
returns = items sold which are re- 


= 


_— 
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turned by the purchaser #08 Fl: 477 
Seo E pH A sales returns book 
(SRB) = book giving details of goods 
returned by purchasers, mcluding in- 
voice number, credit notes, quanti- 
tes, eit. FRR SOR: RMR 
ta URS Ae 
E.H Y; US sales revenue = in- 
come from sales of goode or services 
(HARIA (NOTE; GEB English is 
trunover. ); Sales tax tax which is 
paid on each item sold Cand is collect- 
ed when the purchase is made) # ¢ 
RAE RDH AHR g AE 
HW); sales value the amount of 
money which would be received if 
something is sold tfit: #4 18/5 T se 
tz 2 i) 338 sakes volume or volume of 
sales number of units sold #7: 
sales volume profit variance = dif- 
ference in profit from hudget caused 
by selling more er less than the fore- 
casi number of units where it is as- 
sumed that sales price and production 
costs are as planned HEIER - 4 fit 
HS rR oRA EE RAP ARH 
FR lke ae 


Salvage in». (a) saving a ship or a 


cargo from being destroyed $ By. $E} 
FAE Se RAR Lok tit; salvage mon- 
ey = payment made by the owner of 
a ship or a cargo to the person who 
has saved it A BEIB AW GTP A EE 
RA SP RRO salvage value or 
serap value = the value of an asset if 
sold for scrap Ath: Brea Bate eft 
ji: salvage vessel ship which spe- 
clalizes in saving other ships and their 
cargoes Me LAA: ETA SRB CA 
TA ae LR AY SB A (b) goods 
saved irom a wrecked ship er [rom a 
fire, etc. WHR A Ak eae 
in: a sale of flood salvage items i 
kH MAH 2 v (a) to save goods 
or a ship from being wrecked #74: 47 
OF A Fete Et: We are selling off a 
warehouse full of salvaged goods. {i 
(is Rit EE EERI me Cb) 
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to save something from loss M+ # H 
ma fake. The company is trying te 
salvage its reputation after the man- 
aging director was sent to prison for 
fraud. ZARE É KHZ HEH TRH eH 
HEH i ales, The receiver man- 
aged to salvage something from the 
collapse af the company. BS AE AW 
EMAAR PR 4p IMAA. 
Sample 1 n. (a) specimen, a small 
part of an item which is used to show 
what tbe whole item ts like #45: #f4 
Bikes Ai htt dd: a sample of the 
cloth or a cloth sample Rin fF; 
check sample = sample to be used to 
see if a whole consignment is accept- 
able RAF GL; Wa Bat ie e E 
(HE Heo Ein free sample = sam- 
ple given free to advertise a product 
 #eH ACh) small group taken to 
show what a larger group is like #1# , 
HA, We interviewed a sample of pa- 
tential customers, RU) THEM RAR 
HHT Mi. a random sample = a 
sample taken withoul any selection 
SLE APT EA 2 v. (a) to test 
or to try something by taking a small 
amount #l it ae ARE: to sample a 
product before buying it W Iii WF 
& (b) to ask a representative group of 
people questions to find out what the 
reactions of a much larger group 
would be AFRA: BR hh A ett 
AF lal & In] BULL 4) OT AA HE MY i i: 
They sampled 2,000 people at random 
to test the new drink. fi {) HHL Hi 
2, 0004 ina ths , 

osampling nz. (a! testing the at- 
tributes of a group (such as people, 
products, figures} by taking a sample 
irom nt W: MAMEET HAA 
n/A TAA : acceptance sampling = 
method of sampling designed to mini- 
mize the risk of crror from relying on 
the sample taken RUHR: $t likit h 
WESE, CU pak SP E A a HD 
# BB Ch) testing the reactions of a 
small group of people to find out the 


reactions of a larger group of consu- 
mers FREE USS: : idiot Br — 1 89 Be 
VNR ME AL RAR M 

Samurai bond xz. international bond 
in yen launched on the Japanese mar- 
ket by a non-Japanese corporation & 
ERA: AA RA AERA THAT E 
ceg BULLDOG, SHOGUN, YAN- 
KEE} 

SARL = SOCIETE ANONYME A RE 
SPONSABILITE LIMITEE FF G4 FE 
{t+ F] 

save v. to keep (money) or not to 
spend (money) ff: He is trying to 
save money by walking to work. {th 
TTAB EA She ts saving to buy a 
house. hic tales. 

osave-as-youream scheme i SAYE) 
x. scheme where workers can save 
money regularly by having it deducted 
automatically from their wages and in- 
vested in National Savings HE i fi 
tt Ri. LR ROA A De 
Meh SMP AR RS h 


HX 
Ogaver s. person who saves money #7 
FRB A 


osavings pf. n. money saved (1.e., 
money which is not spent) fF: GBD 
National Savings = government 
scheme tun by the Post Office, where 
amall investors can invest im govern- 
ment savings certificates. premium 
bonds, etc. (UB RAB iTi: Haaw 
J SGA Se A, 2 PE RE AT He ET 
fk a ii 3. A ER HO) it | savings 
certificate or US savings bond = 
document showing that you have in- 
vested money in a government sav- 
ings scheme (British savings certifi- 
cates give an interest which is nat 
taxable; in some cases, interest on 
US savings bonds is also tax exempt) 
AEA EE RETEA ae TT 
ie A AE BE SF PB E GD ER 
tao FS Bl E i PL th BR) 
Savings account = bank account or 


savings and foan (association) 


building society account where you 
can put money in regularly and which 
pays interest, often at a higher rate 
than a deposit account HAM BK 
E GERA $8 $F Be Oy ey YE: 
PML - Re RR LB Save 
ings-related share option scheme = 
scheme which allows employees of a 
company to buy shares with money 
which they have contributed to a sav- 
ings scheme ff i S ELITEI: JE A BH 
Bat RN See A GK FT CRE 
i 

savings and loan (association) 
or S&Lx. US financial association 
which accepts and pays interest on 
deposits from investors and lends 
money to people who are buying pro- 
perty; the loans are in the form of 
mortgages on the security of the pro- 
perty being bought (HM BRAS: 
eR ETERA ILS, am A A A 
trek PREM A PoE AREA 
Sean 
(NOTE: The Sa&Ls are also called 
thrifts. ) 
COMMENT: Because of deregulation 
of interest rates in 1980, many Sé&Ls 
found that they were forced to raise in- 
terest on deposits to current market 
rates in order to secure funds, while at 
the same time they still were charging 
low fixed-interest tates on the mert- 
gages granted to borrowers, This creat- 
ed considerable problems and many 
S&Ls had to be rescued by the Federal 
government. 
ERE 1980 F i PR Re A RS SL iF 
£ SLs ZR, TA E Y e OATH wy 
HERATA CED ib AE 
x ibe BBR Ae AG A) SA, AY HE a i, 
HRE WEE RHA TIJA ER Hp 
FRR B. 

savings bank r. bank where in- 
vestors can deposit small sums of 
money and receive interest on It fE% 


Kt LAAN US EI aH ER 
5 
SAYE = SAVEAS-YOU-EARN JE aff 


it Bl, Leesa t 
Scale 17. (a) system which ts graded 
into various levels 2 GJ, SR, tE #. 
scale of charges or scale of prices = 
list showing various prices $% FARR it 
#: fixed scale of charges = rate of 
charging which does not change Hw 
wH p]: scale of salaries or salary 
scale = list of salaries showing differ- 
ent levels cf pay in different jobs in 
the same company LERH ®; Ai 
AHARI EY AR) LR, He was 
appointed at the top end of the salary 
scale. WGE iho) LER Si. incre- 
mental scale = salary scale with reg- 
ular annual salary increases E FARR 
TA W Cb) large scale or small 
scale = working with large or small 
amounts of investment or staff, etc. 
kobal; fo start in business on a 
smal! scale = to start in business 
with a small staff or few products or 
little investment capital FF AR) A A 
BSA DMAP aR ERS E, 
economies of scale = making a prod- 
uct more cheaply by manufacturing it 
in larger quantities MAF: wit Ke 
ae ied °° at E E H , diseconomies of scale 
= situation where increased produc- 
tion actually increases unit cost HBL 
2 EL ADT BSE eA E 
tithe (#01 DISECONOMIES) 2 v. to 
scale down or to scale up = to lower 
or to increase in proportion FH Ale 
AE MeHg 
COMMENT, If a share issue is 
oversubscrihed, applications may be 
scaled down; by doing this, the small 
investor is protected. Sa, all applica- 
tions for 1,000 shares may receive 
300; all applications for 2,000 shares 
may receive 500; applications for 
5,000 shares receive 1.000, and appli- 
cations for more than 5,000 shares 
will go into a ballot. 


+R. RRR ETRE, ET RE 
fk kl Uke ae, ok RR T ob E 
E. AU i000 Bee 300 A, By 


m ee re 


2 00082 We Fl S00 fe, H R 5,000 He ye g 
L QOOR? , tt 5,000 RA wt atta S | 
scatter diagram z. chart where 
points are plotted according to two 
sets of variables to see if a pattern ex- 
ists ALE B: KAAS RHA, Re 
EEA 
Sch = SCHEDULE Hik 4, wax 
schedule ». (a) umetable, a plan of 
time to be spent of various activities, 
drawn up in advance af lal Æ: HE Ai itl E 
AD MCPE e Ee ite: to be ahead of 
schedule = to be early £8; to be on 
schedule = 10 be on time HEAT; te be 
behind schedule = to be late if Al, #t 
ii; The project is on schedule. SATE 
Heit. The building was complet- 
ed ahead of schedule. BAPAC. 
I am sorry to say that we are three 
months behind schedule. iH . 3E ff) 
Kit HGR 3 A. The managing 
director has a busy schedule of ap- 
pointments. (LBA 2h BR He ik 
%. His secretary tried to fit me into 
his schedule. HBB RAERMAF 
HH RAR A tt., (b) list (es- 
pecially additional documents attached 
to a contract, such as a list attached 
to an Act of Parliament} --M 2, BA id 
(HILE A EA EA AAF, Ee RA Se E 
Hti: Please find enclosed our sche- 
dule of charges. HATA BA RH. 
schedule of territories to which a 
contract applies 4 IIS A Set &; See 
the attached schedule or as per the at- 
tached schedule. BE PH. te) list of 
interest rates HER: GH tax sched- 
ules = six types of income as classi- 
fied for tax (30) BR} Rae IE RB 
Ae) 6 PA PSE 
(NOTE: When referring to a sehed- 
ule ta a Finance Act, it is usual 10 use 
the abbreviation Sch; see Sch 5 te FA 
1985.) 
COMMENT; The current British 
tax schedules are: Schedule A: rental 
income from land and buildings; 
Schedule B: formerly, income form 


scrip 


woodland; Schedule C; income form 
government stock; Schedule D; prof- 
its of trade, profession, interest. 
etc., but not from employment; 
Schedule E; salaries, wages, ele., 
from employment and pensions; 
Schedule F: dividends from UK com- 
panics. 
FE MERRTAR PSAP AK 
BP HSA. BRE Bam 
A GC 338. MUR SUA, DR, A. 
Wilh ARRAY [ETUA E b T E He) 
HAGE A38, h ee HA T ee a 
MLET $ k H PRB n AR 
al, 

scheme z. plan or arrangement or 
way of working AH,HR. bonus 
scheme #4 i 3; pension scheme HE 
&it®l; profit-sharing scheme #| 4} 
Sit &/; scheme of arrangement = 
scheme drawn up by an individual to 
offer ways of paying his debts, and so 
avoid bankruptey proceedings # EH fi 
SEE ASA BITRATE eb A 
HAT, DOR RIEA Ee, 

scorched earth policy 2. way of 
combating a takeover bid, where the 
target company sells valuable assets 
or purcnases unattractive assets Fit. 
mR SMES A XW Se 
tet fy fit CED BE FY BR AAR S| SEP OP 
POISON PILL) 

scrap ». material lch over after an 
industrial process. and which still has 
some value (as opposed to waslet, 
which has no value) 38 :267f_L ab dT 
KAFALI Rr ie A serap val- 
we = the value of an asset if sold for 
scrap FEEL: Wifi Rat i tril 

SCTIP 7. security (a share, bond, or 
the certificate issued to show that so- 
meone has been allotted a share or 
bondH EA A ii: RS RA ALL LE B 
CAREA H G RITA CHAR ais 
HEHA) -serip issue or free issue or ca- 
pitatization issue = issue of shares, 
where a company transfers money 
from reserves to share capital and 


mr e. 


issues free extra shares to the share- 
holders (the value of the company re 

mains the same, and the total market 
value of shareholders’ shares remains 
the same, the marker price being ad- 
justed io account for the new shares) 
RUA OBR SORBATE A 
BAA RARE AMARC Salta Ss, 
pea Sh hi ft ts SE, A ER a eT HE 
it 


QUOTE Under the rule, brokers 
who fail to deliver stock with- 
in four days of a transaction 
are to be fined 1% of the tran- 
saction value for each day of 
missing scrip. 

Far Eastern Economic Review 
S130: HUB ALA TE 4 AA CIE SA 
2247 ae ae Oh LLA T A BA ie 
SAHA 1% TTR. 

(il A aT HED 


SDB = SALES DAY BOOK #1 AIEI 

SDAS = SPECIAL DRAWING RIGHTS 
alte 

seali ». (a) common seal or com- 
pany's seal = metal stamp for stamp- 
ing documents with the name of the 
company to show they have been ap- 
proved officially 2%; 4630 fF laa 
LAHE, LAAA SR, RHO BIE 
EHA; fo atiach the company’s seal 
fo a document 701? EER; contract 
under seal = contract which has been 
legally approved with the seal of the 
company AH Ail Cb) picce of pa- 
per oy metal er wax attached to close 
something, so that it can be opened 
only if the paper or metal ur wax is 
removed or broken H#&:customs seal 
= seal attached by customs office to a 
box, to sbow thai the contents have 
not passed through customs M © Ff f 
2v. (a) 1o close something tightly % 
E EH AREF., AER GEHEN, 
RAHAA PEITA : sealed envelope 
= envelope where the back has been 
stuck down to close it # fg, The in- 


formation was sent in a sealed enve- 
lope. PHBH PREM, sealed 
tenders = tenders sent in sealed en- 
velopes, which will all be opened at a 
certain time WH 42 ty B: LF A fa ER 
tr EER eat AEA (b) to 
attach a seal or to stamp something 
with a seal EH; The customs sealed 
the shipment. XR RTD. 
SEG = SECURITIES a EXCHANGE 
COMMISSION the oficial body which 
regulates the securities markets in the 
LISACit receives annual reports from 
companies, and these are regulated by 
Regulation S-X) Fae SE Rn G: FB 
Ai SES eR 2S 
PH HGS X RAMA 
second1 «a (thing) which comes af- 
ter the first $A: second half-year 
= six month period from July to the 
end of December F#M 7 AB) 125 
Ay 6 t HITI: second mortgage = fur- 
ther mortgage on a property which is 
already mortgaged IRB GER: We 
HERI H Po ETT HF; second quarter 
= three month period from April to 
the end of June 2ER: M4 AB 6 
i -EÀ 2 wv. (aj to second a mo- 
tien = to be the first person to sup- 
port a proposal put forward by some- 
ane clse Ali -WEF (b) to lend a 
member of staff to another company 
or to a government depariment, 
cic., fora fixed period of time fi: 
He was seconded to the Department 
of Trade for two years. (HAE K 
Sa ARRI E 
ésecondary z. second in importance 
3 ft wk Bh: secondary auditor = 
auditor for a subsidiary company who 
has no connection with the primary 
auditor who audits the accounts of the 
main company (AR Hit; ARP aA 
AREA ERA AR CAN H HT al 
Mf iti; secondary banks = finance 
companies which provide money for 
hire-purchase deals SAR: 5 Ey 


435 


% ie Ht Gt SM & 4 aj; secondary in- 
dustry = industry which uses basic 
raw materials to make manufactured 
goods 3 ok: fo FAG aR be H EHH ie 
Bm AY TT ub 

seconder n. person who seconds a 
proposal pit A: There was no secon- 
der for the moiion so it was not put to 
the vote. DRM MIRA, AA 
(272 HS 

oseoond half z. period of six months 
from 1st July to the end of December 
FE: The figures for the second 
half are up on those for the first part 
of the year. FEE RRM Sb 


osecondment ». being seconded to 
another job for a period ff: He is 
on three years’ secondment io an Aus- 
tralian college. {tia i FIM A AY: 
KLEE, 

secret n. & a. BKM. The MD kept 
the contract secret from the rest of 
the board. RRA ll Be Bly Aik 
Mahe, They signed a secret deal 
with their main rivals. (2 {])Fl| LEAS 
HUF SESS - HBA. secret re- 
serves = reserves which a company 
keeps hidden ‘legally, as opposed to 
hidden reserves, which are legal re- 
serves which are not easy Lo identify 
in the company's balance sheet RETF 
PE AMAR RES: MMSE 
EAER PRES ARP ARAL ARH 
HAE 

secretary n. (a) official of a com- 
pany or society #7;cempany secre- 
lary = person who is responsible for 
a company's legal and administrative 
affair AAW: KRHA JARAH 
# W A; honorary secretary = person 
who keeps the minutes and official do 
cuments of a committee er club, hut 
is not paid a salary SHB REFER 
SWB SRAM AAT 
Ka # (bW GE member of the govern- 
ment in charge of a department( #)2f 
E: US Secretary of the Treasury or 


_ Sector 


Treasury Secretary = senior member 
of the government in charge of finan- 
cial affairs (2) UM BBB: fh He ET. fE 
HEKRA TREASURY} 

*Secretary of State n. (a) GB cne 
of several members of the government 
in charge of departiments (WH) 8 8% 
E: EPS EM BA AE (b) US 
senior member of the government in 
charge of foreign affairs (2) H4 Al: + 
ET oh SCH Sp ARR 

section x. (a) part of something $ 
4+: legal section = department in a 
company dealing with legal matters ¥: 
AEN: a piky j m r] b) 
one ol the parts of an- Act ol Parlia- 
ment HERREN Aa 

sectori #. (a) part of the economy 
or the business organization of a 
country 4 oF Bil); Ba Ry gH: AH 
sectors of the economy suffered from 
the rise tn the exchange rate. 42230 
Jatt FUL EA oe. Technology 
is a booming sector af the economy. ț 
RES PRE RHA A]. public 
sector = nationalized industnes and 
public services AHI]: BALERS 
JIER ok; public sector borrowing re- 
quirement = amount of money which 
a government has to borrow to pay 
for its own spending AJERE Tare 
AO AE eS AR A LA oe oP A S i 
TEERAA HATHAIR) ; pri- 
vate sector = all companies which are 
owned by private shareholders, not 
by the state fA RT. BTA ARES i SE ee 
HRA: The expansion is fund- 
ed completely by the private sector. i 
il SE- ABT RRS. Sa- 
laries in the private sector have in- 
creased faster than in the public. EE 
ABT AY TUX ERS RAED RAR. CD) 
section of a stock market, listing 
shares in one type of industry (such 
as the banking sector) BEES ti th bE 
ek AY te i He EC Hea BR) Ce) 


smallest area on a magnetic disk that 


secure 


ean be addressed by a connputer AT H 
iP} FOL OL ao ee RH Rik 2 w. todi- 
vide a disk into a series of scetors HP 


TR 


QUOTE Government services form 
a large part of the tertiary our 
serviec scctor. 


Sydney Morning Herald 

S130 ey AHIRA = eb ae A g 
HAERA 

CABJE ERY 


QUOTE In the dry cargo sec- 
tor. a total of 956 dry cargo 
vessels are laid up ~ 3% of 
wor id dry cargo tonnage. 
Lloyd's List 
Sle: fE PRR ae, GEGA 956 Tie 
PERE BAT 3% fe) (Pa T be id fn 


CFG AGS 


secure 1 a. safe or which cannot 
change Ewn PEH : secure job = jok 
from which you are nat likely to be 
made redundant H 9 AY L fF; As Be 
fee) Cte seeure investment = invest- 
ment where you are not likely to lose 
money BAR ME ; RARE 2 v. 
(a) to secure a Joan = to pledge an 
assel as a security for a loan WORS: 
ABE Poa HE dH ORY SRK Cb) to get 
(something) safely under your control 
Was RAS ERE: to secure funds EB 
é; He secured the backing of an 
Australian group. fii8Fl— SAA 
We AA. 

osecured a. SiR P'M: secured credi- 
tor = person whe is owed money by 
someone, and ean legally claim the 
same value of the borrower's property 
if the money owed is not paid back 4 
SAAR ALA ABR LRA AE RE iF 
BOR RK ALA EFE pr iE Per AAR AN 
A secured debts = debts which are 
guaranteed by assets 4 Hiki #: 47 UY 
mH 9 fh; secured joan = joan 
which is guaranteed by the borrower 
giving assets as security € H {TEA : h 
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securities pi. n. 


fA ALG ee AR EK 
investments in 
stocks, shares and money market in- 
struments 4 ttl 3 Eig AR A M 
def ce LR a ee : gilt-edged se- 
curities or government securities = 
investments in British government 
stock it fate ue HE Re: APO E eE i int 
+ h H A, listed securities = shares 
which can be bought or sold on the 
Stock Exchange or shares which ap- 
pear on the official Stock Exchange 
list ERR E, FT UES: A ER 
36 4 MSE SAF ATE A ES 
The Securities Association (TSA) = 
regulatory body which oversees the 
working of the London Stock Ex- 
change AEE : Ui te eS eT 
in fF WH A. US Securities and 
Exchange Commission (SEC) = the 
official body which regulates the se- 
curities markets in the USA Cit re- 
ceives annual reports frorn companies, 
and these are regulated by Regulation 
SX) (2 EMU TD SRS: tee 
PERS Teh APA ORR ERR 
E iG SON HET aE GB 
Securities and Investments Board 
(SIB) = the official body which regu- 
lates the securities markets in the UK 
(HHS SURFS AS: BHM AH 
BBA ae 


securitization n., making a loan or 


mortgage into a tradeable security by 

issuing a bill of exchange er other ne- 

gotiahle paper in place of the loan W # 

fb TT a RR OT i a aN 

PE Se wh He ey AY eB SY 
J 


security z. (a) stock, share or 


money market instrument if 3, RH, 
Afi ak & ma TAC AL SECURITIES) 
(b) guarantee that someone will repay 
money borrowed i: XE: to stand 
security for someone = to guarantee 
that if the person docs net repay a 


loan, you will repay it for him 236A 
RACE PETES Fra ed ae, aE 


Htt; to give something as security 
for a debt LS MATS: to use a 
house as security for a loan FART 
tH te: The bank lent him £ 26,600 
without security. $7 (824 {6 20,000 % 
EHR (e) job security = a 
worker's feeling that he has a right to 
keep his job, or that he will never be 
made redundant LIER: LATA 
Of Wikis LIE, Rea Ki he EE 
4%; security of employment = feel- 
ing by a worker that he has the right 
to keep his job until he retires ft FAR 
Ra: AGA Aa PR AR RHAH c T 
Hee mR security of tenure = right 
to keep a job er rented accormmoda- 
ton, provided that certain conditions 
arc mel ERR A Ase Ee ETH 
RUE, EFT. AER A EE Bea A Cd) 
social security = money or help pro- 
vided by the government to people 
who need it He (2A; rh PURE IES a TN 
HA BY g eR ae H: He lives on social 
security payments. ERR HORA SE 
Ra 

segmental reporting z. showing 
in company reports the results ol a 
company or sections of it, separated 
according to the type of business or 
geographical area SPT, HAE FR 
ES BR AP SB a Ye a BT BY le 
8 ER Ab 9 FE ie ah TT A SP 

self pron your own person {on 
cheques) A-4(2 EE): “pay self” = 
pay the person who has signed the 
cheque “fais RA” 

Oself- pref. referring ta oneself THA 
(m 


self-employed 1 a. working for 
yourself or not on the payroll of a 
company tE #4 i}, AFAN a self- 
employed engineer $ ik T. #10; He 
worked for a bank for ten years but 
now is self-employed. iti THET 
AS ORER BP ARS. 2 vr. 
the self-employed = people who 
work for themselves tk: AAEL 
ERLA 


_sell 


ne 





oselt-financed «. & Wg m: The 


project is completely self-financed. 
= The project pays its development 
costs out of its own revenue, with no 
subsidics. AtA ZERI SRS RA 
(EH oA SHA eee. 


oself-financing 1 2. the financing of 


development costs, purchase of capi- 
tal assets etc., of a company from its 
own resources HBS Mia Sw 
SRF AMA KEP S 2 a. The 
company is completely self-financ- 
ing. = The company finances its de- 
velopment costs er capital assets, ete 

from its own resources. AEH A 


MET Se 


self-regulating organization = SELF- 


REGULATORY ORGANIZATION ñ 
HEHE 


öself-regulation z. regulation of an 


industry by itself, through a commit 
tee which issues a rulebook and makes 
sure that members of the industry 
follow the rules Cas in the case of the 
regulation of the Stock Exchange by 
the Stock Exchange Council and the 
SIR BH Tikit -TBACHRAMA 
wi) Ae aR 2 — FAL (eR 
AC, BIT ME Ae SS eB eS Re A A BE 
Bile ARAM) 


©self-regulatory «a. ¢ organizatior } 


which regulates itself A H) : Self-Re- 
eulatory Organization (SRO) = or- 
ganization which regulates the way in 
which its own members carry on their 
business, as FIMBRA supervises in- 
vestment broxcrs and private financial 
consultants A FRH ALY fT ka A fr 
HAA. oo FIMBRA ERR 
BRIEL A M A OF LE eR 


seili z. act of selling ii # :to give a 


product the hard sell = to make great 
efforts to persuade customers to buy 
it WAH hy A IBAA; He tried to 
give me the hard selt. = He put a lot 
of effort into trying to persuade me to 
buy his product. fade TTA ABR 
WERE iL, soft sell. = persuading 
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people to buy, by encouraging and 
not forcing them to do so SHES) Hig 
FETA ER FE RARA MEE FT 
2 v. (a) to give goods or services in 
exchange for money #4): to sell in- 
surance or fo sell refrigerators Hi 
is ek eA OK FA: They tried to sell their 
house for £ 100,000. ETARA 10 F 
Se oy # T to sell forward = to 
sell foreign currency, commodities, 
ete., for delivery at a later date ih 
MBH: SE TEAR FR E H A A 
wF (b) to be bought BM: Those 
packs sell for £25 a dozen. jf% 
25 RE—HT. 

(NOTE: selling - sold) 

©sell-by date z., date on a [ood pack- 
et which is the last date on which the 
food is guaranteed to be good (RAH: 
Hille LRA AR HH 

oseller n. vendor, a person who sells 
fi W: There were few sellers in the 
market, so prices remained high. Ti 
i DAA, PAIERA. selller’s 
market = market where the seller can 
ask high prices because there is a large 
demand for the product 2} ii} 3: eh F 
TERRA, LHS HRM 

oselling z. 4#: direct selling = sell- 
ing a product direct to the customer 
without going through a shop Ai: 
ict HS M E ee a oo SE A Mt SF mail- 
order selling = selling hy taking or- 
ders and supplying a product by post 
BETS : EA MG BY RIAT A Be Se ee AA He A a; 
selling casts or selling overhead = 
amount of money to be paid for ad- 
vertising, reps’ salaries, travelling ex- 
penses and commissions, and other 
costs involved in selling something $ 
SRA AER TOP RAO Ai 
ELE 2M RS AF ih - 26 H; 
selling price = price at which sorne- 
one is willing to sell fr, 2. selling 
price variance = SALES PRICE YA- 
RIANCE HP trie: 

semi- pref. half ---+ 

osemiannual s. (interest) paid every 


six months ALA) @ 6 +H ett — ey 


osemi-fixed cost or semi-Varlable 


cost s. cost which has both fixed 
and variable parts (e.g. the rental of 
a car may consist of a fixed payment 
plus a sum which is calculated on the 
number of miles travelled -© HERE, 
aE oh AR a FE ed eo 2 A a E 
MSMR Bima fs Sit 


senior a. (a) (sum) which is re- 


payable before others ArI, 36 X47 
#1: senior capital = capital in the 
form of secured loans to a company 
(it is repaid before junior capital, such 
as sharcholders’ equity, in the event 
of liquidation) BRAE.: URE 
ah fe OE ER COR ERR 
EX fe ED tf ROE A A Oe fT); senior 
debts = debts which must be repaid 
in preference to other debts (such as a 
first mortgage over a second mort- 
gage) WEMA HAE RSAC Ni 
FOEI- -RERE ER 
he ft) (b; older; more important; 
( worker} who has heen employed 
longer than another B#M; HEE KH, 
L# & RI: senior manager or senior 
executive = manager or director who 
has a hgher rank than others HA 
H, EK 4 FE; senior partner = most 
important partner in a firm of solici- 
tors or accountants BARAK A: EH 
OR TE ARE E h tk 


oseniority z. being older; being an 


employee of the company longer ## 
fr, Et, EER: The managers were list- 
ed in order of seniority. = The man- 
ager who had been an employee the 
longest was put at the top of the list. 
Lh UE EAR Pd 23 FT 4 A 


sensitive s. able to feel something 


sharply 69: The market is very 
sensitive to the result of the elections . 
ila x 2A iE AY Re, interest-sensi- 
tive purchases = purchases (such as 
bouses or items bought on 
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hire-purchase) which are influenced by 
interest rates H PAREGA F 
EHRE ENHA FAATERE 
iT A E) price-sensitive product 
= product, for whieh demand will 
change significantly if its price is in- 
creased or decreased (all products 
show an increased demand ii the price 
falls and reduced demand if the price 
rises) BA hae ter oa: aE EF 
TER, ook aH oe A E 
m EAE AR F BE: OP FEEN A 
REH) 

osensitivity analysis z. analysis of 
the effect of changes in the estimated 
values used in a forecast on the final 
result of the forecast Mum tE iH: A HE 
MARA RA ihe AE eT 

separate a. not together 4 A: se- 
parate estate = property of one of the 
partners in a partnership, as opposed 
to the property belonging to the part- 
nership itself WAH CE Fr tk fe uk P i 
Stk AM BP Sik oh EE 
FAT) 

oseparable a. which can be separat- 
ed m +239); separable net assets = 
assets which can be separated from 
the rest of the assets of a business and 
sold off HAARR of ep et Po 
BB HP oh aE 

©separation point z. point in a ra- 
nufacturing process when a product 
becomes separated from other joint 
products and begins to be processed 
on its own FR a: tea ae i 
ARR mA. Fe nT 

sequester or sequestrate v. to 
take and keep (property) because a 
court has ordered it E4, FRC > 

sequestration z. taking and keep- 
ing of property on the order of a court 
Hat Eii 

osequestrator n. person who takes 
and keeps property on the order of a 
court 9A STAT. ALE HE Be a Se ay fe 
BaP aA 

series n. group of bonds or savings 


service 


certificates, issued over a period of 
time but ali bearing the seme interest 
ASME: HRMS. EE 
Ee ay i Paar TARET] 

Serious Fraud Office (SFO) n. 
government department in charge of 
invesligaling major fraud in compa- 
nies PRP HARPS: ht ae 
on] BARTER BARAT TT 

service 1. (a) working for a com- 
pany or in a shop, ete. ARS. THE: 
length of service = number of years 
someone has worked RA FR service 
agreement or service contract = con- 
tract between a company and a direc- 
tor showing all conditions of work W 
SRR. aa) SAFERA, 
FLAPS AW -t TERI (b) the work of 
dealing with customers; payment far 
help for the customer AR, IR 4B: 
The bill includes service. = includes 
a charge added for the work involved 
KPA RAR. (c) services = busi- 
ness of providing help in some lomm 
when it is needed (insurance, bank- 
ing, etc , as opposed to making or 
selling goods) JR4 ab: USE SEER 
S PFT AR aR TTS A a 
fF ch At a Af answering service = 
office which answers the telephone 
and takes messages for a company hi 
SAS HITER Ae HH RRS 
24-hour service = help which is avail- 
ahle for the whole day 24 4\At IR #; 
service bureau = office which spe- 
cializes in helping other offices AR + 
OE RS Sb: ABR) EB BR); 
Service cost centre or service centre 
= section of a company considered as 
a cost centre, which provides a ser- 
vice (such as accounting, purchasing, 
etc.) to other parts of the company HE 
SRR Pa, ES Po: al AH ha Te 
(ARS AD RAR AO a ee BB] RT 
45) ;service costing = method of cost- 
ing a service or of alloeaiing the costs 
of a service department te a produc- 


tion department AE: HR TP 


service charge 

PVD be 4 ot fT E ak SP Re Fl EP BBY fr 
i service department = department 
of a company which does not deal 
with production or sales (accounts, 
personnel, etc.) RE BI: SAKES 
Sree aa Ce it A BRITS), 
service industry = indusiry which 
docs not make products, but offers a 
service (such as banking, insurance, 
transport) Hou. Hiab 2 v. to 
service a debt = to pay interest on a 
debt (and also repay the capital at due 
date) Biv ft: KATA S AAG BE Bl 
HI OEE): The company is having 
problems in servicing tis debts. é> a] 4. 
fee fat mih T hE. 

service charge ». (a) charge added 
to the bill in a restaurant to pay for 
service; amount paid by tenants in a 
block of flais er offices for general 
maintenance, insurance, cleaning, etc 
EEA BEIT PPL Hie Fr He OR ok ASS 
SRA AA SAD A REE RE A A 
ib) US charges which a hank 
makes for carrying out work for a 
customer (The British equivalent is 
“hank charges”. y ERI RP AR 
Rik oy A) Ce le] ot el A hank 
charges, } 

set 1 a. fixed, which cannot be 
changed M 3 A): set price Ait tr # 2 
v. to lx or 10 arrange =H, ZHE We 
have to set a price for the new com- 
puter. SANA IT ALE. The price 
of the calculator has been set low, so 
as to achieve maximum unit sales. 4 
TSP Eek Fi E E eT ae) oa 
iii, The auction set a record 
for high prices. = The prices at the 
auction were the highest ever rea- 
ched. BA A HOHA T Ree ek. 
(NOTE: setting-set) 

oset against v. to balance one group 
of figures against another group to try 
to make them cancel each other out Ht 
fi EM. to set the costs against the 
invoice FAKE RA ARK A; Can 
you set the expenses against tax? RRE 
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Fi HE a? 


oset off v. to use a debt owed by one 


party to reduce a debt owed to them 


TRE AA ESTAR A E a — A A 


oset up v. ta) to begin (something) 


or to organize (something) new JF 
ioe: to set up an inquiry or a work- 
ing party ix i lel val 4b. AiR TELA; to 
set up a company = to start a compa- 
ny H#24 4] tb) to set up in business 
= to stari a new business H # dak: ft 
fe Shak set-up time = period of time 
between a signal to start an operation 
and the start #-Suflil- MAEA 4 = IP 
$e A lk fa — BL ey [al 


settle v. (a) to settle an account = 


to pay what is owed {2 if ii ¥; settled 
account = arrangement between two 
parties who agree the accounts be- 
tween them ERNEA ib) to settle 
a claim = 1o agrec to pay whai is 
asked for AHE K, TARE: The in- 
surance company refused to settle his 
claim for storm damage. (RBI a] iE 
WEE 2A St he ea eR. The 
two parties settled out of court. = 
The two parties reached an agree- 
ment privately without continuing the 
court case. WARES AR: A ERSE 
FMA KIARA. (e) to place a prop- 
erty in wusi {A Ħ:settled property = 
property which is held in trust #1 
i 


settlement z. (a) (a) payment of an 


account 44 ME (b) payment for shares 
hought, delivery of share certificates, 
cte # fF 09 RE Sk of 6 A FL GE aK 
Our basic discount is 20% but we of- 
fer an extra 5% for rapid settlement . 
= We iake a further 5% off the price 
if the customer pays quickly. Fei] Aude 
AGRA 20% 10 aor Bl ft eX) Si oP GE HE 
5% KA ora, settlement in cash or 
cash settlement = payment of an in- 
voice in cash, not by cheque Hes; 
settlement date = date when a pay- 
ment has to he made 4 #8 H ; settle- 
ment day = account day, the day on 
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rs 


which shares which have been bought 
must be paid for (usually a Monday 
ten days after the end of an account) 
(Sa) EH A ae AR al fy 
KA BARC AS MTA AR se 10 RGA - 
+R- final settlement = last pay- 
ment which settles a debt AA.: fla - 
ita EES, US rolling settle- 
ment = payment for shares bought 
which is carried oul a certain number 
of days alter the transaction (3) 78 4h 
EH: ERSE NMA EHRE ib) 
agreement after an argument Alf: to 
effect a settlement between two par- 
ties = to bring two parties together 
to make them agree {E ff A J ix WM 
i 

osettle on v. to leave property to 
somcone when you die fA, RH ET: 
pA eH A: He settled his prop- 
erty on his children. (UEP RES 
fh. 

osettior n. person who settles prop- 
ery on someone MPRA 

seven-day money z. investment in 
financial instruments which mature in 
seven days’ time RET -AaB Mee 
LR 

several a. separate 49/9. joint and 
several liability = situation where 
someone who has e claim against a 
group of people may sue them sepa- 
rately or as a group LEA PRE E 
AM -B AM RR, Mal Ria? a] A EE 
JPET A hia — REA EIER A A 

oseverally ad. separately or not 
jointly + $| 4h: They are jointly and 
severally fiable. = They are liable 
both as a group and as individuals for 
the total amount. Bi) SA H ei 
HE (ATT SR a E n) ER AT A 
mit}. 

severance pay «x. money paid as 
compensation to someonc who is .os- 
ing his joh # jE W: ARE ILA BET 
tHE 

SFO =SERIOUS FRAUD OFFICE MË 
WIET A GD ee E 





share 


shadow director z. person who is 
net a director of a company, but who 
tells the directors of the company 
how to act BLE: FEAR eT, HE 
APAMDRS OHH ABH A 
share z. one of many equal parts into 
which a company s capital is divided 
(the owners of shares are sharehold- 
ers or , more formally, “members” ) IK 
fit, MER: GS] PE 4 oP SE Be BP - 
fa ROS Ae AA AR EE A BE 
members}: He bought a block of 
shares in Marks and Spencer. tt ET 
-At Marks and Spencer ARA. Sha- 
res fell on the London market. Aii 
lg it tr FB. The compeny of fered 
1.8m shares en the market. #33) 161 
by [RATT 180 HERR “A” shares = 
ordinary shares with limiled or no 
voting rights A At; #44 Bake i 
Ay i #05 AE: B” shares = ordinary 
shares with special væling rights tot- 
ten owned by the founder of the cam- 
pany and his family) D AE; HA BK 
22H ROR Ae ol A RR 
47);bonus share = extra share given 
to an existing shareholder #1) AR: 4 f 
AARAA AE} ; deferred shares = 
shares which receive a dividend only 
after all other dividends have been 
paid ERA A: EM AK ERA A K 
ZEA Ay AY EE fornder’s shares 
= special shares issued to the person 
who starts a company EARS: Ae 
EA fe Pta A; ordinary shares 
= normal shares in a company. which 
have no special benefits ar restric- 
tons but which carry the right to 
vole at shareholders meetings 4# Az. 
AT RE, PA RS] YA i OR 
i) {UA ASE AA eit FRNA # FE: pref- 
erence shares = shares (often with no 
voting nghis} which receive their div- 
idend before all other shares and arc 
repaid (at face valuc) belore ordinary 
shares if the company gues into liqut- 
dation (iH MAA E RS Bi te Bl 
Al HORA BER) AMARA Ee 


shareholder E 


Ae irem iE ti AA; share alloca- 
tion or share allotment = sharing of 
a number of shares among people who 
have applied to buy them TaM: Æ 
HAAT HERA to allot shares = to 
give a certain number of shares to 
people who have applied to buy them 
FERS TM A a A ER ERR, 
share capital = value of the assets of a 
company held as shares E> : RRR ATK 
Zh) BYE tr; share certificate 
= document proving that someone 
owns shares MEA UE AA ar AR H A A Ae 
mA x ft; share incentive scheme = 
incentive scheme which offers em- 
oloyees shares in the company asa re- 
ward for work RE% prit B: 4 Al Ae s 
RE tt Ae STE A TAFE a eae; 
share index = index figure based on 
the current market price of certain 
sharcs on a stock exchange MBE. 
LA FRE SE seh ae A ORE T i RE a 
‘dts &; share issue = selling new 
shares in a company to the public H 
Riya RAE RRS share option = 
right to buy or sell shares at @ certain 
price at a time in the future HHF; 
EREA -A i Le Seo a E A ole E h E 
aA Al share premium = amount tu 


be paid above the nominal value of a 


share in order to buy it REAR fT IBA 
ASS it AEAN a share pre- 
mium account = part of sharchol- 
ders’ funds in a company, lonned of 
the premium paid for new shares sold 
above par (the par value of the shares 
is the nominal capital of the 
company) FE SB ig Gre Pos AERE 
a — Bhat, AAR AS Be Pre aR BT A 
ah 4% 2A) share register = list of 
shareholders in a company with their 
addresses BER- H A A E AR BS er j 
i —; share warrant = document 
which entitles the holder to some 
shares in a company WAMRIE: TERRA 
AX KAA 4 a) RB EC NOTE, 
US English often used the word 
stock where British English uses 


share.) (#2 the note at STOCK.) 


shareholder z. person who owns 


shares in a company (more formally 
called a*member") RR (T EA M HH 
BARRAN: to call a shareholders” 
meeting BOEK i; shareholders’ 
equity = a company’s capital which is 
owned by its ordinary shareholders 
{note that preference shareholders are 
not equity capital; if the company is 
wound up none of the cquity capital 
would be distributed to the preferceace 
shareholders) AL 26 #8 Æ : FF ag RE AR AK PF 
4g BY 2S a] BE AB EE: M E aR AR As BAS tet 
WA, MRS) eH EDM RRS 
4} id 48 tt A AE AR); shareholders’ 
funds = the capital and reserves of a 
company RA i: 2 ay BY FE AR De A ER 
H majority or minority shareholder 
= person who owns more ur less 
than half the shares in a company # 
Bi ae EN AB AY A : A ee EGP el SS 
-FHR the solicitor acting on be- 
half of the minority skarekolders {tE 
‘> ee Aig Ae HEIR 
(NOTE, American English is stock- 
holder. ; 


Sshareholding z. group of shares in 


a company owned by one person AREY 
HO- p> ARMAS oR. a majority 
shareholding vr a minority share- 
holding = group of shares which are 
more or less than half the total # #2 
He acquired a minority shareholding 
in the company. fill A a] > Be Ae 
eM, She has sold all ker sharehold- 
ings. GL T immm- dilution 
of shareholding = situation where the 
ordinary share capital of a company 
has been increased, bur without an 
increase in the assets so that each 
share is worta less than hefore HEY M 
FE: EPEA eS If A A EA 
hitit ELAR, F 2 2k 

(NOTE; American Engilish is steck- 
holding. : 


osharing ». dividing up 4AE. 4}: 


profit-sharing = dividing profits am- 


ong workers AWG F: 6A LpA H 
iH 


QUOTE Falling profitability 
means falling share prices. 

Investors Chronicle 

WS: BABY PRR FR, 

‘HEA IC HS 

QUOTE The share of bluecol- 

lar occupations declined from 

4& per cent to 43 per cent, 
Sydney Morning Herald 
aa: HE STAR lk Ay dt MA 48% F RE a 
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CBE Akh RD 
QUOTE As of last night the 
bank's shareholders no longer 
hold any rights to the bank's 
shares. 
South China Morning Post 
1 3c PURE AME YF RITI AR RT 
fy ASR AS PT AE tA AR A 
{PIE LRE 


QUOTE The company said that 
its recent issue of 10.5% con- 
vertihle preference shares at 
A$ 8.50 has been oversubscribed, 
boosting shareholders’ funds to 
A§ 700 million plus. 
Financial Times 
IX: AMR E RIAL 8.5 RAAB 
woe fy A ER 10. 3% RD OT Ag 
RR BAW ERR SAT 
EM KALE I- 
(EAU HRD 


sheet ». balance sheet = statemeni 
of the financial position of a company 
at the end of a financial year or at the 
end of a period Ria fi: FOE se E 
ARS AA 2 ah SIS ARLE ; 
the company’s balance sheet for 1990 
AA 1990 4. 8 ee ih foie: The accoun- 
tants prepared a balance sheet for the 
first half-year, UF ATER T EPH 
E BEAK. 

shelf ». off-the-shelf company = 
company which has already been reg- 


short-dated 


istered by an accountant or lawyer. 
and which is ready for sae to some- 
onc who wants to begin trading 
quickly MEA ajA RE 
WS tt. a ee OS AT a A AY A: 
LS shelf registration = registration 
of a corporation with the SEC some 
time (up to Iwo years is alowed) be 
fore it is offered for sale to the public 
(EARE m kA h A A RSA PIE 
SEC IEF RaT Fa oe TE 


shelter z. protected place Bae: tax 


shelter = financial arrangement (such 
as a pension scheme) where invest- 
ments can be made without tax HR: 


(Ba E eT ORAS ES EE kin 
ft Ee it kl} 


shogun bond z bond issued in Ja- 


pan by a non-Japanese company in a 
currency which is not the yen #4 ff 
FEA Æi a CAS mE OR Ae TTA fit 
(ë SAMURAI BOND) 


short a. & ad. (a) fora small period 


of time S At 1, 2258 short bill = 
bill of exchange payable at short no- 
ice HILAR ERARE; 
short credit = terms which allow the 
customer only a little Ume to pay 34 
fA: Si TENHA: in the short 
term = in the near future or quite 
youn #2 BA; to borrow short = to 
borrow fora short period 88 (PR (b) 
not as much as should be aby. The 
shipment was three items short. “b 
=i. When we cashed up we were 
£10short. = We had £19 less than 
we sbould have had. #461145 IERT 4H 
“P10 k. to give short weight = to 
scll something which is lighter than it 
should be W Frp 


short change v. to give a customer 


less change than is rigbi, cither Ly 
mistake or in the hope that he will 
not novice de F: Ny Pe Ee 
MAE SM eee ee 


“short-dated 2. 2141 : short-dated 


bills = hills which are payable within 
a lew days SR: LAAT AMS 


shorten 444 


#2:short-dated gilts or gilt-edged sė- 
curities = government stocks which 
mature in less than five years’ time #2 
BRR ETIES : FE 5 A BU fete 

shorten v. to make shorter 4%: to 
shorten a credit period = to make a 
credit period shorter, so as to improve 
the companys cash position 48 4¢ fa Al 
HAL SA el] BR a a E 

“shortfall z. amount which is miss- 
ing which would make the total ex- 
pected sum 3 47, Ri gh: We had to 
borrow money to cover the shortfall 
between expenditure and revenue. 31N 
AER ANA BE Se EB oe AY 2S a 

Oshort-range a. @ if): short-range 
forecast = forecast which covers a 
period of a few months 234 Wt. HR 
ILA eS As 

short-term a. for a short period & 
HGS: to place money on short-term 
deposit i fA; short-term contract 
Ht is]; on a short-term basis = for 
a short period $ 34; short-term debts 
= debts which have to be repaid 
within a few weeks SM(#5 : JLA PLE 
45 22 WY ft #; short-term forecast = 
forecast which covers a period of a 
few months 44m; short-term 
pains = pains made over a short peri- 
od (less than 12 months) 39 W Kt ži; 
short-term loan = loan which has to 
be repaid within a few weeks #34 ff 
%; short-term security = security 
which matures in less than 5 years & 
BiA: HEt 5 SER TES 

show of hands ». method of voting 
(as at an AGM) where members vote 
on a resolution hy raising their hands 
in the air ¥ FR: it Batt PEC tt 
ME Pe bt TRIER SE 
COMMENT: If it ts difficult to de- 
cde which side has won in a show of 
hands, a ballot may be taken. 
HE: RUSS EP RRRA ERE, 
CB aR EZ SK. 

shrink v. to get smaller $ 4, 2 H: 
The market has shrunk by 20%. fit 


Cae 20%, The company is kav- 
ing difficulty selling into a shrinking 
market. yu FT A gee i E 
EH, 
(NOTE: shrinking-shrank-has shrunk } 

sshrinkage s. ia) emount by which 
something gets smaller tf: to al- 
low for shrinkage % Im tE, iiri: 
(b) {normai } losses of stock 
through theft (especially by members 
of the staff of a shop} CETA) Alia St 
CHF SURV BELA R aS RY ea OR 

shroff 2». (in the Far East) (GEA? (a) 
accountant ita (b) accounts clerk 
ait 

Sl] = STATUTORY INSTRUMENT # a 
(SLR HER 

SIB = SECURITIES AND INVEST- 
MENT BOARD ik# SHAE Rt 

sick Pay n. payment to an employee 
while he is away from work because 
of sickness L $f; A LA AA aE Wa 
Me RA STATUTORY) 

side ». part of soncthing + tf: credit 
side = right-hand side of an account 
debit side = left-hand side of an 
account ff fr 

sight z. seeing AW; W A: bill pay- 
able at sight = bill which must be 
paid when il is presented ME Aft Ag 
a sight bill or sight draft = hill of 
exchange which is payable at sight Bl 
HAW SETS AH ARERR AT SE SRA A BF 
4 A= sight deposit = bank deposit 
which can be withdrawn on demand 
RPAH: HUREJRA Re; 
sight note or demand note = promis- 
sory note which musi be paid when it 
is presented Efi Bi] He. iL SBA Ay AY BRR 
CEE); to buy something sight unseen 
= to buy something without having 
inspected it Age BE Hf 

SIGN v. to put your signature on a 
decument to show that you have 
wriiten it or approved it ©. te & ff 
CAZURI APS A as RP Ie 
to sien a fetter or a contract ar a doc- 
aument or a cheque This ale. AR 
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Rte 4: The letter is signed by the 
managing director, gh SBMS E, 
The cheque is not valid if it has not 
been signed by the finance director. {Ñ 
AUSBWS 7 EE 

Osignatory n person who signs a 
contract, etc. 234A; You have to get 
the permission of all the signatories 
to the agreement if you want to 
change the terms. ‘WRU HAA Mia 
RFA HEA AF aT 

osignature n. name written in a spe- 
cial way hy someone #4: a pile of 
letters waiting for the managing di- 
rector’s signature —HES# RSS SZ 
iat, He found a pile of cheques on 
his desk waiting for signature. WTEM 
EER- ESS AMES. AH the 
company’s cheques need two signa - 
tures. SAMA RS RSATESR. 

significant 2 large or important; 
which has a special meaning AM), 
H AARNE ZA: significant digit = 
digit (in a number) that has some 
meaning (i.e. , is not a zero at the be- 
ginning or end) ASRS: Ae LD SCSe 
(AMFIRMABRR ASHES) 

simple a. not complicated or not dif- 
ficult to understand (i) 489, E87 A 
i}: simple average price = average 
price calculated by adding different 
prices and dividing by the number of 
prices added fj -F 290, FF 4 it 
AR REAR Pe CFS SEA Be ET R CF 
Bee Hit: simple contract = con- 
tract which is not under seal, but is 
made orally or in writing fixtele A 
SH WL ORE Ee AAG el, simple 
interest = interest calculated on the 
capital only, and not added to it ##; 
AREAS HAAR. WEAR PEMA E 
SRK ALD 

single @. one alonc # % $: single 
premium policy = insurance policy 
where only one premium is paid ra- 
ther than regular annual premiums - 
Ce AT Te GR Be ER SC I a F 
ttik A 1R-B; single-entry book- 


sliding 
keeping = method of bookkeeping 
where transactions are recorded by 
only one entry PARANE: (id 3B 
Him id AK: single figures = less 
than ten tAE.: F lo Rs; 
Sales are dawn to single figures. #if® 
tA BE EH. Inflation is now in 
single figures. GAR RAK ATER fi 
$, single-figure inflation = inflation 
rising al less than 10% per annum 


AA Be: HET 10% AY tea tr 
Li 


SINK v. (a) to go down suddenly 2% 


TE: Prices sank at the news of the 
closure of the factory. L AREA 
Fit i. thts RP OK. (bD) to mvest 
money {into something) #£4%: He 
sank all his savings into a car-hire 
business. HR MRE BRAA MEA 
TF, 

(NOTE: sinking — sank — sunk) 


sinking fund z. fund built up om of 


amounts of money put aside regularly 
to meet a future need, such as the re- 
payment of a loan fie: AMT 
fi Se (Pe eR aE) EAER ce h Be 
i & - sinking fund method = method 
of providing for depreciation which 
increases every year by multiplying 
each previous year's charge by a com- 
pound rate of interest Etita: 
be Sea UB) — eG SV ea aH, 
MTT AE ALE A ATP AAEH 


sister a. sister company = one of 


several companies which are part of 
the same group ikara): fl RAPA 
TAa PAI RAB] 


sleeping partner nz. partner who 


has a share in the business but does 
not work in it Æ IKA ARR 
BUR RMSKA 


slide v. to move down steadily BH. 


# zh: Prices slid after the company 
reported a loss. & DRGs iia Rt T 
if 

(NOTE: stiding — slid ) 


sliding a. which rises in steps Bit 


slip 


Ay. HSA) -a sliding scale of charges 


= list of charges which increase grad- 
ually according to value or quantity 
er time, ce. BUR, Re ie Re 
aoe Eby fa) Se ae PS He ot H E 
Slip z. small piece of paper EH EAk: 
deposit slip = piece of paper stamped 
by the cashier to prove that you have 
paid money into your account AC É: 
Hy th a4 fA WER tO ERY PGE; pay slip 
piece of paper showing the full 
amount of a worker's pay, and the 
money deducted as tax, pension and 
insurance contributions 1% 4: as 
A fA 8a TE AR SB se 2 ae 
ey 46; paying-in slip = printed 
form which is filled in when money is 
being deposited in a bank a4: sales 
slip = paper showing that an article 
was bought at a certain shop 4t 4 
slow payer n. company which pays 
its bills slowly #38 ff RA Fl: A EM BT 
PELE aS A a] 
slump i z. (a) rapid fail Rik F #: 
slump in soles Fi BSE PR; slump 
in profits Ald F E; slump in the val- 
ue of the pound % $ il wi & ti; the 
pound’s slump on the foreign ex- 
change markets EHHE hi RBA 
(bh) period of economic collapse with 
high unemployment and loss of trade 
Hie: AA oS SY a 
ata: We are experiencing slump 
conditions. FEI FALE i Rik. the 
Stump = the world economic crisis of 
1929—1933 ff 1929 #2 1933 EMi RE 
wta vu. to fall fast 2% PRE: Prof- 
its have slumped. FAH FRE. The 
pound slumped on the foreign ex- 
change markets. 37S W H RE k 
H 


slush fund 7n. money kept tc one 
side to give to people as bribes, te 
persuade them to do what you want 
TR ARE, ORR Bae 
ie 

small a. not large hj: small ads = 
short private advertisements im 4 


newspaper (selling small items, ask- 
ing for jobs, etc.) A E IRA hb 
BAAS & Ehi Pe PRT E); 
small businesses little companies 
with low turmever and few employees 
hae Abs alk > E a see i] smali 
businessman = man who runs a small 
business héd E; US Small Business 
Administration ( SBA ) federal 
agency which provides finance and 
advice to small businesses ( 2) /h4é dk 
THe: ApS FRE 
ALA: small change = loose coins 
Fk; GR small claims court = court 
which deals with disputes over small 
amounts of money (4) -h PREN: 
Ab FA) A 2h HE ; the small investor 
person who has a small amount of 
money to invest -P a #2 E #; small 
shopkeepers = owners of small shops 


AMEE 


_ 


ogmall company z. company with 


at least two of the following charac- 
tenstics: turnover of fess than 2.0m; 
fewer than 50 staff; net assets of less 
than 0. 975m (it is allowed to file 
modified accounts with Companies 
House) 45 R: ELHA FAR PE 
AR Aik ot 200 Fees i fk T- 
50 A PRAET 975 000 RBA SB) Ce 
ite] ZS F FE AG BD JR E A ORO). small 
companies rate = rate of corporation 
tax charged on profits of small com- 
panies 4A Fl BB: APA A AER 
blk AT ta BR BL 


social a. referring to society in gen- 


cral 4t 4 9: social costs ways in 
which something will affect people #£ 
Some eA dB RAPS ET a AT mR 
HIS. The report examines the so- 
cial costs of building the factory in 
the middle of the town. Hot fr T E 
Taba wT Wate aA. social secu- 
rity = money from contributions paid 
to the National Insurance provided by 
the government to people who need it 
HeRR: Be HT AA BBR, OS cae fd Se 
AY Fe A He HE ek; He gets weekly 


social security payments. (hte AHL 
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= (i 4, social security coniribu- 


tions = regular payments by workers 
and employers to the National Insur- 
ance scheme #L 2 RR: BAA 
EE HAS RARE H MARE A: the 
social system = the way society ‘s or- 
ganized HLS: HEARTH 
sociedad anonima (SA) Spanish 
Public Limited Company (PLC) Fi H 
Ate RN eS FE A PE a” 
societa per azioni (SpA) Malian 
Public Limited Company({ PLC) €K Al 
i. EWA ARES el” 
sooiéte French company #45, AA" A 
Al”: société anonyme (SA) = Public 
Limited Company ( PLC) 2: F Rib 4 E 
Bw #4 FR: société anonyme à 
responsabilité limitée (SARL) = pri- 
vate limited company ( Lid) #_A -4 R Ti 
Eia] 
society n. club or group of people 
with the same interests tt A, tS: A 
FLA St pil Al ae A EEK : building 
society = financial institution which 
accepts and pays interest on deposits, 
and lends money to people who arc 
buying property BH E HDS: Re 
SE BARRA EE AN se Bel 
#4] ;cooperative society = organization 
where customers and workers are 
partners and share the profits #ft#: 
VARA ALT. A APR ABI SE A Bg EE A 
friendly society group of people 
who pay regular subscriptions to a 
fund which is used to help members 
who are ill or in financial trouhle 1 HÆ 
& ARR EMRA- FER RBS 
Ah S LAE 
soft a. not hard 4 m: soft currency 
= currency of a country with a weak 
economy, which is cheap to buy and 
difficult to exchange for other curren- 
cies S68 TF He Bs OY E at AY TOR tr 
BA BIR HE RE E pi Am soft 
loan = loan (irom a company to an 
employee or from a government to a 
new business er to another govern- 


sole 


ment) at very low or nil interest EF 
Pik BREAK he wee BH 
aXe At Se GE 23 Br i ale BR a AF a) EF SK) ; to 
take the soft option = to decide to do 
something which involves least risk, 
effort or problems 3% Ax 4k thi FE: PRE 
AA SAM LBS > A ol Joh Be oP By A 


QUOTE The socalled “soft” 
commissions whereby fund man- 
agers can pay commission out of 
a fund to stockbrokers, and 
themselves receive back ser- 
vices as a form of rebate of 
these commissions. 

Financial Times Review 
Sl oc: Ai ie BY “Sk” A ae 18 Ae ae SA 
ZEUS THERES A, Raith 
na co fe El) OS PE oe E E E 


Ce RRR PIE? 


software nz. any program or group 


sole a. only 4 3h ft: sole agency 


of programs which instructs the hard- 
ware on how it should perform, in- 
cluding operating syslems, word pro- 
cessors, spreadsheets and other appli- 
cations programs 4k{#;— +} APR - 
EE, CHB eT TT ABBE, 
Se ARH Ss A Zee PP ALA te A: 
applications software = programs 
which are used to perform a certain 


task his HE PESEM EIN BER EE eA EY 


agreement to be the only person to 
represent a company or to sell a pro- 
duet in a certain area THA (BE. matt 
HARRE E- - yee AL Pb 
it: He kas the sole agency for Ford 
cars. b ERREAK, sole 
agent = person who has the sole a- 
gency for a product in an area MRIS 
2A eR eE EE E RZ 
H A sole distributer = retailer who is 
the only one in an area who is allowed 
io sell a certain product 4E 458 We: 
sale owner or sole proprietor = per- 
son who owns a business on his own, 
with no partners and without forming 


solvent 


a company HOB MEP ha 
PE AG IK Ath EE IR A] BY A; sale 
trader or ( US) sole proprietor = 
person who runs a busmness by himself 
but has not registered 11 as a company 
ARAE ASL REP REREAD 

solvent s. situation when asscis are 
more than liabilities 4 € fH #6 A A: 
When he bought the company it was 
barely solvent. WL FARAR, AA 
NFR EERE) 

osolvency z. being able to pay al 
debts on due date RREN 
(NOTE: The opposite is insolvency. } 

SORP = STATEMENT OF RECOM- 
MENDED PRACTICE 23} Bit in 

source z. place where something co- 
mes from BH: source of income We A 
XW: You must declare income fram 
all sources ta the tax office. (RR 
Br FR A) PLA, Income 
which is taxed at source = where the 
tax is removed and paid to the gov- 
ernment by the employer before the 
income is paid to the employee M Mig 
AJITA -E oe BU E EGE HE SR E A 
BR 3 25 Ee A or #8 Bh TBR BB a eA ; source 
and application of funds statement = 
statement in a company’s annual ac- 
counts, shewing where new funds 
came from during the year, and how 
they were uscd H4 RMI RA A 
GE BF HRA BBD Tee A ae ay BD 
SERRA BACAR FRS, BA 
SSAP10)} 

SP -STATEMENT OF PRACTICE %4 
iH aH 


SpA = SOCIETA PER AZIONI AFR 
HAARAF 

space n. gap (printed or displayed in 
text) 34; space character = charac- 
ter code that prints a space = RE ; 
space bar = long bar at the bottom of 
a keyboard, which inserts a space into 
the text when pressed = ff: #2 F 
AMEER EAR ER SERA S 
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spare a. extra er not being used £Ẹ 
H, Aa: He has invested his spare 
capital in a computer shop. E iR 
AA ER Bite Bit FLA. to use up 
spare capacity = to make use of 
time, space or resources which have 
not been fully used 4A FA mf By = i] 
ake Bt oR 

Special a. different; not normal; re- 
ferring to one particular thing 4/R), 
tilit: He offered us special terms. 
(REA RR Be. The car is 
being offered at a special price. ix 
MAF ff ii. special character = 
character which is not a normal one 
in a certain type style(such as a cer- 
tain acoent er a symbol} +F ajig A.: 
As — eB PS Ca RY O E a a) 
Special Commissioner = official ap- 
pointed hy the Treasury ta hear cases 
where a taxpayer is appealing against 
an income tax assessment FS 14: mh 
HR HEI, FRAR AMARRA 
ih iriti h RTA a special deposits = 
large sums of money which commer- 
cial banks have to deposit with the 
Bank of England tF a4 a: Bp fo E 
W HANT BX special notice = no- 
tice of a proposal to be put before a 
meeting of the shareholders of a com- 
pany which must be madi al least 28 
days before the meeting HARR EH.: 
He AAA SA 28 KAT ili gjit 
$658 WI ;special resolution = resolution 
af the members of a company which 
is only valid if it is approved by 75% 
of the votes cast at a meeting (a reso- 
lution concerning an important nal- 
ter, such as a change to the com- 
pany's articles of association) #f $l ik 
M: AA WBS AURA Si 75% LR ba 
BG tt MARI RT BE SR 
R HMKPA MER HMR) 
COMMENT: 21 days notice must be 
given for a special resolution to be 
put to a meeting, as opposed to an 
“extraordinary resolution” for which 
notice must be given , but no 
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mitimum period is specified by law. 
Ar extraordinary resolution could be 
a proposal to wind up a company 
voluntarily, but changes to the arti- 
cles of association, such as a change 
of name, or of the objects of the 
company, or a reduction in share 
capital, need a special resolution. 
FRE SPINS CAE 21 KML, EH 
“PERHE AS In), RETRE ERRE” 
#2 a Ye BR. dE aE ET AE HK 
(TRAP RRR HEM, URSDWSR 
Ray, ans BR, Dee ae eR Bo 
Ar Wl eS Fe ER SEE Ha 
ospecial drawing rights ( SDRAs) 
n. unit of account used by the Inter- 
national Monetary Fund, allocated to 
each member country for use tn loans 
and other international operations; 
their value is calculated daily on the 
weighted values of a group of curren- 
cies shown in dollars +F 3U#2 BA: E fr 
Bt Th aa ge 28 2A Sp A Sy ok ~ - A 
ETER SHIP Ai, TE 
BHEGA A — A Th OAR ifr (8 i a H 
ite 
specie pl. n. coins i 
specify v. to state clearly what is 
nceded BA WA iH H; o specify fuil de- 
tails of the goods ordered VERNA EW 
HOR ih; Do not include VAT on the 
invoice unless specified. B& 4E7y tghix 
ae | ee SB. 
ospecific «. relating to a particular 
thing #73489 : specific order costing = 
calculating the cost of a single joh or 
batch of work (also called “job cost- 
ing”) as opposed to a continuous pro- 
cess 4bHtAR Cte AK. IAR- THE 
Te Fb Pe be A AS, A Rh YE 2S AEP 
PAG it 
ospecitically ad. in a specilic way #f 
ph; Costs are allocated specifically 
fo the various cast centres. RATES E 
AHL AR A RAT oh PE 
Ospecification ». detailed informa- 
tion about what is needed ar about a 
product to be supplied W Æ, A Ft. AN 
+: fo detail the specifications of a 


split 


computer system FE AGLAR iH FOUL A SEY 
Mt; job specification = very de- 
tailed description of what is involved 
ina job TER, TEAM: Dems 
AS 69 7 in AN; to work to standard 
specifications = to work to spcecifica- 
tions which are acceptable any where 
in the industry ERE ih + Ps Reap ke P 
Fig FE RAS EET TR The work is 
not up to specification or does not 
meet our specifications. x Att TE l 
EE: P a A RA ETE 

specimen n. thing which is given as 
a sample FRA, m: to give specimen 
signatures on a bank mandate = to 
write the signatures of all people who 
can sign cheques for an aceount so 
that the bank can recognise them W8 
HATE Ey] PA oe RANA BE 
TE RATT , LAGE LAT BE a BTA 

spend v. io pay money E Ñ, +H: 
They spent all their savings on buy- 
ing the shop. {Wile TAH ABT 
M+, The company spends thou- 
sands of pounds on research. 2 Fibi 
FE IR TE 

spending =z. paying money Æ #. 
cash spending or credit card spending 
RA, AAE; consumer spend- 
ing = spending by consumers W A # 
+ ih; spending money = moncy for 
Ordinary personal expenses FHH, ¥ 
Wik: EH R T AF; spending power 
= ‘i) having moncy to spind on 
goods MA AEA). JF 8B (i) amount 
of goods which can be bought for a 
cerlain sum of money WEA; -—Z2a 
of A Hoag ina; The spending power 
of the pound has fallen over the last 
fen years. ÆiLE 10 FH, RST 
AER. the spending power of fhe 
student market FEH m Ti AS 7 

spliti z. (a) dividing up 4#: share 
split = dividing of shares into smaller 
denominations REPA, ARSE 3} H eR 
oo} eS SA a; The company is proe- 
posing a five for one split. = The 


split-level investment trust 


company is Proposing that each exist- 
ing share should be divided into five 
smaller shares. 4 A R44 BLA ARTE 
LSA. (b} lack of agreement # 
ARR, AP: a split in the family 
Shareholders FR RRAPI? v. (a) 
to split shares = to divide shares into 
smaller denominations $f W E 8.44 # 
ot wl E-A BY Gy Bi, The shares were 
split five for one. = Five new shares 
were given [or each cxisling share 
held EEH 1:5 HAS. (b) to split 
the difference = ip come to an agree- 
ment over a price by dividing the dif- 
ference between the amount ihe seller 
is asking and amount the buyer wants 
to pay and agreeing on a price be- 
tween the two HA, Aafikse HRSA E 
HH EA Ba SS ET SP «TA fa 
Etre NOTE: splitting — split) 3 
a which is divided into parts 4}31#: 
split commission = commission which 
is divided between brokers or apents 
Fie ot AC: FES ac A AR ELSE ta A 
& split payment = payment which is 
divided into small units ffx E: Ar 
ABD AT RB 

COMMENT: A company maydecidc 
to split its shares if the share price 
becomes too “heavy” (i.e. each share 
is priced at such a high level that 
small investors may he put off, and 
trading in the share is restricted); in 
the UK, a share price of £10.00 is 
considered “heavy”, though such pri- 
ces are common on other stock mar- 
kets. 

HR: ENKEN, Aq ures Re 
CBR AAR i Pe TE Ee EA RA A A E 
PZSR: SAH 10 RAE Ri 
PAE Ss AR A, EE, 10 a AE 
REA KE” 
split-level] investment trust n. 
investment trust with two categories 
of shares; “income shares” which re- 
ceive income from the investments, 
but do not benefit from the rise in 
their capital value; and “ capital 


= 


a 
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shares”, which increase in value as 
the value of the investments rises, but 
do not receive any income #4 4 i 
fC: Heo fae Lia AE: 1 ae A” BE 
FAAS Re A fA EAL EFH 2 
“tre Ae AR” BD te ee ae A JE Er SE A t- 
Al iz HA ae BE fy EE RE EP] E 


spoilage z. items which are not of 


the correct quality and cannot he 
sold, except possibly as scrap (HHN 
Bh BORIS AEREI ARE, REAR 
Fk = 


Spot z. price when buying something 


for immediate delivery 24 t gt: T) iz Bl 
eh AY fa dh BY fir; spot cash = cash 
paid for something bought :mmediate- 
ly Att BS 4¢ the spot market in ail 
the market for buying oil for im- 
mediate delivery JR ih OF ih bA: OT ay BY 
Ses DU a Th a; spot price or spat 
rate current price or rate for 
something which is delivered immedi- 
ately BO tt fit fr. BERACE: ny ay BN Se BA ad 
AE fire LE RR cash price) 


QUOTE With most of the world’s 
oil now traded on spot markets, 
Opec’s official prices are much 
less significant than they once 
were. 

Economist 
SIM: A THAR MAS RS, 
Bare bak E Fr Er AE e AT A BR 


{K 
(ER) 
QUOTE The average spot price 
of Nigerian light crude oil for 
the month of July was 27.21 dol- 
lars per barrel. 
Business Tides (Lagos) 
S102 A Aa le 7 H PA 
Hh $b 23 OH 27.21 SEL. 
(mh IR Le) 


spread1 z. (a) (in general ) range 


(3598) 3 A: He has a wide spread of 
investments or of interests. He 
has shares in many different types of 
companies, AWAJ #2 Gf ae UK fr 3 AR t 


ERE FS A AE ee] MR. (b) 
(banking) difference between the in- 
terest rate a bank pays on deposits 
and the rate it charges borrowers ¢t 
BARRA SRRABW AR: 
( EMS jdifference between the bigh- 
est and lowest valued currencies in 
the European Monetary System 2: 
RHR DK RPE RR MDE 
fa) 22 Ws Con the Stock Exchange} 
difference between buying and selling 
prices (i.e. between the bid and offer 
prices) (ARES PSEA RS at Sf] 
RIZE A KEAT) 2 v. to 
space out aver a period of time 4} #4: 
to spread payments over several 
months ZILA AAI TE: to spread 
a risk to raake the risk of insur- 
ance less great by asking other com- 
panies to help cover it 4} AB Batt 
ALR a] BET ERS LR 

i NOTE: spreading — spread) 


= 


QUOTE Dealers said rarkets 
were thin, with gaps between 
trades and wide spreads be- 
tween bid and ask prices on the 
currencies. 
Wall Street Journal 
SSC A aS, AR RM TE E 
Bie ab im HORE Sp A th ot A 
REHE, 
{ER AR} 


QUOTE To ensure an average 
return you should hoid a spread 
of different shares covering a 
wide cross-section of the mar- 
ket. 
Investors Chronicle 
S( 30: 6 GRRE SP Ee ii pa oh os ELA 
mR aR See ER, 
(HS in Fd 


spreadsheet x. (a) large sheet of 
paper, laid out in columns, for enter- 
ing financial data THERE R, + AH 
ue fH a, A FAN a (b) computer 
program in the form of a “sheet” di- 
vided into a grid of memory cells; 
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SSP 


each cell can store numbers or math- 
ematical formulae which makes the 
program ideal for processing financial 
data K R 4} AAS LH BY, a 
SUCRE LA FEI REN, ALLY A 
{7 ES Fee GF Sa Soh BY 35 a 
Square Mile ». the City (of Lon- 
don}, the British financial centre Ff 
DEZA R A Be RO RH 
TPL 
squeeze 1 z. government contro! 
carried out by reducing amounts of 
money available $ip Raf: Bile bt im 
Hir mi Sc fT BY De AT $8; credit squeeze 
= period when lending by the banks 
is restricted by the government AHE 
AE BARRIT EET, profit squeeze 
situation when a company finds it 
difficult to make a profit Ai E 44. A 
a Fs Sl ER RAJE 2 v. to 
crush or to press; to make smaller Æ 
H: to squeeze margins or profits or 
credit EA ita fa WH 8; Our mar- 
gins have been squeezed by the com- 
petition. = Profits have been reduced 
because Gur margins have to be small- 
er for us to stay competitive, tH Fie 


+ RITES FE: ARE SAR 
HERST. 





QUOTE The real estate boom of 


SRO 


the past three years has been 
based on the availability of 
easy credit. Today, money is 


tighter, so property should 
bear the brunt of the credit 
squeeze. 


Money Observer 

Sl st:xf ke 3 EP Se AS a Tia E 

JERR 1G ALA, SR 
M. Ba ADRESA a 

(ti ih RD 


= SELF-REGULATORY ORGA- 
NIZATION BHR 


SSAPs = STATEMENTS OF STAN- 


DARD ACCOUNTING PRACTICE rM 
SHS RAF 


SSP =STATUTORY SICK PAY EER 


stag 


fe 1. 

stagi z. person who subscribes for a 
large quantity of a new issue of shares 
hoping to sel] them immediately to make 
a profit EELEE LJE A: PRT ARR RHA 
BARS US APA 2 v.to stag an 
issue = to buy a new issue of shares not 
AS aninvestment, but to sell immediately 
at a profit BASTARD Be LE UE AS, M 
EA BUR VA aK fo 
(NOTE; stagging — stapged) 

Stage n. period, one of several points 
of development & ER, Ait oh ILE E 
Ais. -: the different stages of the 
production process tE = Ht EEA A fl Br 
Fi; The contract is still in the draft- 
ing stage. = The contract is still be- 
ing drafted. $ R itak TRB RE. in 
stages = in different steps HSE, fi 
Ale) ER: The company has agreed to 
repay the loan in stages. AMM BE 

ostaged payments x. payments made 
in stages 4734 it 

stagger v. to arrange (holidays, work- 
ing hours) so that they do not all be- 
gin and end at the same time {#---# 
it, Staggered holidays help the tourist 
industry. RAN AATF RK, We 
heve to stagger the lunch hour so thot 
there is always someone on the 
switchboard. HEA EADM, 
RITETE H TERE. 

stagnant a. not active or nol in- 
creasing Hi A9: Turnover was stag- 
nant for the first half of the year. | 
+ ARAM AK. a stagnant 
economy # MWAH 

stagnate v. not to increase or not 
to make progress ff = i fR, The 
economy is stagnafing. 42 FW A ie 
After six hours the talks were stag- 
nating. 6 ThE ERA ER 

ostagnation n. not increasing or not 
making any progress WH, GH: The 
country entered a period of stagna- 
tion, BREA T eH. economic 
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stagnation = lack of expansion in the 
economy hr i 

Stake 1 n. moncy invested # YU 4: 
to have a stake in a business = to 
have money invested in a business Y 
SR FE-b; to acquire a stake in 
a business = to buy shares in a busi- 
ness WSC pb SS; He acquired a 
25% stake in the business. (JQ Tt 
Ak 25% AVERY, 2 v. to stake mon- 
ey on something = to risk money on 
something WER T 


QUOTE Other investments in- 
clude a large stake in a Chica- 
go-based insurance company, as 
well as interests in tobacco 
products and hotels. 
Lloyd's List 
Sic: Fee A ae ot fa EP 
re J ale Fe RE Bp A HY 
Fat 2s a] CA) ACERS BE 
Car Gl fe 


Stale a. {cheque} which is so old, 
that the bank will not clear it unless it 
has heen coniirmed as correct by the 
payer PRIAAY (HE): SAT RT 
RATED AAA AACE 

stamp 1. (a) device for making 
marks on documents; mark made in 
this way Al, a; Ric: The invoice 
hos the stamp “ Received with 
thanks” on it. RKRE BA CHR’ H 
ih. The customs officer looked ar 
the stamps in the passpart. HRE mn% 
ETER] HAR. date stamp = stamp 
with rubher figures which can be 
moved, used for marking the date on 
documents EWW; rubber stamp = 
stamp made of hard rubber cut to 
form words $ HH: stamp pad = 
soft pad of cloth with ink on which a 
stamp is pressed, before marking the 
paper FJ, lai (b) postage stamp = 
small piece of gummed paper which 
you buy from a post office and stick 
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on a letter or parcel ta pay lor the 
postape WH (c) stamp duty = tax on 
legal documents (such as the sale or 
purchase of shares, the conveyance ol 
a property to a new owner) AMER; At 
hat oc HE be RAR STE SG LE Pee) 
AP iE AA 2 v. ta) to mark a dou- 
ment with a stamp # uti wR: foe 
stamp an invoice “ Poid” EEH HE 
“ft ie" F eH: The documents were 
stamped by the customs officials. E 
SPACHERE 4 Lme, (b) to puta 
postage stamp on fan envelope, etc. } 
WIE Eie E}:stamped addressed en- 
velope = envelope with your own ad- 
dress written on it and a stamp stuck 
on it to pay for the return postage At 
4\4) 3 deb BARRO Mie: Send a 
stamped addressed envelope for a cat- 
alogue and price list. FAM H BS he 
Ai AAR St AS LL A Rs m AARE. 
standard1 » normal quality or nor- 
mal conditions which other things are 
judged against $f HE; current standard 
= standard which is only used during 
the current accounting period (i.e. , il 
is only used in the short term) “Hats 
HE, BL shat EA SS i A Te 
‘ARF 34);ideal standard = stan- 
dard which a company wishes to 
reach (but rarely docs so) AUS rH: - 
‘Ss 8] fi A F(A ie OME A By UM) oe aE, ; 
standard of living or living standards 
= quality of personal home life (such 
as amount of food er clothes bought, 
size of family car, etc.) Æ if? Ei 
RHE: + ARE EER MRR: AHA 
BPE GOAS. RAPER ALS) 2 a. 
normal or usual 2867. PE: stan- 
dard agreement or standard contract 
= normal printed contract form it 
Aji]; standard form contract = con- 
tract which states the conditions of 
carrying out a common commercial 
arrangement {such as chartering a 
ship) pR ALS A: PT — Pa ae a 
ERO AY I (A A AA A) 
standard cost = estimate of how 


start 





much something should cost under 
specified conditions against which ac- 
tual costs can be measured #. HEME A: 
ADEE AE EP PF it ee ETT A Ey 
BOER RAPA; standard costing = 
using standard costs ta determine the 
variance between actual and expected 
results PRIER ae E . (FA bp HE We Ae di oe E 
Peet H RE ai fal mY 22 $F, standard 
direct labour cr material or over- 
head cost = expecied cost of labour. 
materials and overheads from the pro- 
duction of a specified quantity of out- 
put assuming normal performance by 
labour and machines, normal quantity 
of materials used per unit of output 
and an agrced overhead absorption 
raie Rae Sy of A A BER AL; bp HE TB IK 
WEAR BR HE die Ae AHH: standard let- 
ter = letter which is sent to various 
correspondents without any change to 
the main text jf a fr tE iF ff; standard 
price = fixed price per unit, based on 
the standard cost of production, as 
opposed to the actual price paid fp ffr 
H APRI AT DEE A 
mat AY bel zz A fit; standard rate = basic 
rate of incornc tax which is paid by 
most taxpayers WENERA AFH 
ona AS Af Re AR 

Standby 2. 4 Hi: standby credit = 
eredit which is available if a company 
needs it, especially credit guaranteed 
by a curonote Bia: MS alee wal 
ae Ae Pe A eM ia it 

standing 1 «a. #iz 4: standing order 
= order written by a customer asking 
a bank to pay money regularly to an- 
other account GHG: 4/7 thw ER 
HRERS AENT: SL 
pay my subscription by sianding or- 
der. RD AMES AA. 2 on 
good reputation È #: the financial 
standing of a company AT) HF 
if; company of good standing = very 
reputable company A Haa iA] 

Start 1 2. beginning Ft: cold start 


starting 


= beginning a new business or open- 
ing a new shop with no previous turn- 
over to base i on SHH, AF RR: 
AMMAR KRA RAH BE 2 v. to 
siart a business from cold = to begin 
a new business, with no previous 
turnover to base it on MIF: ERA 
LA Be BY Ee Mb Ba se ER STE ok Fp Pa aE 
ld 

ostarting n. beginning +4: starting 
date = date on which something 
starts F $f H W; starting salary = sa- 
lary for an employee when he starts 
work with a company E4 LA, iA 
LE 

©start-up n. beginning of a new com- 
pany or new product (which did not 
exist before) FF ti ( FZ Bl BS FP a Be LA Bi 
oA A oP): Start-up costs 
are high in manufacturing compa - 
nies. HETA aM Ha HR. start-up 
financing = the first stage in financ- 
ing a new project, which is followed 
by several rounds of investment capi- 
tal as the project gets under way Bat 
KE (A—7T SRB AS — Br ae oe Ba 
Em HHE A E H HSER ALE RAR 
A) 

(NOTE: Plural is start-ups. } 

State v. to say clearly BR: The doc- 
ument states that all revenue has to be 
declared to tha tax office. xH 
Aik Aah) ELS PL AUR. as per act- 


count stated = the same amount äs 
shown on the account er invoice WEE 
KAR Sor ARM 3 


statement z. (a) saying something 
clearly i FH: to make a false state- 
ment = to give wrong details fe tA 
FPR (b) statement of expenses = 
detailed list of money spent # A; 
statement (of account) = list of in- 
voices and debits, less any credits, 
sent by a supplier to a customer at the 
end of each month (421) 3K; Hd 
ya Fg 4 AT ee A A RE 
Mim ty 2 +E RH; bank statement = 
written document from a bank show- 
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(Statements of 


ing the balance of an account #TT ATR 
Fl) as EP ae Ha fF, monthly 
or quarterly statement = statement 
which is sent every month or every 
quarter by a bank or supplier to a 
customer with an account FA JE E2 = 
Re: AA HS PAT REARS 
FAHRE; Autumn Statement = state- 
ment on the financial position of the 
country, with proposals for expendi- 
ture, made by the Chancellor of the 
Exchequer in the autumn #it: H WE 
ABC TE BR EH BR BR oe Re E 
Ei EHE statement of affairs = 
financial statement drawn up when a 
person is insolvent MEAR he: 4 
SA ARE BB a A BR (e) fi- 
nancial statement = document which 
shows the financial situation of a com- 
pany(usually taking the form of a bal- 
ance sheet ar profit and loss account 
or statement of source and applica- 
tion of funds) Hane: HA — Pes 
Fe AR ie AY AB ee C0 Fe RAE fe ii 
RR EKARSMAIRRA A): The 
accounts department have prepared a 
financial statement for the share- 
holders. VABICASRARES ST MH 


“Statement of Practice (SP) re- 


commendation issued hy the CCAB 
regarding accounting practice 3: # ih 
SHH S eH Ratt 
oh: Fe BR] BE A i A EE 


&Statement of Recommended Prac- 


tice (SORP) statement issued with 
the approval of the ASB which advis- 
es companics on how to apply aer- 
counting standards to a particular in- 
dustry RFU: HSI HES RSA 
BTML A a) EH et ews 
TE LEA |i 

Standard Ac- 
counting Practice (SSAPs) rules 
laid down by the Accounting Stan- 
dards Committee (now the Account- 
ing Standards Board}for the prepara- 
tion of financial siatements (similar to 
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the Americen GAAP) mE ite $ it 
Fis ee eben me Ze R Se a FS ad 
Sik Ze A RT 
GAAPs} 

©Statement of Value Added (SVA) 
statement which shows how a compa- 
ny distributes the difference between 
sales revenue and the cost of materials 
and services it buys to gencrate that 
revenue WAA FA JB de - AR 2S my] Onde] a Be 
Wea Ei Ase a A BA os AO BY 
A AS fe) 2 

Statistics p/. study of facis in the 
form of figures $i: to examine the 
sales statistics for the previous six 
months FRA 6 +A ABS eT ee 
Government trade statistics show an 
increase in imports. bc ht A FFB Bit Re 
BH i LIE AN T 

statistical a. based on figures # it 
i): statistical analysis Sita 41; sta- 
tistical information 4 tt ia E statisti- 
cal discrepancy = amount by which 
sets of figures differ #it#F 

statistician z. person who analyses 
statistics Sit A 

status z. (a) importance er position 
in society 44: The chairman’s car is 
a status symbol. = The size of the 
car shows how important the compa- 
ny is. EXKWARAA MARL. loss 
of status = becoming less important 
in a group Hifi, FR status inquiry = 
checking on a customer’s credit rating 
(a (b) legal status = legal pusi- 
tion £f 

ostatus quo xn. stalte of things as 
they are now Lik: The contract does 
not alter ths status quo. Fn A BCE 


statute n. law made by parliament iz% 
SH gW e: statute book = list of 
laws passed by parliament K-43: A 
Meu — FHKE; statute of limi- 
tations = law which allows only a 
certain amount of time (a few years) 
for someone to claim damages or pro- 


perty HJA: AET SA oe AR 


stepped 
Ral H-- CRRA 
statute -barred a. {legal action ) 
which cannot be pursued because the 
time limit for it has expired tt #69 ; H] 
PIE SLAG A AEW ih CE ER 
ostatutory a. fixed by law #5 H]; 
There is a statutory period of proba- 
tion of thirteen weeks. #13 ARH 
LFA HH; statutory holiday = holiday 
which is fixed by law 7:2 (RH : mta 
TRH; Statutory instrument (SD) = 
order t which has the force of law) 
made under authority granted to a mi- 
nister by an Act of Parliament ($ 
WL A; statutory regulations = regu- 
lations covering financial dealings 
which are based on Acts of Parlia- 
ment, such as the Financial Services 
Act (as opposed to the rules of self- 
regulatory organizations which are 
non-statutory ) Fes; statutory 
sick pay (SSP) = payment made each 
week by an employer to an employee 
who is away from work because of 
sickness HE File FE: + AT i 
FA a PS PE A Be 
stay of execution «. temporary 
stopping of a legal order FATE E 
}i}: The court granted the company 
a two-week stay of execution. KRAA 
A PATH 
Step s. movement # 4: in step with 
= moving at the same rate as El- +} 
W-E, AEA: EA KE; The 
pound rose in step with the dollar. 3 
FUL FF. out of step with = 
not moving at the same rate as 4 + 
Be AR SE Ss PA A E 0 ES; 
The pound was out of step with other 
European currencies. R SAHE 
i oe mh Bit K— , Wages are out 
of step with the cost of living. TH 4 
4 ih A REK, 
ostepped 4. rising in steps #38 K 
W: stepped costs = costs which re- 
main fixed up to a certain level of ac- 
tivity but then rise to a new, higher 


sterling 


level once that level of activity is ex- 
ceeded MHARA CREEA); FE— 5 
AP BORE TERTE (ABR 
IPRA RE LH EIR EREE Be 


COMMENT: As an example of 
stepped costs, the cost of rent re- 
mains the same while work is done in 
a single factory, but when a new fac- 
tory is needed to achieve greater pro- 
duction capacity a new rental charge 
is incurred which is added to the rent 
al the original factory. 

2B BARA -TATRAe: AE 
—- PLEO RAS PE HRY 
M REETA E BS OR ii 


sterling ». (a) standard currency 
used in the United Kingdom #8; te 
quote prices in sterling or to quote ster- 
ling prices A% Bik ft; pound sterling 
= official term for the British curren- 
cy i ok El or ih BA AD; sterling 
area = formerly, arca of the world 
where the pound sterling was the 
main trading currency RR: iG 
ie A EE A i a ik FF E a ster- 
ling balances = a country’s trade bal- 
ances expressed in pounds sterling # 
SM HBR -EH Se M ster- 
ling crisis = sharp fall in the ex- 
change rate of the pound sterling 
eaused by lack of confidence in the 
UK economy Efa tl: A TAT A 
eS fal Tt BM ee LERA FE; ster- 
ling index = index which shows the 
current value of sterling against a bas- 
ket of currencies % HHS, A -WT 
TE ASE i HE HK (b) sterling 
silver = official quality of silver arti- 
cles made and sold (it is 92.5% pure 
silver) FHES: H ac BS HE E St el 
BARA W KR © Fw 92.5% A 
# ) 


QUOTE It is doubtful that 
British goods will price them- 
selves back into world markets 
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as lor as sterling labour 
costs continue to rise faster 
than in competitor countries. 
Sunday Times 
MR: NERA A LRA LHA 
TS2E FH ES Rar Gea Be 
AMF TE A A BBL AS he 
{EWH RRP 


Stewardship n. duty of a person 
who manages something on behalf of 
another person, such as his business 
er finances, etc, # SHAR A, fe AE 
PARA SC 18 Ay PF DE ak 9 at St SS SE 
£): accounts which are prepared for 
stewardship purposes = accounts 
which are prepared to show to the 
people for whom the accountant 18 
acting ARE H ey ae t MR A 

stochastic model ». mathematical 
represemlation of a system where in- 
puts to that system have uncertain va- 
lucs EPLE A ASE AO A E i A 
— it eti Ei 

Siock z. (a) stock or stocks = quat- 
tity of goods for sale or materials for 
production in band FAC WA f dh 
In f); opening stock = details of 
stock at the beginning of an accaunt- 
ing period HAA Sf; Ot e RR a it E 
if 40 3 h; closing stock = valuc of 
stock held at the end of an accounting 
period AREA: MS AB ttt: 
stock control = making sure that the 
correct level of stock is maintained # 
EER: DRE AE Bp ae 24 AATF Be Ok FF stock 
control program = software designed 
to help manage stock in a business # 
PE thy FEF. SF BY as lb G OE Se OS ae FF 
stock controller = person who is te- 
sponsible for maintaining the correct 
level of stock BAR AGL: M A H 
fet i AKA Ada: stock deprecia- 
tion = reduction in value of stock 
which is held in a warchouse for some 
time FRASER R-RATED 
E th i FP; stock figures = details 
of how many goods are in the 


warehouse or store etc. RFR, Efe 
RA DR Af ye AiE ie A, 
stock level = quantity of goods kept 
in stock # #2 F: RCA B a w We 
try ta Keep stock levels low during the 
summer. BRE ARR KE, 
stock order = order placed to keep 
stocks in the warehouse up to the re- 
quired stock level APs PB: Ae 
hy 2] FER Ak -E A E GS; stock 
record = card or computer file which 
shows the quantity of stock held, the 
date purchased, sales made, etc. Ff 
PE FAA hk TA SE A AE 
MEAS Fait Rao fi stock turn or 
stock turn round or stock turnover 
(ratio) = total valuc of goods sold in 
a year divided by the average value ol 
goods in stock AARRE: — hi & 
A BR CAF 5 A BEF St; stock valua- 
tion = estimating the value of stock 
at the end of an accounting period {f 
SRS: EM HAE oT Anit to 
buy a shop with stock at valnation = 
to pay for the stock the same amount 
as its value as estimated by the valuer 
Ria ATA tT EAT- Pe 
stock in hand = stock held in a shop 
or warehouse AAAH: UE Be EPA 
4k to purchase stock at valuation 
to pay for stock the price it is val- 
ued at RGF AR ER (NOTE: US 
English for this is usually inventory. } 
(b) investments in a company, repre- 
sented by shares ar fixed interest se- 
curities #2 8 (R R ae lie Al LE >: 
stocks and shares = shares and de- 
bentures EZ 4 fit ;stock certificate 
document proving that someone 
owns stoc in a company AEH, MER 
MARA aH He, US stock op- 
tion = option given to an employce to 
buy stock of the company at a lower 
price than the current market price, 
at some time in the future( 3) Ae 
HH TE AR LR To 
My A Ae SS Bo we fE debenture stock = 
capital borrowed hy a company, usu- 
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stockbroking 


ally using its fixed assets as security 
TRR: A TE A Ue ete Re 
A W% &; dollar stocks = shares in 
American companies 270K E. Hi 
FR] E; government stock gov- 
ernment securities MA it : RO A ff 
iL convertible loan stock = money 
lent to a company which can be con- 
verted into shares at a later date r$? 
HERRAZ: EA ARR, TEA f 
KARENA; US common stack = 
ordinary shares in a company giving 
the shareholders the right to vote at 
meetings and receive a dividend (#) 
ER ERA RI A E R aE A i 
AIA AY PE 

(NOTE: In the UK, the term stocks 
is generally applied to government 
stocks and debentures, and shares to 
shares of commercial companies. [n 
the USA, shares in corporations arc 
usually called stocks while govem- 
ment stocks are called bonds. In prac- 
ticc, shares and stecks are inter: 
changeable terms, and this can lead to 
some confusion. } 


prm 
— 


QUOTE US Crude oil stocks 
fel] last week by nearly 2.5m 
barrels. 

Financial Times 


3: ER RA ADE OP OPE 


250 4A. 
(EREE? 
QUOTE The stock rose to over 
s20 a share, higher than the 
$ t8 bid. 
Fortune 
S(t LTRS 70 Ewe, A 
F 18 KIA ll ff. 
(atts 





stockbroker n. person who buys or 


sells shares for clients REA 4.0% 
TEREZ H A stockbroker’s com- 
mission = payment to a broker for a 


deal carried out on behalf of a chem 
it MASE 


ostockbroking z. trade of dealing in 


stock exchange 458 





shares for clients RP 44. a stock- 
broking firm 4%. 32] 

stock exchange ». place where 
stocks and shares are bought and sold; 
one af many stock markets through- 
out the world RE 3¢ S Ar: WE Ss ae PF 
He works on the London Stock Ex- 
change. W 7 fh 2 Me OO AY THE, 
Shares in the company are traded on 
the Tokyo Stock Exchange. AMRAE 
FR ih Fe 36 4 A Eh EH. stock ex- 
change listing = official list of shares 
which can be bought er sold on a 
stock exchange ŒE A & HER 
(NOTE: Capital letters arc used 
when referring to a particular stock 
exchange: the London Stock Ex- 
change; hut the Steck Exchange is 
generally used to refer to the local 
stock exchange of whichever country 
the speaker happens to be in. } 

stockholder 2. person who holds 
shares in a company ER 

ostockholding n. (a) shares or de- 
bentures in a company held by some- 
one ARARAT Ea ft (b) 
keeping stocks of goods {FFFIN ALE 
(KE): stockholding cost or holding 
cost = cost of keeping items of stock 
(including warchousing and handling 
costs, insurance, losses through dete- 
rioration, wastage, thefis, ete., anc 
the cost of capital used to acquire the 
stock measured in terms of the inter- 
est lost on the money which was 
spent on purchasing the stock in the 
first place, or the interest paid on the 
loans which were needed to finance 
the purchase of the stock) EAM, 
BAD A. SPE TERA ( GR TF ER 
A Hie REA E EH Re 
Ms REH CS FF ie Br F&A BD 
ABR RSERE OA BGK ok AR 
Hy SE ak ae AF BY ee A 

ostock-in-trade n goods held by a 
business for sale ff # fF 4% 

stock market x. place where shares 
are bought and sold (i.e. , a stock ex- 


change) BETT (BEZ 36 FF) : stock 
market price or price on the stock 
market Emt tt; stock market val- 
uation = value of shares based on the 
current market price W ri 44 ti i fli 
Aft UA BRAT th Ay a eR E 

Stockout 7. situation where an item 
is out of stock FEA ARE 

stocktaking #. counting of goods in 
stock at the end of an accounting pe- 
riod A, FRA: DSK: 
The warehouse is closed for the an- 
nual stocktaking. HRA. ERA 
T. stocktaking sale = sale of goods 
cheaply to clear a warehouse before 
stocktaking fh 

stop t z. not supplying Bib R(T 
4): account on stop = customer 
which is not supplied because it has 
not paid its latest invoices MA tt : 
FRAZI ENE H Em ies 
P; te pat an account on stop F ikiË 
tP; to put a stop on a cheque = to 
tell the bank not to pay a cheque 
which you have written ART IEF 
eH 2 v. (a) to stop an account = 
not to supply an account any more on 
credit because bills have not becn paid 
Pit MRSA ATEREA TH, S 
Eg; to stop a cheque = to ask 
a bank not to pay a cheque you have 
written IEA EM BMT A RHC ER 
i * 2;to stop payments = not to 
make any further payments #ik Xft, 
BeaAAZH RHE Rha Ch) to 
stop someone's wages = to take mon- 
ey out of someonc’s wages 4137: We 
stopped £25 from his pay because he 
was fate. Ashik BT , Fr JE fTM fib T: 
PHT 25 2H, 

Oosteppage » money taken [rom a 
worker's wage packet for insurance, 
tax, etc. UR: AT ABTH P Fe HE 
Fy BS a oH eS A AB BB a 

storage ». memory or part of the 
computer system in which data or 
programs are kept for further use WAF 
(7248 BR ok 2) storage capacity = 


459 


amount of space available for storage 
of deta FEA R: storage device = any 
device that can store data and then al- 
low it to be retrieved when required 
FF ae : BE FF a EF OA TE ee AR 
Bat del oh Are 

store i n. (a) large shop ARS ; store 
card = credit card issued by a large 
department store, which can only be 
used for purchases in that store RUE TE 
FAR AHA AT a E.R Ee 
af (b) memory or part of the 
computer system in which data or 
programs are kept for further use i} 
HLF StF REA He A A ok R eit 
AEH 2 u. Ca) to keep items of stock 
ee EFF (b) to save data, which can 
then be used again as necessary RAE RX 
JEL Ee SE ft A 

straddle 1 z. (a) spread, the differ- 
ance herween bid and offer price ff#: 
fh ME esi (Db) buying a put op- 
tion and a call option at the same time 
STAR ABR LEAR RAR 2 
v. to be connected with two or more 
accounting periods PAER A iLE it i 
W [t] BY EGE. The contract straddled 
two financial years. RHAARRAT 
Wet ES 

straight line depreciation n. de- 
preciation calculated by dividing the cost 
of an asset, less its residual value, by 
the number of years it is likely to be 
used Ai fear lz: AGE Fm aR A he 
RB ABE LTT EASE Se AAA 
COMMENT: Various methods of 
depreciation assets are used; under 
the “straight line method”, the asset 
is depreciated at 4 constant percent- 
age of its cost each year while with 
the’ reducing balance method” the as- 
set is depreciated at a higher rate in 
the early years and at a lower rate 
later. 
THRE PIAS E. SHH 
HAR, BN SEE Pf AEE oP AT E 
BERIA, MI” Be 
oa IASB Ea AT 

strike v. to strike a bargain with 


strongroom 


Someone = [TO come tO an agreement 
ast Ait ort tt HERH A deal was 
struck at £25 a unit. = We agreed 
the price of £25 a unt. RAR 
£95 Thee fo ot i a. striking price 
or strike price = H ff (1) price at 
which a new issue of shares is offered 
for sale gR 4 Ci) the lowest sell- 
ing price when selling a new issue of 
shares by tendert applicants who ten- 
dered at a higher price will get 
shares; those who tendered at a lower 
price will not) ELE ERA th RAT A TT RR 
SR Re A A h A tr W Be ts A E E 
SAAB A SB) 
(NOTE, striking—struck } 

strong a. with a lot of force or 
strength RA Jim: a strong demand 
for the new shares SPM UFLER ; 
The company needs a strong chair- 
man, ARE iA NAEK., 
strong currency = currency which is 
high apainst other currencies (the op- 
posite is a “weak currency”) "HE il 
(He Wie}; strong market = 
market where prices are moving up Hi 
io #t strong pound = pound which 
is high against other currencies "E ERY 


ostrongbox s. safe, a heavy metal 
box which cannot be opencd easily, in 
which valuable documents, money, 


etc., can be kept RE 


estrongroom z. special room (in a 


bank} where valuable documents, 
money, gold, ete., can be kept {fi F 


QUOTE Everybody blames the 
strong dollar for US trade pre- 
blems. 
Duns Business Month 
Bl: AA ASS BD [eA 
FEF Fe FORT EE 
ARERIA PI 


QUOTE In a world of floating 
exchange rates the dollar is 
strong because of capital] in- 
flows rather than weak because 


structure 


of the nation’s trade deficit. 
Duns Business Month 
aA EFDAL ERE AAR EHH 
AWERI EE, WE EBA ARS 
ORF mh SH BFE LEH. 
430 ES elk A fl? 


Structure «x. way in which some 
thing is organized 4449, The paper gi- 
ves a diagram of the company's orga- 
nizational structure, jX Pit LH T A 
EPH AHIR. the price structure in 
the small car market # + mig Hote 
it H; the career siructure within a 
corporation 2:5)? Aya db iy, The com- 
pany is reorganizing its discount 
structure, AT BE iA capital 
structure of a company way it 
which a company’s captial is made up 
ol the vanous sources of capital żeli 
w At). the company’s salary structure 
= organization ef salarics in a company 
with different rates of pay for differ- 
ent types of job AAHH 

stub ». cheque stub = piece of paper 
left in a cheque book after a cheque 
has been written and taken out & 24 
fil 

SUB 7. (a) wages paid in advance Wi} 
L# (b) = SUBSCRIPTION pH 

SUb- pref. under or less important 
EPR KF PRE 

“subcontract 1 z. contract between 
the main contractor for a whole pro- 
ject and another firm who will do part 
of the work HGH. Fash: LA 
HESAR a a E HA: FA 
Al 2 w to agree with a company 
that they will do part of the work for 
a project FEL SA Sbh— Pes nl jA A IN 
Hib iE — a LE: The electrical 
work has been subcontracted to Smith 
Lid. 8) 1 6 4) 2a EE i A R a iE 
ahi 

subcontractor n. company which 
has a contract to do work for a main 
contractor 461i: A847 LHS 8] 

subject to 2. (a) depending on 4 ff 
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To, We, W T: The contract is 
subject to government approval. = 
The contract will be valid only if it is 
approved by the government. £ lw 
a Be APE gk Sn) Pe a E 
Rota] 4.44%. agreement cr sale sub- 
ject to contract = agreement or sale 
which is not lega: until a proper con- 
tract has been signed PA |e) A At PA 
BRIA: AG re AAG A A i ok H 
# offer subject to availability = the 
offer is valid only if the goods are 
available RALA RTENE: AAR 
WHE BS Sh tit aA b) These articles 
are subject to import tax. Import 
tax has to be paid on these articles. iå 
He Cit AM Se SATE LU Bt 

subjective a. (measure, calculation, 
etc.) which shows an opinion WH 
Citi IRS) 

egubjectivity x 
nion E WHE 
(NOTE: The opposite is objectivity.) 

sublease 1 7. lease from a tenant to 
another tenant ## 2 v. to lease a 
leased property from another tenant 
kH: They subleased a small office in 
the centre of town. {TF fh T tid 
KN—tvbape S 

osublessee z. person or company 
which tases a property on a sublease 
HAREA, TARZA 

osublessor n. tenant who lets a leas- 
ed property to another tenent # fA, 
ar ALA 

ogublet v. to let a leased croperty to 
another tenant #9, +f: We have 
sublet part of our office to a finan- 
cial consultancy. RIL pes = BB 
Spee AS — RMS Pp A], 

(NOTE, subletting—sublet) 

subordinated loan 2. loan which 
ranks alter all other borrowings as re- 
gards payment of interest er repay- 
ment of capital Ata Sak, MA teak, KE 
PR AMA BARE ETH 
ERAS 2 RK 

Subrogation =x. 


showing your opi- 


legal = principle 


46] 


whereby someone stands in the place 
of another person and acquires that 
person’s rights and is tesponsible for 
that person’s liabilities fe H t, dti 
i: TARRAT- AM. PAE 
AAL EHEHE HRS ew 

subroutine z. section of a computer 
program which performs a required 
function and can be called upon at any 
ume from inside the main proprem F 
fly Tate UR HRA AAT. 
FAESA AH 

subscribe v. H W: to subscribe to a 
share issue or to subscribe for shares 
in a company = to apply for shares in 
a new company tA 

subscriber n.H WA: subscriber to 
a share issue = person who has ap- 
plicd for shares in a new company th 
HA Ac Ty ARE SBA, 

“subscription z. application for new 
shares in an existing company, or 
shares in a new company tA BI, E HHA 
i: subscription to a new share issue 
= application for new shares in a 
company +A #1 ;subseription list = 
list of subscribers to a new share issue 
TARA HA; Tke subscription fists close 
at 10.00 a.m. on September 24th. = 
No new applicants will he allowed to 
subscribe for the share issue after that 
time. AM th #9 FA 24 A LA 10 Be, 
subscription price = price at which 
new shares are offered for sale FMF : 


Air Ae Ha AR tt 





QUOTE The zights issue is to 
be aone for-four, at FFri,otoa 
share: it will grant sharehold- 
ers free warrants to subscribe 
to further new shares. 
Financial Times 
BSC ACTA HR RL aT, 
| 000 BE A READ. Be (tte 7k Oe BP OT tA E 
UE EH BA te A) By E 
qa RAE te} 


subsidiary ¢ a. (thing) which is less 
important #880, #3289: They agreed 


substantial 


to most of the conditions in the con- 
tract but queried one or two sub- 
sidiary items. fil RAH AS RR 
eh Rt — ZAH AES o sub- 
sidiary company = company which is 
more than 50% owned by a holding 
company, and where the holding com- 
pany controls the board of directors F 
An RERA n EE 50w LE Be, tN 
ERS 0B] fe Hi] we (HAL FRS2) 2 v. 
company which is owned by a parent 
company TAT): Most of the group 
profit was contributed by the subsi- 
diaries in the Far East. BAA ws 
SRNR OT CARA Pe, 
subsidize v. to help by giving mon- 
ey Hit: The government has refused 
to subsidize the cor industry. H yira 
WPA 1 dk fE. subsidized ac- 
commodation = cheap accommoda- 
tion which is partly paid for by an 
employer or a local authority, etc. #8 
HAE: PAARE HI Se E t 
RAS 
subsidy r. (a) money given to help 
something which is not profitable $i 
FAHA A: The industry exists 
on government subsidies . FTW AK TER 
APM ah RE. The government has in- 
creased its subsidy to the car indu- 
stry, WEES Sot + Doak hla. Cb) 
money given by a government to 
make something cheaper ie ff +h I), £E 
Rh: the subsidy on butter or the 
butter subsidy 1 m4h Ik 





QUOTE A serious threat lies 
in the estimated 400,000 tonnes 
of subsidized beef in EC cold 
stores, 
Australian Financial Review 
SI oe J= ae Oy R aie T Be SE Re E H 
fEIhAT 40 WS Fl STARE A. 
g R H Ae TD 





substantial a. large or important «X 
“ak #2 89: to acquire a substantial 
interest in a company = to buy a 


subsystem 
large number of shares in a company 
GLAR AR 

subsystem n. one smaller part of a 
large system TRA: —?b ABP 
pat 

subtenancy z. agreement to sublet 
a property HPL iia lal 

esubtenant n. person er company to 
which a property has been sublet #4 
A BES of] AREA 

subtotal n. total of one section of a 
complete set of figures “>it 7834 

subtract v. io take away { some- 
thing) from a total W£.: Lf the prof- 
iis from fhe Far Eastern operations 
are subtracted, you will see that ihe 
group has not been profitable in the 
European market. MPR AMK SE 
LAR BLE 2 USER DH ARARA 

subtraction n. iaking one number 
away from another 3 

Osubtrahend n. in a subtraction op- 
eration, the number to be subtracted 
from the minuend H% 

subvention z. subsidy #}ah2 , TEM 

Succeed v. (a) to do well or to be 
profitable AE), # Hi: The company 
has succeeded best in the overseas 
markets. 37S So DLA RAR. 
His business has succeeded more than 
he had expected. (LAUER k MRA 
(b) to do what was planned se mitt 24: 
She succeeded in passing her short- 
hand test. WM a T wid A oe. 
They succeeded in putting their rivals 
out of business. (eilad hbt He Dat T 
zet. Ce) to follow, especially 
to take the place of someone who has 
retired or died 4# F, R.: lo succeed 
te a property = to hecome the owner 
of a property by inheriting it from 
someone who has died RCZ AÑ 
iP, RAP EA, 

Success nn. (a) doing sometning 
well mH: The launch of the new mo- 
del was a great success. HHS PHAM 

DR SR ARI. The company 
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has had great success in the Japanese 
market. AAA AHR RAM 
th, (b) dong what was intended 3 
at: We had no success in trying ta 
sell the lease. RUMAH AAMT. 
He has been looking for a job for six 
months, but with no success. 44% L 
fF 6 +H RRA, 

OBUCCESSION v. acquiring property 
or title from someone who has died Hë 
$ -law of succession = laws relating 
to how property shall pass to others 
when the owner dies 4474 ; intestate 
succession = rules which apply when 
someone dies without having made a 
will RMR A RADE 

suffix notation 2. mathematical 
operations written in a logical way, s0 
that the symbol appears after the 
numbers to be acted upon HARARE: 
LP BAK HS MSA EIS BR 
zaie POSTFIX NOTATION) 

SUM nn. (a) quantity of money 2M; 
A sum of money was stolen from the 
personnel office. A RAW- ERRE. 
He lost large sums on the Stock Ex- 
change. ih Fi tS 46 fn PAS T R E Re 
She received the sum of £500 in com- 
pensation. Hite 7 500 SMERE. 
the sum insured = the largest amount 
which an insurer will pay under the 
terms of an insurance (2 @ #1; lump 
SUI money Paid in one payment. 
not in several small payments — tt 
FRAM Cb) total of a series of fig- 
ures added together H$. sum of dig- 
its method or sum of the year’s digits 
= method of depreciating a fixed as- 
set where the cost of the asset (less 
its residual value} is multiplied by a 
fraction based on the number of vears 
of its expected useful hfe {the traction 
changes each year and charges the 
highest costs to the earliest years) tE 
BORE OAT IA E IPS a 
H, A Pa is (BD CA LLA 2 fab a 
SK AY LE a e al oy ee Ee 
RE or iA AAR e) 


— 
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COMMENT: An example of the 
sum of digits method of deprec- 
iation; if an asset has an expected life 
of four years, the sum of the digits is 
ten (1 +2+3+4). In the first year, 
4/10 of the cost of the asset is 
charged to derpeciation, in the sec- 
ond year 3/10 of the original cost, in 
the third yeer 2/10 and in the final 
year 1/10. 
ER: TE oh Se A IB BR 4: AE 
HRE EmA F EAA LOC +2 + 3 
+4). 48 VA 4/10 ek Rit BAI 
AE, aE A Un BG RY 3710, = EF 
2/10, dea -4F 1/10, 
sundry a. & n. # 1# H HM, 
sundry items or sundries = small 
items which are not listed in detail 4 


Superannuation z. pension paid to 
someone who is too ald or too il to 
work any more F Æ @ jk {A : super- 
annuation plan or scheme = pension 
plan or scheme AGTH 

supplementary benefit z. pay- 
ments from the government to people 
with very low incomes BATS TARE A 
ARR BEB By 

Supply 1 z. (a) providing something 
which is needed fii: supply price = 
price at which something is provided 
ae tr; supply and demand = 
amount of a product which is avail- 
ahle and the amount which is wanted 
by customers $$ ‘92K; the law of 
supply and demand = general rule 
that the amount of a product which is 
available and the amount needed by 
the possible customer are made equal 
by market prices Hik 34 WU, RoR ACTF 
(b) money supply = amount of mon- 
ey which exists in a country i ty 
(nA) (45 MONEY SUPPLY); 
Supply Bit = Bill for providing mon- 
ey for government requirements H FE 
Se TT EL VC ae eB eB A 
E% supply estimates = UK govern- 
ment expenditure which is voted hy 


surety 


Parliament {hilti E: a e aw 
EAI A Se 


supply side economics n». eco- 


nomic theory, that governments 
should encourage producers and sup- 
pliers of goods by cutting taxes and 
increasing subsidies, etc., rather than 
encourage demand by making more 
money available in the economy # iy 
#2: — WE IE A aad 
HN Pe, he a othe HE Tr RD MU eh E Po ok GE 
eal 1 As at a et Re FT BE Te 
- 


supplier 2. person or company which 


supplies ar sells goods or services tł 
Jd Ff 


support z. (a) giving money to help 


Hh: The government has provided 
support to the electronics industry. EI 
APC RT TF Tak gee St Bh, We have no 
financial support from the banks. $ 
(ER AA AG Sat Se, b) agree- 
ment or encouragement [Fl 3 of S H: 
The chairman has the support of the 
commitiee. BH E ETES SNE 
support level or support point = lev- 
el below which a share or a commod- 
ity or the stock market will not fall, 
because of general support from in- 
vestors HP an: Hit. Ha a BEAR SS tr 
BA Bee fc Ay Be AH) BS ae Set 
Ad Ft TRKE, support price = 
price {in the EC) at which a govem- 
ment will buy agricultural produce to 
stop the price falling #4 ft. KH it 
As CFE BATE LE} Py rl a R BR EE ae HP SAA 
EF he A TE 


surcharge ». extra charge ft Nn #: 


import surcharge = extra duty charg- 
ed on imported goods, to try to slop 
them from being imported and to en- 
courage local manufacture 10O WAIT : 
APEC BA ye A) oh BEE BRE, 
ax fay as HR AE 


Surety z. (a) person whe guarantees 


that someone will do something H {f 
A IEA : to stand surety for someone 


sya A dE HE TR (b) deeds or share 
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certificates, etc. , deposited as securi- 
z for a loan fE ARREARS 

surplus z. extra stock, something 
which is more than ts needed A @, Ht 
i:a budget surplus = more revenue 
than was planned for in the budget 7 
RS: Bows ith to absorb a 
surplus = to take back surplus stack 
so that it does not affect a business E 
We at 

surrender 13. giving up of an insur- 
ance policy before the contracted daic 
for matunty BR: 4 m AS Be 
#2 42 #, surrender value = money 
which an insurer will pay if an ingur- 
ance policy is given up iw MRK 2 v. 
io surrender a policy = to give up an 
insurance jR {Ẹ 

surtax ». extra tex on high income 
(Af EEE A O B BE 

sushi bond 2. bond issued in a for- 
cign currency by a Japanese corpora- 
tion A H EA a Ae tT A. ASR IR ze on BY Ae 
# (A SAMURAI, SHOGUN) 

suspend v. to stop (something) for a 
time # fF: We have suspended pay- 
menis while we are waiting for news 
from our agent. ERIN GRA AH 
aia. The management deci- 
ded to suspend negotiations. { BER ih 
ne PRAY, 

suspense account n. account into 
which payments are put temporarily 
when the accountant cannot be sure 
where they should be posted FigpRP: 
SOA RAE he aR 
TERRA REP 

suspension z. stopping something 
for a time #{ : suspension of pay- 
ments H xf, suspension of deliver- 
tes HAH 

swap z. exchanging one thing for an- 
other 4.7%, Z4 : currency swap = (1) 
agreement to use a certain currency 
for payments under a contract im ex- 
change for another currency (the two 
companies involved each can buy one 


of the currencies at a more favourable 
rate than the other) HAAR: HA 
cP AAS S--A PP 
PY Bb MA See Be Bg ta Be A EL E 
(LS LA -- SRA) Ci) buying ( 
or selling) a fixed amount of foreign 
currency on the spot market and sell- 
ing ( or buying} the same amount of 
the same currency on the forward 
market H 71 RUT: ZE BIL TH ee ACE) 
— E RRAN, ARC RATT Hy bE (RA) 
[al aE & Si) 4b: interest rate swap = 
agreement hetween two companies to 
exchange borrowings (a company 
with fixed-interest borrowings might 
swap them for variable interest bor- 
rowings of another company; this is 
also called“plain vanilla swap") # FE 
HE As TTA We REY EE a a 
EPERRA E By —- 2S al AR ah A) FE 
7@ fe hA plain vanilla swap) 
COMMENT: Currency swaps are 
often used when the sale or purchase 
of foreign currency cannot go ahead 
as planned, as when dollars which a 
company had contracted to sell to a 
bank fail to arrive in time from the 
customer. 

PERE: SESS. AH BE Rit Bd AE Ey 
fi FA Gr TA, ee a 4 oS a) Se 
BOE Se 3 SE SER TT fH Soe AR FH BR 
PY LL BA A 2b ee Pat, gS AR FA Te A 
EREET 


QUOTE The sinplest and most 
common type of interest rate 
swap involves the exchange of a 
fixed for a variable rate obli- 
gation, both denominated in the 
same currency. 

Accountancy 
3130s ait PAL Ae Fe EB Fe] E Be Be S Ir 
Abe ee RI GER, LA EDE A By m H F 
ARR AE AK 

iSi 


QUGTE The International Fi- 
nance Corporation, the World 
Bank’s private sector develop- 
ment arm, became the first 


borrower to swap funds raised in 
the Portuguese escudo market. 
Financial Times 
S| 3c Hm m Bi tt Fat BY 
BA th lk HEA So Bb a AN ATRE E 
it’ bo ba US Ar Be BY LE N. 
& > Abel FR} 


sweetener n. bribe, or anything 
which makes a deal particularly at- 
tractive (informa? JRE st) ty atte — 
Ve Ss FAME S| AR PY: equity sweet- 
ener = incentive to encourage people 
to lend a company money, in the 
form of a warrant giving the right to 
buy shares at a later date and at a 
certain price ARERR) ARR a, RAR 
ee: EA RAR USE A ER Bl EL 
H. FTA EINES A AEA -E E 
LA— me nfs dit BS SE SY AA] 

(NOTE; The US equivalent is equity 
kicker. } 

switch v. to change, especially to 
change investment money from one 
type of invesiment to another f$. $F 
Fe — ASE By RE a eA oh — 
XH. When war seemed likely, in- 
vestors switched out of equities inte 
gold. "REACEAR HAD Berar AM ae HEAR 
BAREDE- 

syndicate 1 n. group of people ar 
companies working together to make 
money iid, $e, Wt: Ae Be SE e] 
REE OH ha ol. a German finance 
syndicate Hl $ + wii; arbitrage 
syndicate = group of people whe to- 
gether raise the capital to invest im ar- 
bitrape deals EHF HM: Be oe HE 
TEA TAM ¥ i tn; bank syndicate = 
group of majer international banks 
which group together to underwrite a 
massive loan #447 ( #3 BA) ii brs WF ae 
itka fea oo — iH Ee el ie f: onder- 
writing syndicate = group of under- 
writers who insure a large risk #R- 
JH Jd = SCG RUBS TPES TER -REE 
ey 2. to arrange for a large loan 
to be underwritten by several interna- 
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system 


tional hanks 2 He eh 30 18 A FA (RK) HE aK: 
ae JL Bl A BT A dO -- 4 Bi 


QUOTE Cver the past few weeks, 
companies raising new loans 
from international banks have 
heen forced to pay more, and an 
unusually kigh number of at- 
tempts to syndicate loans among 
banks has failed. 
Financial Times 
5/30: fe A ALAA], A BP RT A aT 
HERRAT SB AS xe fet AW IP 
HARIT A ET ne A RK 
SABA IMT. 
(4 MRR? 


synergy z. producing a greater ef- 
fect by joining forces than by acting 
separately (PH) H A +EH -IE A iT at E 
SAASPL EAE 
system »z. (a) arrangement, organi- 
zation of things which work together 
Z% st: Our accounting system has 
worked well in spite of the large in- 
crease in orders. H TAME, R 
(Ons RRA eis wt decimal 
system = system of mathematics ba- 
sed on the number 10 tit: LRF 10 
Aa IY ae AB; Piling system = way 
of pulting documents in order for casy 
reference [AHE : Ade i ah Bo E 
MHAR AA: to operate a quota sys- 
tem = to regulate supplies by fixing 
quantities which are allowed %4 MM 
Wa iE AD ae BE ORB hl fg Oa a; We 
arrange our distribution using a qua- 
ta system — each agent is allowed on- 
ly a certain number of units. RINEA 
fe ml il HE Pt ee eA 
EREHE. (b> computer system 
scl of programs, commands, etc. , 
which run a computer {| #L4 St: (@it 
Hazirik -RAFT oS Hb systems 
analysis 244d = (1) analysing = 
process or system to see if it could be 
more efficiently carried out by a com- 


puter Xp be fie Be Be REITE t . WE 
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HAULER She He fT (it) ex- RA: Ret Re HH A; system 


amining an existing system with the flowchart = diagram that shows each 
aim af improving er replacing it XT step of the computer procedures need- 
A Sr RRL PAi mA TT BY cd in a system RR EAR: AiR OL 
#47 systems analyst = person whe OH Pe ach SET ee) sk -— ee HE 
specializes in systems analysis RH 4+ 


Tt 


T account 7. way of drawing up an 
account, with a line across the tap of 
the paper and a vertical line down the 
middle, with the dehit and credit en- 
tries on either side T FBKKA,TSRA:- 
SURAT KR ERE ae A, P 
SE WMA SAMY 

tab x». = TABULATOR HES Si 
a 


table 1 z. (a) list of figures or facts 
set out in columns #: table of con- 
tents = list of contents in a boos H 
x; actuarial tables = lists showing 
how long people of certain ages are 
likely to ive REREH ,AForRH - 7] 
A ERR ARE OT BB ATT A) 
Æ tb) Table A, B, C, D, E = speci- 
men articles of association set out in 
the Companies Act PA ABCDE: #4 
ARS RHA Ti) EA De a BH 
A, B, C, D, E} 2 v. to put items of 
information on the table before a 
meeting $i H FAM; The report 
of the finance committee was tabled . 
EPHE R Spiti., to table 
a motion = (i) to put forward a pro- 
posal for discussion by putting details 
of it on the table at a meeting Sit 
LERH a RA GH US to 
remove a proposal from discussier. in- 
definitely ($) Hit 

Otabular a #20H.in tabular form = 
arranged in a lable EREA 

tabulate v. to set out in a table E- 
HER ARDA 

tabulation « arrangement of fig- 
ures in a table HÆ, Flex 

Stabulator n. part of a typewriter or 
computer which sets words or figures 
automatically in columns fi 4 #, = 
FERHAAL A, AT Ase 


S E ok i 

take 1» (a) profit from any sale #E 
ARA (b) cash received in a shop aA 
WIRA Fe 2 v. (a) to receive or to 
gol WEY #4: The shop takes £2,000 
a week. = The shop receives £2,000 a 
week in cash sales. BS Rr A 2,000 
ae aN ea DANE Se 2,000 2% 
$. He takes home £250 a week, = 
His salary, after deductions for tax, 
eic., is £250 a week. MRA RRA 
Fy 250 A, eA EA cS Be IR 
Pie) hy 250 2s, (b) to do a certain 
action #R-:-?;sh:to take action = io 
do something WITA: You must 
fake immediate action if you want io 
stop thefis . RA. (58 ti ib Gs Bi PURE ef 
RR sh, to take stock = to count 
the items in a warchousec, storeroom, 
cte. EA FARA ANTE BRR 
to take stock of a situation = to 
examine the state of things before de- 
ciding what to do ERRARA KA 
(©) to need (a ume or a quantity) % 
(E det): Ie took the factory 
six weeks or the factory took six weeks 
to clear the backlog of orders. TT 
BAA AMT HIRE o TEM. H 
will take her all morning to do my lel- 
ters, HREM EE EPMA, H 
took six men and a crane to get the 
computer into the office. Wit HE 4 
ESE Eo PAH ORBEL. 
(NOTE: taking — took — has ta- 
ken) 

Otake away v. to remove one figure 
from a total Hees: AeA HBR BBS: Of 
you take away the home sales, the to- 
tal turnover is down. (RFU AHH 
Ee Hak mS FE. 


Stake home pay nz. amount of 


take off 


money received in wages, aller tex, 
ele , has been deducted 3:49 LF: 4.40 
SR BLIA BY THE 

Stake off v. to remove er to deduct 
BH wa IH: He took £25 off the 
price. fda tiie 25 Æ. 

Stake out v to remove $F, to take 
out a patent for an invention = to 
apply for and receive a patent i if if 
{iF 4 WE 4 Hj; to take oul insurance 
against theft = to pay a premium to 
an insurance company, su that if a 
theft akes place the company will 
pay compensation $ {ttr St : tl (REE A 
ZARE AMR SRR aE 

Stake-out nz. removing capital which 
one has originally invested in a new 
company by selling one’s shares hW: 
RGAE WRAHA Hy RE 

Otake over v. (a) to siart to do 
something in place of someone else È 
(LEAR HT. The new chairman 
takes over on July ist. WEEK? A 
A EE. The buyer takes over the 
company's Liabilities. Wt Aide T A 
ARH 4. (b) to take over a company 
= to buy fa business) by acquiring 
most of its shares HA 0); ARRAS 
a] ARG SR SEH A 1; The compa- 
ny was taken over by a large multina- 
tionail. ZAER ARE E A lee. 

otakeover z. buying a controlling in- 
terest in a business by buying more 
than 50% of its shares #3-: miU 
AE 50% E E AY ESE oR BR DO ER; 
takeover bid = offer to buy all or 
most of the shares in a company so as 
to control it HH wh: ABFEARK 
SBS} 2S Fl BER AR BZ; to make a 
takeover bid for a company = to ol- 
fer 1o buy most of the shares in a 
company JAH Aal ith: AW RS A] 
A BESTE Sn bh trite withdraw a take- 
over bid = to say that you no longer 
offer to buy the shares in a company 
HORI AR AA Pcie ele 
=. The company rejected the take- 


over bid. = The directors recom- 
mended that the shareholders should 
not accept the offer. att THH 
fi (EIN ARF A PAE ET), The dis- 
closure of the takeover bid raised 
share prices. 3E A iL fh a) H Rte RH N 
#. contested takeover = takeover 
where the board of the company be- 
ing bought do not recommend it, and 
iry to fight it RBM: RRH ADE 
Si ARH SER FRR RH: 
Takeover Code or City Code on 
Takeovers and Mergers = code of 
practice which regulates how take- 
avers should take place: it is enforced 
by the Takeover Panel 3% 1: 4 fab: dn fay 
iE TT FRE AY) I SF AML, Ey ME AE i BE EH EHR ihl 
ti; Takeover Panel or Panel on 
Takeovers and Mergers = non-stetu- 
tory body which cxamines takeovers 
and applies the Takeover Code # # It 
Bi RIGA AEE FR EE 
oe Ae 
otake up v. ik=, W: to take up an 
option = to accept an option which 
has been offered and put into action 
Fee HY: HEE Py Be Ye PRA EO Ti 
Half the rights issue was not taken 
up by the shareholders. B RTT MER 
(ESTA AA AEA HA, take up rate 
= percentage of acceplances for a 
rigats issue ARGH (ESCA H HEE TI TE R) 
te fl 
Stakings pi. n. money received in a 
shop er a business @ ok it A: The 
week's takings were stolen from the 
cask desk. i BMA PALS oe EM EE 
fe'F AE SF 


QUOTE Many takeovers result 
in the new managers/’owners ra- 
tionalizing the capital of the 
company through better asset 
Raragenent. 

Duns Business Month 
IRA SHAR eS 
Mo A Eik E HIE A al ORG 


tE 
CRR R E E A PIY 








QUOTE Capital gains are not 
taxed, but money taken out in 
profits and dividends is tax- 
ed. 

Toronto Star 
HM PAAR KA aA 


RPT EAE. 
EAEL Sti} 


tally 1 n. note of things counted or 
recorded Sic: to keep a tally of 
stock movements or of expenses (RET 
te HAA iR: tally clerk = per- 
son whose job is to record quantities 
of cargo BHA. GRA, ES Wide 
ide RY) A tally sheet = sheet on 
which quantities are recorded EH ft, 
HAF: ic RMB 2 v. to agree 
or to be the same AE; AM: The in- 
voices do not tally. RAM. The 
accounts departinent tried to make the 
figures tally. USB ACERS Zl 
HRG: 

tangible a. W&W, AEA: tangible 
assets or property = assets which are 
visible {such as machinery, buildings, 
furniture, jewellery, etc.) AEH: A 
EPA GE (OL ae A 
=) ;tangible fixed assets = assets 
such as land, buildings, plant and 
equipment, etc. ABA W: hae 
eh ASU Pe HA; tangi- 
ble asset value or ( US) tangible net 
worth = value of all the assets of a 
company less its intangible assets 
(goodwill, patents, ete. ); it is shown 
as a value per ordinary share 4 JE H > 
SA 2S A A ta RK OE tit 
GRC Ae PISE) , PA FEAE RR A fi 


target n. thing to aim for HF: mon- 
etary targets figures such as the 
money supply, PSBR, ete., which 
are given as targets by the govern- 
ment when setting out its budget for 
the forthcoming year fii 4r: AR 
i F—-PRE RBH NIH RAR 
JERE 11S x OS OS TA tx; production 
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task 





targets = amount of units a factory is 
expected to produce * i¥te: UI A 
4.7 eB sales targets = amcunt of 
sales a company, department, or rep- 
resenlalive is expected ta achieve #& 
dats: Zo OA Tah ae ot ae AA B E 
Aj; takeover target or target company 
company which is the object of a 
takeover bid H#x 2S E: aH HF ih tr Bt 
Fit Fl; target market market in 
which a company is planning to sell 
its goods Hint: ARTA RHE m 
Rif; to set targets = to fix amounts 
or cuantities which workers have to 
produce or reach 4845: the LA 
FARAHAN EAE. eto meet a 
target = to produce the quantity of 
goods or sales which are expected ik 
BUTE bp: Blatt OHTA A TAY ft ak 7 EE; to 
miss a target not ta produce the 
amount of goods or sales which are 
expected AisflTin: Ris SAA HP E 
Makin, They missed the target 
figure of £2m turnover., thi]*Kik# 
200 TERN Ab ei. 


w 


QUOTE In a normal leveraged 
buyout the aequirer raises 
money by borrowing against the 
assets of the target company. 
Fortune 
S130: TE F EL PAL 


PAnR A i AR AA ES 
LHR? 


task 7. job which is to carried out hy 
a computer {E8 : multitasking = abili- 
ty of a computer system to run two 
or more programs at the same time 
hat FES BED HAI R An Be TT 
PAT ae tk EEF KAEA; task man- 
agement = system software that cot- 
trols the use and allocation of re- 
sources to programs EAE.: il FEF 
OF UR AD fA Al > BE fo Kk GE HK +: task 
queue temporary storage of jobs 
waiting to be processed E47; 4 fF it 
ERLER REE 
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ee es 


tax t z. (@ money taken by the gov- 
ernment ar by an official body to pay 
for government services #: capital 
gains tax (CGT) = tax on capital 
gains Be a A aR A EA RAR 
capital transfer tax = tax on gifts er 
bequests of money er property BEAK 
TEBE GL SG Be it e AiE B; corporation 
tax = tax on profits made by cornpa- 
nies 2 SEAR: Ft 2S a ANE GI REE ; ad- 
vante corporation tax (ACT) = tax 
paid by a company in advance of its 
main corporation tax payments; it is 
paid when dividends are paid to 
shareholders and is deducted from the 
main (ax payment when that falls 
due; it appears on the tax voucher at- 
tached to a dividend warrant HM 2:3] 
ER EER BZIP AHR. Ee 
ARR it RT At, EAR ta EE LE 
A 4 ELE; mainstream corporation 
tax (MCT) = total tax paid by a 
company on its profits (less any ACT 
which the company will already have 
paid} FEAR: 4 A] RH Ay n E 
( FR A BB TI LE E E o> 8] AR) ; excess 
profits tax = tax on profits which are 
higher than what is thought to be 
normal A% 3h) eE ooi a A A a i E 
if 7k EAH) fk A BE income tax = 
tax on salaries and wages fA Brig ffi: 
tt LOE. 4 HEA x) Be; land tax = tax 
on the amount of land owned LHR: 
qA Lhe g EMA AR; sales tax = 
tax on the price of goods sold ## Ei: 
my Ft es A a fit B; turnover tax = 
tax on company turnover Auk Be; Af 
a A dk y 4) iE RH; value added tax 
(WAT) = tax on goods and services, 
added as a percentage of the net in- 
voiced sales price WAB: V4 eb a Ss Bit 
BY — EA oo He et E P a ee tE E a 9 Ry iE 
fi (b) ad valorem tax = tax calculat- 
ed according to the value of the goods 
taxed MABE: EAB i iE ye mT 
TR Wi Bi: back tax = tax which is 
owed from previous years X82: LAAI AF 


[EPR Xs H e: basic tax = tax paid at 
the normal rate $Æ Ri: LUER BE 
HAA 4; direct tax = tax which is 
deducted from income directly HEH- 
AAA FH A BE {o óA indirect tax = 
tax paid on purchases, not from in- 
come directly (such as VAT) IEE: 
Nef HE I BE way A aA EB AN 
WER; to levy a tax or to impose a 
tax = to make a tax payable ff #; 
Tke government has imposed a 15% 
fax on petrol. BOAT A PEGE 15% Mh. 
lo lift a tax = to remove a tax Ath 
i, EL, The tax on company profits 
has been lifted. & A FHP BE. ex- 
clusive of tax = not including tax # 
Wei oh: Ra E: tax abatement = 
reduction of tax me BE: 44 BES D: 
tax accountant = qualified accountant 
who prepares tax returns for chents 
and advises them on tax matters #3 
Sith We ARRE Re AS S 
vr ey ee: ilii; tax adjustments = 
changes made to tax MRP, Be A 
as4k;tax advantage = possible reduc- 
tion in tax payable or relief from tax 
allowed by tax law, such as qualifying 
for capital allowances by purchasing 
certain fixed assets MRA: BRAS 
Gyu BE ARE ce Poe he, ER SR ae AY TB SE SE 
PAG A eA; tax adviser or tax 
consultant = person who gives advice 
on tax problems BE ey Aa, BU BR al 
ef A a eB EE A; tax allowance 
or allowances against tax = part of 
income which a person is allowed to 
earn and not pay tax on @ (thr, BZ 
ates A OA, AS Sad SB EDR; tax 
avoidance = trying {legally} to mini- 
mize the amount of tax ic be paid $ 
BRASH ERM se) ik: im the top 
tax bracket = paying the highest lev- 
el of tax RARE: CARA KEM, 
tax code = number given to indicate 
the amount of tax allawances a person 
has Bidet Rid. aime TA Pe A EU aR 
Amih EH SR; tax concession = al- 
lowing less tax to be paid #dkFF4Ax : fi 
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IFAR RE tax credit = part of a 
dividend on which the company has 
already paid advance corporation tax 
which is deducted from the share- 
holder's income tax charge Moh ®: 
fal Be a] SPM By) BBD BA] BR or] 
JA ie As fot Sr 3 RP a BE; tax deduc- 
tions = (i) money removed from a 
salary to pay tax Riik HIRR G: ARE 
PE HAA a we Ci US business ex- 
penses which can be claimed against 
tax (32) 4 9] Fo p ES o A lh H: 
tax deducted at source = tax which ts 
removed from a salary or interest be- 
fore the money is paid out MBM 
RAM LAA BRR SE: 
tax deposit certificate = certificate 
showing that a taxpayer has deposited 
money in advance of a tax payment 
(the money earns intcrest while on 
deposit) Ripete a GE; HFA ay ACHE Te 
set BR ee ae BY ak A BD); tax 
evasion = trying illegally not to pay 
tax BAL: TERA AB; tax exemption = 
(i) being free from payment of tax % 
B in US part of income which a 
person is allowed to earn and not pay 
tax on (2) iE. TU RAR r E 
A; tax form = blank form to be filled 
in with details of income, expenses 
and allowances and sent to the tax of- 
fice each year WH BRE: SES RES 
RSA OA ee SE 
ne EA eR: tax haven = country 
where taxes zre low, encouraging 
companies to set up their main offices 
there (countries such as the Bahamas) 
BRE BERR RR CASE es A AP 
Sat i ic EB LC te an Be 4 BER): tax 
holiday = period when = new compa- 
ny pays no tax $PR.: Fad FMB 
BOHR a]; tax inspector or inspector of 
taxes = official of the Inland Revenue 
who examines tax returns and decides 
how much tax someone sbould pay 4 
SEAR ASEH HARKEN Bo 
Ba Ay a A OB Ht Be HY eB ae; tax 
loophole = legal means of not paying 


g taxation 
tax Ei We RH: D g BE EF BR; tax 


loss = loss made by a company dur- 
ing an accounting period, for which 
relief from tax is given iia: 2 A] E— 
a Aiea Ae A; tax pan- 
ning = trying (legally) to minimize 
the amount of tax to be paid R#H 
Bi): AA EG oa eR bh TTB; tax 
relief = allowing someone not to pay 
tax on certain parts of his income Belk 
oe: FL PRE A BT Se oN BL) AR oP A; tax 
return or tax declaration = complet- 
ed tax form, with details of income, 
expenses and allowances which is sent 
by a taxpayer to the Inland Revenue 
ARPES SAR ARE H 
PO BC Ee To A. BP A HR fe A 
RY; tax shelter = financial arrange- 
ment (such as a pension scheme} 
where investments can be made with- 
Out tax MEE EE st ETE Bit OT ap i OM 
FE HE mE Siti); tax year = 
twelve month period on which taxes 
are calculated (in the UK, 6th April 
to 5th April of the following year) 4 
AEE TRS 12 FACS H6 
HEF -#A4H5 8} 2. to make 
someone pay a tax or tO impose a tax 
on something HEW Ric M: The gor- 
ernment is proposing to tax businesses 
ar 50% . FEAF IN ale 50% FSH, 
Income is faxed at 25% . WA BE fu ie 
25% HH. Laxury items are heavily 
taxed, Ft in HEL Et. 

Staxable «. which can be taxed WA 
#4: taxable items = items on which a 
tax has to be paid beH GA : m SRE A 
hn; taxable income = income on 
which a person has to pay tax nm Bik 
A; taxable person = person who is 
registered for VAT, and who charges 
VAT on goods or services supplied # 
# A: taxable supply = supply of 
goods which are subjcer to VAT WE 
“Be BD Fur ee A BE UK) ae 

taxation s. act of taxing Hi, if: 
direct taxation = taxes (such as in- 
come tax) which are deducted directly 


tax-deductible 


from income ik$. T] Eik MLA pin 
BRE Cth a Ar 43); indirect taxation 
= taxes (such as sales tax) which are 
paid on purchases and not deducted 
directly from income H) F : xt 0 i 
fo We fn) FR AS AEA TEA A PS Bd E 
im E #); dowble taxation = taxing 
the same income twice “Bit #: xt 
— LA FAK iE BE ; double taxation agree- 
ment = agreefnent between two 
countries that a person living in one 
country will not be taxed in both 
countries on the income earned in the 
other country ES G fF BLM Bhat : BET 
Bx EAH SRA 
AR TEVA EST TEBE ne ; graduated 
taxation or progressive taxation = 
taxation system where tax levels in- 
crease as income rises Bot tl: Bde A 
Sdn Be dae ok te a SE XB h; regressive 
taxation = system of taxation in 
which tax gets progressively less as 
income rises I yi fi wl: Bg Re A HY fn 
MRR ey H 

tax-deductible «. which can be de- 
ducted from total income before tax is 
calculated of H€ #145: These expenses 
are not tax-deductible. = Tax has to 
be paid on these expenses, RAAHE 
BETS 1k Et A a A, 
Stax-exempt a. not required to pay 
tax; (Income or goods} which are not 
subject ta tax &&H: Tax-Exempt 
Special Savings Account (TESSA) = 
account into which money can be 
placed to earn interest free of tax, 
provided it is left untouched for a cer- 
tain pericd of time ( usually five 
years) Sf se REP : oo R — Bey A 
(HE SH AANFAR HAP ERAD LY 
BL Te a BE FP 

Otax-free a. on which tax does not 
have to be paid Hil 

Otaxpayer z. person or company 
which has to pay tax $ 8i A: basie 
faxpayer or taxpayer at the basic rate 
— 458A corporate taxpayers ABLE 


rj 
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tax point z., (a) time when goods 


are supplied and VAT is charged fa 
Tid de RIH {BL ae TE RT a) Ch) time 


at which a tax begins to be applied - - 
PARJI Bid A AY a] 


technical s. (a) referring to a par- 


ticular machine er process # RA, IC 
#2 W: The document gives all the 
technical details on the new com- 
puter. RES h Pit APL ra EEK 
H, (b> referring to influences inside 
a market ( volumes traded, forecasts 
based on market analysis, ete.}, as 
opposed to external factors, such as 
oil-price rises, wars etc. AEM -fE 
TH Ba AY a) PA eet TE i 
APETA RI EB a) Be A a AEE 
HR., been ty He hr a ESS; techni- 
cal analysis = study of the price mo- 
yements and volumes traded on a 
stock exchange HiAR4}MA: HEE rh eth 
i & oh Be Fé by PE OY E, technical 
correction = situation where a share 
price or a currency moves up er down 
because it was previously too low or too 
high REH : BR Ait ak OE Th th i F 
AAI A + ETT HARA 
technical decline = fall m share 
prices because of technical analysis H 


AE PER TR AR hke PRE 


technician n. fi* H: accounting te- 


chnician = person who assists in the 
preparation of accounts but who is 
not a fully qualified accountant i} 
WS. ee RA e 
Oe PRA A 


QUOTE Market analysts desc- 
ribed the falls in the second 
half of last week as a techni- 
cal correction, 

Australian Financial Review 
Si: Sao Br A Gl oi Cee 
H FE AE AE RES 

CU & FIC? 
QUOTE At the end of the cay, 
it was clear the Fed had not 
loosened the monetary reins, 
and Fed Funds forged ahead on 
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the back of technical demand. 
Financial Times 
{30:46 Baa RA , 7 BA oe BR Be ag HE 
AHS TE el, ek iT ERA 
SHIT Mie AREA ET PIS 


M- 
4 PAT HD 


telegraphic transfer n. transter of 
money from one account to another 
by telex (used often for sending mon- 
ey abroad, it is quicker but more ex- 
pensive than sending a draft through 
the pos BIL: Hit faye ARE EM 
RHEE STR EACH PASE BS 
IC REET AR Ah ea IC I 
Bik as EE) 

teller n. person who takes cash [rom 
ar who pays cash to customers at a 
bank 4444 F 

tem (#3 PRO TEM) 

tenancy z. (a) agreement by which 
a tenant can occupy a property Hi 
it €b) period during which a tenant 
has an agreement to occupy a proper- 
ty AGA 

tenant z. person or company which 
rents a house or flat er office to live 
or work in RHA: The tenant is li- 
able for repairs. ALA th HEME. sit- 
ting tenant = tenant who is living in 
a house when the freehold or lease is 
sold AR RRAA: 4 Raa 
SHAG SH EO 

tender 1 7n. (a) offer to do something 
for a certain price tin, fk tt: fo invite 
fenders for a project = to ask con- 
tractors to give written estimates for 
a job TEH: BR el et Le ih 
+ ie ft to put in a tender or fo sub- 
mit a fender = 10o make an estimate 
for a job # r: JETT LE fa tt; sealed 
tenders = tenders sent in sealed en- 
velopes which will all be opened to- 
gether al a ceriain time $ HEI: UE 
EHA EHRE HE el RANA A A R 
WAA (b) to sell shares by tender = 
to ask people to offer in writing a 


term 
price for shares MHRS AER: tender 


offer = method of selling new securi- 
ties or bonds by asking investors to 
make offers for them, and accepting 
the highest offers Rin FT th +A tris iE 
oF ORG Ea ht RS RT 
BRA Reo eH AK Cc) legal ten- 
der = coins er notes which can be 
legally used to pay a debt (small de- 
nominations cannot be used to pay 
large debts) REHM: ATA Te t a 
Th ae eb SE fs hy BE ASE TT A Se it 
$) 2v. to tender for a contract = to 
put forward an estimate of cost for 
work 1o be carried out under contract 
Ris, S i; to tender for the con- 
struction of a hospital Rip #—RE 
Ec 


Otenderer n. person or company 
which tenders for work HARA A: 
The company was the successful ten- 
derer for the project. {RA TARR 
Tye Tae PAA. 

tendering n. act of putting forward 
an estimate of cost fist W: To be 
successful, you must follow the ten- 
dering procedure as laid out in the 
documents. 33 T ÈT WRF ed A h 
RREH a 

tenor n» time before a financial in- 
strument matures or before a billis 
payable HAPE., S H. t WILA aT 
BRERA iE 

term n. (a) period of time when 
something is legally valid HA R: The 
term of a lease HX #8: The term of 
the loan is fifteen years. RAY 15 
€., to have a loan for a term of fif- 
teen years 4 — FARR 15 FHR: 
during his term of office as chair- 
man 4 hie lel term deposit = 
money invested for a fixed period at a 
higher rate of interest = WA 3; term 
assurance or term insurance = life 
assurance which covers a person’s life 
for a period of time (at the end of the 
period, if the person is still alive he 
receives nothing from the insurance) 


rr mra 


Othird quarter x. three months peri- 
od from ist July te 36th September $ 
3 $F 

threshold z. limit, the point at 
which something changes M R. W M, 
HA {H.A ); threshold agreement 
contract which says that if the cost of 
living goes up by more than a certain 
amount, pay will go up to match it iif 
TEH, Ae BE H cit HK tee it £ fT TE a 
Ri MRE BA LARD ER, LH 
it ty Ad a oS fel; pay threshold 

point at which pay increases be- 
cause of a threshold agreement IH if 
Mize: tax threshold point a 
which another percentage of tax is 
payable HiE A AAMER The 
government has ratsed the minimum 
tax threshold from £6,000 fo 
£6,500 . EC HS He Bie 1K We BR eB de kh A 
6,000 aS 6,500 2. 

thrift z. (a) saving money by spend- 
ing carefully Wik (b) US private local 
bank or savings and loan association 
or credit union, which accepts and 
pays ioterest on deposits from smal 
investors (SAMA ET BS RR 
KES faethe MN RR ERE SH 
FRAPS. 

thrifty a. careful not to spend too 
much money {è 


QUOTE The thrift, which had 
grown from $4.7 million in as- 
sets in 1980 te 1.5 billion this 
year, has ended in liquidation. 

Barrons 
B: ea A A BLA A BE A 1980 
42470 FRM LA AA IS IS 
ao, CLI Fin Se ee 

(Fin & 





tight «. which ts controlled or which 
does not allow any movement = = ft 
Pe); TAERE E a AY: The manager 
has a very tight schedule today — he 
cannot fit in any more appaintments . 
ISK A AER K PHETH AIT 
Nites. Expenses are kept under 
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tighten up on 


tight control. RAE HEA FE. 
tight money money which is bor- 
rowed at high interest rates because 
credit is being squeezed Ban: Av 
fa oe g a i fe FF] EI A N ak; tight 
money policy = government policy to 
restrict money supply BrE TEA : 
ECE PRS hl fee EE AE SR 

tighten v. to make (something) tight 
or to contro. (something) E Bag, fh de 
til; The accounts department is tight- 
ening tis control over deparimenial 
budgets. HARE n xd apr ABMS. 

tighten up on ». to contro! (same- 
thing) morc # Hl FE HER: The go- 
verniment is tightening up on tax eva- 
sion. GOAT IRE Pe od EAT, We 
must tighten up on the reps’ expenses . 
ELEH ETR a CARA 


QUOTE Mortgage noney is be- 
coming tighter, 
Times 
SA: HHH GE ak OE ae IF oe R 
(SUR LGR} 
QUOTE The decision by the go 
vernment to tighten monetary 
policy will push the annua. in- 
flation rate above tha previ- 
ous high. 
Financial Times 
IX: MKT Rt i E A h HE 
sid hE Kea oS F. 
(ae RT RP 
QUOTE A tight monetary poli- 
cy by the central bank has 
pushed up interest rates and 
drawn discretionary funds inte 
hank deposits. 

Far Eastern Economic Review 
5l: t kR IT E Se tE Ge TT EE R tE 
THR FF OEE AR 

(inmate 
QUOTE The UK economy is at 
the uncomfortable stage in the 
cycle where the two years of 
tight money are having the de- 
sired effect on demand. 

Sunday Times 
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Het e rF PA qi  ¢€; overtime = hours worked 
LAAS H A T > ate more than the normal workmg time 
TEP E PE BH fy $E oy MIPE; part-time = not working for a 


CEA ARR CAR) whole working day #Ẹ (c) period be- 


fore something happens $R : time bill 
= bill of exchange which is payable at 
a specific time alter acceptance MIL 
SS AR Seda Pe eT A ATT RAY IL; time 
deposit = deposit of money for a 
fixed period, during which it cannoli 


be withdrawn jaf BR 4 Sk: — ce PRO fF 


til] z. drawer for keeping cash in a 
shop ji JS P fe #8 m dh ke: cash till = 
cash register, a machine which shows 
and adds prices of itema bought, with 
a drawer for keeping the cash re- 
ceived Réka; There was not much 
&, till float or cash float = cash put ume between placing an order and re- 
into the cash box at the beginning of oe ag a ei iig ARIER 
the day to allow change to be given to period doring which something should 
customers FER $: FEA JF ha BY At CE E he done IRF ER: hit it S 3-445 BN BEE to 
SAHL AMRES ; till money k “ae O es one 

= eep within the time limits or within 
= cash held by banks #t7H&. EA the time schedule = to complete 


Ae i - 

time n. (a) period when something work by the time stated EMRA 
takes place (such as one hour, twa otime -keeping n. being on time for 
days, fifty minutes, etc.) HIB], P} f: work RI: He was warned Por Dud 
computer time = time when a com- otime vate E- ate for work which is 
puter is heing used (calculated or paid calculated as mn ney per hour or per 
for at an certain rate) PLAN tA eck and not money for work oon. 
BN Fa), Fe A Be EBD EA seal time ye imt ie ode 


= lime when a computer is working otimes prep. number of times some- 


on the processing of data while the thing ig multiplied by another 3: 
problem to which the data refers is shares selling at 10 times earnings _ 
actually taking place XM; time and shares selling at a P/E ratio of 10 RR 
motion study = study in an office or By HE 10 AE 

factory of how long it takes todocer- ctime scale n. time which will be 
iain jobs and the movements workers taken 1o complete work MARR: 5K 
have to make to do iher ilS ai fF BF LESTE; Our time scale is that 
MED AS RL IP Ay SSS xe LAE Bh all work should be completed by the 
FHT H ATA, aes 2A oe AR, BY ob PE BS ME; end of August. #1) Ky) LIFYBHEAH 
time and motion expert = person TAARE, He is working to a 


who analyses time and motion studies strict time scale. {U 4 P Wi By at BLA T- 
and suggests changes in the way work . 


is done HSE OT Ae aR RTT MAS atime sheet ». paper showing when 
FETT AARLE A CB) a worker staris work in the morning 
hours worked fF tt (él: He is paid and leaves work in the evening ffi 
time and a haif on Sundays. = He is MW Rds PUTAS RAM EH BED 
paid the normal rate plus 50% extra at FHH 

when he works on Sundays. #4235 Stime work z. work which is paid 
KLE, CWE. full-time = working for al a rate per bour or per day, not 
for the whole normal working day + perpiece of work completed #+A_L fF 


title z. nght ic own a property AFT 
i: She has no title to the property. 
bh AD te a na, He has a 
pod title to the property. iE 3 uc F 
Soe. title deeds = document 

showing who is the owner of a prop- 
erty PR ab 19 Be HH Py E E P 

token n. (a) thing which acts as a 
sign ur symbol # fftric: token charge 
= small charge which does not cover the 
real costs Site StH: A token charge is 
made for heating. Si. tt Wty Rew i. 
token payment = small payment to 
show that a payment is being made # 
fete} XK; token rent = very iow rent 
payment to show that 4 rent is being 
asked, even though it does not cover 
real costs RGESE ALS (b) book token 
or flower token = card bought in a 
shop which is given as a presem and 
which must be exchanged for books 
or flowers BEREE F: ER PAE 
fli FARR AY, FE une A RO] By PAE: 
gift token = card boughi in « shop 
which is given as a present and which 
must be exchanged in that shop for 
goods tL F : FER PATE fe tL oh A KS 
FRE EA R E i ah 

toll #. payment fer using a service 
Cusually a bridge er a road) (224 HR 
=) 3877 #: We had to cross a toll 
bridge to get to the island. AEMT S 
RNA HR. You have te pay a 
toll to cross the bridge. ieiti 
HA. 

ötoll call n. US long-distance tele- 
phone call (42) Kiut 

toll free ad. US without having to 
pay a charge fur a long-distance tele- 
phone call (Æ) Kae: fo call some- 
one toll free AH EEEE E Atoll 
free number GEEKS 

tools n. smail portable picces of 
equipment used 10 make something 
(they arc valued as tangible fixed as- 
sets) -h i T AG A E Be Ei 
iB) 
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____total 





top-hat pension z. special extra 
pension for senior managers GR S 
AF PPB KE 

top up v. to add to something to 
make it more complete J, #7i: He 
topped up ftis pension contributions to 
make sure he received the maximum 
allowable pension when fie retired. tit 
HEMT IB ARE ET RBS Be ER EGR PRAY of 
Kim ABA. 

tort z. harm done to someone or pro- 
perty which can be the basis of a law- 
suit RESMSR yy action in tort = ac- 
tion brought by a plaintiff who has 
suffered damage or harm caused by 
the defendant Hit: Rees HRS 
JEI AY fa BY ia A a9 fk A; proceedings 
in tort = court action for damages for 
a tort Fl rh 

tortious «a. referring to a tort #24847 
AAJ: tortious act = a tort HATTA; 
tortious tiability = liability for harm 
caused by a breach of duty RRI ARE 
fre at fF 

total 1 s. complete or with every- 
thing added together © i 85: rotal 
amoun! “Ri:total assets (AY; total 
cost BHA: total expenditure BEM; 
total output HP it; fotal revenue 4% 
A; total charge for credit = total 
cost of borrowing money when buy- 
ing something on credit He WG A, 
total income = all income from all 
sources AKLA :The cargo was written 
off as a total loss. = The cargo was 
so badly damaged that the insurers 
said it had no value. Bit AARE til 
Me EPPS Re Aw UAa a 
Ert. 2 n. amount which is com- 
plete or with everything added up 4 
%, ti. The total of the charges 
comes fo more than £1,000. BB HH 
rt 1,000 #4, grand total = final to- 
tal made by adding sevcral subtotals 
aitei a v. to add up to 
i i: costs totalling more {han 
£25,000 Hit 25,000 2H AAEM 
(NOTE: totalling — totalled but US 


described so as to protect customers 
from wrong descriptions made by ma- 
nufacturers (20) Fal m GOR TK : Bra ae Rt 
Pa dot AT BS A A E PK Sa Je BY 
i í{#:; trade directory = book which 
lists all the businesses and business 
people in a town (Pilk-4 a, Aon T A 
Ara ib lh Al A l3; trade mission = 
visit to a country by a group of for- 
eign businessmen to discuss trade RE 
i l6) AL. 28 Sb a A AG IRAE BT ETT A 
iil id) people er companies dealing 
in the same type of product f sk ae“. 
i SARE DAI TA RAe; trade as- 
sociation = group which links 10- 
gether companies in the same trade [F 
Wb Et se sR MS [or] eB So) >] BR 
trade counter = shop in a factory or 
warehouse where goods are sold 1o re- 
tailers JG: ES Bat Re TA 
AK Bet As trade discount or trade 
terms = reduction in price given to a 
customer in the same trade Bi kdtdn ek 
Rik 38 ak. a T i & PO BY et TAn: 
trade fair = large exhibition and 
meeting for advertising and selling a 
certain type of product fi dh X B 2; 
trade price = special wholesale price 
paid by a retailer to a manufacturer 
or wholesaler it #& ft.te ask a compa- 
ny to supply trade references = to 
ask a company to give names of 
traders who can report on the com- 
pany's financial situation and reputa- 
tion BRADEE RS RMAC 
nM $4R SL AAs HE) 2 v. to buy and 
sell or to carry on a business W akM 
ik: traded options = options to 
buy or sell shares at a certain price al 
a certain date in the future. which 
themselves are bought er sold (in 
London, this is done through che 
Traded Options Market or TOM) HE 
PLE Sp ; At ALATA Ye SEC HE PPC PP A 
py HEL at BAF 36 J ETD 

“trademark or trade name ». par- 
ticular name, design, ete., which has 
been registered by the manufacturer 


AD 


Strade-weighted index x 


trading 


and which cannet be used by other 
manutacturers(it is an “intangible as- 


set” y Eh 


trade-off z. cxchanging one thing 


for another as part of a business deal 
Seth RH 


Strader z. person who docs business 


by buying and selling; person who 
buys ar sells stocks, shares, options, 
etc 4 & 7: APEH A: commodity 
trader = person whose business is 
buying and selling commodities BRA: 
YC Ee KA; sole trader = per- 
son who runs a business, usually by 
himself, but has not registered ir as a 
company THER: ALAS ¢e (ERATE 
Ay os FL i EE RN 

index af 
the value of a currency calculated 
against a basket of currencies #f & Jo 
LH A A ET PSE fh ft 
{ith & 


QUOTE The trade-weighted dol- 
lar chart shows there has been 
a massive devaluatior of the 
dollar since the micL’s0s and 
the currency is at its all-time 
low, In terms of purchasing pow- 
er, it is considerably under- 
valued. 
Financial Weekly 
A He I RH eR: A BO E 
{RHE 270 A aS A. BR PA 
RK. DE AK ERB, X 
ALU Se i 
Cae Aa Fl} 


trading z. (a) business of buying and 


selling Wide, s S- trading acconnt = 
account of a company's trading ( show- 
ing sales, costs of sales and gross pro- 
fit ar loss) as apposed to a manufec- 
turing account which refers to costs of 
production only th A (AE) te x 
SABHA RAM PARE 
SA ZA ERA, idee ee 
mt; trading area = group of coun- 
tries which trade with each other WA 


train o 4&0 








I<; trading company = 
which specializes in buying and selling 
goose Aie]; adverse trading condi- 
tions = bad conditions for trade 44] 
wH a it: trading estate = area of 
land near a town specially for factu 
ries and warehouses [hi -2efA Sh 
sie (ES Sb AEE); trading Hm- 
it = maximum amount of something 
which can be traded by a single trader 
SLE. RA: A A On 
MA 4 2 AT me OB St; trading Toss = 
situation where a companys receipts 
are less than its expenditure FBR; 
‘nl fd AF aih A fe AL; trading 
partner = company or country which 
trades with another Stet: TATI 
HA nA Bl a; trading pattern = gen- 
eral way in which trade is carricd on 
TREA Be ASAA ee A 
ER: The company’s trading paitern 
shows high export sales in the first 
quarter and high home sales in the 
third quarter. w Ra RW A 
BARRU, MA- A A A 
9%. trading profit = situation where 
a company's turnover exceeds its cost 
of sales Fob #14: 24 0] 3 Wb a ot HA 
& 4; trading stamp = special stamp 
given away by a shop, which the tus- 
tomer can collect and exchange later 
tot free goods Wy al 3 : 4 n AM BD BT 
EFLA. M A ay Le Se A aK si, Be Oh Og 
fair trading = way of doing busi- 
ness which is reasonable and does not 
harm the customer 24-7: 34. ME AR 
FAT ea Ee Ala ee AR: GB Office of 
Fair Trading = government depart- 
ment which protects consumers 
against unfairor illegal business (Hi) 7% 
ReMi, OOF Re AP A ee 
Ave AEE ES fh EA BAT BP b) 
buying and seling on a stock ex- 
change or commodities exchange {Hg 
ae fl Spee eon E ee A SE: fair trading 
= legal trade in shares, the legal buy- 
ing and selling of shares 257 A Y: at HE 
AHAA eS: forward trading = buy- 


company 


ing or selling commodities forward i 
it} 34; insider trading = illegal buy 
ing or selling of shares in a company 
by people who have secret informa- 
tion about the company’s plans HA 3 
Sh A EE] Re RS AA B 4B 
42 WF: option trading = buying 
and selling share options HH i 48 $y; 
trading floor or dealing Floor Z8 
fy =¢1) area of a broking house where 
dealing m securities is carried out by 
phone, using monttors to display cur- 
rent prices and stock exchange trans- 
actions WEA %é ESCA, A bh as A 
it an “Val bt ht Re TOL AL A pe 
te (h) part of a stock exchange 
where dealers trade in securities W 
za PE GB MAT ae eB te FS 
English for this 1s also pil.) 


QUOTE A sharp setback in for- 
eign trade accounted for most. 
of the winter slowdown. The 
trade balance sank $17 bil- 
lion. 
Fortune 
RUI Aah Be bp ek Bb PT MY en A AR E 
rh tak T R Se BH i Gop Oh 2 He EE 
£170 462% 7. 
Cay 


QUOTE At its last traded 
price, the bank was capital- 
ized around $1.05 billion. 
South China Morning Post 
S130: td Hie ores E a tie. ITRI YT k 
(hire A 10.5 RE. 
{pee AR} 


QUOTE With most of the world’s 
oil now traded on spot markets, 
Opee’s official prices are much 
less significant than they 
once were. 

Economist 
BIS TREN OW A AR A EB OF 
TAZ S A ae E A Aa ae AS A 


Bul AB FE E H, 
CH FR) 


train v. to show someone how to do a 





particular task H ill; staff training = 
teaching staff better and more prof- 
Hable ways of working i L 4 dll; 
training levy = tax paid by compa- 
mues to [fund the government's train- 
‘ng schemes HB; 4y 3] 28th 89 Rt i AF 
ES MTT a Be Se 

Atrainee s. person who is learning 
how to do something # ull A: We em. 
ploy a frainee accountant to help in 
the office at peak periods. fe 23 a) ip 
SSA MERA, -A a A WA 
bees sg Ht = Graduate trainees come 
to work in the accounts depariment 
when they have finished their courses 
at university. tE A FI E EE AE A 
JESIENNE. management 
trainee = young member of staff be- 
ing trained to be a manager F #12 iff 
AOA EAs BRUINS oS aT ORE AAT. 

Straineeship z. post of traince HILA 
Kg paj fe 

tranche «4. one of series of instal- 
ments (used when referring to loans 
to companies, government securities 
which are issued over a period of 
tine, or money withdrawn by a 
country from the IMF} 49 ti al 
aH SPA fe CA PA el ER H 

-WARE ae LM Bel op Sc i Jk ae ZH 

SN HRS). The second tranche of 
interest on the loan is now due for 
payment. BER HEU HH, 
We ATE 

transact v. £8; lo transact business 
= to carry oul a piece of business #2 fF 
de HHL S 

Otransaction ».2 4; business trans- 
action = piece of business or buying 
or suling i wk BF a, Ae db 2 BB; cash 
transaction = transaction paid for in 
cash Wl 3% 4:4 transaction on the 
stock exchange = purchase ar sale of 
shares on the stock exchange HEB S 
FAS: The paper publishes a daily 
fist of stock exchange transactions . 
BEHERA fi FEE SR Er Li ae 
3. exchange transaction = pur- 


transfer 


chase or sale of foreign carreney Shi 
5: fraudulent transaction = trans- 
action which aims to cheat someone 
RTE TT 36 
transfer 1 = 
something to a new place ##: He 
applied for a transfer to our branch 
it Scotland. te vi FFT Ak SB 
4 A] T. ti. transfer of property or 
transfer of shares = moving the ow- 
nership of property or shares from 
one person to another it) ak HEUER : 
it Po iat: airmail transfer = 
sending money from one bank to zn- 
other by airtnail M3 bay: REL 
AL? ik Ca -e it. bank transfer 
= moving money from a bank ac- 
count to another account RTH URS M 
Riri -AEPUKE MES. credit 
transfer or transfer of funds = mev- 
ing money from ane account to anoth 
ex HIRE: M URRY Re ae op PT 
stock transfer form = form to he 
signed by the person transferring 
shares REIO R BBLS a PHAR 
# telegraphic transfer = transfer of 
money from onc account to enother 
by telex (used often for sending mon- 
ey abroad, it is quicker but more ex- 
pensive than sending a draft through 
the post) Hi). ahah GR ib — fF Pa 
A Py -E P A AA T A Sh ak. PE 
LEME e 7 ak TA EE E m R) 2 ov, to 
move someone or sonicthing toa new 
place $45. Fhe accountant was träns- 
ferred to our Scottish branch. 2:1} tR 
WS) FE 1 a9 oh CL ab el, The sum 
was transferred to your Madrid ac- 
count. RIOD RES RP 
to He transferred his shares to a 
family trust. HK ARSE AL E R SEAS GE 
Mec. She transferred her money to 
a deposti account, MHER AAS YS 
|. transferred charge call = phone 
call where the person receiving the 
call agrees to payior it MATT RAL 
(NOTE: transferring — transferred) 


moving someone ar 


transferable 48? 


transferable a. (document, such as 
a beezrer bond) which can be passed to 
someone cise TF iba. (soe. E ae a id 
FFO oy EA Bf AY 

“transferee n. person to whom pro- 
perty or goods are transferred ik A; 
ele ae EEO Pe E i BA, 

transferor x. person who transfers 
goods or property lo another WILA: 
Se tt hee a Pe BY A 

translate v. to change into another 
form (such as into another currency} 
HPT RMA RS HRM 

Stransfation n. changing into anoth- 
et form #4 fF 


QUOTE Translation of an over- 
seas subsidiary’s financial 
statements into sterling using 
the net investment metkod gi- 
ves rise to an exchange differ- 
ence, 
Accountancy 
NSE FM ff) fe Fe ee He EE a Ph al 
WA 9 Sit de Sr FE ee a 
PGC Wt Ze Fe 
Site) 


QUOTE the normal accounting 
policy of translating assets 
and liabilities of overseas 
Subsidiaries into sterling at 
the exchange rate prevailing 
at halance sheet date. 
Aecountancy 
5130: — RM & BOR . al te Al Be hh i 
LiL 4G Spe ae A A 
fdr FA A ek M 


E. 
(ait) 


travelier’s cheques or US tra- 
veler’s checks n. chegues taken by a 
traveller which can be cashed in a for- 
eign country ARIT ER: sete A BE YA 
EIRE Rp ee A 

treasurer z. (a) person who looks 
alter ihe money or finances of a club 
ar society, ete. MHS, aE: Os E 
ü: honerary treasurer = treasurer 


who does not receive any fee 428 
EF: EWS LE (b)GB com- 
pany official responsible for providing 
new finance for the company and us- 
ing its existing financial resources in 
the best possible way (HIRE A SE 
RAE iA AMA Re Heal si; 
US main financial officer of a com- 
pany (ió q MERU AH (oe) 
(Austrafia) finance minister (38 A A 
Ft eS 


treasury n. (a) the Treasury = gov- 


crmmmenl department which deals with 
the country’s finance (the term is 
used in both the UK and the LSA; m 
mast other countries this department 
is called the “Minisiry of Finance”) W 
ROSA AE EKA EH, ti 
EHEHE A — E H t minisry of 
Finance” $ #% a); treasury bill = 
short-term financial instrument which 
dots not give any interest and is sold 
by the government at a discount 
through the central bank tin the UK, 
their term varies from three to six 
months; in the USA, tbey are for 91 
ar 182 days, or for 52 weeks. In 
American English they are alse called 
“Treasuries” or “ T-bills") S744 fl ft: H 
i AY AT LL eh is Gt 
BHBMSMT RSA, OR 3 Z6 
PHRS RAO RIR RRS? PH 
HEAR AP eK Treasuries sk T 
bills); treasury bonds = long-term 
bonds issued by the British er Ameri- 
can governments HR BH fit: dye Se Hf 
i; 0 K Hi 3; treasury notes = 
medium-term bonds issued by the US 
government H H litt: AE E oA A iT 
PIP W i; treasury products = fi- 
nancial iiems produced by tbe govern- 
ment for sale, such as bonds H/F mi E : 
HEr bet SE ats SP EE BY E a. FE ÈN fot $: 
treasury stocks = bonds issued by the 
British government (also called ex- 
chequer stocks) Ea fit: dy ga um re FT R 
it 2 ( th $ exchequer stocks); US 
Treasury Secretary = member of the 


US government in charge of finance 
(the equivalent of the Finance Minis 
ter in most countrics, er af the 
Chancellor of the Exchequer in the 
UR) (WHER RE: ESRD ERY 
MAAC RS Re Finance Min- 
ister, et SE fe lh Be AY Chaneellor of the 
Exchequer); GR Chief Secretary to 
the Treasury = government tumister 
responsible to the Chancellor of the 
Exchequer for the control of public 
expenditure (m the USA, this is the 
responsibility of the Director of the 
Budget) (32) MRA FT STR fh A 
HER. WAnt bh EXA. FAB 
K fii) (biin a company) treasury 
function = tasks involved in dealing 
with the finances of the organization 
(45 9] PS Re et 
trend ». general way things are going 
$. a downward trend in investment 
HAE; We notice a general 
trend to sell to the student market. & 
HIET +AT ARRES. 
The report points fo inflationary 
frends in the economy. Htt dit if 
HAREEK». an upward trend in 
sales Fe MIS Ke; economic trends 
way in which a country’s economy 
is moving 237 Hi; market trends = 
gradual changes taking place in a 
market Hip Gt trend line = line on 
a graph er chart which shows which 
way a trend is going #3 (9) 4, At EF 7] 
Ea 


QUOTE The quality of build- 
ing design and ease of accessi- 
bility will become increasing- 
ly important, adding to the 
trend towards out-of-town of- 
fice development. 
Lloyd's List 
Ss ER A E RAAE AEI H 
EE RS RR. 
CHK EH? 





trial z. (a) court case to judge a per- 


483 


true 





son accused of a crime Wl}: He is on 
trial or is standing trial for em- 
bezziement. (RA ARIS eS. Cb) 
test to see if something is correct it 
ae $3 M: trial balance = draft calcula- 
tion of debits and credits to see if they 
balance AACE AR: Atay ssi A 
Ee --MER 

tribunal n. official court which ex- 
amines special problems and makes 
judgements #FhE BE rA eR p Ae IF fe 
HAWAA A E) -adjudication tribunal 
= group which adjudicates in indus- 
trial disputes BRE: Af frok iH St MER 
MK i: & ; industrial tribunal = court 
which can decide in disputes about 
employment <7 AY Ay RE. H A ORE H 
H) thy E Be; rent tribunal court 
which can decide tf a rent is too high 
or low Titik : FIRE Rea Rah 
FTE BE 


trillion) one million millions D f£: 


triplicate 7. in triplicate 


(NOTE: British English now uses 
the same meaning as American Eng- 
lish; formerly in British English it 
meant one million million milhons, 
and it is sil. sometimes used with this 


meaning.) (9k) BILLION} 


QUOTE If land is assessed at 
roughly half its current mar- 
ket value, the new tax could 
yield up to 10 trillion annual- 
ly. 

Far Eastern Economic Review 
Ax Ra TMs ee Ae 
HEAT AB th BE eT H 


10 A4d, 
LAR eS TTF ED 


= with an 
original and two copies — ah =f: — ff 
EC Al it Eit: to print an invoice 
in triplicate $ & {E — A — fz; in- 
voicing in triplicate = preparing three 
copies of invoices Ha -A Tiri E a 


tru@ z. correct or accurate iF A). Ht 


iii: true copy = exact copy E$ i 


truncate Aga 


certify that this is a true copy. Ri 
REEE., certified as a true copy t 
HAEE; true and fair view = cor- 
reci siatement of a company’s iinan- 
cial position as shown in iis accounts 
and confinned by the auditors H& 2 
PCA OLN ER TRA PRS al BRE 
RR PADMA 

truncate v. to operate a simplified 
banking system by not returning phy- 
sical cheques to the paying bank Sie: 
PASTE IG AORTA RAT ENGST 


otruncation x. simplified banking 
system, where actual cheques are not 
sent to the paying bank, but held in 
the receiving bank which notifies the 
paying bank by computer of the de- 
tails of cheques received fa] (tA) #4 r4# 
FR; RR a IRA, a RATA 
A e SHER RR La 
trust io z. (a) being confident that 
something is correct, will work, etc. 
fait: We took his statement on trust. 
= We accepted his statement without 
examining it to see if it was correct. 
HT ORE RA PS A. Cb) 
legal arrangement te pass goods ar 
moncy or valuables to someone who 
will look after them well ##¢, (#46 of 
Mae TASH AMA 
he eH: He left his property in 
trust for his grandchildren. {4334 
a Hah f FHL. He was guilty of a 
breach of trust. = He did not act 
correctly or honestly when people ex- 
pected him to. WIA RIPE. 
He has a position of trust. = His job 
shows that people believe he will act 
correctly and honestly. fra TEES 
A (feo LE Bea AN ie fe SR IE 
HTE). (e) manegement of money 
or property for someone ALA FÆR 
=: They set up a family trust for 
their grandchildren. WAITI RY 
{RB H+, US trust company = 
organization which supervises the fi- 
nancial affairs of private trusts, exe- 


cutes wills, and acts as a bank to a 
limited number of customers (34746 
DA: EEA A A EINAT, PAT i 
HEAR EP oe iT AR; trust deed = 
document which sets out the details 
of a private trust JAHR $S: FDR Aa 
HEE oto He; trust fund = assets 
(money, securities, property) held in 
trust for someone Aiia: BR TE 
Br RT AES I); investment 
trust = company whose shares can be 
bought on the Stock Exchange and 
whose business is to make money by 
buying and selling stocks and shares 
PEGE FEA al: FEARS 56 Se A A SA 
fy HCE By A ed SE RR 
H WA eB]; unit trust = organization 
which lakes money from investors 
and invesis it in stocks and shares for 
them under a trust dred Ati fit: #E 
RA RS PISA AR Te 
2 Al if 3 Kt d) US monopoly, a 
small group of eempanics which con- 
trol the supply of a produci (#2) FE 
Her: Ba > ee Pe aa EE ey SH 2 
v. to trust someone with something 
= to give something to someone to 
look after BER AMER, Can he 
be trusted with all that cash? (hia 
Hs He BR rgy 

Otrustee@ n. person who has charge of 
money in trust er person who is re- 
sponsible for a family trust EA. fi 
LRP ABA: the trustees of the pen- 
sion fund ES ZILA, trustee in ban- 
kruptey = person who is appointed 
by a court to run the affairs of a 
bankrupt and pay his creditors Hye 
FEA AAR EE SRE AEH A 

Truth in Lending Act US Act of 
1969, which forces lenders ta state the 
full terms of their tmterest rates to 
borrowers ARAETA: HA 1969 
aE CS i EE HR ue a A HHE i 
SAB IES BAN 

TSA = THE SECURITIES ASSOCIA- 
TION tit 


turn 2. (a) movement in a circle or 
change of direction #6] (b) profit or 
commission Pii ok fl (c} stock turn 

total value of stocks sold in a year 
divided by the average value of goods 
in stock #2 $2 hit E: — + AY eB EA 
ARLE GH ih EP: The company 
has a stock turn of 6.7. AMER 
ue G.7, 

Sturn down v to refuse #8: The 
board turned down their takeover bid , 
apo RRR HH. The hank turn- 
ed down their request for a loan. #44; 
HH AHA. The application 
for a licence was turned down. Ti 
Al ik ETE AE TL 

Sturn over v. to have a certain amount 
of sales 445 Hi BR. We turn over 
£2,000 a week. Ec ff) -- fl Mik 
2, O00 E, 

Oturnover n. (a) GB amount of sales 
of goods er services by a company 
(32) Abhi. The company’s turnover 
has increased by 235%. ool & hk wi 
É £ 235%. We based our calcula- 
tions on the forecast turnover. 3 i1 Hi) 
Lt E or fe fm Ml AD Bk A at, 
(NOTE; The US equivalent is sales 
volume. } gross turnover turnover 
inclucing VAT and discounts H p € 
AEL S ie i Ah BY i 4 A: net 
turnover = turnover before VAT and 
after trade discounts have been de- 
ducted PIA PRAT: SIM BAS a AS 
ify A asset turnover ratio = num- 
ber of times assets are turned over by 
sales during the year YE. ARE: wit 
BER Wig A BR DA EP a day A ro Ea 
capital turnover ratio = turnover di- 
vided by average capital during the 
year WARP T: FEU ARLE BY 
it 4: creditors turnover or creditor 
days ratio average time taken to 
pay for credit purchases calculated as 
average creditors divided by average 
daily purchases during the year maji 
aa ed 2 AR. AAP ot 5 Led Se 
ERR ty OG at BY Se fy eg aF y A y 
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turnround 


debtors turnover or debtor days ratio 
= average time which debtors take to 
pay for credit sales calculated as aver- 
age debtors divided by average daily 
sales during the year fa (CRE 2k Wy oe W: 
HEE BRO a e 
HEHH TENH (b0 number of times 
something is used or sold in a period 
(usually one year}, expressed as a 
percentage of a total AS: BORA 
HRA FA, i Pe A lk A EAD ok 
Sih ie Rom A OR Be A ot LE; stock 
turnover { ratio; total value of 
goods sold in a year divided by the 
average value of goods held in stock 
FRAPS WE eS RL 
PEASE EP il : turnover of shares 
= total value of shares bought and 
sold on the Steck Exchange during 
the year (it covers both sales and pur- 
chases, so cach transaction is counted 
twice) ASE EL sé ip aii: 1 E e TE a B Pr ER 
TADRE dA ESSE ATL 
Sh Bit Fe) 

Sturn round v. to make (a company} 
change from mak:ng a loss to become 
profitable #1 : He turned the compa- 
ny round in less than a year. lie 
made the company prolitable in less 
than a year. fant] EAT tokt g 

Sturnround or US turnaround r. E] 
fF. (a)valuc of goods sold during a 
year divided by the average value of 
goods held in stock Fi t. “47 
PRIA BR LME fF Ad TEE ri (bp action 
of emptying a ship, plane, ete., and 
gelling il ready [or another commer- 
cial journey HAS, KALB AOS RIK 
Biba A (c}making a company prol- 
itable again #4) ER Al 


QUOTE A 100,900 square foot 
warehouse can turn its inven- 
tory over 1g times a year, more 
than triple a discounter’s 
turnover, 

Duns Business Month 


two-bin system 


SIN: | PPR IR H 
FE 18 OS, HORE NG eee 2 TRS. 
REH TY) 
QUOTE He is turning over his 
CEO title to one of his team- 
mates, but will remain chair- 
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around, 

Duns Business Month 
5x: EM eat Ae E 
Fee Ei be ARAH > A 


ih E KHR, 
COB ICEL A TD 


man for a year. 
Duns Business Month 
AZ Me ARR eR bs ae, 
{AER -F 
(SBR dks. AD 


QUOTE The US now accounts for 
more than half our world-wide 
sales: it has made a huge con- 
tribution to our earnings turn- 


two-bin system n. warchousing 
system, where the first bin contains 
the current working stocks, and the 
second bin has the backup stock R# 
FR TS i Bek: — OE PER. 
FG En ea OR 
fe AL FE tt 


U u 


UBR = UNIFORM BUSINESS RATE # 
-ERREF m BERF 

ultra vires Latin phrase “beyond 
powers A pE, BA * Me”: Their ac- 
tion was ultra vires. = They acted in 
a way which execeded thcir legal 
powers. (GT RiT AET- (oe IN- 
TRA VIRES) 

umbrella organization ». ‘arge 
organization which includes several 
smaller ones AMA 463 ae 

unaccounted for a. lost, without 
any explanation HAM : RRA EE fa TEE 
A]: Several thousand units are unat- 
counted for in the stocktaking. wE 
MAA ILTARER SS. 

unadjusted a. (balance) which has 
not been adjusted( 4) Ae Tae i 

unamortized «. (cost) which has not 
been amortized ( R4) ARE 

unaudited 2. whicn has not been au- 
dited K 4 With): unaudited accounts 
ARFI A 

unauthorized «. not permitted K# 
Hav W: unauthorized access to the 
company’s records KRA IZZ qir 
F; unauthorized expenditure AAE GY 
žil; No unauthorized persons are al- 
lowed into the laboratory. AAA, iT 
APB ATEZ, unauthorized unit 
trust = private unit trust operated by 
a stockbroking firm for its chents 4t% 
AEH WBS AA AR RF 
Trap i) A Eate 

unbalanced <. (budget) which docs 
not balance er which is in deficiti M 
> RF Os FEE A FR 

unbanked z. (cheque) which has not 
been deposited in a bank account( ¥ 
BO RAAT EP PH 

uncalled a. (capital) which a com- 


pany is authorized to raise and has 
been tssued but for which payment 
has not yet been requested Æ My, A 
WAY: 2s I ET POR RS iH 
See See 

uncashed «. which has not been 
cashed A RLM: wncashed cheques + 
ee 

unchanged a. which has not chang- 
ed RETIER] 


QLOTE The dividend is un 
changed at L9¢ per ordinary 
share. 

Financial Times 


of: PAA E E AR Fl EO 90 R 
FE 
(ERRIRE? 


unchecked «. which has not been 
checked R #3 Ut Ht: unchecked fig- 
ures AEA IE 

uncontrollable a which cannot be 
controlled A a] # BY: uncontrollable 
costs 4.0) RAR 

uncrossed cheque ». cheque which 
does not have twe lines across it, and 
ean be cashed anywhere RARA Bs 
ALMAR AY oe RE, ol EE tE fey Mr 


undated a. with no dete indicated or 
written RH HHH : He fried te cash 
an undated cheque. (ui RM sÉ 
IEA ES. undated bond = bond 
witb no maturity date AHF fT ae 
COMMENT: The only British gov- 
ernment stock which is undated are 
the War Loan. 
EE Pa PE AY A FE BO E kA 
Arile 
under- pref. less important than or 
lower than or less than expected ¥ 


underabsorbed overhead 488 


PBS ETA; E TAR 

ounderabsorbed overhead » ab- 
sorbed overhead which cnds up by be- 
ing lower thar the actual overhead in- 
curred oF Ao [a] REE EA E : oe A fE] 
FE AR 7S {ER T A Fay Ag E Ler TE a A 

Ounderabsorption n. situation where 
the actual overhead incurred is higher 
than the ebsorbed overhead Jaar 8c a9] 
Heat A SLi RE TE A BT Pa 
[FT] 4 tas 
(NOTE: The opposite is overabsorp- 
tion. } 

“underbid v. to bid less than some- 
one WHAM T CBA) 

(NOTE: underbidding — underbid) 

Ounderbidder n. person who bids less 
than the person who buys at an auc- 
tion Hee eA: EES ERA 
rR ADA, 

Sundercapitalized 2. withow en- 
ough capital WAR EA: The company 
is severely undercapitalized . Arl" B 
We ae 

oundercharge v. to ask for too little 
money “Pit 4: He undercharged us by 
£25. feu rR 25 R. 

underemployed a. with not enough 
work 7 #7 fe HD, Beak EM; under- 
employed capital = capital which is 
not producing cnough income oR FE 4? 
ERGI BR ARs AR ARE E E a at EA 

ounderestimate 4 n. cstumaie which 
is less than tac actual figure #& fh: 
The figure of £50,000 in turnover 
was ad considerable underestimate. # 
VMSA RA SPRERBAARIET. 2 
v. to think that something is smaller 
er not as bad as it really is ff ff: 
They underestimated the effects af 
the strike on their sales. tliir r E 
LAE AS og, He underestimat- 
ed the amount of time neoded to fin- 
ish the work. ihikia T = REN T fF Br 
EHI mE., 

Sunderlease z. lease from a tenant 
to another tenant HH 

Sunderspend v. to spend less iE H: 


He has underspent his budget. = He 
has spent less than was allowed in the 
budget. WER 2 HAR ae. 
(NOTE: underspending- underspent ) 
Sunderstate v to make something 
seem [css than it really is <- ik: The 
company accounts understate the real 
profit. 2 ol MRS Ni T AFAN. 
Oundersubscribed 2. (share issue) 
where applications are not made for 
all the shares on offer, and part of ihe 
issuc remains with the underwriters 
AWAR: Fe fA Ad) A ER A E, 
-— AB OM E feu PA a TP 
undertake v. to agree to do some- 
thing [i], Rif: to undertake to in- 
vestigate market irregularities [A] B ik 
A te ie RAT A; They have ut- 
deriaken not to sell into our territory. 
AAT [rh EAS 7 FEAT FR BRE 
(NOTE: undertaking -— 
— has undertaken} 
Sundertaking z. (a) a business { usu- 
ally not a limited company) ak Ga 
AeA BHEAA) (hb) (legally binding) 
promise (ih MEIN ofA) Rie: They 
have given us a written undertaking 
not fo sell their products in competi- 
tion with ours. {MOUS RNB BRUT 
Ae SH PAAR. general under- 
faking = undertaking stgned by the 
directors of a company applying for a 
stock exchange listing, promising to 
work within the regulations of the 
Stock Exchange £ la) GR uk: AS 7E A 
Aral ETE SE S BY E A FAR AS a ot Br 
DU) i ER LES 
undervalued z. not valued highly 
enough radii: The properties 
dre undervalued on the balance sheet. 
Ber tie ETA SE Pe ith A eR tho - 
The dollar is undervalued on the for- 
eign exchanges. Shi Ti i b T tit ete 
Ei ©. 
(NOTE: The opposite is overvalu- 
ed. + 
Sundervaluation 7z. being valued at 
a lower amount than is justified fAfti 


undertook 


Riba 


QUOTE In terms of purchasing 
power, the dollar is consider- 
ably undervaiucd, while the US 
trade deficit is declining 
month by month 
Financial Weekiy 
WS WAAR Oe, SOR BS 
fC 1G ERAR Sl ee a EEA PR 
{ERAT 


underwrite v. (a) to accept financia. 
responsibiity for the purchase ol 
something $% H, t44: to underwrite a 
share issue = to guarantee that a 
share issue will be sold hy agreeing to 
tuy all shares which are not sub- 
scrihed GAAR Ady: Ll R H EA 
ARTA MEY SR CR LES BE PERE I; The 
issue was underwritten by three un- 
derwriting companies. Ata LIEH 
F RHEA., (b) to insure sr to 
cover (a risk) REI AHM): to 
underwrite an insurance policy 22A 
PAR ie) to agrec ta pay for costs [Ale 
HR: The government has under- 
written the develapment costs of the 
project. ELMS BAHIA LRRD He RT 
(NOTE: underwriting — undervrote 
— has underwritten } 

Ounderwriter z. person or company 
which underwrites a share issue or an 
insurance #2 #4 R d a} ), oe Be fy: 444 Be 
ma $7 BR RSH Ge OG AA of 2S K: Lioyd’s 
underwriter = member of an insur- 
ance group at Lloyd's who accepts to 
underwrite Insurances FERA, FR 
TEES G: So the TS Pe BE Ae hs ma- 
rine underwriter = person who iti- 
sures ships and their cargoes F LAR 
È: AA FOS Ee ERB A 
ounderwriting n. action of guaran- 
teeing lo purchase shares in a new is- 
sue if no one purchases them £1 ff, * 
H ETARA ERTH RAT 
møti : underwriting fee = [ee paid 
by a company to the underwriters for 
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unearned income 


guaranteeing the purchase of new 
sheres in that company AH H.: Hri 
4 a Pe aE BSR ATH AA 2 a] 
‘sw ae 
COMMENT: When a major compa- 
ny flotation or share issue or loan is 
prepared, a group of companics 
(such as merchant banks) will form a 
syndicate to underwrite the action: 
the syndicate will be organized by 
the “lead underwriter”, together 
with a group of main underwriters; 
these in turn will ask others (* sub- 
underwriters”) to share in the under 
woling. 
EE: PASTS Lh AiR 
Rin beh, eS SC EE Rep RT) 
SF Me i A Ed A a TLE a ie L 
“ae CEA a” A E a A i FE, 
oR JF (te {0 A a Fie a tC oP a na) 
— Al FR GB - 

undischarged bankrupt n. person 
who has been declared bankrupt and 
has not been released from that state 
AGES fe BEE A. oe A KE 
ile ES TR A 

undisclosed «. not identified AF 
i: undisclosed principal = principal 
who bas not been icentified by his 
agent ASR A 
COMMENT: The doctrine of the 
undisclosed principal means that the 
agent may be sued as well as the princi- 
pal (if his identity is discovered). 

ER AAT EEA E SRS ORS HEA 
SRR HCBAR BAS ae ay 
undistributable reserves x». re- 
serves of a company which cannot be 
distributed to the shareholders, ex- 
cept if the company is wound up (also 
known as “capital reserves" 4 1] 4} AE 
RHEE Go POR vn] PE A A BE. 

RAE GS Br) fe AR LEBER fh 
oundistributed profit z. profit which 
has not been distributed as dividends 
to sharcholders but is retained in the 
business 4 4} MFI #8: AE HE A AA 2 Bc 
ABR m EE kH A 
unearned income # income (such 
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as interest and dividends) from in- 
vestments, not from salary, wages or 
profits of one’s business 4E4yay4 A 3k 
ARLE RY A, RI BE PEA” 
(E EARNED INCOME) 

unemployed «a. not employed or 
without any work Æ # a Hi): unem- 
ployed office workers = office work- 
ers with no jobs 41h Weis the unem- 
ployed = the people without any jobs 
lb 

ounemployment z. lack of work & 
dk:mass Unemployment = unemploy- 
ment of large numbers of workers K 
HR & dk; unemployment benefit or 
i US) unemployment compensation = 
payment made 10 someone who is un- 


employed (32) 31k i 


QUOTE Tax advantages direct- 
ed toward small businesses 
will help create jobs and re- 
duce the unemployment rate. 
Toronto Star 
51x03 $b RT Ad ae ab OY Be To EB 
T 2a Blk OL se, RAR A AL 
(fe 2 BR) 


unencumbered a. (property) which 
is not mortgaged Fé x ACAY: ta AR AB AE 
P) 

unfair competition x. trying to do 
better than ancther company by using 
techniques which are not fair, such as 
importing foreign goods at very low 
prices or by wrongly criticizing a 
competitors products AAS 

unfavourable a. not favourable #4 
# : unfavourable balance of trade = 
situation where a country imports 
more than it exports HEM@#;—B yt 
OA Fih U 6 ff a; unfavourable ex- 
change rate = exchange rate which 
gives an amount of foreign currency 
for the home currency which is not 
goad for trade FAH- : Xi i BB AS Al BY 
Shi $f fi st as TASB: The un- 
favourable exchange rate hit the count - 


ry’s exports. SPENCER TE T iE 
i} O, unfavourable variance = ad- 
verse variance, one which produces an 
unexpected loss HER: fi wi, Be 
FRAPAR 

ungeared with no borrowings Æ 
HIRI, ACHE fA 

uniform business rate (UBR) x. 
tax levied on business property which 
is the same percentage for the whole 
country S§— jh lk Bs , SE -— fp th aR E 
[ee — E fk Ue a Be R 

unincorporated z. business which 
has not been made inte a company (i. 
e., a partnership or a sole trader) FFA 
vi) AT GAR > ok BE AE ES 

unissued capital +. capital which a 
company is cuthorized to issue by its 
articles of association but has not is- 
sucd asshares RAT RAL: BARRE 
ACL fel He PEA AR AR TT Ee 

unit n. (a) single product for sale iy 
Pf :tnil cost = the cost of one itemi 
(i.e total product costa divided by the 
number of units produced) fi maz 
(AAP? ah 28-7" oh Be Gt); unit price = 
the price of one item # frtth (b) ac- 
counting unit = accounting entity, 
any unit which takes part in financial 
transactions which are recorded in a 
set of accounts (it can be a depart- 
ment, a sole trader, a ple, etc. HA3 
WE H- ERAG RRS ET MAS 
SOME ERC AT ATT RA 
asF i 4 4S wl). units of service 
method or production unit method = 
method of depreciating a machine, by 
dividing its cost less residual value by 
the number of units it is expected to 
produce during its useful life T ¢¢ f 
HMI AK, PH RAMAR 
(F. PER LAZE TIRA ay foe FP HEED Po 
itä (c) monetary unit or unit of 
currency = main item of currency of 
a country (a dollar, pound, yen, etc.) 
--BEB RM ROMER RHA 
2), unit of account = standard unit 
used in financtal transactions among 


members of a group, such as SDRs in 
the IMF and the ECU in the EMS 
cused for example, when calculating 
the EC budget and farm prices) EW 
PPL fi > Ar BBA n e S eS) HE fe, 
Ee Ani Bas GE ft SE ae A RO E f 
RAAB Aha Chih H ae A 
#7 A SPB (PAR) Cd) single share in a 
unit trust {APE fiz: vii Y r el 
— f M: accumulation units = units 
in a unit trust, where the dividend is 
left to accumulate as new units # Ai 
ii: PG RES BPE RS BT 
HRA income units = units in a unit 
trust. where the investor receives di- 
vidends in the form of income KH 
de: PEA fe FE AY RP EA R E 
Ay fe H t: unit-linked insurance 
insurance policy which is linked to the 
security of units in a unit trust or 
fund (FHL CR EA fa Hake eS 
Ey GE PRR AR Be 

ounitholder z. person who holds 
units in a unit trust $A +E FE A a] A 
S 

unit trust #. organization which 
takes money from small investors and 
invests it in stocks and shares for 
them under a trust deed, the invest- 
ment being in the form of shares ( nr 
units) in the trust Beate: Ma i yE 
FUER HS , MBG BHR RE 
WRL, RARE HEL y 
Fe ARTE 
COMMENT: Unit trusts have to be 
authorized by the Department of 
Trade and Industry hefore they can 
offer units for sale to the public, al- 
though unauthorized private unit 
trusts exist. The US equivalent is 
the “mutual fund”. 
EE: SPABERORAREMAEE., 
APH REDA RAITT EE 
CARED ERY, ST BRE AE. Be 
Himi mutual fund TAE $. 

unlawful «. against the law or not 
legal JEER] 

unlimited @. with no limits AMA: 
The bank offered him unlimited cre- 
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unprofitable 


dit. QT PRET ts. unlim- 
ited company = company where the 
shareholders have no limit as regards 
hability FURST iE nl: BRA EF fh 
T(E A342: Bl unlimited liability = situ- 
alion where a sole trader or each 
partner is responsible for al! the firm’s 
debts with no limit to the amount 
each may have to pay ARM AH: PR 
ATR -kA RTS vil A EE A AR 
FRR SMA 

unliquidated claim n. claim for 
unliquidated damages KERB, # fz fit 
FR 

unliquidated damages f/.n. da- 
mages which are not for a fixed 
amount of money but are awarded by 
a court as a matter of discretion K€ 
HS GE 
COMMENT: Torts give rise to 
claims for unliquidated damages. 
TE REGHTAS| RALERHOMS 

unlisted o. unlisted company 
company whose shares are not listed 
on the stock exchange $E al E 
BARGE E T x a FE A a pA um- 
listed securities shares which are 
not listed on the stock exchange 4_£ 
HA: ERE 3c So aE eR Un- 
listed Securities Market (USM) 
subsidiary stock market for shares in 
new or relatively smal! public compa- 
nies which are not quoted on the main 
Stock Exchange 4F E mf ike Aa Hh: 
FARATA RE AR eB 
FETE ASS FEB UR A al FR REE Be 
A tig RL DELISTING) 

unpaid a. not paid & f} A: unpaid 
balance = balance of a loan or in- 
voice which still has to be paid after a 
part payment or instalment payment 
has been made AWAN: JERA tA 
REAP AR ft Ba A AG bt BS A Ae RE 
unpaid invoices invoices which 
have not heen paid ATT AR 

unprofitable a. which is not prof- 
itable pA FIM) 


x= 


unquoted 


QUOTE The airlire has al- 
ready eliminated a number of 
unprofitable flights. 


Duns Business Month 
BIAT a OHA LARA A 


AER 
{OBER raid H AI} 





undqucted <. unquoted company = 
company whose shares are not listea 
on the steck exchange JEET 2 a]: Ae 
Ht ARTE IRE Se Sp BE A cH >], um- 
quoted investments = investments 
which are difficult to value, such as 
shares which have no stock exchange 
listing or ‘and of which the asset val- 
ue is difficult to estimate Emt: 
TRE TA A PEE te ARE oh Ae ke FEA 
trig + #8; unquoted shares = shares 
which have no stock exchange quota- 
uon IF BE E  7E A eS PPAR Ht 
(i) Fe Be 

unredeemed pledge r. pledge 
which the borrower has not taken 
back by paying back his loan 4-77 # El 
FEI ae SPA RR PR BP aR AT Let FOS AK [el 
FFF on 

Unregistered o. (company) which 
has not been registered (2 E RES 

unsecured a. unsecured creditor = 
creditor who is owed money, hut has 
no security from the debtor for the 
debt AARAA : ARARA A AS 
HEIT HE E AO RAZ A; unsecured debt = 
debt which is not guaranteed hy a 
charge on assets or by any collateral 
EH t $; unsecured loan = loan 
made with no security AHIA 

unsubsidized «<. with no subsidy # 
ARMAS H 

up front ad. in advance È fj: money 
up front = payment in advance Tift 
2.42 ap £ ff; They are asking for 
£100,000 up front before they will 
consider the deal. 7% Bix Ew Sw fh 
(MERAH 10 FRB, He had to put 
money up front before he could clinch 
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the deal. ERGER E Z bo TG A RT E 
{Tak . 
upside z. upside potential = possi- 
bility for a share to increase in value 
EBC ARR OPE kI ean HE 
(NOTE: The opposite is downside. } 
uptick ». US price of a share sold. 
which 1) higher than the previous 
price (32) SE. HERRE Ro Tal 
Eii: 

up time or uptime x. time when a 
computer is functioning correctly (as 
opposed to downtime) (ALI) IE # iz {T 
PE (aR Ke iad downtime} 

upturn 2. movement towards higher 
sales or profits Kit; an upturn in the 
economy #2 Ein] Be, an upturn in 
the market qitgzEll Sak 

usage n. way in which something is 
used (such as stock or equipment } 
(TE 4 oh i #7) Ald. usage method = 
method of depreciating a machine, by 
dividing its cost less restdual valuc by 
the number of urits it is expected to 
produce or the length of time it is ex 
pected to be used LiFaiA: I-A DL iT 
HAID Bs. LA AR AS RR AELE RT ML ft Br th 
Be FAR ab ne 00H E FA A ir 

use 1”. way in which something can 
be used Hik -directions for use = in- 
structions on how to ron a machine {¥ 
FAK 8. to make use of something = 
to use something MHA ;.in use = 
being worked f# Al, items for per- 
sonal use = items which a person will 
use for himself, not on behalf of the 
company $A Hii; He has the use of a 
company car, = He has a company 
car which he uses privately. fi f & # 
EHAR, land zoned for indus- 
trial use = land where planning per- 
mission has been given to build facto- 
ries Lilt ate ei Mt 2 v. 
to take a machine, a company, 4 pro- 
cess, etc., and work with it AR. We 
use airmail for aii our overseas cor- 
respondence. RiR A WE Sh te fF BE 
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gS hf. The photocopier is being usury x. lending money at very high 
used ali fhe ime. APL- ET fH. interest FGF 

They use freelancers for most of thetr utilize v. to use ft Hi, AHI 

work. fihilBH a aBuka se kAB st L  outilization n. making use of some- 
t. thing M, #] AN: capacity wlilization 


ouseful life z. toe estimated time = the extent to which something is 
during which an asset such as a ma- being used 4.7 Ak A HOA HT CELA) 
chine will be used, and over which it = —————— mmm 
can be depreciated, or the number of QUOTE Control permits the ma- 
units Which it is likely to produce and nufacturer to react te changing 
which can be used as a basis for calcu- conditions on the plant floor 
lating depreciation £23 4 ar, ff Fe RE and te keep people and machines 
faa RP Einam oT BAe A esd ie, UE at a high level of utilization. 
SE RTT ADT IA ak LUE E RA oJ AE RI FP Duns Business Month 
BART AGA | Ba EAE ACE Pe ELH 

Ouser rn. person who uses something HRA (Ee BL BRAGS KOE BS 
Ao send user = person who actually AL pe BE 
uses a product AIF; user’s guide Ca EG aR TW} 


or handbook = book showing some- 
one how to use something A= at 


Vv 


valorem(#@ AD VALOREM) 
valuation z. estimate of how much 
something is worth ff tt: to ask for a 
valuation of a property before mak- 
ing an offer for it FEO HERS 
lis #; stock valuation = estimat- 
ing the value of stock at the end of an 
accounting period Sr ik tr: eS WE 
(hit 44% ih att; to buy a shop with 
stock at valuation = 10 pay for the 
stock the same amount as its value as 
estimated by z valuer RAR PH 
E ih valuation of a business = esti- 
mating the value of a business (this 
can be done on various bases, such as 
an assets basis, its break-up value, its 
value as a going concern, etc.) fab ff 
IFE (EEE A A AAT, ORE E 
AE tHe HES Bas) 

value 1 z. amount of money which 
something is worth tt: He import- 
ed goods to the value of £250. Wi# oO 
THE 250 eee. the fall in the 
value of sterling 3:25 tris FEE; The 
valuer put the value of the stock at 
£25,000. FRAGA ST HR El Ht 25 000 3 
$. value for money ( YFM) = de- 
gree to which spending money on 
something achieves economy ( spend- 
ing the minimum to get the required 
resul Hae a, REA ERROR 
$id Hl Ae aR Be: good value (for 
money) = a hargain, something 
which is worth the price paid for it 4 
A Pri: Thai restaurant gives value 
for money. RRA EAS. Buy 
that computer now — it is very pood 
value. HE Eik f h Riti a A ET 
ff. Holidays in Italy are good value 
because of the exchange rate. TILA 
RASS AAS RSH. to rise in val- 


ue or to fall in value = to be worth 
more or less FHAR E ff: tr HEAR 
R: added value or value added = 
amount added to the value of a prod- 
uct or service, being the difference 
between ils cost and the amount re- 
ceived when it is sold (wages, taxes, 
etc., are dedueted trom the added 
value to give the retained profit) # 
{AP ih eR SO HA a A E 
KAS fi] EB Le Re SMa 
Be 79 Bl fe A OGRE VALUE ADDED 
TAX}; asset value = value of a com 

pany calculated by adding together all 
is assets BF PGMA iN JB 4 BB YE SHAG 
fy 2: alt th; book value = value as 
recorded in the company's accounts IK 
En ff fa : 1 ee 7 2S ol EE Pt E ; samt- 
ple only — of no commercial value” 
= not worth anything if sold *FFa4— 
Sak Ha” :declared value = value of 
goods entered on a customs declara- 
lion form Hi Pti : rade et AT RY oT 
(A; discounted value = difference be- 
tween the face value of a share and its 
lower market price ret: BS mS eH 
JOR AY TH $ Bt fal) 22 aa, Face value = 
value written on a coin er bank note 
or share T(E: KE ot pb Soke H Si 
tii; future value (FV) = the value 
to which a sum of money will inerease 
if invested for a certain period of time 
at a certain rate of interest 2 fE : FA -—- 
TE ARE RL -EAE A a, —- BT i 
In EHAS KK OE BD AHE, 
market value = value of an asset or 
of a product or of a company, if sold 
today Tift. iota: MRM, - 
WM Ee PS lA a; par Yal- 
ue = value written on a share certifi- 


cate fy (i: ARSE E EP il ptt: present 


value ( PV} the value something 
has now, the value now of a specified 
sum of money to be received im the 
future, if invested at current interes 
rates SAA: HE TE AY tit fA. BAY Bie KE 
— EAA EL A A EBE DB A) BE 
a tt (A; scarcity value value of 
something which is worth a lot bu- 
cause it is rare and there is a large de- 
mand for it FAtHA ADA HED HE BAR 
EIRA T Eh HA; surrender value 
= money which an insurer will vay if 
an insurance policy is given up before 
maturity date iii a 4i : 7: PRA BAK FER 
Ra RRA MRR A KAA & Bt 2 v. to 
estimate how much money something 
is worth pt: He valued the stock at 
£25,000. HITE fh tit 25.000 EH. 
We are kaving the jewellery valued 
for insurance. ABR RKAS 
itt . 

Ovaluer n. person who estimates how 
much money something is worth Ff} 
A MATA WEA 

Value Added Tax (VAT) n. tax 
imposed as a percentage of the net in- 
voice value of goods and services 1 {fi 
Bh; PAGE BRE RAR aAA e R-E 
S> HE aE AK BA 

COMMENT: In the UK, VAT is 
arganized by the Customs and Excise 
Department, and not by the Trea- 
sury. li is applied at each stage in 
the process of making or selling a 
product or service. Company “ A” 
charges VAT for their work, which 
is bought hy Company “B”, and pays 
the VAT collected from “B” to the 
Customs and Excise; Company “B” 
can reclaim the VAT element in 
Company “A"s invoice from the Cus- 
toms and Excise, but will charge 
VAT on their work in their invotce 
to Company “C”, Each company 
along the line charges VAT and pays 
it to the Customs and Excise, but 
claims back any VAT charged to 
them. The final consumer pays a 
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variable 


price which includes VAT , and which 
is the final VAT revenue paid to the 
Customs and Excise. 

TE ARE Re SMS LK itt 
AS FE 0 BB gE, S ak PE ea 
Be aka che -P, BAHA 
MA AAMAR E AR BL A eS a] 
HERA HEU tt) Sey a HE Ae ee Pa Eo AS LEG R 
AN a Of AM i HS BL A He 
Arid AS Ba OL A OC yp at 
BU AAR. (hit Ree NET alte 
EER a EX BE BL A] lir 
b aR ee A LA, Be BE 
Ta as = A E OS tit, BI d i 
WEL SPR RE BAL 


QUOTE The directive means 
that the services of stockbro- 
kers and managers of autho- 
rized unit trusts are now ex- 
enpt from VAT; previously they 
were liable to VAT at the stan- 
dard rate, Zero-rating for stock- 
brokers’ services ig still avai- 
lable as before, but only where 
the recipient of the service be- 
longs cutside the EC. 
Accountancy 
S/R atii G SORA See A MB 
PPA FE AY 2 GE HE OY AR Se Se ce HS fA 
E 1 EA BT AT aes AHE os ERR 
fe. HANRSR SMH eR 
CLARET EM Ee AS GR 
Ie Ln- -FREM 
ZiT? 


vanilla m SWAP) 
variable1 a. which changes 7) 4 py: 


c= 


yariable costs = money paid to pro- 
duce a product which increases with 
the quantity made {such as direct la- 
bour costs and direct inaterials costs) 
By A wie AS a PE A TTT SS a a AR EE a 
RHA UR, AMM RA); variable 
rate or floating rate = rate of inter- 
est on a loan which is not fixed, but 
ean change with the current bank in- 
terest rates Eai: TE BE EB 
A ART A SE EE RK AR 2 n. 


Variance 


| computers ) { computer progratn 
identifier for a) register ar storage lo- 
cation which can contain any number 
wy characters and which may vary 
during the program run (HAH OHE 
ALE Ar ak Be AY) a es] BB AP ae 77 
(alee ky Be FIT global variable = 
ttumber that can he accessed by any 
routine or structure in 4 program = 
Stet A HEA TEF aR EA E M 
47 focal variable = number which 
can only be accessed by certain rou 
unes In a certain section of a comput- 
er program PER: AWAIT RHE 
HEDI REE REAA Ppa F FE FA AG B FO B 
ri 


Variance a. difference # ẹ: adverse 
variance = variance which shows 
that the ectual result is worse than 
expected 2436: SIRES RS FAR 
£ $i; budget variance = difference 
between the cost as estimated for the 
budget, and the actual cost MA ZP.: 
HA PHM RASA RA M, 
favourable variance = variance which 
shows that the actual result is hetter 
than expected A PER: Three RK T 
Til E hg, at variance with = 
which does not agree with H- #4 
se , An. The actual sales are af vari- 
ance with the sales reported by the 
reps. SHR AE A 
AN FF, Overhead capacity variance = 
difference between the overhead ab- 
sorbed based on budgeted hours and 
actual hours worked [e] # AHi #2 
Fe, blah BAPE OT t H 
HA AELA A ALAT iR Let y m A 
He g E Al Ay S ( total) overhead 
cost variance = difference between 
the overhead cost absorbed and the 
actual overhead costs (both fixed and 
variable) WRR HETER: RE ail Se 
A SE BA 
Mat #9. € oh A): overhead efficiency 
variance = difference between the 
overhead absorbed by actual produc- 
tion at the standard rate of absorption 
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and the overhead that should have 
heen incurred given actual hours 
worked fia A AR p: bR ae ELER 
ME So pega mY bE A Te k “9 Be TCE A 
HRH E PY atl ke FT] Ee F uver- 
head expenditure variance = differ- 
ence between the budgeted overhead 
costs and the actual expenditure (a) d= 
MHS: ABR Mee e h i 
ie H > EA Rn: overhead volume 
variance = difference in fixed over- 
heads allocated to the production of 
more er tess units than the standard 
quantity on which the overhead ab- 
sorption rate has becn calculated [al f® 
RBS FRR SS PT REINA 
SEHE 2 FA a ae H PR ee HE BR Ar E ATN 
ERA Ep E FR sales price variance 
= difference between expected rev- 
enue from actual sales and actual rev- 
enue $P ff tt se FP: SE EH GA Be ie A 
BEPA HLT R sales mix profit 
variance = difference in profit from 
budget caused by selling a non-sian- 
dard mix of products GAP es fy Ais 
2 AS Ea Se RS 
Hi 4 Al & A; sales volume profit 
variance = difference in profit from 
budget, caused by selling more or less 
than the forecast number of units 
where it is assumed that sales price 
and production costs are as planned #4 
et SB AGE FP RIES OR BR a 
[ey Ht FE A TBR Oe es E n i 
BAS SHR Bs A E 


VAT = VALUE ADDED TAX HAR: 


The invoice includes VAT at 17.5%. 
ASMA LIS 17.5% NRHABE The go- 
vernment is proposing fo increase 
VAT to 17.5%. RABE Sane 
# 17.5%, Some items | such as 
books) are zero-rated for VAT. te 
Wa BB EAS pe. He does 
not charge YAT because he asks for 
poyment in cash. WR UATE (RK, AT 
LAR We HEA a. VAT declaration = 
statement declaring VAT income to 
the VAT office AMARA: 38 AR 
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AE UME BL A A R ta A BE ie A es VAT in- 
voicing = sending of an invoice in- 
cluding VAT +H a8 f1# 42. VAT in- 
voice = imvoice which shows VAT 
scparalely fH fi OT. gh F as da iE f 
HE T; YAT inspector = government 
official who examines VAT returns 
and checks that VAT is being paid + 
GREH D: Ree te f R A R PIE 
Ai: VAT office = government office 
dealing with the collection of VAT in 
an area HARIEN EL Xf oe -Ab HE 
fel FL IP A A a LS 

OVATman or vatman ax. VAT inm- 
Spector Hf RR H bi 

vector sz. (a) address which directs a 
computer to a new memory location 
HPs Ss RRA AEE at 
ib) coordinate that consists of a mag- 
nitude and direction KH: HAbAA 
HARI Æ de: vector graphics or vector 
image or vector scan = comdutcr 
drawing system that uses line length 
and direction from an origin to plot 
lines JHA: EAA Be EA at MA 
MER ATT PPL SS AS 26 oe 

vending x. selling HE. HE: (auto- 
matic) vending machine = machine 
which provides drinks, cigarettes, 
ete., when a coin is put in (Bap t 
P:R A aE aR SAE 

ovendor x. (a) person who sells (a 
property) ÆA; the solicitor acting on 
behaif of the vendor (LRA HF I 
(b) company selling its shares on a 
stock market fer the first time H WIE 
AR SH 38 PrE EAn] 

Venn diagram r. graphical repre- 
sentation of the relationships between 
the states in a system ar circuit A Fk 
AA: Aeon FR SEAS EAA Ke 

venture 1». business or commercial 
deal which involves a risk WE alk (Z 
A): A BURG Mb oe ee eB. He lest 
money on several import ventures. {th 
ELAO RREA TESE. She 
has started a new venture --- @ comt- 
puter shop. WWE F aa 4 R e e 


vested interest 


Š -Ril As A. joint venture = 
very large business project where two 
or more companies, offen from dil- 
ferent countries, join together & # f 
ft AAT Th ES el OK AR 
[ry Se > HR ae HEP a AKU E de ; venture 
capital = capital for investment 
which may easily be lost in risky pro- 
jects, but can also provide high re- 
turns BPE A Tf SEMA E 
AYU URE RRA 2 vu. to 
risk (money) BH. CPE) AL 


QUOTE Along with the stock 
market boom of the 1980s, the 
venture capitalists piled more 
and more Funds into the buyout 
business, backing bigger and 
bigger deals with ever more ex- 
travagant financing structu- 
res, 
Guardian 
Shot: Ait 80 AER RR ei RB 
Pine BE A ae EE MY Ei lhe +H AR TT BOR Be 
Cy ese , AD ACS Fa A AR EY 
Be fyi HE BRA Ye GS 
$ LB? 


vertical a. upright er straight up or 


down 7 FLAY: vertical communication 
= communication between senior ma- 
nagers via the middle management to 
the workers 3A le] 2 mi: RTE HEA at 
iit OT. AWI; vertical in- 
tegration = joining two businesses 
together which deal with different 
stages in the production or sale of a 
product (as a shoe manufacturer buy- 
ing a shoe retail chain) MARS: At. 
FRAS A ih HA ind BY Be lk HR A 
CEEA Be Mie A SRE lle F E I ) 


“yertical form z. one of the two 


styles of presenting a balance sheet 
allowed by the Companies Act HAA: 
oS eR A Fee By PT H Br PP 
-- # ( NOTE: also called “ report 
from") (#04 BALANCE CHEET iF 
f) 


vested interest n. special interest 


VFM 498 


in keeping an cxisling state of affairs 
BE TST e BE at aM de: BRERA A AR AS M ET 
Ute A He: She has a vested interest 
in Keeping the business working. = 
She wants to keep the business work- 
ing because she will make more mon- 
ey ifit docs. WE etiaai PA, A 
SHELA eR AT i A i - 

VFM = VALUE FOR MONEY esa, 
we HE 

virement sv. (administration) Irat- 
fer of money from one account to an- 
other or from one section of a budget 
lo another MER A: (EOP HE BE E I 
TE ae MO ER — AB E 
eA ART 

visible a which can be seen HIER: 
visible imports or exports or visible 
trade = real products which are im- 
ported ar exported A JB iL, 4 3B 
TV, Aye Be bs ULE h O A i E SE Bp ATI” 
h Br it BADE 
(Ha INVISIBLE) 

visual display unit í VDU? v. 
sereen, similar to a television screen, 
connected 1o a computer to enable the 
user ja see the instructions given io 
and results received form the comput- 
ot Gon 8%: lH ALE AR PALE 
HEGE TER RR A 
AYES RAY ee 

Vivos r. gift inter viyos = present 
given to another living person # fhi 
$y WS Te LA RSL 

void t a. not legally valid HH LEH 
i}: The contract was declared null 
and void. = The contract was said to 
be no longer valid. SAR DAA. 2 
v. to void a contract = to make a 
contract invalid ff 4 [ej 

S¥oidable a. (contract) which can be 
rescinded ( 7} Mh 4] HGH 9 T 703k) 
COMMENT: A contract is void where 
it never had legal effect. but is void- 
able if it is apparently of legal effect 
and remains of legal effect until 
one ar both parties take steps to re- 
scind it. 





ER: eld: CRRA, m E 
ATE HL oT eA oe, BR ALLA nt 
AR GS GA Sle], BOW a Ree 
Abe 


volenti non fit injuria Larin 


phrase “there can be no injury to a 
person who is willing’: rule that if 
someone has agrecd to lake the risk 
of an injury be cannot sue for it (as in 
the case of someone injured in a box- 
ing match) Tid, BA HTAAA 
BPR AER PRE AR) EB 
Kear SO AS i Ay HEEE ae E G E TB EK SE 
CRATE E dd? Lee ee 


Volume ». quantity of items sold; 


quantity of shares traded on a stock- 
market i # B. AL St rh B® EER BY abe 
H volume discount = discount given 
to a customer who huys a large quan- 
lily of good: $ ritt: 4A A Bia 
Wt TW t fa; volume of output = 
number of items produced )° m; vol- 
ume of trade or volume of business 
= number of items sold #B#, The 
company has maintained the same 
volume of business in spite of the re- 
cession. /8 ti FF af ok. ol RAT r H 
FEAT SC BF E, 


“volume of sales or sales volume 


vz, (a}GI3 number of items sold (48) 
fit: low or high volume of sales = 
small or large number of items sold 
me RE Oh) US amount of mon- 
ey produced by sales ( The British 
equivalent is “turnover”. } (32) fiH A 
(42 EA lurnever} 


QUOTE Daily trading velumes on 
the major markets suggest there 
was no great avalanche of seli- 
ing: but there was little or no 
buying either and, hence, no 
support on the downside. 
Financial Times Review 
Uk: E i H e ir BE a HE IT 
AR A AE Pe H Fie LP 
ROSE ATLA PRET TE Af ENE. 
i MRSA IED 
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voluntary a. (a) done without being 
forced E RPJ: voluntary liquidation 
or voluntary winding up = situation 
where a company itself decides it 
must close and sell its assets ISB: 
voluntary reduudaney = = situation 
where a worker asks to be made re- 
dundant A BRR (h) done without 
being paid Æt: voluntary organiza- 
tion = organizatven which bas no 
paid staff SRA. UBBALSARA 
DAWE ES 

votei s. marking a paper, holding 
up your hand, ete., to show your 
opinion or to show who you want to 
be elected 2#, HS, RR: te take a 
vote on a proposal or to put a propos- 
al fo the vote ROR RRR FHF ak fe 
Xt); casting vote = vote used by the 
chairman in the case where the votes 
tor and against a proposal are equal te 
‘Er . ESHARMAR HSH ARR 
fa: The chairman has the casting 
vote. BT CR TEN—E, He used 
his casting vate to block the motion. 
htt [REE RGR Obs. postal 
yote = election where the voters send 
in their voting papers by post ME Hfi 
T A at an at A Ae i ET UE 2 
vw. lo show an opinion by marking a 
paper or by holding up your hand at a 
meeting #iR, we: The meeting voted 
to close the factory. 2 RUARKAA 
KAT. 52% of the members voted 
for Mr Smith as chairman. 52% R3 E: 
Ae aA AE TI. to vote for a 
Proposal or ta vote against a propos- 
al = to say that you agree or do not 
agree with a proposal +EH A ag pf Az x] 
YR it g; Two directors were yoted 
off the board at the AGM. = The 


voucher 


AGM voted to dismiss two directors. 
ER ERA S iiin RE AAA AS. 
She was voted on to the committee. 
= she was elected a member of the 
committee. Wit VSM, 

voter n. person who votes mA. tE 
RA 

ovoting z. act of making a vote W4 : 
voting paper = paper on which the 
voler puts é cross to show for whom 
he wants lo vote WM; voting rights = 
rights of shareholders to vote at com- 
pany meetings ZR: RRA RR Sit 
Hit 8 % ih fH #2 Al; voting shares = 
shares which pive the holder the right 
io vote at company metings f RRt 
HR =: non-voting shares = shares 
which do not allow the shareholder to 
vote at company mectings JOR TRAD W 
RETI 

voucher n. (a) paper which is given 
instead ol money {U<3¢:cash voucher 
= paper which can be exchanged for 
cash Meyi SLA Re: With every 
£20 of purchases, the customer gets 
a cash voucher to the value of £2. 4 
EE 20 Re he SO RG iT 2 RS 
Ay Hae 3. gift voucher = card, bought 
in a shop, which is given as a present 
and which must be exchanged in that 
shop for goods lih : 4 AE WE LAF 
Ase -Ah EJ Rene Ear G BE 
H) Gf ah; luncheon voucher = ticket, 
given by an employer to a worker, 
which can be exchanged in a reslu- 
rant for food FE: WRERS LAL 
EMRE RHA (b) written docu- 
ment to show that money has really 
been paid(such as a petty cash vouch- 
er) ER, (cit: BRU FR Bm BH e 
na FA BR ge GE 


Ww 


Wage 7. money paid (usually in cash 
each week) to a worker for work 
done CE, USAT THe 
LF): She ts earning a good wage. th 
NL eR. good wages in the super- 
marker RARER hl basic wage 
= normal pay without any extra pay- 
ments HALY: The basic wage is 
£ilda week, but you can expect to 
earn more than that with overtime . = 
ELESE 110 SESS aR BE By 
#, hourly wage or wage per hour 
= amount of money paid for an 
hour's work -pif 7.3; minimum wage 
= lowest hourly wage which a com- 
pany can legally pay its workers EM 
IL W; wage adjustments = changes 
made to wages af; wage claim = 
asking for an increase in wages #2 7_#f 
RoR; wages clerk = office worker 
who deals with the pay of other 
workers Ti #22; wage differen- 
tials = differences in salary between 
workers in similar types of jobs TH Æ 
7|; wage drift = difference between 
wages and money actually earned {the 
difference being made up by bonus 
payments, overtime paymenis, ele. } 
Tea: TE SERN S eM Ee 
AT Sb SOE RS Ar lite); wage freeze 
or freeze on wages = period when 
wages are not allowed to increase T ¥i 
eS RES LY Rea A, RAI LE 
WE; wage indexation = linking of in- 
creases to the percentage rise in the 
cost of living TER: Sea LAA 
4p ie dia bk FP Bude ar; wage levels = 
rales of pay for different types of 
work TKI: 4 fel CA LEW E 
wape negotiations = discussions be- 
tween management and workers about 


pay BRT: OFF = el A Pa ty Ot 
if; wage packet = envelope contain- 
ing money and pay slip Tte. IH 
fe A LOE oe A fa wages payable ac- 
count = account showing gross wages 
and employer's National Insurance 
contributions paid during a certain pe- 
riod Ivf [UK A: ick Etb a CR 
Rie = fia fe @ AE H; wages 
policy = government policy on what 
percentage increases should be paid to 
workers LERE : FR Me A A RE 
io Sb LR ROR; wage seale = list 
ol wages, showing different rates of 
pay for different jobs in the same 
company TRAE aR, T. ee ae $l]. YE [a] — 2 
ni] 4s fap TPE a 
wage-earner » person who earns 
money in a joh #iU RA 
Owage-earning «a. __¥ii.the wage- 
earning population = people who 
have jobs and earn money LÆRE 
COMMENT: The term “ wages” 
refers ta weekly or hourly pay for 
workers, usually paid in cash. For 
workers paid by a monthiy cheque, 
the term used is “salary”. 
iP Al“ wages” Wh} i a de Ll ee ae 
fit FB i fe) T A AB Bod E H 
“salary” ht, SRURR AAR ST AS 
Ais. 


QUOTE European economies are 
being held back by rigid labor 
markets and wage structures. 
Duns Business Month 
S/ 30: BRON Ae BEE Se) Be Sh 
HLHH AAI BA 
(BEG Bk HTP 


QUOTE Real wages have been held 
down dramatically; they have 
risen at an annual rate of only 


1% in the last two years, 
sunday Times 
5130. Ewe ee FRE: es EMA 


i % EFF EJ. 
CEW H g HIR? 


Warehouse «„. large builcing where 
foods are stored (FF: bonded ware- 
house = warehouse where goods are 
stared until excise duty has been paid 
ERLE PE ¢F Ee A E IEE 
warchouse capacity = space available 
ina warehouse fh ff m: © EM PAS 
fal; price ex warehouse = price for a 
product which is to be collected [rom 
the manufacturer’s or agent’s ware 
house and so dees nat include delivery 
EB Tt AE a) GEA i 
AP in te. RRA tiie 

Warrant 1 r. official document which 
allows someone to do something %4 
HE: ITEA RSE PELA Xit: dividend 
warrant = cheque which makes pay- 
ment of a dividend BEAM Ta $e At. FASE 
H(t Alf) XS; share warrant = doc- 
ument which says that someone has 
the right to a number of shares in a 
company HAER HE: tA TE AARE ESE 
oO) — at RAR SWE 16 2 v. to guarar- 
tee (tik: Ali the spare parts are war- 
ranted. Pir 4 ti FAS Abt Bit BR iE. 
The car is warranted in perfect con- 
dition. (Rin? VE x TEE RPA. 

warrantee v. person who is given a 
warranty @ {Rul A 

Owarrantor v. person who gives a 
warranly (RUE A 

Owarranty z. (a) guarantee, a legal 
document which promises that a ma- 
chine will work properly or that an 
item is of good quality Mi. Ai 
ei Reema ae Mas Kee 
+. The car is sold with a twelve- 
month warranty. K EBER HEIS 
12 A, The warranty covers spare 
parts but not labour costs. Sik -EET 
SMA DAA LRA. (b) promise 
ina contract Sl? Ay aR: breach of 


weight 


warranty = failing to do something 
which 1s a part of a contract isi: 
fin Rik PA eH Ce} statement 
made by an insured person which de- 
clares that the facts stated by him are 
lruc fit AEA S AI PE E ER e i H 
ij = AH 


QUOTE The rights issue will 
grant shareholders free war- 
rants to subscribe for further 
new shares, 
Financial Times 
SIM flac E ii PARA A A 
SBE LA RAY GE EA eA Ty Br Ae ny FR A 
EE REJIS 


waste 1 n. matcrial left over from an 
industrial process which has no value 
(as opposed to serap which has scme 
valuc) EP gc Tok A a SG ae OF 
JHA tH OAS By] T serap, scrap WA 

HE fifi) 2. to use mere thar is 

needed jh: to waste Morey or paper 
ar electricity or time 7h #248 ARK 
AY Atil: The MD does not like people 
wasting his time with minor details . 
AART BE A H An Be T Te) SBP 
{HAT HS ial. We turned off all the 
heating so as not to waste energy. ii] 
A A RET Be A AERE. 

wasting asset x. asset which be- 
comes gradually less valuable as tirne 
goes by (for example a short lease on 
a property) fi Fe th itr? : BEL iE TE it 
EAA bE ey ee) TP eo BAL ze) 

wealth tax r. tax on money er pro- 
perty or investments owned by a per- 
son ls" fd > AGA AY EE I ATE 
VE Jir ik KE Be 

weight 1 z. (a) measurement of how 
heavy something is Dat: to sell fruit 
by weight = the price is per pound or 
per kilo of the fruit J M BE KE it 
ETE SS i ok AE T KRE; false weight 
= weight on a shop scales which is 
wrong and so cheats customers EARS 
WE. AL PRM ARE RB: gross 


weighting 

wejght = weight of both the contait- 
er and its contents € R:t hAA AA 
ARH EH; net weight = weight of 
goods after deducting the packing 
material and container # HE, eRe 
MO AS 3b 2G in A E a; io give 
short weight = to give less than one 
should $ Fl Bj; inspector of weights 
and measures = government official 
who inspects goods sold in shops to 
see if the quantities and weights are 
correct FE Hf A E ee E : Rete JE Pn 8 i m 
WR A BRA ES TEEPA A CoP 
i UNDERWEIGHT) (b) weight of 
money = amount of money which is 
in the system as cash, and is available 
for investment Wẹ HE E: KoA LS 
AEH OT] FRR MSM Ait 2 v. 
lo give an extra value to a certain fac- 
tor RB. BR PAR A Hl Ye OP oh fe: 
weighted average = average which is 
calculated taking several factors into 
account, giving some more value than 
others M4R 2]. 87) ee LA TR 
HHPH. AR OP AG i a 
weighted average cost or price = 
average price per unit of stock deliv- 
ered in a period calculated either at 
the end of the period (“ periodic 
weighted average”) er each time a 
new delivery is received (“cumulative 
weighted average") IAF HRA HT 
AR HERG ACT RES RI ee 
des PHARE E SEA FE) ig ee -AE 
HEITA -W BRHF Ey); weighted 
index = index where some important 
items are given more valuc than less 
important ones MAIER: {KA ee 
FATH RME A RRL 
Oweighting z. additional salary or 
wages paid to compensate tor living in 
an expensive part of the country #14} 
LERA Fs kn 2 BR ok E E TE 
that: salary plus a London weighting 
$k ME AERAR 


QUOTE As things stand, the 
institutions will not receive 
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anything like enough stock to 
weight their portfolios and 
their buying in the secondary 
market after the issue is €x- 
pected to push prices higher. 
Times 
Sx: BORE DEM ARA RAS 
ULE RR EMBARRAA, H 
APRS ANHE HH Oe h i 
FRA EE ab hE EE St. 
LES CH? 


White Knight n. person or company 
which rescues a firm in finaneial diffi- 
culties, especially saving a firm from 
being taken over by an unacceptable 
purchaser PIYE, Se: RUA y BI 
MEW: El, HER BAD ae A 
A EER dk 

White Paper 7. GH report from the 
government on a particular problem 
(DBE Ë: RATATE SS eR r 

whole-life insurance or policy 
n. insurance policy where the insured 
person pays a fixed premium cach 
year and the insurance company pays 
a sum when he dies #2 SA FRIR (H): 
ERA BEE fy AE Re IMR TE 
He RS ATE I est -ERR BR 

wholly-owned subsidiary n. com- 
pany which is owned completely by 
another company 2% 4 5]: ENA 
Sh- -RARE 2S E 

wholesale #. &ad. buying goods 
from manofacturers and selling in 
large quantities to traders who then 
sell in smaller quantities to the gener- 
al public H#R: AEP RARWEBAE 
HERA. FHRA ae SE HS 
wH A tk 7 4: wholesale banking = 
banking services between merchant 
banks and other financial! institutions 
(as opposed to “retail banking”) iT 
le) le fa) le % > ME RT AE Se LY 
HA ae TM OR Mid A retail 
banking) ; wholesale dealer = person 
who buys in hulk from manutacturers 
and sells to retailers WER ALE RA 
TEA HNES SE iH A; wholesale 





price = price of a product which is 
wholesale Htt: HEA dae tt He; Who- 
lesale Price Index = index showing 
the rises and falls of wholesale prices 
of manulactured goods (usually mov 
ing about two months before a similar 
meverment takes place on the Retail 
Price Index) #t 2 6} tE S: Bas Lk * 
Entia OP CE E H E 
ATE., F E H ria g h Be ar i 
#0; He buys wholesale and Sells 
retail, = He buys goods in bulk at a 
wholesale discount and then sells in 
small quantities to the public HAT 
APES EE oh AE a a Kt 
fy Aa SR A BSE h. 

Owholesaler x. person who buys 
goods in bulk from manufacturers and 
sells therm to retailers HLA A: MAE R 
ABLES RBA BARA 

Will z. legal document where some- 
one says whet should happen to his 
property when he dies WA: -4AM 
SE AE SET Ja An fe ah BE PE 
it. He wrote his will in (964. 468 
Mir F 1964 4. According to her will 
all her property is left to her child- 
ren. EGR TE MP a ag Of e 
TE., 

windfall profit ». sudden profit 
which is not expected Fh Ald , BIS 
MM: windfall (profits) tax = tax on 
sudden profits Eel tee 

windmill informal JẸ iE R A} = AC- 
COMMODATION BILL wim Si 

wind up v. (a) to end (a4 meeting) # 
(Si). He wound up the meeting 
with a vote of thanks to the com- 
mittee. WERAYE RNS ETE 
H ARHAR eI. (b) to wind upa 
company = to put a company into 
liquidation A ARR: 3143 7] AE TE 
The court ordered the company fo be 
wound up. EREARRKSA LEAR 
“ee. (NOTE: winding — wound) 

owinding up # liquidation, the clos- 
ing of a company and selling of its as- 
sets WAL Aub A An kA ALS 


i r s e ireira aaaaaĖ 


withdraw 


“64:4 compulsory winding up or- 
der = order from a court saying that 
a company must be wound up 72 4 7A 
Pe AMARA a BARRA CFR 
VOLUNTARY} 

window x. (a) shop window = large 
window in a shop front, where cus- 
tomers can see goods displayed jij hi t 
G TERE E BL aA a BS A B 
H; window envelope = envelope with 
a hole in it covered with plastic like a 
window, so thet the address on the 
letter inside can be seen HGH: PA 
—* SO Bafa, BS A He 
hi; window shopping = looking at 
goods in sbop windows, without kuy- 
ing anything WIW a dade: BB A H ih 
HA AY A dh MS SE (b) short period 
when something is available $ mif 
Algo se ld fh]: window of opportunity = 
short period which allows an action to 
take place MAMBO; LRT ARE 
BD) E Ay fa] 

owindow dressing z. (a) putting 
goods on display in a shop window, so 
that they altract customers BART, 
dot BRS EA M A das fad. AMR SA 
%% (b) showing transactions in fi- 
nancial statements whose purpose is 
only to make a business seem hetter 
or more profitable or more efficient 
than it really is opii 3 HR iA TT PET Y 
TERA TB dR EA AE AE 

WIP = WORK IN PROGRESS #758 

Wirtschafisprifer German at- 
countant im, BA ips 

withdraw v. (a) to take (imoncy) 
out of an account HR: ARP FRR 
(HA): to withdraw money from the 
hank or from your account MATT RE 
Popes: You can withdraw up to 
£50 from any bank on presentation 
ofa hank card. (RTL ARITREES 
RRI ELER 50 RE, (b) to take 
back (an offer) relik tt) One of the 
company’s hackers has withdrawn. = 
He stopped supporting the company 
financially. An) XA CADRE: 


withdrawal 


ARA aS al Ee tF- to withdraw 
a takeover bid yx Fl 3 Hil fr; The 
chairman asked him to withdraw the 
remarks he has made about fhe fi- 
nance director, W F R-k tlk Ati 
Rie 

(NOTE: withdrawing — withdrew - - 
has withdrawn) 

Owithdrawal x». removing money 
from an account #3: M NEP att a: 
withdrawal without penalty af sever 
days notice MRM 7 AIM ARAM fF 
UK VA eij UK Re AD TB to 
give seven days notice of withdrawal 
Has 7 Rie Kia MM; early withdrawal 
= removing moncy from a term de- 
posit account before due datet usually 
incurring a penalty) #2 Ai Beak r Al SA 
Mae RAPP PRE RK 38 E SRT EK) 

withholding tax s. mnt (a) tax 
which takes money away from inter- 
est or dividends before they are paid 
to the investor € usually applied to 
non-resident investors) EATER Be fT 
Abe A ot a) By FO SE al FH TF 
REWE) (b) any amount deducted 
from a person’s income which is an 
advance payment of lax owed (such 
as PAYE) MP Ade AP Be iT RK 
(40:7. 4 Ain), US income tax de- 
ducted from the paycheck of a worker 
before he is paid (REAT LH EE 
MUA AR GR 

with profits ad. (insurance policy) 
which guarantees the policyholder a 
share in the profits of the fund in 
which the premiums are invested #21 
(ORR) PRUE ER A TRS ARERR AL 
ee BF He 

word ». (a) separate item of lan- 
guage, which is used with others to 
form speech or writing which can be 
understood 4 if], i 5 A Ao Ae 7) dh ae A 
fig a FL J T ae RY) aE a E HE ak T Ae E 
(bX com puters) separate item of data 
ena computer, formed of a group of 
bits, stored in a single location in a 
memory (APL a: oP Ft BL BS Bede E 
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iv. HHS WARM, EAT PET 

Work 7. (a) things done using the 
hands or brain TE: FA sk eee. ca- 
sual work = work where the workers 
are hired for a short period iad 1 4F- 
fa Go L; clerical work = work 
done in an office #4 LE dpe LF; 
work in progress ( WIP} = value ol 
goods being manufactured which are 
net complete at the end of an ac- 
counting period W> dh fia. Hl db 
id fi ib) job, something done to 
earn money T ff: fit We ER IF) TF: work 
permit = official document which al- 
lows someone who is pot a citizen lo 
work in a country T ft it THE, 4 shit 
Tae: EEDA ARE OE E Y 
a ft 

“worker a. person who is employed 
7. A; casual worker = worker who 
can be hired for a short period WAAL L: 
clerical worker = person who works 
in an office 736i; factory worker = 
person who works in a factory L E 
A; worker director = director of a 
company who is a representative of 
the worklorce LAUT. fF HT ATER 
92s g EP; worker representation on 
the board = having a representative 
of the workers as a director of the 
company BSH MAB: Sa FS 
HL ACCA BL aE 

working a. (a) which works TED, 
22): working control of a company 
= having cnough shares in a company 
to able to control all its actions (usual- 
ly, this means 51% of shares) HAT 
WWM TE SE ORO, BE ee hl 
dral PAGE PE aR A AR 
#0); working partner = partner who 
works in a partnership @BAiK A: A 
ka lb t a fr fe tk AE; working under- 
writer = member of a Lloyd’s syndi- 
cate who actively generates business 
(as opposed to the “names” who pul 
up the security) fA dk AR aA REEF 
bitii -E YR BAM ACS AMT A 


“names”, FM SF uF TE} (b) refer- 
ring to work 44h &. working capital 
= capital in the form of cash, stocks 
and debtors (less creditors) used by a 
company tt ts deyioday operations 
(normally defined as the excess of 
current assets over current liabilities} 
Bie: AMAR EW PUM S OF he 
Fe MEIA Dek Ca ae PTE SK E Ff TEA A 
CENE K A Tit a ee Pe Te A E Y 
working conditions = gencral state ol 
the place where people work (if it is 
hot, noisy, dark, dangerous, etc.) T 
fe apie. LAPP: CPPS) -AEIR de 
AT. ABBR, RM REH); work- 
ing papers = papers on which calcu- 
lations have been made before a final 
result is reached (these are useful at a 
later stage if you need to check how 
calculations were carried out, the ac- 
counting policy used, etc.) TIER H: 
fe BEES ST RS A TP aC SE 
Fea Fier Se RE AA an ff ie Pa ay Par TH Spat 
eS ie FF iat SJE AAT H): he normal 
working week = the usual number of 
hours worked per week # Fir WL 
Hii: ERER A CDN; Even 
though he is a freelance, he works a 
normal working week. ma fhi— +> A 
HEREA BAAL ADA ER LIER D LE 

Oworkforee n. all the workers (in an 
office or factory) RECAM: (Ae a of 
TT Brat A 

Owork out v. to calculate if fi: He 
worked out the costs on the back of an 
envelope. WHRHH EHTS eA, 
He worked out the discount at 15%. 
ie 15% HBT. She worked out 
the discount on her calculator. Wit 
Bete pii- 

Oworks z. factory L: an industri- 
al works — E L}; an engineering 
works LẸ ok; works committce or 
works council = committee of work- 
ers and management which discusses 
the organization of work in a factory 
SHES EARS: FRENTE RAM OTL 
CPMH Seat Bos: price ex 
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worthless 


works = price not including transport 
from the manufacturer’s factory LI 
S635 ft 4-8 Me OOP BI AS ae 
‘ar # A fh AB; the works manager 
person in charge of a works T # 
oworkstation » desk with a com- 
puter terminal, printer, telephone, 
etc., where a computer operator works 


THE. TARP A REA TE i 
eS te PROL IS a 


QUOTE The control of materials 
from purchased parts througn 
werk in progress to finished 
goods provides manufacturers 
with an opportunity to reduce 
the amount of money tied up in 
Materials, 
Duns Business Month 

S| 3¢ TEN REL FT A Ma AY at 
PEP OSE BH TS X EE Ps AL 
(KKEAMA EMA, 

ZABER BH P? 
QUOTE The quality of the work 
environment demanded by em- 
ployers and employees aiike. 

Lloyd's List 
Six 2A SR EERE LEME 


te Hfr- 
qo POU Ee 


worth 1 a. having a value or a price 
Hira A hie: Do not get it re- 
paired — it is only worth £25. 7 
fe r Mf 25 ee. The car is worth 
£6,000 on the secondhand marked . 
VR ETP Te E 6,000 H. 
He is worth £t0m. iS ft1.000 A% 
S. What are ten pounds worth in 
dollars? = What is the equivalent of 
£10 in dollars? (0 AAT hh Bb eon? 
(NOTE: always follows the verb to 
be) 2 n, value ff fH: Give me ten 
pounds’ worth of petrol. RET 10% 
HE AA H- 

Owerthless uv. having no value 3¢{/Ma 
85; The cheque is worthless if it is 
not signed. WERT ETAR G kk A 
STA. 
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writ z. legal document ordering 
someme to do something or not to 
do something #4, 44k. HR: TREA 
Oe: Fok 7 RE RA PER A. The 
court issued a writ to prevent the 
irade union fram going on strike. }: 
Be Ac thc HE EAA tk Toe thee, to 
serve someone with a writ or to serve 
a writ on someone = to give someone 
a writ officially, so that he has to 
obey it HAR RIAR A EAHA i 
BPRS oe, A tthe es KA Be 2s GE 

write down v. to note an asset at a 
lower value than previously Miz: is 
CELA HT BY AK A ff fa: The car is 
written down in the company’s books. 
An ERP Mic As tA. written- 
down value = valu: of an asset in a 
company’s accounts after it has been 
wrillen down MiC, mic ff @: Amid 
ie PER P ot i: writing-down 
allowance = a form of capital al- 
lowance giving tax relief to companies 
acquiring fixed assets Mic#iHL: 4 A 
ARSE BF Po RS oe BY — BS AE GL A JE 
N 


òwrite-down z. recording of an asset 
at a lower value Mir (Wa PRE-AC- 
QUISITION ) 

write off v. (a) to cancel ta debt) it 
AC ff 3) (b) to remove an asset from 
the accounts as having no value Hti, 
TER TA Ept BBP Pe: ta 
write off bad debts EHHE ; Two cars 
were written off after the accident. = 
The insurance company considered 
that both cars were a total loss. Wi 
PU TE FAL i BEE H PRR 2S AO 
+a Fe). The cargo was written 
off as a total loss. = The cargo was 
so badly damaged that the insurers 
said it had no value. #7 #7 Ld 448 Bik 
HRAT BH RRA aAAEE 
RAAH., 


Owrite-off ». total loss or cancella- 
tion of a bad debt or removal of an 
asset's value in a company’s accounts 
HPEH, AIRI: SES oe E H Op OR ye R A > IK 
PLAS. The car was a write-off. 
th SRP. to allow for write- 
offs in the yearly accounts EFRI E 
HHE FE a A th #8 AEA; direct write- 
off = method of dealing with possible 
bad debts, where they are written off 
totally, and if they are finally paid. 
this amount is written back into the 
accounts HHE GARE ; tt AE) REE D 
BCS RAEI Be pa a hE 
RATE EHH ee AEP) 

write out v. to write in full Sin: 
She wrote out the minutes of the 
meeting from her notes. bhii tii ic 
Heat a: Xk Aid Re BT. to write out 
a cheque = to wrile the words and 
figures on a cheque and then sign it # 
RSA LRRD PRSMREHES 

Owrite up v. to post final entries into 
an accounts ledger RANS aeit Ad 
Mtep 


QUOTE 530 million from usual 
company borrowings will either 
be amortized or written off in 
one Sum, 

Australian Financial Review 
Sixt: 420) A fa 3,000 ARI 
HP RE Oe A KEH. 

LAHET IE? 
QUOTE The holding company 
has seen its earnings suffer 
from big writedowns in con- 
junction with its §1 biilion 
loan portfolio, 

Duns Business Month 
3E: HRA aA RAMS aw) A eT 
Gli, HRS RAKES 
AE AT eA 

QA TG pa le AT} 


XxYyZz 


xa(ex-ail) nn. share price where the 
share is sald without the right to re- 
ceive a dividend, nights issue, or any 
other current issue RA. ha RSH 
TAE ACCRA FE APR AT A GA a ak 
As AE FS ELAR A TT eT A E 
= iti sxe (ex-capitalization} = share 
price where the share is soid without 
the right to receive a recent serip is- 
suc ALAM aK TY 27 AR ths xd Cex 
dividend) = share price not including 
the right to receive the current divi- 
dend BR E Ht: AG Uk Be 24 HH Be aa A FE Hè 
ft; xr (ex-rights) = share price where 
the share is sold without the right to 
benefit from a recent rights issue BEF 
Hh BOR SBIR FETA ARC BCI) FE ZR a AS 
ik 

Yankee bond x. dollar bond issued 
in the American market by a non-US 
company $ Bar 3+, Kt: IFRS 
B) ZF 32 Fe A ety AY Feo ih Se 

k BULLDOG, SAMURAI) 

year x. period of twelve months #: 
calendar year = year from January 
fst to December 3ist #4: A 1 A 
Ha 12 A 31 A$ -4t H; financial 
year = the twelve month period for a 
firm's accounts WEAF AR: @ a] M&F 
12 + HA i; year of assessment 
er fiscal vear Fl x Of AP eit BAe 
BAER 12 TAA eRe EM 4 
b Fee HSE) year end = the 
end of the financial year. when a 
companys accounts are prepared iF 
ER Se EAH OR 

oyear-end a. referring to the end of a 
financial year FÆR: ibe aE RE PER: 
The accounts department has started 


work on the year-end acconnis. BUST. 


FE Seated ERIE 
yearly a. happening once a year # 


R: yearly payment HE4 2 f} ; year- 
fy premium of £250 4 (RR 250 $È 
S 


Yellow Book ». publication by the 
London Stock Exchange which gives 
details of the regulations covering the 
listing of companies on the exchange 
AEP ARTEA PRE 
HEE H 2S nl E Se y Ay ott A A M) EE 
Je YS 3 3 A AF 

yield i z. money produced as a return 
on an investment, shown as a per- 
centage of the money invested HEE 
oF FE A ERS ldi, Be eT E 
tot Eh aR: current yield = income 
from a security calculated as a per- 
centage of its current market price * 
WM ia: LS AT if AKI — eS e t R- 
fy ae Huh 33 ; share with a current yield 
of $% ACHAEA 5% MARS; divi- 
dend yield = dividend per share ex- 
pressed as a percentage of the price ol 
a share BEAR oF ATARE -E 
Bat th SR ik fl earnings yield = 
earings per share expressed as a per- 
centage of the current market price of 
the share 9 AR UK de E: EUR GT EAA 
E fe as AO GE AU i: effective vield = 
actual yield shown as a percentage of 
the price paid irpiri E: BA HT tft E 
Ay — E A AP Ee Fe KO) SE Pe We; Fixed 
yield = fixed percentage return 
which does not change WISE HH F: 
flat yield = interest rate as a percent- 
age of the price paid far fixed-interest 
stock #6 -uk Be E: RoR Ay EB AE AL AE DF Se 
fit? - Go te a AY SE; gross yield = 
profit fram investments before tax is 
deducted € P): 40 Ba fr 0y H FE i ake 5 in- 
come yield = actual percentage yield 


of government stocks, the fixed 


zero 


interest being shown as a percentage 
of the market price Yk; i RE ae i 
SERUM ae 32 ATT TR E ot te ke as M 
Al M &; initial yield expected 
yield on a new unit trust PR) dg fp 3: 
et a a A du fe FL PE BE AY TB A ag ; inter- 
est yield yield on ‘a fixed-interest 
investment AE We ae F: fal se A AF ID BE 
Mic #; maturity yield or US yield 
to maturity = calculation of the yield 
on a fixed-interest imvyestiment, As- 
suming it is bought at z certain price 
and held te maturity FIFA BF Re 
Li -EAR A H- ET a A a H 
iA hMi tata Fl) ES ii : negative 
yield curve fii Wai AUER : K HATE YE ieii ii 
THR HE Be de ii 9 ib ER; positive yield 
curve Eikit iR: RHE EM ita r Aa 
HR go at E oH A, ronning yield 
yield on fixed interest securities, 
where the interest 1s shown as a per- 
centage of the price paid Fra le ft #: 
Pl ce A) Ge MRE ES, fh 
E-ga HE; (dividend) yield basis 
method of valuing shares in a com- 
pany, caleulated as the dividend per 
share divided by the expected divi- 
dend yield i BEF) He H HE hi t : MT r =] AR 
SA fp BY dy , BI H Pe Ae Ae AIRE LA A REAT 
Wa GP BE. to produce (as inter- 
est or dividend, ete.) el, 7 (aA 
Ome, SS): gevernment stocks 
which yield a smali interest W tiik ii 
WR AHES : shares which yield 19% Ux 
BEA 10% HR 

COMMENT: To work out the yield 
on an investment, lake the gross di- 
vedena per annum, multiply it by 100 
and divide by the price you paid for it 
( in pence}; an investment paying a 
dividerd of 20p per share and costing 
£3.00. is yielding 6.66%. 

AE it Bit Ea ae A a ee a 
He 100 FRU et ALE EOE 
Buy: A dn He He Se oe Pt Re A Fl 20 
TH ERAR, We th RO 
6.66 % . 





QUOTE If you wish to cut your 


08 O 


risks you should go for shares 
with yields higher than aver- 
age. 
Investors Chronicle 
Si) eB RA ARE RG LR i oe RR UA fae 
Fa EL oY A 
(AF oS) 


zero n. nought or number 0 Æ: zero 
inflation = inflation at 0% 234 if eK 
$. zero compression er zero Suppres- 
sion = shortening of a file by the re- 
moval of unnecessary zeros JHE: Et 
BH BR As aes BE Fe OE os iE 

ozero-based budgeting (ZBB) me- 
thod of budgeitng which makes no as- 
sumptions abour the possible tses of 
money (they ali begin ai zero}, and 
each plan of action has to be justified 
in terms of the benefits it brings com- 
pared to its total cost (other budget- 
ing methods assume that past activi- 
ties are justified, without assessing 
their value) 3b fH H: J HI ABA oe u T i 
ER HE ey Soe EHA AA A BB A UP 
8), A PTAA RABSR MS 
EEH RS OE E KS ed yO RR 
Bat iS UEC AAR TERAN 

zero-coupon bond or zero-rated 
bond ». bond which carries no inter- 
est, but which is issued at a discount 
and so provides a capita! gain when it 
is redeemed at face value Bias: BK 
A ALEBA CTA E TT, Ar E Hi m [el 
EEA a EAH Be Ae ae HD fi A 

ezero fill or zeroize v. to fill s sec- 
tion of memory with zero valucs HE., 
thE A OO A AE Ep 

Sfero-rated a. item} which has a 
VAT rate of O% SBLAIS: (it. Fl 
PHAR A SRF 

ozero-rating 7. rating of an item al 
o% VAT EBB RES EARR AS 
BF Me A Ee 

zone z. arca of a town ar country 
(for administrative purposes) PC Be, HE 
jai. AR ES oe (A 3} y i 
m : development zone or enterprise 


= 
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zone = area which has been given 
special help from the government to 
encourage businesses and factories to 


sel up there AEE ak A oe i A 


___zone 





Wh AT LOE AT 2 Be TS fr RR R E 
free trade zome = area where there 
are no customs duties A AHH KE 
AF AK whe 
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ABBREVIATIONS 


AAA = AMERICAN ACCOUNTING AS- 
SOCIATION 2A itive 

AAIA = ASSOCIATE OF THE ASSO- 
CIATION OF INTERNATIONAL AC- 
GOUNTANT S H iE th 2 E bi 

AAPA = ASSOCIATE OF THE ASSO- 
CIATION OF AUTHORIZED PUBLIC 
ACCOUNTANTS AAHS iTIS & 
bi 

AAT = ASSOCIATION OF ACCOUNT- 
ING TEOHNICIANS 4271 AHS 

art or ace = ACCOUNT IEP 

ACA = ASSOCIATE OF THE INSTI- 
TUTE OF CHARTERED AOQCOUN- 
TANTS IN ENGIAND AND WALES # 
te RA ARIF S TSS A 

ACAUS = ASSOCIATION OF CHAR- 
TERED ACCOUNTANTS IN THE UNI- 
TED STATES SEF Sit ihibeS 

ACCA = ASSOCIATE OF THE GHAR- 
TERED ASSOCIATION OF CERTI- 
FIED ACCOUNTANTS Hitit ihmi 

acct = ACCOUNT 8E, REE, IKEA 

ACH US = AUTOMATED CLEARING 
HOUSE Fi ay Stik ZAN 

ACMA = ASSOCIATE OF THE CHAR- 
TERED INSTITUTE OF MANAGE- 
MENT ACCOUNTANTS Fite #82 it 
Wm bib See Fe 

ACT = ADVANCE CORPORATION 
TAX HATA TR 


ADP = AUTOMATIC DATA PROCE- 
SSING ASGER ae Fe 

ADR = AMERICAN DEPOSITARY RE- 
CEIPT ÆA FHE 

AFA = ASSOCIATE OF THE INSTI- 
TUTE OF FINANCIAL ACCOUNTANTS 

SHEHE S i 

AFBD = ASSOCIATION OF FUTURES 
BROKERS AND DEALERS #447-5 
i Ee HS 

AFOF = AUTHORIZED FUTURES AND 
OPTIONS FUND #24258 fr 2 SHEE $ 

AGM = ANNUAL GENERAL MEETING 
PAR CAR A se 

AICPA = AMERICAN INSTITUTE OF 
CERTIFIED PUBLIC ACCOUNTANTS 
ERMA RST he 

ALU = ARITHMETIC LOGIC UNIT 2# 
ae ia HMF 

AOB = ANY OTHER BUSINESS Hit 
EET 

APR = ANNUAL PERCENTAGE RATE 
ARNE, FHE 


ARM = ADJUSTABLE RATE MORT- 
GAGE HABJ 

ARPS = ADJUSTABLE RATE PRE- 
FERRED STOCK «j iH A t mH 

ARR = ACCOUNTING RATE OF RE- 
TURN Siiri 

ASB = ACCOUNTING STANDARDS 
BOARD 2HAEW En Z 

ASC formerly = AQCOUNTING 
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STANDARDS COMMITTEE 2 FHE il 
EAS 

ASCIE = AMERICAN STANDARD CODE 
FOR INFORMATION INTER-CHANGE 
BRE BSCE 

AST = AUTOMATED SCREEN TRAD- 
ING Ef MH RH 

ASX = AUSTRALIAN STOCK EX- 
CHANGE MUX FE Ld REHA Bi 

ATM = AUTOMATED TELLER or TELL- 
ING MACHINE A AEAN 

ANC = ADDITIONAL VOLUNTARY CON- 
TRIBUTION #38 dt & 2 

BASIC = BEGINNER'S ALL-PURPOSE 
SYMBOLIC INSTRUCTION CODE ?) 
LAM SA 

BCD = BINARY CODED DECIMAL - 
ie al a) EH 

b/d = BROUGHT DOWN TH, TH 

BES =BUSNESS EXPANSION SCHEME 
eria 

b/f = BROUGHT FORWARD maim 

BIS = BANK FOR INTERNATIONAL 
SETTLEMENTS MRHAR #24T 

bn = BILLION tič 

BOP = BALANCE OF PAYMENTS a& xx 
TER 

B/P = BILL PAYABLE tae 

B/R = BILL RECEIVABLE Mise ih 

CA = CHARTERED ACCOUNTANT 4 
eS 

CACA = CHAATERED ASSOCIATION 
OF CERTIFIED ACCOUNTANTS $F 
ASIN 

CAPM = CAPITAL ASSET PRICING 
MODEL WAVE EMRE 

CB = CASH BOOK sai 

CCA = CURRENT COST ACCOUNT- 


COBOL 


ING Seay a A ee tT 

CCAB = CONSULTATIVE COMMITTEE 
OF ACCOUNTANCY BODIES @it A 
tS ae Bae 

CD = CERTIFICATE OF OEPOSIT 4 

c/d = CARRIED DOWN itk T Ht, fE 
F 

CE = CHIEF EXECUTIVE & F E 

CEO = CHIEF EXECUTIVE OFFICER 
AERA 

c/f = CARRIED FORWARD R.H T 

CFA = CASH FLOW ACCOUNTING #4 
THESIN 

CFO = OHIEF FINANCIAL OFFICER 4 
Hit 

CGT = CAPITAL GAINS TAX W+ #42 
Pi 

CHAPS =- CLEARING HOUSE AUTO- 
MATED PAYMENTS SYSTEM HRX 
SRT AT A 

CHIPS = CLEARING HOUSE INTER- 
BANK PAYMENTS SYSTEM Sif set 
Frit fr lal ocd RE 


c.i.for CIF = COST, INSURANCE 
AND FREIGHT 2 i? itth; IA oR RE ae 
Iniz $ 


CIMA = CHARTERED INSTITUTE OF 
MANAGEMENT ACCOUNTANTS #57 
EAS iH 

CIPFA = CHARTERED INSTITUTE OF 
PUBLIC FINANCE AND ACCOUNTAN- 
CY Hite SH Site 

C/N = CREDIT NOTE Siig AA 

c/o = CARE OF Hg diiz 

Go. = COMPANY 4 ni] 

COBOL = COMMON ORDINARY BU- 
SINESS ORIENTED LANGUAGE HH 
Rsk 


coo 

COD or ¢.0.d. = CACH ON DELIV- 
ERY SIHR 

COLA US = COST OF LIVING AL- 


LOWANCE (HEM TEA 

COM = COMPUTER OUTPUT ON Mli- 
CROPILM Wi 4 aiT OL 

COP = CURRENT OPERATING PROF- 
IT AA Ah td 

COSA = COST OF SALES ADJUST- 
MENT HS mk £ te 

CP = COMMERCIAL PAPER tik S48 

CPA US = CERTIFIED PUBLIC AC- 
COUNTANT (EFA Zi ii 

CPt = CONSUMER PRICE INDEX Ñi 
mHE 

CPM = CAITIOAL PATH METHOD ¥ 
SRE 

CPP = CURRENT PURCHASING PO- 
WER KTHEJ 

CPU = CENTRAL PROCESSING UNIT 
PSA AR a 

Cr or GR = CREDIT ar 

CRO = COMPANIES REGISTRATION 
OFFICE 43) 242 HEAT AD AE 

CT = CORPORATION TAX 2:4] ft 

CVP = COST-VOLUME-PROFIT 4 +. 
f! 

CWO = CASH WITH ORDER tt 

DBA = DATABASE ADMINISTRATOR 
REFER 

DBMS = DATABASE MANAGEMENT 
SYSTEM Bie Fr FF fH as 296 

DCF = DISCOUNTED GASH FLOW Wi 
Ful Be ENUE 

dept = DEPARTMENT 2 J 

DP = DATA PROCESSING # jktk 

Dr or DR = DEBTOR #7 

DTI = DEPARTMENT OF TRADE AND 


ole 


INDUSTRY % & Lakit 

e.k o.e. = ERRORS AND OMISSIONS 
EXCEPTED #4) # ARRE, 2 el TARE 

EBCDIC = EXTENDED BINARY COD- 
ED DECIMAL INTERCHANGE CODE 
F SEI Pit Se eP 

EC = EUROPEAN COMMUNITY kki tt 
[es] fa 

ECGD = EXPORT CREDITS GUARAN- 
TEE DEPARTMENT iit (ii Sr ti RA 

ECP = EVROCOMMEROIAL PAPER tik 
HH PAY ab mE 

ecu ery ECU = EUROPEAN CURREN- 
CY UNIT KREKTE rf Pu 

ED = EXPOSURE DRAFT #4 4x ff, tE 
OR kl ET ie 

EDI = ELECTRONIC DATA 
CHANGE + atde 46 He 

EDP = ELECTRONIC DATA PROCESS- 
ING E -rE 

EEA = EUROPEAN ECONOMIC AREA 
Lex BH Bs BF 

EEC = EUROPEAN ECONOMIC COM- 
MUNITY Ekpe oF H lal fe 

EFT = ELECTRONIC FUNDS TRANS- 
FER ®t SHE 

EFTA = EUROPEAN FREE TRADE AS- 
SOCIATION Rc ich RAR 

EFTPOS =ELECTRONIC FUNDS TRANS- 
FER AT POINT OF SALE 1 THE 
mae 

EGM = EXTRAORDINARY GENERAL 
MEETING 1# AAS 

EIB = EUROPEAN INVESTMENT BANK 


INTER- 


EKIH Re ETR fT 

EMH = EFFICIENT MARKET HYPOTHE- 
SS Ah aut 

FMS = EUROPEAN MONETARY 
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SYSTEM ke tr if fe A 

EOQ = ECONOMIC ORDER QUANTI- 
TY iki AE 

epes or EPOS = ELECTRONIC POINT 
OF SALE # TIE t, 

eps or EPS =EARNINGS PER SHARE 
BF ALE EE tt 

ERDF = EUROPEAN REGIONAL DE- 
VELOPMENT FUND bitin dik Ac fie AR 

ERM = EXCHANGE RATE MECHA- 
NISM fleet 

ESOP = EMPLOYEE SHARE OWNER- 
SHIP PLAN % m feet ey 

EV = EXPECTED VALUE 42H 

FA = FINANCE ACT Mite: 

FAS = FINANCIAL ACCOUNTING STAN- 
DARDS dfs AITHN 

FASB = FINANCIAL ACCOUNTING 
STANDARDS BOARD H ott He WS 
E= 

FCA = FELLOW OF THE INSTITUTE 
OF CHARTERED ACCOUNTANTS 45 
LE Say Ui i ce oe 

FCCA = FELLOW OF THE CHARTER- 
ED ASSOCIATION OF CERTIFIED AC- 
COUNTANTS frit tk ates iti a 2 

FCMA = FELLOW OF THE CHAR- 
TERED INSTITUTE MANAGEMENT 
ACCOUNTANTS ITERA HMH & 


nn 


tl 


FEE = FEDERATION DES EXPERTS 
COMPTABLES EUROPEENS Ex PH iz 
KET AAR S E 

FIFO = FIRST IN FIRST OUT AHAH 
iz 

FIMBRA = FINANCIAL INTERMEDI- 
ARIES. MANAGERS AND BROKERS 
REGULATORY ASSOCIATION i 3 t 


CAT 

Sp RPA 2i TIM eh oA EP Se 

FOB or t.o.b = FREE ON BOARD # 
fede AR LS et 

FOR = FREE ON RAIL 4€ Lie ti tir 

FRN = FLOATING RATE NOTE 72) #! 
SSB IH Gr i TERK 

FRS = FINANCIAL REPORTING STAN- 
DARD Hit Er nE 

FT = FINANCIAL TIMES $ mthHk 

FY = FUTURE VALUE 2f. HtA 

GAAP = GENERALLY ACCEPTED AC- 
COUNTING PRINCIPLES 4: iA £2 tf AE 
Wiif 

GDP = GROSS DOMESTIC PRODUCT 
AA Pe 

GmbH = GESELLSCHAFT MIT BES- 
CHRANK TER HAFTUNG MAFRA ai 

GNP = GROSS NATIONAL PRODUCT 
ARE Bia 

GST = GOCDS AND SERVICES TAX 
Fes ol MR BE 

HLL = HIGH-LEVEL LANGUAGE & iR 
Wi 

HP = HIRE PURCHASE #108; a} ft x 

IAPC = INTERNATIONAL AUDITING 
PRACTICES COMMITTEE Hirt ihe 

IAS = INTERNATIONAL ACCOUNTING 
STANDARD (Albee it mj 

IASC = INTERNATIONAL ACCOUNT- 
ING STANDARDS COMMITTEE i 
ail eens 

ICAEW = INSTITUTE OF CHARTERED 
AQDCOUNTANTS OF ENGLAND AND 
WALES £4 = RRL SH 

ICAL = INSTITUTE OF CHARTERED 

ACCOUNTANTS iN IRELAND ÆRE 








IAS 
pif Hi pS 

ICAS = INSTITUTE OF CHARTERED 
ACCOUNTANTS OF SCOTLAND a 
HERAT EI H 

IMF = INTERNATICNAL MONETARY 
FUND fist bE 

IMRO = INVESTMENT MANAGEMENT 
REGULATORY ORGANIZATION ++% 
EE: A i eh 

Inc = INCORPORATED RG 4 RAT 
(HES BL Be BB) 

1/0 = INPUTAOUTPUT Adit 

IOU = | CWE YOU fF# 

iP = iNFORMATION PROVIDER 1ER 4E 
(ey 

IPO = INITIAL PUBLIC OFFERING wit 
OA BA 

IR = INFORMATION FAETRIEVAL ff 
i ARSE 

IRA US = INDIVIDUAL RETIREMENT 
ACCOUNT (AAIR iAG@IEP 

IRC = INLANO REVENUE COMMISS- 
ONEA or COMMISSIONER OF IN- 
LAND REVENUE HARI i 

IRA = INTERNAL RATE OF RETURN 
Ap BUER , W fti e E 

IRS US = INTER REVENUE SERVICE 
(HEAR A J 

IT = INFORMATION TECHNOLOGY jf 
BEA 

IVA = INDIVIDUAL VOLUNTARY AR- 
RANGEMENT t-A AMEH 

JIT = JUST-IN-TIME Ei 4: i 

LAN = LOCAL AREA NETWORK Kig 
Fe 

LAUTRO = LIFE ASSURANCE AND 
UNIT TRUST REGULATORY ORGA- 
NIATION A eR RS att E EpL 
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LBO = LEVERAGED BUYOUT &T #f 4k 
Ry 

L/C = LETTER OF CREDIT fant 

LOT = LICENSED DEPOSIT TAKER #¥ 
VT He se AF LEY 

LIBID = LONDON INTERBANK BID 
RATE ÈA ee ty lel ak eA ae 

LIBOR = LONDON iNTERBANK OF- 
FERED RATE fÈ BERITE] bal ab or ine AF 

LIFO = LAST IN FIRST OUT mitt 
HR 

LLL = LOW-LEVEL LANGUAGE 1K %i# 

LSE = LONDON STOCK EXCHANGE 
PER SES Se Pr 

Lid = LIMITED # R mit 

m = METRE, MILE, MILLION *;#&; 
BA 

MB = MEGABYTE EFT 

MBi = MANAGEMENT BUYIN HAE 
EAC y Bi RIK ) 

MBO = MANAGEMENT BUYOUT (Wi 
Taf) ey SR E AB E 

MCR = MAGNETIC CHARACTER RE- 
COGNITION mite > Ff like 

MCT = MAINSTREAM CORPORATION 
TAX EMA BA 

MICR = MAGNETIC INK CHARACTER 
RECOGNITION EEk FAHREN 

min = MINUTE, MINIMUM 4rth; ieh 

MIRAS = MORTGAGE INTEREST RE- 
LIEF AT SOURCE kif 2. Al BA ie 
a 

MIS = MANAGEMENT INFORMATION 
SYSTEM FHA O26 

MLR = MINIMUM LENDING RATE iL 
tak E 


MMC = AND 


MONOPOLIES 
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MERGERS COMMISSION ÆW" de ii 
Ens 

MAD = MUTUAL RECOGNITION 
RECTIVE Tif H [m] 3 EA MEM] 

MWCA = MONETARY WORKING CA- 
PITAL ADJUSTMENT ti lif! Wia Yr + 
Ay es 

NAO = NATIONAL AUDIT OFFIICE {4 
TTS 

NBV = NET BOOK VALUE Ik Mii {A 

NIC = NATIONAL INSURANCE CON- 
TRIBUTIONS |H lu ie Boe RE qki Je dl fe fi 
BN 

NIF = NOTE ISSUANCE FACILITY $ 
die j fee fl 

NIFO = NEXT IN FIRST OUT Mei tit 

No. = NUMBER #ti 

NPV = NET PRESENT VALUE #4 if 

NRV = NET REALIZABLE VALUE 4 A! 
ESG 

O&M = ORGANIZATION AND METH- 
ODS Halt) Wee 

o.b.0 = OR BEST OFFER Apti ke 
FE ffi 

OFT = OFFICE OF FAIR TRADING ż 
ib bi Fay 

OMB = OFFICE OF MANAGEMENT 
AND BUDGET tr4y Panty io 

o.n.o = OR NEAR OFFER e fed? itl: 


DI- 


LR ft 

OPM = OTHER PEOPLE'S MONEY {fi 
AEE 

OTC = OVER-THE-COUNTER MAR- 


SET lay Sh og Sr ili Fe 

P&L = PROFIT AND LOSS {fit iz 

p.a. = PER ANNUM iE 

PAYE = PAY AS YOUPF EARN fi dept 
i 


— __REIT 


PBIT = PROFIT BEFORE INTEREST 
AND TAX LEE HHE 

PCB = PETTY CASH BOOK HH fie 
mF | fi E Wk A 

P/E = PRICE “ EARNINGS fia 

PEP = PERSONAL EQUITY PLAN TA, 
Fal | E 

PER = PRICE-“EARNINGS RATIO i 
a 

PERT = PROGRAM EVALUATION AND 
REVIEW FECHNIQUES HEETE 

PIN - PERSONAL IDENTIFICATION 
NUMBER TA aji 

P&L = PROFIT AND LOSS 
COUNT dia & 

PLC » ple = PUBLIC LIMITED COM- 
PANY @ alloc 410 a] 

pm = PREMIUM je fir 

PPI (ss = PRODUCERS’ PRICE IN- 
DEX «Cub fir tita & 

PSBR - PUBLIC SECTOR BORROW- 
ING REQUIREMENT 25 H pe play fh 
Sf 

Pte = PRIVANTE LIMITED COMPANY 
He A ATEK {E> a] 

Pty = PROPRIETARY COMPANY #. 
fr se o> 

PV = PRESENT VALUE flirt 

qty = QUANTITY ftnt 

R&D = RESEARCH AND DEVELOP- 
MENT WFR Pe 

RAM = RANDOM ACCESS MEMORY 
HPL EPP tt 

RD = REFER FO DRAWER if ls dim 
AME tt 

recd = RECEIVED Lg fil 

ref = REFERENCE %7 

REIT US = REAL 


i AC- 


ESTATE 


repo 
INVESTMENT TRUST í $A al 42 ot 
[34b rH 

repo = REPURCHASE 
[mI 

ROA = RETURN ON ASSETS WRA F 

ROCE = RETURN ON CAPITAL EM- 
PLOYED 4 HIY 44E tk -E 

ROE = RETURN ON EQUITY şs te dk 
by 

ROI = RETURN ON INVESTMENT +y 
Hin 

ROM = READ ONLY MEMORY Liti 
aes 

RPB = RECOGNIZED PROFESSION- 
AL BODY fs cAI kitli 

RPI = RETAIL PRICE(S: INDEX #44, is 
Tdi Fe 

RPM = RESALE PRICE MAINTE- 
NANCE 3218 fir it aR i+ 

SA = SOCIETE ANONYME. SOCIE- 
DAD ANONIMA He fir ft E tn 

S&L = SAVINGS AND LOAN ASSO- 
CIATION ti Ub xh 

SARL = SOCIETE ANONYME A RE- 
SPONSABALITE LIMITEE 4: # 42 fi i 
Eh fh eben 

SAYE = SAVE-AS-YCLFEARN E fit 
Be. Lowe fl aff El 

Sch = SCHEDULE il% & aba k 

SDB = SALES DAY BOOK i tt H ict. 

SDRs = SPECIAL DRAWING RIGHTS 
TT ale Kt 

SEC = SECURITIES & EXCHANGE 
COMMISSION ils at & 

SFO — SERIOUS FRAUD OFFICE f 
FOR Sahl] Eu Pe aE 


AGREEMENT 
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S! = STATUTORY INSTRUMENT jé “>, 
Loar | Lb pe Bet 

SIB = SECURITIES AND INVESTMENT 
BOARD ikä IA AT n 

SORP = STATEMENT OF RECOM- 
MENDED PRACTICE i Bit tly) [i 

SP — STATEMENT OF PRACTICE i # 
ig Hs 

SpA = SOCIETA PER AZ ONI 2s J like ft 
fillies 7] 

SRO = SELF-REGULATORY ORGANI- 
ZATION eiie 

SSAPs = STATEMENTS OF STAN- 
DARD ACCOUNTING PRACTICE fp 
HESCOP g iB] + 

SSP = STATUTORY SICK PAY GEA 
Wy | ee 

SVA = STATEMENT OF VALUE ADD- 
ED ley its fh die 

TESSA = TAX-EXEMPT SPECIAL SAV- 
INGS ACCOUNT (thai niigi E" 

TOM — TRADED ÖPTIONS MARKET 
Wild as ee ii hy 

TSA = THE SECURITIES ASSOCIA- 
TION iit 2 lke: 

UBR = UNIFORM BUSINESS RATE #t 

wka Fe tll Be Fe 

USM = UNLISTED SECURITIES MAR- 
KET l-i be dp ce Mh alg 

VAT — VALUE ADDED TAX sith 

VBU = VISLAL DISPLAY UNIT Ta. a 

VFM = VALUE FOR MONEY 
er el ae 

WIP = WORK IN PROGRESS ftoh 

ZBB = ZERO-BASED BUDGETING & 
ra Ath. 
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